63914

Washington Mutual
Loan Servicing

PO BOX 91006 ~ SAS0307
Seattle, WA 98111
Attention: vault

" K-saq417
Washington Mutual | - =2 onLY) MANUFACTURED HOMSE
DEED OF TRUST

001265586~6
THIS DEED OF TRUST is between ROGER G PEER AND ELIZABETH J PEER

—— ——

CRESCENT OR 97733
("Grantor™); FIRST AMERICAN TITLE a OREGON corporation, the
sddress of which s 422 MAIN ST KLAMATH FALLS OREGON 97501

—

and its successors in trust and assigns {"Trustee"); and Washington Mutuel Bank
1201 Third Avenus, Seattle, Wi
\_’_*_J_

the address of which js ashington ———— ("Bereficiary").

1. Granting Ciauge. Grantor hereby grants, bargeins, sells and conveys to Trustee and its successors in trust and
assigneas, in Trust, with power of sale, the real property in —m\_ County, Oregon, described
below, and sali interest in it Grantor ever gots;

PARCEL 2 OF PARTION NO LP 62-96 /JENSEN, FILED FEBRUARY 14
1997, IN THE OFFICE O THE COUNTY CLERK OF KLAMATH COUNTY,

REGON, LOCATED IN THE SE 1/4 Nw 1/4 OF SECTION 25, TOWNSHIP
94 SOUTH, RANGE 3 Eace OF TéE WILLAMETTE MERIDIAN,’KLAﬁgrx

COUNTY, OREGON.

Tax Parcel Numbaer; PARCEL 2

togather with: al} inoome, rents and profits from it; all plumbing, lighting, air conditioning and built-in appliances, and othsr
fixtures, at any tima installed on or in or ussd in connection wit such real property; end the manufactursd home referred to
below and alf its other attachments and accessoties,

All of the Praperty described in this Section 1 is called the 'Propartyf. To the extent any of tha Property is personal
property, Grantor grants Benelficlary, as secured party, a security interest in afl such property, and this Deed of Trust shail
constitute a security agreement between Grantor and enaficiary.
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The Property includes o 96 - X &0 manufactured home, Manufacturer

FuQua , Model Fuaua + Serial Number —
8620805241 {the "Manufactured Home™). The manufactured homoe is and shall remain installed on a

foundation systom as a fixture or Improvement to the reel egtate consisting of the property and shall be permanently affixed
to tha raal astats and ot sevared or remaved therefrom without the prior written consent of the Bensficiary. As used horein
"State” shall rofer to Oregon,

2. Security. This Deed of Trust ig given to securs performance of each promise of Grantor contained herein and in g
security agreement of the same date from Grantor to Baneficiary (the "Security Agresment”) ang the payment of

Ninsty Thousand Two Hundred Fifty And 00/100 Dollars {$ 90,250.00 )
{called the "Loan"}) with interest ag providad in the promissory note which evi
wala, ications or oxtensions thereof, it also secures payment of d
ecti

on, 10, Yment of money advanced by Beneficiary under S
Benaficiary's interast in the Proparty. All &mounts due under the Note are

D if this box ig checked, the Note secured by this Deed of Trust provides for a variable rate of interest.

3. Re resentations of Grantor, Grantor warrants and N}presents that:

(sf rantor is the owner or contract purchaser o the PropertJ, which is unencumbered except by eassments,
reservations, snd restrictions of record not inconsistent Wwith the intende use of the Proparty, and any existing reg! astate
contract, mortgage or dead of trust givan in good faith and for valus, the existancs of which has been previously disclosed in
writing to Beneficiary; and

he Property is not used for any agricultural or farming purposes.

Promizas of Grantor. Grantor promises: .

(@) To keep the Property.in goad repair; not to move, alter or demolish the manufactured homa or any of the other
improvements on the Property without Beneﬁclary’s Prior written consent; and not to sel or transfer the Property or any
interest in the Pro erty in violation of the Erovisions of Section 5.

(b} To aliow fepresantatives of eneficiary to inspect the Froperty at any reasonable hour, and to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property;

(¢} To pay on time all lawful taxes : rty;

To perform on time all term y i any prior roal astate contract, mortgage or deed of
trust on the P i ] ing thereunder in a timely manner:
i on the Proparty superior to all fiens axcept those
ch may impeir Bsneﬁciary’s security. It is
ibed in Section 3(a) over this Deed of
ing filad in anJl action, the assert ir the lien of this Deed of Trust for
oction 4(e); an
the mobile homea and othsr improvements on the Property insure,
» and against such oth

anyone asserts thg priority of any encuy

rust in anfy ﬁlead

purposes of this E
[+

S payments
at Beneﬁctary’s sole
option, released to Grantor, y 0 'S power of sale, all
rights of the Grantor in insurance sale.
- Sale or Transfer of Proy
and payable in fulf upon any sal
physically remove *
avent Grantor brea,
eneficiary in writ

registration, Beneficia
Beneficiary from declarin
with any physical remov;

n, the manufactured
scord anfy financing
cessary to transfer title there is a
nge in Grantor's name, address or

!f Grantor fails to comply with any of the covenants in Section 4, including all the terms of any
mortgage, or deed of trust, Beneficiary maél take any action required to comply with any such
er right or remedg it may have for rantor’s failure to com_Ply. R§|payment to Beneficiary
Y spent by Beneﬁciary_on behaif of Grantor shall be secured by this Deed of rust. The amount spent shsfl
he Default Rate specified in the Note and be repayable by Grentor on demand. Although Beneficiary may
this paragraph, Beneficiary is not obligated to do so.
emadise for Default,
(a} Prompt performance under this
time, or if there is g b
ocument seocuring the Loan,
this Deed of Tryst shall immedia
requirements of Section 8 below, I
totel amount owad by G
Default R

L quested by apse of such
d ving P"’““ such notices ag may then be r by law, Trustee
ace stated in the notice o sale, either in whole or in separate parcels, and in ‘such
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and in such order as Trustss may choose,at public auction to tha highest biddar for cash in the lawful monay of the Urited
Statss, which shall bs payabls st the time o sale. Anythln'(‘; in the {_Jrecadmg gentence to the contrary notwithstanding,

neficisry may ep; ly the Dsbt towards any bid at eny such sale. Trustes may pestpons any such sale by public
announcement at the tims fixed for sale, in‘accordance with applicable lew then in sffect, Any psrson, including Grantor,
Trustes or Benoﬁciary, may puzchase at any such sele. Trustor shall apply the procesds of the sala as follows: (i) to the
8xpanses of tha sale, including & reasonable trustee’s fes and attorney’s fae; (i) to the obligations secured by this Deed of
Trust; and (iii} the surplus, if any, to the person or persons legally entitled thereto.

(b) Trustee shall deliver to tha purchaser at the sale its deed, without warranty, which shall convey to the

purchager the interast in the P ity which Grantor had or the intarest in the Property which Grantor had the power to
n of this Deed of Trust and any interest which Grantor subsequently aecquired. Trustee’s deed
hat the sale was conducted in compliance with all the requirements of law and of this Deed of
prima facie evidence of such compliance and conclusive svidence of such compliance in favor of
ncumbrancers for valuo, i .

(c) The powsr of sale conferred by this Deed of Trust is not an exclusive remedy. Benaficlary may cause this Deed
of Trust to be judiciall foreclosed, sue on the Note or take any other action available at law or in equity. In connection with
any of the Property which is personal l|:>roparty, Beneficiary shall further be entitled to exarcise the nghts of a secured arty
under the State Uniform Commercial Code. During the pendency of any foreclosure or other realization proceecﬁngs,
Bensficiary shall also have the rlijght to collact the incoms, rents, and profits of the Property and apply the amounts so
collected toward ﬁayment of the Debt in the marner provided in the Note, and shall have the right to secure the appointment
of a receiver for the Property, its income, rents and profits.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive
its right to require prompt payment when due of all other sums so secured or to declare a default for failure to so pay.

Notice and Opportunity to Cure Defaults. Except in the case of abandonment or oth i
Beneficiary shall, at least thirty (30) dags prior to declaring the i i i
exercising any of the other remedies for default spacified in Se B
specifying the nature of the default and in the case of a payment default, the sum of the parments in default and any
applicable late charges. Grantor will have thirty (30) days from the ﬁostmaiked date of such default notice to cure the defauit
and during such thirty (30} day period, Bene iciary shall not, in the absence of extrems circumstances, declare the entire
Debt immediately due and payagle in full and/or pursue any of ths other remedies for defauit specified in Section 7.

The abova notwithstanding, Grantor shall be entitled to only two (2) such default notices in any twelve {12) month period,
and if subsequent defauits occur within that twelve (12) month period, Beneficiary may exercise its remedies for default
immediately and without notice to Grantor. .

S. Condamnagion; Eminent Domain. In the avent any portion of the Property is taken or damaged in an eminent domain
proceeding, the entire amount of the award, or such portion as may be nscessary to fully satisfy the Debt end all other
obggangnstecured by this Deed of Trust, shall be paid to Beneficiary to be applied thereto in the same manner as payments
under the Note.

10. Fees and Costs. Grantor shall gay Beneficiary’s and Trustee's reasonable cost of searching records, other
reasonable expenses as allowed by law, and raa i i J)roceeding to foreclose this
Deed of Trust; in any lawsuit or proceeding which Bensficiary or Trustes prosecutes or defends to protect the lisn of this

or to otherwiss protect its security; and in any other action taken by Bensficiary to collect the Debt, including
any disposition of the Property under the State Uniform Commercial Code.

- Reconveyance. Trustee shall réconvey the Property to the person entitled thereto, on written request of
Banaficiary, fellowing satisfaction of the Debt and other oblig_ations secured herebr and written request for reconveyance by
Beneficiary or the parson ontitled tharato. Beneficiary and Trustee shall be entitled 1o chargs Grantor a reconveyance fee
together with fees for the recordation of the reconveyance documents,

Trustee; Succossor Trustee. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary
shall appoint in writing a successor Trustse, and upon the recording of such ap{)ointment in the records of the county in
which this Deed of Trust is recorded, the successor Trustee shall be vested with all owers of the original Trustes. Trustees is
not obligated to notify ang party hereto of a pending sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustes or eneficiary shall be a party unless such action or proceeding is brought by the Trustee.

13. Miscellansous. This Deed of Trust shall bensfit i i i i

administrators, executors, successors and assi
secured by this Dead of Trust, whether or not tga

Trust referring to cne parson shall be read to refer to more than one person i

bacome responsible for daing the things this Deed of Trust requires. This De.

in accordance with federal law and, to the extent federal law does not applr.

Deead of Trust is determined to be invalid under law, that fact shall not invali¢ ,
but the Deed of Trust ehall be construed as if not containing the particular provisi growsions held to be invalid, and &ll
remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.
Bensticiary may colilect a fee in the maximum smount allowed by law, for furnishing any beneficiary statement, payoff
demand statement or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPFTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts and sgrees to the provisions of this Deed of Trust and of any rider(s) executed concurrently,
therswith by Grantor:

DATED at_ Bend ,__Oregon this _30th day of _July s

1998
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STATE OF Oregon

COUNTY oF Deschutes

On this day personally appeared before me ROGER G PEER

ELIZABETH J PEER
deseribed in and who exscutedthe within and foregoing instrument, and acknowledged that they signed the same as thair free
and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal this 31 day of )
19¢s . “—‘Iull\

R e I N

OFFICIAL SEAL Notary Public for Q:eggn

EVELYN M HENDERSON  (; o
NOTARY PUBLIC-OREGON  {} residing at
COMMISSION NO. 302078 (/

. My appointmsnt expires
' MY COMMISSION EXPIRES JULY 25 2001 [»
EEEOMES et N IRERESSa

-_—
REQUEST FOR FULL RECONVEYANCE

Do not record, To be used only when Note has been paid,

and , to me known to be the individuals

7-25-01

To: TRUSTEE

The undersigned ig tho legal owner and hoider of the Note and all other indsbtedness secured by the within Deed of
Trust. Said Note, togsther with all other indebtedness secured by this Deed of Trust, h ully peid and satisfied; and
You are horeby requasted and diractad, on payment to Jou of any sums owing to you under the terms of this Deed of Trust,
to cancel ths Note above mentioned, and all othar evidences of indebtedness sacured by this Deed of Trust, together with
the Desd of Trust, and to convey, without warranty, to the parties designated by the terms of this Deed of Trust, g the
éstate now held by you thereunder,

STATE OF OREGON: COUNTY OF KLAMATH ; g

Filed for record at request of First Amerdican Tir] e the 4th
of AD., |9 at : ’ \ . i M98
——Augusk —98 e

of

— 28573 |
Bemetha G. Letsch, Coun Clerk
FEE ¢35 00 By %
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