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, ‘ 'DEED OF TRUST:

THIS DEED OF TRUST ("Security Iristrumisnt®) is'made on - JULY 24, 1998 . The Grantor is
TRENT' D. WILLIAMS = oo coonne o og T

DANITA“C, WILLIAMS

6003940

whose-address is 11306 LOWER 'LAKE -RD;- KLAMATH FALLS OR 97603

("Borrower). Tha trustee is. R Lt E Y U

- FIRST AMERICAN TITLE  INSURANGE" COMPANY
whose:address is 422 MAIN"STREETQKLTAMATH‘ FALLS, OR 97601
("Trustee"):The. beneficiaryis- - - . . YL :

'BANKAMERICA HOUSING- SERVICES, A“'DIVISTION OF BANK OF AMERICA, FSB ,
which-is orgahized and oxisting under the laws of the United States , and whose
addressis 1560 W FOUNTAINHEAD PK#10, TEMPE AZ

: Co : ("Lender"). Borrower owes Lender the principal sum of
** EIGHTY SEVEN THOUSAND :S1¥% HUNDRED NINETY FOUR AND 90/100

Dollars (U.S. $ . . ). This debt is evidenced by Borrower's Note, Disclosure and Security Agreement dated
the same date as this Security lnstrument--("A'greement"),'which provides for monthly payments, ‘with the full debt, if not paid
earlier, tobe due and payable on NOVEMBER: 24 . 2023

County, Oregon:
>>> > SEE ‘-ATTACHED LEGAL DESCRT PTION <<<«<

INCLUDINGithelfoll’owing-Manufactured-HOme: s R -
‘{FLEETWOOD: e Ee e (makey ‘ HICKORY HILE - (model) 27X66  (size)
199’8"’(yé"ar)‘ UNKNOWN -~ :. 5 " ~UNKNOWN (serial number(s))

which has the dddress of 11306 LOWER LAKE RD, KLAMATH FALLS
Oregon__ ~ 97503 ("Property Address™); -
{@p.Code) o

TOGETHER'WITH all the Improvements now or hereaftar erected on the property, and ail easements, rights, appurtenances,
rents, royalties, mineral, oil S, water rights and stack and all fixtures now or hereafter a part of the
property. All repiacements a
this Sacurity Instrument as t
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| GNIFORM COVENANTS. Borrower and Lende

1. Payment of Principal and Interest; Prepayment-and Late Charges. Borrower shall promptly pay when due the principal of
=8 andint 5'dEbt svidencéd by the Agreement andany prépaymsnt'and late charges due under the Agreement.
FHAppli ‘ ihifs: §§ ‘Hpplicable idés othérwise, all°payments téceived by Lender under paragraph 1
- iicipal-dus; ‘and last; to Tats ‘charges diie inder the Agreement.

-Liens. Borrower shall pay-all taxes; assadsments, chiarges; finesand impositions‘attributable to the Property which
may: attain prierity over this Security' Instrimiént, ‘and leasetiold: paymenits '6r giound rents; if any. Borrower shall pay these
obligations- directly to the persen owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this paragraph and shall promptly furnish” to” Lender receipts’ evidencing the payments. Borrower shall promptly
discharge any lien which has priority cver-this' Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner dccaptable to Lender; (b) contests in good faith the lien by, or defends against
anforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage" and any other hazards; including floods or flcoding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain covefage as described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the collateral in accordance with paragraph 6. All insurance policies and
renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shail give prompt notice to the insurance tarrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrewer otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setfls a claim, then Lender may collect the insurance procseds. Lender may use the
preceads to repair or restore the Property or to pay sums secured by this Security Instrument, wiether or not then due. The
30-day period will begin when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthily payments referred to in paragraph 1 or
change the amount of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any
insurance policies and procesds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Ssecurity Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, other than in accordance with the Agreement, allow the Property to deteriorate or commit waste. if this Security
Instrument is on a leasehald, Borrower shali comply with the provisicns of the lease, and if Borrower acquires fee title to the
Preperty, the leasshold and fes title shall not merge unless Lenderagrees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vallie of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 6, Lender does not have to do so. Any amounts disbursed by Lender under this paragraph 6 shall becorne
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Agreement rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total taking of the Property, the procesds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Pidperty immediately before the taking. Any balance
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days after
its option, either to restoration or repair
ornot'then due. Unless Lender and Borrower
not extend or postpone the due date of the monthly
yrmients. ‘
énder ‘Not a Walver. Extension of the time for payment or modification of
nstrument granted by Lender to any successor in interest of Borrower shall
orrower or Borrower's successors in interest.

preclude the exerciss of any right or remedy.

.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Agresment: (a) is co-signing this Security Instrument only to morigage, grant and convey
that:Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument;‘and (c) agrees that Lender and any:other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Agreement without that
Borrower's consent.

-Loan Charges. if the foan secured
that law is finally interpreted so that
exceed the permitted limits, then: (a)
to the permitied limit: and (b) any su from Borrower which exceeded permitted limits will be refunded to
Borrowser. Lender may choose to make this refiind by reducing the principal owed under the Note or by making a direct
payment to Borrower. if a refund reduces' principal; the reduction will be freated as a partial p1opayment without any
prepayment charge under the 'Note. -

. Legisiation Affecting Lender's ‘Rights. If'snactment or expiration of applicable faws has the effect of rendering any
provision of the Agresment or this Security Instrumant unenforceabls according to its terms, Lender, at its option, may require
immédidte payment in full of all sums' seciired by this Security Instrument and may ‘invoke any remedies permitted by
paragraph 20.

. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by noties to Lender. given by first class mail to Lender's
address stated herein or any other add
Instrument shall-be desmed to have bs

. Governing Law; Severability. This S
which the Property is lacated. In the o

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lass
than 30 days from the d i
Instrument. If Borrower fails to pay these

permitted by this Security instrument withou
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18:Salé of Note; Change of Loan Servicer. The A it ial interest i : it (together with this Sécinty:
Instrument) may be sold one or more times without prior notice to Borrower. A s y a change in the entity - -
(known as the "Loan Servicer") that collects monthly payments due under the Agreement and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
tican' Servicer, Borrower Will be"giv Wriften riotica‘of the Ehange'in a 26tdancs with paragraph 13 above and applicable
jaw. The notice will'state'thé' name Addri Hew’Lo: i nd the' addreéss to which payments should be
made. The riotice will dlso ‘contain any other information required by applicable faw. - '

Hazardous ‘Substances. Borrower shall not ‘caige” or ~permit the'preSance, use, disposal, storage, or release of any
Hazardous ‘Substances on or in the Property. ‘Barrower shall not d6, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. ’

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances" are those substances defined as toxic or hazardous, substances by
Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 18, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Lender's Right in the Event of Defauit. It (1) Borrower faiis to make any payment when due; (2) Borrower fails to
keep all of Borrower’s promises under the Agreement and ali other documents signed with respect to Borrower’s
loan; (3) Any representation or information given to Lender by Borrower about Borrower, Borrower’s financial
condition or any collateral for the loan is false; or (4) A proceeding under the Federal Bankruptcy Code is
commenced by or against the Borrower, then the Lender may, without notice or demand, but subject to any right of
Borrower to any prior notice and opporiunity to correct broken promise set out above, Lender may do one or more
of the following: (1) Declare the entire outstanding loan balance due and payable at once and proceed to collect it;
{2) Foreclose on any collateral insuring the loan according to law; (3) Exercise all other rights, power or remedies
given by law; and (4) Recover from Borrower all charges, including all collection costs and attorney’s fees to the
maximum extent aliowed by law, incurred or paid by the Lender in exercising any right, power or remedy provided
by this Security Instrument or by law, together with interest on such coliection costs and fees af the interest rate in
effect from time to time for the loan. in addition, Borrower agrees that the Lender may, at its option, remedy any
default by Borrower under this Security instrument at Borrower's expense, inciuding a defauit in maintenance of
insurance or delivery of the policy as agreed, and upon demand Borrower will reimburse Lender for the cost thereof
with interest at the interest rate of the loan. At the option of the Lender, any collection costs or expenses incurred
by the Lender to remedy a default shall be payable on demand or shall be added to the balance of the loan, in which
case Borrower's scheduled instaliments shall be increased at the option of the Lender either in any amount
sufficient to repay the loan over its remaining term or in an amount sufficient to reduce the balance of the loan at the
end of such period as the Lender may reascnably select to an amount equal to what would have been the balance
of the loan at the end of such periord without any default. Borrower agrees to pay the full outstanding loan balance
and all interest and other charges that Borrower owes on this loan. In addition, Borrower agrees to pay any late
charges as described in the Agreement.

.Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property, Lender (in person, by agent
or by judicially appointed raceiver) shall be entitled to enter upon, take possassion of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and ccllection of rents, including, but not fimited to, receiver's fess,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee to reconvay the
Property -and shall surrender this Security Instrument-and all notes evidencing debt secursd by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to
it. Such person or persons sh'a!l-pay‘vanyirei':ordaﬁéﬁcos't's‘.

23. Substitute Trustee. In accordance with applicable law, Lender may from fime to time appoint a successor trustee to any
Trustée appointed heretinder who hag ceased to“act. Without -conveyance of the Property, the successor trustee shall
sucesed 1o all the title, power and duties conferred upon Trustee hefeir-and by applicable law.

24, Use of Property. The:propetiy (s not used fprln'cipallyﬁorfagricu!tural*o‘rrfa'fming PUrposes.
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25. Riders to this Security Instrument. If one or more riders: xecuted:by Borrower and recorded together wznﬂ\%%gsamy
Instrument, the covenants and agreem ach’such ri ated into and shall amend and supplement the
covenants and agreements of this Secu
[Check applicable box(es)]

] Adjustable Rate Rider % Construction Loan Rider
] Cther(s) [specify] Security Agreement

26. Security Agreement. This Security Instrument is intended to be a security agresment, pursuant to the Uniform Commercial
Cods for any building materials, appliances, and goods of every nature whatsoever now or hereafter located in, or on, or
used, or intended to be used in connection with the Property and any of the items specified in the Security instrument as part
of the Property, which, under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Code,
and Borrower hereby grants Lender a first and prior security interest in said items. Borrower agrees that Lender may file this
Security Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement
for any of the items specified above as part of the Property. Any reproduction of this Security Instrument or of any other
security agreement or financing statement shall be sufficient as well as extensions, renewals and amendments thereof, and
reproductions of this Security Instrument in such form as Lender may require to perfect a security interest with respect to said
items. Borrower shall pay all costs of filing such financing statements and any extensions; renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender
may reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions
thersto. Upon Borrower’s breach of any covenant or agreement of Borrower contained in this Security Instrument, including
the covenants to pay when due all sums sesured by this party under the Uniform Commercial Code, Lender may alsc invoke,
at Lender's option, the remedies provided in Paragraph 20 of this Security Instrument as to such items. In exercising any of
said remedies, Lender may proceed against the items of real property and any items of personal property specified above as
part of the Property separately or together in any order whatsosver, without in any way affecting the availability of Lender's
remadies under the Uniform Commercial Code or of the remadies provided in Paragraph 20 of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

/) ok OO0+ D Dlibney

TRENT D. WILLIAMS BOAHOWER DANITA C. WILLIAMS ™ BORRCWER

{Space Balow This Lins for Ack

STATE OF OREG
COUNTYOCF ™ /
On this QQ §n dayot. M/QV( 1998 , before me, a Notary Public in and

7

for the State of Oregon, duly commissioned and sworn, personally appeared TiZ4 0. Wil amsS

and  PDhada G Wily S
personally known (or proven on the basis of satisfactory evidence) to be the individual(s) who executed the within and foregoing
instrument, and acknowledged the said instrument to be hisfher/their free and voluntary act and deed, for the uses and purposes
therein mentioned.
GIVEN UNDER my hand and official seal hereto affixed the day and )

MY CO 8, 2001
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

All that portion of Section 16, Township 41 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at a point 2,665 feet West from the comer common to Sections 9, 10, 15 and 16 of
said Township and Range, said point being on the north Jine of said Section 16; thence along
said line, West 1,335 feet to a point; thence South 660 feet to a point: fhence East 1,335 fest to
a point; thence North 660 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of First American Title the 3rd day

of August AD.19__9g at_ 11.14 o'clock A M., and duly recorded in Vol. M98 .
b of Mortoacas on Page 283 15 . i
o Bernetha G. Letsch, County Clerk
FEE 43500 By QOainse ., AWM bs fs o o hgns




