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TRU3T pDEho

THIB TRUST DEED, made on 07/28/98, berwean
sus:nr;h‘rmﬂbﬁ‘l + 8& Grantorx,
AMERT B, an Orggen Corporation . a8 T tee,
RICHARD A. sgwELy,, A9 Benefiecjary, ¢ Trustee, and

R S LT T1 TRy

. WITNEYSETH:
Grantoc i1vrevooab Jgrants. bargaing. asells and convays to trugtees in 4
power oL pale. the properfy’in  KLauAT b4 sruse.

County, Oregon, described aa:

Lot 7 in Bloek 2, of ANTELOPE MEADOWS, according to the afficial plae

thereot on file in =he office of the County clerk of Rlamach County,
Owxegon.

together with alf and xri&?lua: the tznemems, hereduaments and appurtenances and all other i
now or hareafier appe;

with the propany,
FOR Tg{?.? POSE OF SECURING PERPORMAMNCE of aach agreemenc of grantor herein contalned and pg ent of the sum of
S TWENTY FIVE THOUSAND** Dellary, with ntar oresich 12 ¥ paym "
according ta the terms of 3 promissory note of even date herewlth, guyablc to deneficiary or arder and made payable by grantar, the
k! paymenc of principal and intercst hereof, if not sooner paid, 1o be due and payable July 100
Tha date of matnty of the debt sceured by thix insrrument i the date, stated sbove, on which the 6
beconies due and meamc In the event the within described roperty, or any pan theseof, or any inte
ba s0ld, conveyed, uswigned. or alicnated by the grantor without first having obtained the wrltlen cof

1 ghts thereunto belonging or in anywise
ning. and the rents, issyes and proflts thereof and all fixrures now or hefeafier aitached 1o or used in conngr.non

nal instaliment of said note
rest thereln is sold, agreed to
nseot or approval of the bene.

flciary, then, 3t the haneflclary's option, al obli%aﬁuns Jeoured by this instrument, irrespectiva of the maturity daies expressed

thrain or herein, shail become xm_mediaxalg' due and payable.
To protect the security of this (st dead, grantor sarees; .

!. To proteet, preserve and maintain said propenty In'good condltion and repalr: not to remave or demolish any bullding or im.
provement theraon; not to commit or Pennll any waste of gaid property.

2. To complete or regtore promptly and in good workmaniike manner Any building or tmprovement which may be construcied,
dameged or destroyed thateon, and pay when due all comts Incurred therzfor.

3. 7o comply with alf fows. ordioances, regulations, cavenantg, conditions and resirfetions affecting the prepety: Af the benelicrary
SO requeals, 1o iom in excouting such t’mmcmr SINEM2NLE purguant to the Umiform Commercial Code &g the beneficiary mav require
and 10 pay for filing same in f cdpmp_cr publie office ar offices, s well ac the cost of all Jien scarches made by filng officers nr
scarching agancies as may be deeme,  desicable by the baneﬁcm?:

4. To provide and Contiauously mainialn insurance an the buildings now or hereafter erocted on £3id premises against loss or damage

¢ and such other hazards as the bencficiary may from time 16 ume r e, In an amevnt not less then the full insurabie value,
written in companies acceptable in the beneficiary, with Joss payable to the fattar; alf olicics of inturance shall be delivered to the
benafleiary st tnon ng fnsured; if grantor shall (3;} for any reason 16 procurc any sueh i (o deliver said policles 1o the
beneficiory at least fifteen days prior 1o the expiration of ay i
benefleiary may procure sams

beneficiary upan an d i  determine, or o option of bcnc??c?nry the
entire aniount 50 col ected, ar ml){ ; 2 cavdon or release xhall not cure or walve any
default or notice of defauht hereunder .

5. To keep sald premises fres from constructlon liens and 1o pay 8l tsxes, Mscusments snd othor charges that mag be levied or
assessed ugon Of 8gainst snid pm’pcny before any part of guch taxer, *agzesyments and other charees become past dus or clinquent and
prompily deliver recelpts therelor fo beneficiary: ahould the granior fall 10 make pryment o m% laxes, xessmesty  insurance
premiuma, lisns or offier chargas payable by grantor, either by dircer paymant or by providing bene| itiary with funds with which 10
make such nay. al itz option, make payment thereof, and the amount 10 pald, with interost at the rate set formh
in the note i ! in parsgranhs 6 and 7 of this trugt deed, shall ba #dded to and become
! sccured by this trust deed, " without waivar of 3 righta arising from bresch of any of the covenants herenf and for
payments, with inferest as aloressid, (he (gropcr}y herelnbefore described, as weli og tha frantor, shall bo bound 10 the same
exteat that they are bound for the payment of s obligation herain deseribed. and alt such pavmasts shatl he iminedistely duc and
payeble wathou notice, andd the fnongayment thereof shell, at the optlon of the beneficiary, render ai sums secured by this rust desd
immedlatcly due and payable and constitote 1 breach of this frust deeg.

6. To pay all costs, fees rad expenses of this gl dead including the cort of ritle seareh o5 weli as (he ather Costs and expenses o!
the trustee (Urred in ‘sonnection with of in enforcing thi obligation and trustes’s and Marmey's fees acually incurred

7. To oppear in and defend ny action or rccecdingrnurponmg 10 affect the securlly nghs or powers of beneflciary or trustes; anc
nany ¢ ?(. schion of proceeding 1a which the henel iclary of irustee may appear, including any suit for the forcclosure of this decd,
1o pay 3l costs and expenses, includin evidence of titla “and the beneficlary's o trustee's attomey's fees; the amoun; of Atlomey's
fees ‘mentioned fn this Paragraph 7 in afl zases shal) be fixag by the Irial count and I the event of 4n 3ppest from mg' Judgoment “or
decrees of the trlai courr, sranlor furher agrees 1o pay such sim as the appeliace caort chall adjudge reazonsble as ific bensficlary's
of trustee s atomey’s fees an such appeal.

1t is mutually agreed thai: . - . .

8. 1 the event thiar any portfon or all of i3id propenty shall be taken under the right of eminen demain of condemnation, bepefiqary
shall have the right, if 1150 electy, 1o require that il J7 any portlon af the tonies payzblc as compensation for tuch tking. which ara
NOTE: The Trust Deed At provides that ihe Truatse heceunder must be either an snorney, whe (3 30 active mamber of the Oregon
Sists Bar, a bank, truat company, ar savuégs and loan association authorized 1o do husinass he laws of Orogon of thie United

the
States, a title insurance compan‘ auihorized 10 inaurs tiile o real prapeny of this state, lis subsidiaries, affilisies, ogents or Lranches,
the Unised States or any agency thareof, or an cscrow agent licensed andss ORS 656.508 10 696,583,




in excess of the amount requiredl 10 pay a1l reasonsble S8, expentes and y'3 Teea necassartly paid e inenired b ma%r in snch
gor?’ceedmg:. -shall: ba peid 10 henefis; appled by lv;ﬁrsl‘hrt:';n}‘—mc_h redsonahls cmuy afm cxpensay amsyaxuomcy'- fecs,
bothi In the trial and appeliate eouny, necessarily paid of [Rcutred by Bencficisry in such proceedings, and the halance applied upnn the
indehtudness szeured’ herchy: 1or ‘agrecs, iat 18 own expense, to take such actions snd execute such ingrruments as thafl he
neeexsary in obiaining pe 1Y up0A Beneficiary!
of b . DRYMent of ity feas and preaentation of this deed aad the
s far cancéllstion), withour affecting tha liabltlty of any parsen for the paynient af
K may (a) vongent 10 1hy making of Aay map or piag of 1sld property; (b) foinin ranting any casement o
cresting any restriction theréans {¢) Join in any subardinatioh or othur agreesnent Affedting this dbed of igc lien or cz:xrge thereof,
(d) recunvéy, without warranty, af or an);f ropenty. The grantes in g i Person o
peesons legally entitled thereto, ,and the rach
vrugiec's [ees for any of 1he services mentione .
10. Up ce, eitker in ?cnon. by agent or by & receiver
e tereby sctured, entcr upan ang
fents, issues and profils,
Ing those past dua 3, . jon, including reasonebié
ct;c;mgghs fees upon any Indeb .

C snrern, profita, or the procecds of fise
upropcny, and ihe application or release thereal

validate wny et done urruant 10 such notlce
Upan defauit by_g i n . “

being of the essence wit respect to suchg N petformance,

due 218 payable  In tuch an event the eneficiary at his efecrlon may proceed 4

direct the trustee 1o forecicse this 1rust deed by advenisamen; ind sule. ar may ditcet the tevsiee to pur:
elther at law ar 1n sauity. which : - In the cvent the beneficiery oiects to foreclose Zy sdvertisenen: and saie.
the bensficiary ar the tmistee S wrltten rolice of default and hig clectinn 0 self the s
deseribed res PIOPenty (0 aang n the trustee ahall fix 1he time and place of sals, SiIVe motILL
theseof ax then required by | rovided In ORS 86 735 15 86 595

13, After the tristee h nced foreclosure by ad at any nime prior to 5 days before the date thz
trustee conducts the salc, the grantor of a0y ofher person go privileged bg S #6.753, may cure ?hg defeult of dafaulis. 1f the default
consists of a failure 0 pJK, when dus, surhs secured by the trust deed, tha default may be ciired by paying the entire amoum dus a1 the
tine of the cure other than such poniion as would not'then be due had ne dofault accurred, Any other d%fauu that is capzblo of belug
cured may b cured by tcndcﬁnﬁ the performanca requlred vadar the obligation or trust deod. ‘1o any casz, In aditian to curing (be
defsult or defaults, thé person ¢ ecting the cure shall pay 10 the bensficlary all costs end 6xpentes acruaily incurred in enforcing e
ohtigation of the trust dee together with trustea's and sty K ceeding the amonnis provided law,

1‘4. Otheg\vhe. the ;;Ic shall be helbd o|n e %x,u(md ut the ﬁmfl :2:! place deﬁg;;;mdlln the notles of 3815 of the time to which }x‘:id
salc miny be posipaned as Y |aw. Tho tnusies may sc proporty efther in one ASEE] or in goparate parcelr and o I
sell the parcel or 5 he higheat bidder fo? cath, gyam;:x ¢ time of nl:.p Trustee shall dallver 1o the purchassr
us decd in form as re conv inﬁ;:xc property 1o sold, bui without any covenant or wartanty, exprexs of implied.
The recitals In the deed o any matters of fact shallbe copefusive proof of the truthftiness thereof, Any person, ex uding the trusice,
but including the grantor and bunefleiary, may purchase at the salc,

13. When rrustes stlls pursuant 16 ‘the powers provided herein, trusise shal) apply the proceeds of sale 10 payment of (1) the
expenases of sale, wetuding the comve: he irustes and 3 rossonable charge hg trustee’s attomney, (2) to the obligarion
secured by the trust dead, {3) te alf persons having recorded liens subsequent 10 tgel o nrerest af the trusiee in (he trus deed a5
their inlerasts may appear in ihe order of tele priority and (4) 1he surplus, {f any, to the grantor of 1o his STUCCESSOr 10 (g res|
ontitled 10 such surpios. i

16. Benefleisry may from dme 10 tene eppoint a SUCEESIOT OF GUCCESSOrY 10 any trusten nanied hietein of to any uccessor trustez
appolmed hereunder.” Upon suely 4ppontment, and without CONVEYSNCe to Ihe yuccessor mustee, the fatter shal{be vesied with all
tile. powers und duciss conferred wpon any trustes Aerein named or appoinied hereunder. Bach such eppaintment and substitution shall
be made by written {nst uied by hereficlaty, which, when recorded in the morrgage records of the COunty or counties 1n
which the property 13 3nuated, shall be concluslvs proof of proper spportment of the 6UCCEILOY trlsice.,

17 Trustee accepts chis 1rust when his daed, duly executed and a s " ¢r-d a8 provided by jaw. Trustee 1
nol obiigated to notify :u?' gmy hereto af i > v tur proceeding i which granior,
beneficlary or trustee shall be scilon ac proce

The gragtor covenants and sgreos (o ang with the beneficiary and the beneficiary's suecessor in inlerest that the grantor s lawfnlly
seized in fec simple of the rea Property &nd a3 a valid, unéncumbered dhle thereto and that the grantor will warrant and forever
defend (he same against all peesons whomsoever,

WA G: 6nlm granter provides heneliciary with evidence of insutonce covernge ne required by the contruct or loan
agreement betweon them, bene icinry may purchase Insurance at erantor's cxpense O protect heneliciary's intersst.  This
Insueance may, but need not, also protect grantor's imterest. If the collaters becomes damiaged, the coveraye
beneflciary msy nat pay any clalin made by ar againgt graator. Grantor may later cance! the Coverage by providin
that grantor hea obtalned proparty coverage elszwhere.” Grantor Is rugarmh ¢ for the coft of any {nsuronca covernge purchased
by heneficiory, which cast may he sdded to roanlor's contracl or tnan brlance. If 1t 15 30 Rrlded, the Interest rotc on the under-
lying cogtract or Joan will apply to it. The eftactiva date of covern ' lapsed or the dute
Fr:mtm' failed ta provide proof of coverage. The covernge beneficlary purchus y ce expensive than
1p:§_mnc_c grantor might othervise odtaln slone and may aot satisly any need for ruge or ony mandntory
14}

other right or remedy.

ility insuconce requirements imposed by applieable {aw, .
¢ BTanior warrants that the proceeds of tha Joas represented by the above descrlbed.note and this trust deed are:
2) pomerily for granter's personal, family, or househald purmoses OTICE: Lins out the warranty that docs nat spply)
b) Tor an organization, or {even if FARtor iz 3 natural perzan) see for Susiness op coouzeselal purpeses.
This desd spplies to. inures to the genem of and binds sl) g:mes hereto, their heirs, legatees, devisecs ad
persond feprescntatives. soccessors, and aaslgns. Tha tarm neflcary shail men the helder and o
contract secured hercby, whather or ot named s 3 bensficlary heraln. .
(D construing this mongnfe. It I3 undentood that the Mongagor or mortgagee may X ¢ What if the conext so
requires, tha singular shalf be raken 10 mean and inchide the plural and that generall Em 2 sil be made, pssumed

implied to make the provisions hereof apply equally 1o carpo indiyjd
TN WITNESS WHERLOR. surs orcor Pply equally to ca . v

sTare of Q&\\Qcam A gounty otgg‘(\_ ; Z \agq as.

This instrument was acknowledged hofove me on
By____BUSAN P. BENTLEY )

My Commission Expiras 10/8/579

4.

>

Kristine Duggins g’
Comm #1074030 0
2LINOTARY PUDLIC CALIFORNIA
SAN DIZGO COUNTY
Comm Exp Oct 8. 1099 "
B~ an §




JuL: élisea 11:38

. Trustee

The undeesipned is tha fegat owner and holder of s)] Indebtedners stcured by the f&hfoinx'lrun deed.  Afl sums securcd by ihe trust
dred have been fully paid and satisfied. You herchy ars d}m(aﬂ. on payment 10 you of any sums awing 10 you under the terms of the
trust deed or pursuant (o statute, 16 cancel alf evidencey of indebiedness securad by tha trust deed (which are deflvered 10 zou hercwith

m§eihcr with'the frust deud) and 1o recanvey, withaut varranty, to the parties deslpnated by the terms of ths trust derd 1he cstote fiow
held hy you undar the seme. Mail rec astee ond d to:

DATED. 18

Do not los¢ or destroy this Trust Deed OR THE NOTE which 1t secures.
Both muat be delivered to the irustes for cantellation befors

teconveyancs will be mada. —HEsTicary

STATE OF OREGON: COUNTY OF KLAMATH : $s.

Filed for record at request of Amerititle the : 31st
of July AD,1998  a 11:38 o’clock A. M., and duly recorded in Vol. M98
of Mortgages onPage _ 28144 .

Bermetha G. Letsch, County Clerk
FEE $20.00 By ‘M L2t 2

20.00 Non-standard

TOTG! © 24




