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MAXIMUM OBLIGATION LIMIT. The total'principal amount secured by this Security Instrument at any one time shall
not exceed § ....... eevens 39037.30,... i, - This limitaticn of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitstion does not spply to advances made under
the temms of this Security Instrument to protect Lender’s security and to perform any of the covenants containsd in this
Security Instrment.
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all i note(s), contract(s), guaranty(s) or other evidence of debt dascribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers hames, note amounts, interest rates, maturity dates, etc, )

A Universal Note orAManvufacbtured Home Retail Iﬂétnllment Contract and Security Agreement exscuted by Buyers/Borrowers.

The above obligation is due and payable on the date 360 months after final disbursement, if not paid earlier.

B. All future advances ﬂomlmdertoﬁxmtororotherﬁmneobligaﬁons omentortoLeuderlmderanypmmimory
note, coatract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after ‘his
Security Instrument whether or not this Security [nstrument is specifically referenced. If more than one person signs
this Security Instrurcent, eacthntoragre&thatthisSecm'ity Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligati are secured by this Security Instrument even d:oughallorpagtmy not

gations are secured asifumdeon‘t_hedateofthlsSecmty

advances in any amount. Any such commitment must be agreed o in a separate writing.

C. All obligations Grantor owes to Leader, which may later arise, to the extent not prohibited by law, including, but
not linzited to, lisbilities for overdrafts relating to any deposit account agreement between Grantor and Lender,

D. All additional sums advanced and expenses incurred by Lender for msuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS.G:moragremthatallpaymts under the Secured Debt will be paid when due and in sccordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, und sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencurnbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
payments when due and to perform or comply with all covenans.
- To promply deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, mdotherchargesreiaﬁngtoﬁxe?mperty when due. Lender may require Grantor to provide to Lender copies of
aﬂmﬁmthatsuchmmtsmm:eandmemcejpts evidencing Grantor’s payment. Grantor will defend title fo the
against any claims thatwmxldinrpairtheﬁenoftbisSecuﬁty Instrument. Grantor agrees to assign to Lender, as
by Lender, any rights, claims or defenses Gmntormayhaveagainstpaxﬁwwhompplyhbcrormﬁeﬁals to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its o?tim, declare the entire balance of the Secured Debt to be

immediately duz and payable upon the crestion of, or contract or the creation of, any lien, encumbrance, transfer or sale

of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

mml&wmﬂwwmmﬂmm heﬁeﬁunﬁltheSeanedDehtispaidinquandthisSecxm’ty
t is rel .

PROPERTY CONDITION, ALTERATIONS AND INSFECTION. Grantor will
md"'ﬁnkeaﬂrmhslhntmmnabl 2>

deterioration of the Property. Grantor will ke

matiite of the occupancy end use’ will ‘ot “Substantial
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reasonable t:meforthe Pputpase of inspecting

for the purpose guamnteeingtheSeanedDebt.AgoodthiﬂlbeliefbyLmderﬁthendersisny
timo is insscure respect te amy person or eatity obligated on the Secured Debt, or that the Prospect of any payment or
the value of the Property is impaired, shall aleo constitute an event of defaylt,

REMEDIES ON DEFAULT. In some instances, federa! and il require Leader to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclomire actions, Subject to these limitations, if
any, lmdernmyaccelemte'theSecured Debt and foreclose this Sscurity Instrument in 2 manner provided by law if
Grantor is in defoult.

At the option ofLmder,allmmypanoftheagxeedfémmd&nrgw,mﬁhlmmdpﬁncipﬂshaubmom
immediately due ang payable, after giving notice if required by law, upon the occurrence of a default o anytime
thereafter. In addition, Lender shall be entifled to all the remedies providad by law, the terms of the Se ared Debt, this
Security Instrument and any related documents, including without limitation, the power to seli the Property

t, Trustee shall, in additi
as & whole or in

prohibited by
er, and after
3 liens,
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prohibitéd by 1aw, " Grantor 'agrees 'to pa eXpenses S “any
lnstrument. Grantor wall also pay, on demsnd sny amount incurred by Lender, for insmuring, in
payrict umtil paid in full st the highest inferest rate in effect 45 provided in the terms of the Secured Debt. Grantor agrees
‘to pey ‘ell'costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shsil rqmain,ineffechmtilmleased. Grantor agrees to pay for any recordstion costs of
such release. ‘

These expenses bezr interest. from the date of the

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavircamental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and ail other federal, state and local laws, regulations, ordinances, court orders, attomey general
opinions or interpretive letters concemning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance mesns any toxic, radioactive or hazardous materisl, waste, pollutant or contaminant which has
characteristics which render the substance dsngerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous materisl,” "toxic substanct , "

*hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be locsted,
stored of teleased on or in the Properfy. This restriction does not apply to small quantities of Hazardous Substances
that are generslly recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall rémain in full compliance with any applicsble Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmenta! Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Leader in writing as soon as Grantor has reason to believe there is any pending or
threatened investigation, claim, or procseding relating to the relesse or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor wili give Lender prompt notice of any pending or threatened action by private or public
entities to purchass or take any or all of the Property through condemnation, eminent domsin, or eny other means. Grantor
authorizes Lender to intervene in Grantor's name in any of the above described sactions or claims. Graptor assigns to

im for damages connected with a condepmation or other taking of all or any part of
the Property. Such proceeds shall be considered paymenis and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tornadoes, earthquakes, hurricanes, theft
and otber hazards and risks reasomably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts snd for the periods that Lender requires. The insurance caryier providing the insuranice shall be
¢hosén by Grantor subject to Lender’s approval, which shall not be unreasonably witbheld. If Grantor fuils to maintein the
coversge described sbove, Lender may, at Lender's option, obtain coversge to protect Lender’s rigsts in the Property
sccording to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptsble to Lender aud shall include a standard “mortgage clsuse” and,
where applicable, "loss payee clauss.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the
insusance catrier and Lender. Lender may make proof of loss if not mede immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to eny insurance policies snd procesds resulting from
damage to the Property before the scquisition shall pass to Lender to the extent of the Secured Debt immedistely before the
ecquisition.
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20. FINANCIAL REPORTS AND ADD DOCUMENTS. Grantor will provide to Lender upon request, any

financiel statement or information Lender may deem ressonsbly necessary. Grantor agrees to sign, deliver, and file gny

iti ificati 'dernmsaxyioperfect.oonﬁnne,andprwerve(imzcr’s
tatus on the Property. ~

21, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does se only to mortgage Grantor’s interest in the

and benefit the successors and assigns of Grantor and Lender..

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is govemed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property i i i i This Security Instrumeat mmy not be

el : . COmplel .

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according fto its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and keadings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

23. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee &nd appoint a successor
trustes without any other formality than the desigrintion in writing. The successor trustee, without conveyance of the
Property, shall succeed to ail the title, power and duties conferred upon Trustes by this Security Instrumsnt apd applicable
law.

24, NOTICE. Unless otherwise required y law, any notics shall be given by delivering it or by mailing it by first class mail
to the. sppropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Noﬁoewonegxmmrwillbede'emedtobenoﬁcetoallgranmrs.

25, WAIVERS. Except to the extent prohibited by law, Grantor waives all sppraisement snd homestead exemption rights
relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

XX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
Grentor grants to Lender a security interest in all goods that Grantor owns now or in the futire and
become fixtures related to the Property. This Security Instrument suffices as a financing statemnent

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.,

O Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicsble boxes}
] Condominium Rider L] Pienned Unit Development Rider [ Other

0 Additiona! Terms.
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(Signature) SUSAN M. S P (Daey  (Signature) ’ (Date)

-.-......-.-.nnn..--.---....--....-....-......-.-.n.-.--................. ..n.-u-.--....-.-...----............-...-....-.........-.-..-.............

(Signature) (Date) (Signature) (Date)

ACKNOWLEDGMENT:
STATE OF ... QREGON c.ooinsisianscansznenns COUNTY OF ... DESCHUTES.......cooremuecssinean} 85

Guisad  This instrument Was scknowledged  before. me s oo 3Rnrs day OF o AUGUTTC A2 i

vevassasy d reesTssetesaesaranrassanrestosisunes

:OFFiclALSEAL
TP TINE ANDERSON
NOTARY, PUBLIC - OREGON.
COMMISSION NO. 306681

oy .cumssm}ﬁsxm;s‘;sﬂf1pz?znnz1 ‘

ERT .
TSTATE OF cvcevrsssnsnsessssstssmsmssssassinaresesssess COUNTY OF otucrsesusrusrasensssssssassmsssasssess
- This instrument Was scknowledged before me this «...cceeresercesees day of .......
v‘by‘........."..................'..‘.'..;...'........‘.'.‘.'..............................'..,..'....... vveessesseasssseesansnerussersasases
My commission expires: :

........-..-....-...........-.....-.....-.-..-......-....-..--...............

(Notary Public)

REQUEST FOR RECONVEYANCE
. (Nottobo completed until paid in full)
TO TRUSTEE:

The undemsigned is the holder of the-pote o7 motes: secured by. this Deed of Teust. Said note or notes, together with all
other, indebtedness, “secured by this Deed of Trust, -have been paid-in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate pow held by you under this Deed of
Trust to the person Of Persons legally entitled thereto.

0-1-.-.--u-a-.---:.--vl-o-o--u-.oo--o---‘---o- cesssvrsararssassesdnee

(Date)

- 1504 Sankere Syatms, Iric., St. Cloud, MN Form QTHTOLAZOR 623/58 ’ c GT-15-38-080 (12/97) {p2ge 6 of 6!




SUSAK M. STACEY

All of the property located at ANTELOPE MEADOWS, 3RD ADDITION y in the
City/Town/Village of L& PINE , County of KLAMATH » State of OR , in
which the Borrower has an ownership, Jeasehold or other legal interest. This property is more
particularly described on the schedule titled nadditional Property Descriptioan® which is attached
herato as Exhibit A, together with a security intersst in that certain 1998 , 40 X 28
LISERATOR mobile home, serial number _ O9L31666XU .

The Borrower does hereby authorize the lender or its assigns to obtain a more detailed property
dascription after the Borrower has signed the Mortgage,and to attach Exhibit A after the Borrower
has signed the Mortgage.

LEGAL DESCRIPTION:
Lot &, Block 7, TRACT NO. 1076, THIRD ADDITION TO ANTELOPE MEADOWS,,.

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 4th

of August AD,19_98 at_ 3:09 o’clock P__ M., and duly recorded in Vol. M98
of Mortgages on Page 28611

. Bemetha G. Letsch, County Clerk
FEE  $40.00 By D tisbeono IV usbirolang
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