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LINE OF CREDIT DEED OF TRUS

(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is
and the parties, their addresses and tax identification numbers, if required, are

- GRANTOR:, ToD 7., NORMAN and, MICHELE A, JORDAN . .
4426 DOUGLAS, ST, , - o
KLAMATH: FALLS; OR 97601

R

hecked, refer’'to" ihg ftachied “Adderidum incorporated herein, for additional Grantors, their
signatures and acknowledgménts. ' RO
: "’TRUSTEE;"-" B &L Se‘z‘viceq;*lgc;f" [

TUiie v

- +LENDER: ~ GREEN TREE FINANCIAL SERVICING CORPORATION
7662 SW MOBAWK , TUALATIN, OR $7062

**  THIS IS BEING RERECORDED TO ADD DATE AND DOLLAR AMOUNT #+%

2. COMVEYANCE. For good and valuable ‘,cqnsiderat,i,on,i; the receipt and sufficiency of which
acknowledged, and to secure the Secured Debt {defined below) and Crantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of

- Lender, with pawer: of sale, the-following described:propeﬂy:: : : :

SEE ATTACHED ADDENDUM

The property islocated in . fiamazy., .

1 (County)

4426 DOUGLAS ST.

..................... ets00ncuscsisnannaa

o b (Address)

€s, mineral rights, oil and gas rights, all
d all ‘existing. and future improvements,
time .in the future, be part of the real

ORESON . DEED OF TRUST  (NOT FORFRAIA, FHLMC, FHA ORVA usty
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by this Security Instrument at any

srsssesssiiannn. . THIS limitation of amount does not

include interest and other Bosnada pursuant to this Security instrument. Also, this

limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described be jons, renewals, modifications or substitutions. (When
referencing the delts below it is suggested. that you include items such as borrowers' names, note
ariounts, interest rates, matiirity dates, etc.)

A Universal Note or &ﬂpfﬂétufed Home Retail Installment Contract and Security Agreement
executed by Buyers/Borrowers. 4
The above obligation is due and payable on 360 months after final disbursement, if not paid earlier.
the date

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under

romissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
er executed after this Security [nstrument whether or not this Security Instrument is

specifically referenced. If more than one

agrees that this Security Ins

given to or incury

advances and ot

part may not . and other future obligations are

made on the date of this Security instrument. Nothing in this Security Instrument shall constitute a

commitment to make additional or future loans or advances in any amount. Any such commitment

must be agreed to in a separate writing.

- All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender,

D.All additional sums advanced and expenses incurted by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security instrument.

This Secunty Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawtully seized of the estate conveyed
by this Security Instrument and has the right to irrevocabln grant, convey and sell the Property to
Trustee, in trust, with .power of sale. Grantor also warrants that the Praperty is unencumbered, except
for encumbrances of record. :

PRIOR SECURITY INTERESTS. Wnth regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encurnbrance on the Property, Grantor
agrees:

A. To make all payments when due and to perform or comply with all covenants.
8. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to Lender copies of all notices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will ‘defend ‘title to the Property against any claims that wouid impair the
lien of this Security instrument, - Grantor ‘agrees to assign to Lender, as requested by Lender, any rights,

" claims or ‘defenises Grantor thay ‘have "against parties: who supply iabor or materials to maintain or
improve the Property. : B :

N
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DUE ON SALE OR ENCUMBRANCE. - Lender may, at its o tion, deciare the entire balance of the Secured
Debt to-be immediately dug and; pavable upon. the. creationof, .or contract for the creation of, any lien,
encumbrarice, " transfer or 'sale of the Pro rty.. This: right. is. subject to the restrictions imposed by
federal faw (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall remain in

.. effact until the Secured Debt is.paid:in full and this Security Instrument is released,

10. PROPERTY CONDITION; ALTERATIONS ' AND INSPECTION. Grantor will keep the Property in good
‘condition and make aif. repairs. that are reasonably necessary, Crantor shall not commit or allow any
waste, impairment, or deterioration. of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrées’ that the nature of the occupancy and use will not substantially
change without Lender's prior nt. Grantor will not permit any change in any license
restrictive covenant or easement without Lender's_prior written consent. Grantor will notify,rLender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's d4gents may, at Lender's option, enter_the Property at an reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specn’ymg a reasonable purpose for the ihspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perf

this Security instrument, Lender may, wi 1 |

ap ¢ y ! v amount necessary for
E rf e, ! ) rf fi q ation to perform, and
ender's failure to perform will not Ip from exercising any of Lender's other rights under
the law or this Security Instrument, f any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Crantor irrevocably gLrants. conveys and sells to Trustee, in trust
for the benefit of Lender, as additional security all the right, title and interest in and to any and alj
existing or future leases, subleases, and any other written or verbal agreements for tha use and
occug)anqy of any portion of the ProFerty including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases” and rents, issues and profits (all referred
to as "Rents"). Grantor will promptly provide Lender with true and correct copies of all existing and
future Leases. Grantor may collect, receive, enjoy and use the Rents so fong as Grantor is not in default
under the terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security
Instrument. Grantor agrees that this assignment is effective as to third parties when Lender or Trustee
takes affirmative action prescribed bE law, and that this assignment will remain in effect during any
redemption period until the Secured Debt is satisfied. Grantor agrees that Lender or Trustee may take
actual possession of the prope‘r‘% without the n al action arid that actual
possession is deemed to occur whe , noti default and demands that
any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor's passession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security instrument. Grantor warrants that no default exists under the
Leases or any applicable iandiord/tenant law. Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Graptor agrees lo comply with the
provisions of any iease if this Security Instrument is on a leasehold. if the Property includes 2 unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULY. Grantor will be in default if any party obligated on the Secured Debt fails to make payment
en due. Grantor will be in default if a breach occurs under the terms of this Securitg Instrument or

any other document executed for the urpose of creating, securing or guarantying the Secured Debt. A
good faith belief by Lender that Lender at any time is_insecure with respect to any fperson or entity
obligated on the Secured Debt or that the ﬁrospe{t of any payment or the value of the Property is

impaired shall also constitute an event of defau

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor
with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Grantor is in default,

At the option of Lender, .all or any part of the agreed fees and charges, accrued interest and principal
shall become immadiatel due:and payable, after. glving. notice if required bY law, upon the occurrence
ofa cefat;!t or anytime thereafter. ‘In ac{dn{;mn,- Lesjcdejrfjshall be entitied to all the remedies provided by
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2w, the térms af 'th
'khou;:hmig;t‘gdn, the pow

if there is a defauit, Tristes: shy B y' other permitted remedy, at the request of the
Lender, advertise and sell the. Property as.a whole, or in separate garcels_ at public auction to the highest

- bidder for'cash and convey absolutetitle free and clear ‘or all rignt, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice of sale including the time, terms and
place of sale and a description ‘of the Property to be sold as required by the applicable law in effect at
the time of the proposed sale.

pon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all meoneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest ‘on the
Secured Debt, paying the surplus, if any, to Grantor. Lender may ?urchase the Property. The recitals in
any deed of conveyance shall be prima facle evidence of the facts set forth therein.

Al remedies are distinet, cumulative and not

provided at law or equity, wh

?ayment or partiai payment

oreciosure proceedings are filed shall not constitute a waiver of Lender's right to r
of any existing defadlt. By not exercising any remedy on Grantor's default, Len
Lender’s right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on demand i Y Lender for insuri
inspecting, Freservmg or otherwise protecting the Property and Lender's security interest.
expenses” will bear interest from the date of the payment_until paid in full at the highest

erfect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting tender's rights and remedies under this
Security Instrument. This amount may include, but is not limited to, attomeys' fees, court costs, and
other legal expenses. This Securit% Instrument shall remain in effect until released. Crantor agrees to
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
law means, without limitation, the Comprehensive Environmental Response, Compensation and
Liability Act (CERCLA, 42 U.S.C. '96071 et seq.), and all other federal, state and local laws, regulations,
ordinances, court or ers, attorney general opinions or mteg:retive letters concerning the public health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the substance dan?erous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,"
“toxic substances,” "hazardous waste” or "hazardous substance” under any Environmenta! Law.

Grantor represents, warrants and agrees that:

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant

have been, are, and shali remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify. Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened
release of any Hazardous Substancé or the violation of any Environmental Law.

18. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened acion, by

domain, or any other means. ‘Grantor:-authorizes - Lender to.intervene in Grantor's name in any of the
abave described. actions: :or: claims: - Grantar: assigns-ito Lender.the proceeds of an}/ award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such

private or public entities: to purchase or take any or all-of the Property through condemnation, eminent
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proceeds shall be considered péyments and will be applied as provided in this Security Instrument. This
ssignment..of proceeds is. subjectto the terms of any prior.mortgage, deed of trust, security agreement

« .0r other ilen document. - - o

against loss by fire, flood, theft and other hazards and
i - and_location. This insurance shall be

; i The insurance carrier providing the

insurance shall be ch j ider’ , which shall not be unreasonably
withheld. If Grantor fails to i ﬂe described above, Lender may, at Lender's ootion,
obtain coverage to protect Lender's rights in the Property according to the terms of this Security

Instrument.

Al insurance policies and renewals shall
"mortgage clayse” and, where applicable,
cancellation or t

renewals. If Lend ,

renewal notices. Upon loss, Grantor shal
Lender may make proof of loss If not made i

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender's o tion. Any application of
proceeds 1o principal shall hot exiend or pc‘stfone the due date of the scheduled payment nor change
the amount of any payment, Any excess wili be paid to the Grantor. If the Property is acquired gy
Lender, Grantor's right to any insurance policies and proceeds resulting from damage to the Property
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxas and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request,
any financial statement oy information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and file any additionai documents or certifications that Lender may consider necessary to
perfect, continue, and breserve Grantor's obligations under this Security Instrument and Lender's lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS:
under this Security Instrument i i
does not sign an evidence of debt,
to secure payment of the Secured
Secured Debt. i i

¢ limited to, any

ecurity Instrument

or an}y evidence of

‘ from the terms of this Security

Instrument. i d and benefit the successors
and assigns

23. APPLICABLE LAW: SEVERABILITY; INTERPRET, ATION. This Security instrument is governed by the laws
of the jurisdiction in which Lender is located, excespt to the extent otherwise required by the laws of the
Jjurisdiction where the Property is iocated. This ecurity Instrument s complete and ful}

is Security Instrument may not be amended or modi
Security Instrument, attachments, or any agreement rel
apPIica le law will not be effective unless that law e
written agreement, If any section of this
that section wil}
Instrument,
captions and headings of the
10 be used to interpret or de
Security Instrument,

24, SUCCESSOR TRUSTEE, Lender, at Lender's option, may from time fo time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon
Trustee by this Security instrument. and.applicable law. .

©1994 Bankers Systems, Inc., 5t. Cloud, MN (i -800-357-2341) Form GTH-MTGLAZOR 11/23/94 CT-15-3805011/93) rage 50f 6)
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25. NOTICE. Unless ‘othierwise required by law, ‘any votice ' shall’ begiven ydelivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one grantor will be degmgd to be notice to all grantors.

26. WAIVERS. Except to the extent prphibitédk by law, Grantor ‘waives all appraisement and homestead
exemption rights relating to the Propérty.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.

Fixture Filing., Grantor grants to Lender & security interest in all goods that Grantor owns now or in
the future and that are or will ‘become fixtures related to the Property. This Security instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenanis and agreements of each of the riders checked below are incorporated into
and supplement and amend- theterms of this Security instrument. [Check all applicable items]

Condorminium - Rider ‘r.e Plarined “Unit Development Rider Other
\dditional Terms. S o

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
instrument and in any attachments. Grantor aiso acknowledges receipt of 2 copy of this Security Instrument
on the date stated on page 1. .

~

....... o

@ignatare) TODD J. NORMAN

......................................................... .

(Signatuve)

ACKNOWLEDGMENT:
T STATE OF ..OE.Z:._.C\C?AJ. ................. | COUNTY OF
indvidusd  Thig instryment was acknowl{ejgled bigore me thi
O s o A AL K4
.n expires: /| /97

ICLAL SEAL
CARGLE A. LSMDE
TAF\Y, PUBLIC-OREGON

ASSION ND. 006738

REQUEST FOR RECONVEVANCE
(Not to be completed until paid in full)

The -undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
-together with all other indebtedness’ secured by this Deed of Trust, have been paid in full. You are hereb
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, ail

_ | the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Date) .......

(ATERG R
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All of the propercy located at 4426 DOUGLAS ST.

City/Town/Village of KLAMATH FALLS » County of KLAMATH s State of OR , im
which the Borrower has an ownership, leasehold or othar legal interest. This property is more
particularly described on the schedule titled mpdditional Property Description® which is attached
hereto as Exhibit A, together with a security interest in that certain 1997 , 44 X 27
PACIFICA mobile home, serial number .

The Borrower does hereby authorize the Lender or its assigns to obtain a more detailed property
description after the Borrower has signed the Mortgage,snd to attach Exhibit A after the Borrower
has signed the Mortgage.




EXHIBIT "ar

Lot 3 § 4, Block 7, STEWART,
Oregon,

in the County of Klamath, State of

STATE OF OREGON: COUNTY OF KLAMATH : g;,

Filed for record at request of Aspen Title & Escrow
s
of December AD.,19_97 a 11:09  o'clock
of Mortgages

Niahe -':.',,,,
G\ONERS ",
" ~ iz,
RSN
KON

STATE OF OREGON: COUNTY OF KLAMATH: o,

Filed for record at request of Aspen Titlé § Escrow
of Auguss .

the 3xd day
AD.19__ag a _3:48 o’clock ___p M, and duly recorded in Vol M98 .
of Mortgages on Page — 28443

Bemetha G. Letsch, County Clerk
By&QléQ444Q‘sz;:ZQILLLALQ&gﬁdsz_




