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M1, 45403~ MS
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JULY 31, 1998

BRENT E. KINGSFORD AND MIN J. KINGSFORD, H&W
(“Borrower"). The trusice is  WILLIAM L. SISEMORE

("Trustec"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and who&‘:
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender"). Borrower owes Lender the principal sum of

#*ONE HUNDRED FOUR THOUSAND FIVE HUNDRED & NO/100%** ponarcUs.§ 104,500.00 )

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on AUGUST 1, 2028 .
This Security Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note; and (d) the repayment of any futurc advances, with intcrest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said notes are sccured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH County, Oregon:

LOT 6 IN BLOCK 6 OF TRACT 1299 - SECOND ADDITION TO FERNDALE, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of " 4767 LOMBARD DRIVE {Street, City],
Oregon 97603 [Zip Code]  (“Property Address™);

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All seplacements and additions shall also be covered by this Sccurity Instrumcnt.
All of the foregoing is referred 16 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boarrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayr. and latc charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to & wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds™) cqual to onc-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) yearly flood insurancc
premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
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‘morigage loan may. requirc-for Borrower's’ escrow: account under- the federal Real Estate Settlement Procedures Act of 1974 as
amended from-time 1o time, 12 U.S.C: Seclion /2601 ! ‘unless another law-that applies to the Funds sets a lesser
amount, If 50, Lender may, at any time, colléct and hold in‘an:amount not-to exceed the lesser amount. Lender may estimate
the amount of Funds duc on the basis of current data and reasonable cstimaies of expenditures of future Escrow Items or otherwisce
in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Sccurity Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the éxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount neesssary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly {urnish to Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the lien in, legat proccedings which in the Lender’s opinior operate to prevent the enforccment
of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Sccurity
tnstrument. If Lender determines that any part of the Property is subject fo a lien which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or morc of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “"exiended coverage” and any other hazards, including {loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right o hold the policics and renewals, 1f Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, il the sestoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to setle a claim, then
Lender may collect the insurance proceeds. L

ender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Sccurity Instrument, whether or not then duc. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the cxtent of the sums sccured by this Sccurity Instrument immediatcly
prior to the acquisition. ]

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the
dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtcnuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste on the Property. Borrower shall be in default if any forfciture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materiatly impair the licn created by this Sccurity Instrument or Lender's sccurity interest, Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding Lo be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
tie licn created by this Sccurity Instrument or Lender's sccurity interest. Borrower shall also be in default il Borrower, during the
loan application process, gave materially falsc or inaccuraic information or statements to Lender (or failed to provide Lender with
any matcrial information) in corncction with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lcasc. If Borrower acquires fec title 10 the Property, the lcaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc

attorncys® fees and enteritig on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so. -
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* Any amounts disbursed by Lerider undcr. this paragraph 7- shall become additional debt of Borrower sccured by this Sceurity -
Instrument. Unless Borrower and’ Lender “to-other terms of .payment,’ihese amounts shall bear interest from the date of
disbursement at the Note ratc and shall:be pz&Yablc, with'interest, upon notice from Lender to Borrower requesting payment.

7a. Hazard Insurance Warning. Unless you, (the "Rorrower™) provide us, (the “Lender”) with cvidence of insurance
coverage as requircd by our contract or loan agreement, Lender may purchase insurance at Borrower's cxpensc 10 protect the

Lender's interest. This insurance may, but need not, also protect the Borrower®s interest. 1f the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing cvidence that Borrower has obtained property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchascd by Lender. The cost of this insurance may be added to your
contract or ioan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effcctive date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower [ailcd 1o provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insucance the Borrower can ¢otain on Borrower's
owr;_antcjil n;ay not satisfy the need for properly damage coverage or other mandatory liability insurance requirements imposcd by
applicable law.

. 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
“Instrument, Borrower shall pay the premiums requircd to maintain the morigage insurance in cffect. I, for any rcason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effcct, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in clfcct, at a cost substantially cquivalent to the cost
to Borrower of the mortgage insurance previously in cffcct, from an aliernate mortgage insurcr approved by Lender. If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of
the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in cffect.
Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance cnds in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifylng reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damagces, dircct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or [or conveyance in licu of condemnation, arc hereby assigned and shall
be paid 10 Lender.

In the cvent of a total taking of the Properly, the procecds shall be applicd to the suns sccured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
valuc of the Propesty immediately before the taking is equal to or greater than the amount of the sums sccured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following {raction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking.
Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums sccurcd immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the sums
sccurcd by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or sctlic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorizcd to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured by
this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or modification of
ambrtization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operatc to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcisc of any right
or remedy.

12. Successors and Assigns Bound; Jeint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
sceured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the intercst or other 1dan charges collected or to be collected in conncction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce (he charge to the
permitied limit; and (b) any sums alrcady collected {rom Bortower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nolte or by making a dircct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any rotice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
statcd hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shatl be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision ar clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cifcet without the conflicting provision, To this cnd the provisions of this Sccurity Instrument and the Note arc declared 10 be
scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Sccurity

Instrument. However, this option shali‘not:be exercised by Lender if excrcisc is prohibited by federal law as of the date of this
Sceurity Instrument, :

-
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his Oplic { -3 X all'provide a period of not less

la om-the datethe no édfor mailed ‘wi i I - must-pay all sums sccured by this Sccurity

Instrument. If: Borrower fails to pay; these sumn: rior to thi this period, Lender may invoke any remedies permitted by
this Sccurity: Instrument withoiy further notice or demand rrower, - : o

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as applicable law may
specify for reinstaicment) before sale of the. Property pursuant 1o any power of salc contained in this Security Instrument; or (b)
cniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: () pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all cexpenses incurred in enforcing this Sccurity Instrument, including, but not Lmited 10,
reasonable attorneys fees; and (d) takes such aclion as Lender may rcasonably requirc to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated (o a salco X i ge of the Loan Secrvicer
wrilten notice of the change in accordance with parag i i
of the new Loan Servicer and the address 1o which payments should
required by applicable law.,

20. Hazardous Subsi
Hazardous Substances on
that is in violation of

lo maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aclual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containi ioacti i

this paragraph 20, “Environmental Law" means federal laws an
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
iny cover ut or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provi. = otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specificd in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
ocenrrence of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law fo Borrower and (o other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustce to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

Pr

thi
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
catitled 1o it, Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time (o time, remove Trustee and appoint a successor trustee to any Trustee

appoinied hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, “attorneys’ fees™ shall include any attorncys' fees
awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

ICheck applicable box(es))

Adjustable Rate Rider ] Condominium Rider 114 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider 1 Biweekly Payment Rider
(] Battoon Rider (] Rate Improvement Rider Sccond Home Rider
VA Rider L] other(s) tspecity]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE."
ﬂ‘ Form 3038 9/90
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BRENT E. KINGSFORD

MIN J. KINGSFORD-

(Seal) -

-Borrowar

e

STATE OF OREGON,
Onthis  31sT day of JULY

BRENT E. KINGSFORD AND MIN J. KINGSFORD
the foregoing instrument to be THEIR vo!tintary act and deed,

County ss: KLAMATH
» 1998 » Personally appeared the abgve named

and acknowledged

My Commission Expires: { / - / 0 . - - Before me;
(Official Seal) - / ‘

Nomy Public for Oregon
OFFICIAL 8|

sl

, QOMMI 8!0
AV OQMM SSIONEXP‘RE& 'Aoﬂsgg 2001

STATE OF OREGON: COUNTY OF KLAMATH :

3lst day
— P M, and duly recorded in Vol. M98 s
on Page _ 28185

<8185 |
g; Bernetha G. }é&t:h, County Clerk
By /

ﬂe -8285002 (se10) Pagasors Form 3038 9/90
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