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WHEN RECORDED MAIL TO

FIRSTPLUS Financial. Inc.
1600 Viceroy
Dallas, TX 75235

ATC. 0JoY (1%
DEED OF TRUST

LOAN NO. 9810125

THIS DEED OF TRUST is made this 25th d% 02 Jui , 1998°  among the Graator,

uly
ANTHONY MORGADO and MARY SUSAN MORGADO. HUSBA ND WIFE

) i ] ) (herein *‘Borrower’"),
Fidelity National Title
(herein *“Trustee!’), and the Beneficiary,

FIRSTPLUS Financial, Inc. ;@ corporation organized and

existing under the laws of , whose address is
1600 Viceroy. Dallas. TX 75235 (herein *“Lender”).

BORROWER, in consideration of the indebtedness herein' recited and: the trust herein created, irrevocably grants and
conv%\s to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH tate of Oregon:

, S
LOT 4 IN BLOCK 2 OF TRACT 1131, THE WADES, ACCORDING TO THE OFFICIAL PLAT THEREQF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY. OREGON

which has the address of '5014 BLY MOUNTAIN CUTOFF . BONANAZA
[Street) [City]
Oregon 97623 (herein “‘Property Address’");
[ZIP Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and 2ll of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
07/25/98 and extensions and renewals thereof (herein *‘Note’*), in the principal sum of
U.s.$ 35.000.00 » with interest thereon, providing for monthly instaliments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payableon JUly 29, 2023 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuli, a sum
(herein *‘Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If the amount of the Fund
due dates of taxes, assessments, i
assessments, insurance premiums
repaid to Borrower or credited to

paragraph 2 hereof, then to interest payable on the Note, an,

4. Prior Mortgages and Deeds of Trust; Charges; perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over. this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall Pay or causeto be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended Coverage,”” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld: All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include 3 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shal have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the fnsurance carrier offers to settle a claim for insufance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property or to the sums secured
by this Deed of Trust.

’s obligations under the declaration or
, the by-laws and regulations of the

Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification
of i y this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shajl not
be required to commence proceedings against such Successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower’s successors in i i i i

]
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11. Su gns Bound; Joint and Several Liability; Co-signers.
contained sh ) ights’hereunder shall inure to, the respective successors
subject to th i

“‘expenses’” and “‘attorneys’ fees”’ include the extent not prohibited by applical .

14. Borrower’s Copy. Borrower shal] be furnished a conformed copy of the Note and of this Deed of Trust at the time of
€xecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfij] all of Borrower's obligaticns under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's Option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvemens made to the
Property.

16. Transfer of

shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or
before the date specified in the notice, at Lender’s option, may declare all of the sums Secured by this Deed of
Trust to be immediately due and pay, hout further demand and may invoke the Power of sale angd any other
remedies permitted by applicable 1aw, Lender shall be entitled to collect all reasonable costs ang €xXpenses incurred in
pursuing the remedies provided in this paragraph 17, including, but pot limited to, easonable attorneys’ fees,

okes the power of sale, Lender shall execute or. causé Trustee to execit
> s

sale in one or more parcels and in such order as Trustee may determine. Trustae fnay postpone sale of alj or any parcel of
the Property by public announcement at the tinte and place of any Previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale,
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covepant or
r implied

mplied. Th ee’s deed shall be prima facie evidence of the truth of the

- irustee shall apply the proceeds of the sale in the following order- (a) to ali reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s angd attorneys’ fees and costs of title
evidence; (b) to alj Sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitleg
thereto,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession,
hereby assigns to Lender the rents of the Property, provided that Borrower shall,
hereof or abando ight to collect and retain such rents ag they
paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially

eceiver shall be entitled to enter upon, take possession of and manage the Property and o collect the rents of the

cluding those past due. All rents collected by Lender or the receiver shall be applied first to Payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for those rents actually received.

F
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» timber, or grazing purposes.
in this Deed of Trust and in the Note, “attorneys’ fees” shall include attorneys’ fees, if any,
late court,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

(Seal)

-Borrower
(Sign Original Oniy)

On this « > day of
ANTHONY MORGADO and MARY SUSAN MBRGADO

the foregoing instrument 1o be their voluntary act and deed,

My Commission Expires‘:; /g @ Before me;

(Official Seaty

» Personally appeared the above named

STATE OF GREGON, % o5 A /,%ﬁ'/ﬁty ss:

and acknowledged
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Loan No.: 9810125
OWNER OCCUPANCY RIDER

FIRSTPLUS Financial, Inc.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
5014 BLY MOUNTAIN CUTOFF,BONANAZA,OR 97623
{the "Property").

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:

1. Uniform Covenant 6 of the Security Instrument Is amended 10 include:

curity Instrument ccupy the Property as Borrower's principal residence for
fter the date of occupancy unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this OWNER
OCCUPANCY RIDER

ooz 28 7)o Yoty Lo Spgaille 7 f
Date MARY SUSAN MOR Date

PDM/CDD/IOWNER OCCUPANY RIDER




8259

9810125
RIDER TO NOTE, DEED OF TRUST, MORTGAGE AND SECURITY INSTRUMENT

THIS RIDER is made this 25th day of  July 1998 and is incorporated
into and shall be deemed to amend and supplement both the Note and Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's
Note (the "Note") to

FIRSTPLUS Financial, Inc.
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5014 BLY MOUNTAIN CUTOFF,BONANAZA,OR 97623
[Property Address]

(Check box, if applicabie)
1. (X ) PREPAYMENT PENALTY - FIRST ( 3) YEARS OF NOTE

The undersigned may prepay an amount not exceeding twenty percent (20%) of the original principal amount in
any twelve month period commencing from the date of the Promissory Note of anniversary dates thereof without
penatty. If the aggregate amount of principal prepaid in any twelve month period exceeds twenty percent (20%) fo

f this loan, then as consideration for the acceptance of such prepayment and in

2. () BALLOON PAYMENT

This loan is payable in full at the end of months.” You must repay the entire principal balance of the loan
and the unpaid interest then due. The lender is under no obligation to refinance the loan at that time. You will
therefore be required to make payment out of other assets you may own, or you will have to find a lender willing to
lend you the money at prevailing market rates; which may be considerably higher or lower than the interest rate on
this loan. If you refinance this loan at maturity, you may have to pay some or all closing costs normally associated
with a new loan, even if you obtain refinancing from the same lender.

3. ( X ) FEE FOR RETUAN OF DISHONORED CHECKS:

Borrowers agree to pay a fee of $25.00 for return by a depository institution to Lender of a dishonored check,
negotiable order of withdrawal or share draft,

NOTICE TO BORROWER

Do Not Sign this Loan Agreement befare you read it. This Loan Agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for the repayment
in the Loan Agreement (OR Rev Stat Section 82.160).

/%%%7% 7-27-5F MA%&%EWW Z/i7/f’f

ANTHONY MORGATO Date Date

STATE OF OREGON: COUNTY OF KLAMATH::

Filed for record at re.
of July .D. . i .___Mag

on Page 28254

7 ernetha Letsc;h. County Clerk
FEE  $35.00 ‘ aym&ﬂé ’

day




