Grantor
MERLYN 0O, & MARTHA F. MIKKELSEN

After recording returnp to: ~-MG
AMERITITLE
222 5. gTH STREET

KLAMATH FALLS, OR 97601 Mr(; 45|55..M%,

TRUST DEED

THIS TRUST DEED, made on AUGUST 3, 1988, between
DANTEL @. MOZINGO and JUDY M. MOZINGO, ag tenantg by the entirety , ag Grantor,
AMERITITLE ' as Trustee, ang
MERLYN oOTTO MIRKELSEN AND MARTHA FRANCES MIKKELSEN, HUSBAND anD WIFE OR THE
SURVIVOR THEREOQF, ag Beneficiary,

Grantor irrevocably grants, YS to trustee ip trust, with
bower of sale, the broperty in g g described as.
SEE EXHIBIT A REFERENCE

together with alf and singluar
ow or hereafter appertaining,
with the rgperg.
FOR 'II;-I PURPOSE OF
**SIXTY SEVEN THOUSAND F1 \
according to the term: 0 5 d made payable by grantor, the
final pz(?'ment of princi i 2043 |
The date of maturity of the d _this i i bove, on which the fina] installment of said pore
and payable. i pr%pertg, Or any part thereof, or any interest thereip ig sold, agreed to be
Id, conveyed, assigned, or alj the grantor without Hrst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all ob igations secured by this Instrument, irrespective of the maturity dates cxpressed therein or
herein, shall become immediately due and pagable.
To protect the security of this trust dee , grantor agrees: .
- To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or Ferxmt any waste of said property,
2. Te con?lete ar restore promptly and in good workmanlike manner any building or improvement which may be constructed,

damaged or estroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condiiions icti fecti ;. if the benefici
S0 Tequests, 10 join in executin such financing statements C C b iary may require
and (o pay for fij i ) ffices, | filing officers or
searching agencies .

4. To provide an
by fire and such other hazards as the beneficiary may from time
written in companies acceptable to the beneficiary, with loss pay
beneficiary as soon as insured; if grantor shall fail for any reaso
beneficiary at leas fifteen days prior to the expiratj
beneficiary may procure same at grantor's expense.
beneficiary upon an?' indebted i ma e,
entire amount so co) ected, or an , . application or releage shall not cure
default or notice of default hereunder i ice.

5. To keep said premises free fr ion li all taxes, assessments and other charges that may be levied or
assessed upon or against said prope; 1y part of such taxes, assessments and other charﬁes become past due or delinquent and
promptly geh‘ver receipts therefg.r {0 beneficiary; should the grantor fail (o make payment o any laxes, assessments, insurance
premiums, liens or other charges payable by granitor, either by direct Payment or by providing b with which 1o
make such payment, beneficiary may, at i ion, ment thereof, and th
in the note secured hereby, iogéther with in I
a part of the debt secured by this trust » Wwithout waiver of ; 2/ g isi
such payments, with int i Pproperty hereinbefore described, as wel| as the grantor, shai] pe bound to the same
extent that they are bound for the payment of the obligation herein (described, and all such payments shal] e immediately dye and
payable without notice, and the non ent thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
tmmediately due and paya ute a breach of this tryst deed.

6. To pay all costs, penses of this trust deed including the cost of title search as wel] as the other costs and €xpenses of
the trustee incurred in on with or in enforcing this obligation and trustee’s and attorney's fees actually j

7. Ti i y acti roceeding fpurporting to affect the security rights or po
inany s t proceeding in which the beneficiary or trustee may appear, including any
to pay all cosis and expenses, includi;lﬁ evidence of title "and the beneficiary's or trustee's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial court and
decrees of the trial cour, grantor further agrees to pay such sum as the appellate ¢
Or lrustee’s attorney's fees on such appeaf.

Ris mutually agreed that:

8. In the event that any portion or all of sajd i i i ion, benefici

shall have the right, if if so elects, i i i i aking, which are

t 1de : who is an active member of the Oregon

a vank, trust company, or Savings and loan association authorized 1o do business under the laws of Oregon or the United

States, a title Insurance compandy; authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United Stateg Or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to.pay all reasonable costs, expenses and-attorney's fees necessarily paid or incurred by grantor in such
paid to' beneficiary and applied by it first upon any such reasonable costs and expenses and artorney's fees,
apgellate courts, - necessarily paid or mcurred by beneficiary in such proceedings, and Sze balance applied upon the
> ed hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as sggll be
ary in o_blaxmng such compensation, promptly upon beneficiary's request.

9. Atany time and from tir . to time upon written request of beneficiary, payment of its fees_and presentation of this deed and e
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the paymens of
the indebtedness, trustee may (a) consent (o the making of any map or plat of said property; (by join in granting any easemens or
creating any restriction thereon; (c) join in any subordination or other agreement affecting this déed or ll%e lien or charge thereof:
(d) reconve{, without warranty, all or any part of th e i reconveyance may be described as the "person or

ersons legally entitled and the recitals therein o be conclusive proof of the truthfulness thereot.

rustee's fees for an i i in thi an $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in erson, by agent or by 1 recerver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those past due "an unpaid, and aI;l)ply the same, less costs and expenses of o collection, including reasonable

s fees upon any indebtedness secured hereby, and in such order as benefici .
¢ entering upon and taking possession of said property, the collection of 538; rents, issues and profits, or the proceeds of fire
er insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder. ume
being of the essence wit respect to such gaymem and/or performance, i ms secured hereby immediatehy
due and payable. In such an event the ene i i t deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by ursue any other right or remedy.
either at law or in equity, which the benefic v advertisement and sale.
the bcneﬁciz;xj'y or the trustee shall execute and his election to sell the said
described re: properéy to satisfy place of sale. give notice
thereof as then required b i i i i 0 86.795.

13. After the i . at any time prior to 5 days before the date the
trustec conducts the sale, the grantor or an ivi ORS 86.753, may cure the default or defaults. If the default
consists of a failure to paK, wﬁen due, sulus secured by the trust deed, the default may be cured i
time of the cure other than such portion as would not then be due had n . er default thar is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. any case, in addition to curing the
default or defaults, theé person etiecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deecs) together with trustee’s and art y's fees not exceéeding the amounts provided by law.

i4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trust i i i arcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveﬁ'inlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. exciuding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comIpensanon of the trustee and a reasonable charie ln)ﬁ, trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time
appointed hereunder.” Upon such appointment, N : ed
iitle, powers and duties conferred upon any truste . substitution shall

be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify an party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shal}l’ be a party unless such actton or proceeding is brought by trustee.

The grantor covenants and agrees {0 and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawfully
seized in fee simple of the rea% property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsocever.

waA G: énless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene iciary may purchase insurance at rantor's expense to protect beneficiary’s interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by pmvieﬁng evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to gfrantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covera ¢ may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proef of coverage. The coverage bene iciary purchases may be considerably more expensive than
jeurince grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) ;grimarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply|
(b) for an organization, or (even if grantor 1s a natural é)erson are for business or commercial purposes.
This deed applies to, inures to the enefit of and binds all Eanies hereto, their heirs, legatees, devisees, administrators, executors,
i and assigns. The term encficary shall mean the holder and owner, including pledgee, of the
t named as a beneficiary herein.
gage, it is understood that the mortgagor or mortgagee may be more than one person; that if the coniext so
requires, the singular shail be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the grovisions hereof apply equally to corporations and to individuals.
N WI%NESS WHEREOF, said grantor has hereunto set his hand the day and Yyear first above written.

IEL G. MOZINdO *<

Q“44¢4w -1/)’7.95,,,,:.,‘

TIY T MOZ NGO T
STATE OF . . county of l&(w_edée\ ) s,

s
This instrument was acknowledged before me o ﬁ‘-\ﬁ\ We+ 3; sqf}qj%
T v N

By DANIEL G. MOZINGO and JUDY M. MOZINGO |
My Commission Expires i !B—a—‘ V31 g
J 13

o ublic for DIQ«.%.L&Q

opy
Hoammai o




TO: , Trustee

The undersigned is the legal owner and holder of alf indebtedness secured by the foregoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, any sums owmg 1o you under the terms of the
trust deed or pursuant to statute, to cancel all evid Yy rust deed (which are delivered to vou herewith
together with the trust deed) and t s , d by the terms of the trust deed the estate pow

held by you under the same. Mai
-_—

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Beneficiary




8536

L EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lots 5 and 6, Block 1, FAIRHAVEN HEIGHTS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

All that portion of the NE1/4 NE1/4 of Section 13, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:
Beginning at a point on the East line of Block !, Fairhaven He}fhts, which point is South a
distance of 156.0 feet from the North line of said NE1/4 NE1/4 of Section 13; thence East
a distance of 110.0 feet to a point; thence North, ﬁarallel with the East line of Fairhaven
Heights, a distance of 156.0 feet to the North of the NE1/4 NE1/4 of said Section 13,
thence East, along said North line to the Northeast corner of said Section 13; thence

South, alon§ the East line of said Section a distance of 547.0 feet to a point; thence

West, parallel with the North line of said Section a distance of 1320.0 feet to a point on
the East line of Fairhaven Heights; thence North, along said East line, a distance of 391.0
feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 4th
of August AD.19__98 at_ 11:28 _o’clock A M., and duly recorded in Vol. _M98
of Mertgages on Page __ 28533
Bemnetha G. Letsch, County Clerk
FEE $25.00 By A\ ltsu b ne F Vusd brrnoh e




