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in excess of the amount Jequited to pay all reasonal] i costs, expenies and| attorney's fee) necessarily paid or incuned by prantor in such’
‘gmoqx:umgs,; shall be paidto beneficiaty and apf: lied Ly it:firit npon any such reasinable costs and - expanses and} attorney's fees, -
toth in the trial and appeilate courts, necessarily paid or incurred iy beneficiary in such proceedings, and Sc bzlance applied vpon the
indebiedness’ secured hereby; and pgrantor agieed 'at Ms own erpense, to take such z:ctions ahd erecute such instruments as shall be
necessary in ob Lamm§ such compensition, protpily tpoa beneficiiry's nequest.: i !

9. Atany time 2nd from time to time upon wriil:in request of i:eneficiary, -payment of its feés_and presentation of this deed and the
aote for endorsement (i case of full reconveyancas; for canceliai’on), ithont affecting the liahility of any person for the payment of
the iadebtedness, truste: may (a) consint to the naking of any imap of plat of said property; (b} join in granting ahv easement or
creating any restriction therson; aSC) join in any’ subordinatior. or othir agreement affecting this -déed or the lien or charge thercof;
(d) reconvey. without warranty, all or zay pari ol vhe property. The grentee in any reconveyarce mnay b2 descritied as the “person or
persons legally entitled thereto,” and ths recitals therein of any matters or facts shall be conclusive proofoi the truthfulness thereof.
Trustee's fees for any of the services mentioned in this paragyaph shali be not less than $5.

10. Upon any deiaull by grantor hereunder, benuficiary may at any time without notice, either in. person, by agent or by a receiver
to be appointed b%/ a court, - and without regard to the adequacy «if any security for the indehtedﬁness%ﬁ:reby secured, enter upon and
tuxe pousession of said property or any part thereof, in jts own name sge or otierwise collct the rents, issues and profits,
including those: past due "ancl unpaid, and agply 1.1e sume, less costs and expenses of operation and collection, iacluding reasonable
artomey’'s fees upon any indebtedness secured herets,, and in such order as beneficiary may determine.

1. The entering upon and taking possession of s:1:d properzy, e collection of such rents, issues and profits, or the proceeds of fire
and other insurazce polices or compensation of awads {or any taking or damage of the property, ard the application or release thereof
as aforesaid, shall not cure or waive any default or 1:tice of defaul: Rereunder or invalidate any act done parsuant to such notice.

i2. Upon default by grantor in payment of any indebtedness secired hereby or in his performance of any agreenent hereunder, time
baing of the essence with respect to such gayment atd/or performance, the beneficiary may declare all sums sccurzd hercby immediately
die and payable. In such an event the beneficiary 2t his clection may proceed to for lose this trust deed in equity as a mortgage or
direct the trustee to foreciose this trust dezd by adverisement and iale, or may direct the trustee to pursue any ofher right or remedy,
either at law or in equily, which the beucﬁcial}{ may have. In tie event the beneficiagy elects ‘o loreclose by advertisement and sale,
the benefici or the trustee shall execute and caise 1o be recoziied his written noiite of default and his el2:tion to seil the said
described real property to satisfy the obligation secured hereby vihereupon the trustee shalt fix the time and placz of sale, give notice
thereof as then required by lav and proczed to forec]dse this irust deed in the manner gmvided in ORS §6.735 to 86.795,

13. Afler the trustee as commenced foreclosuz: by advertiscment and sale, and al any time prior to 5 days before the date the
trustes conclucts the sale, the grantor or any other prrsorn so privileped by ORS £6.733, may cure the default or defaults, If the default
consiste of a failure to pay, when due, sums secure. by the frusi deed, the default icay be cured by paying the entire amount due at the
time of the cure other than such portioa as wold ot then be due. had no default occurced. Any other defauit that is capable of being
cuted may be cured by tendering the performance reguired under the obligation or trust deed. i any case, in addition to curing the
default or defaults, the gwrson effecting the cure shall pay to the bentfiviary ali costs ind expenses actually incurred in enforcing the
obligation of the trust decd together with trustee’s ard attorney's feis not ¢xcéeding the a:nounts provided Dy law,

14, Ocherwise, the sale shall be held on the date ind at the tim: and place clesignated in the notice of sale or the time to which said
sazle may be postponed as provided by law, The : rustee may sell said property either in one parcel, or in separate parcels and shall
sell the parce] or parcels at zuction to the highest idder for cash, payable at tiie time of sale. ' Trustes shail deliver to the purchaser
its deed in form as required by law conveying the property s sold, but withow: anyr covenant or warranty, expresy or implied.

e recitals in the deed 0:* any matters of fact shall iz conclusive proof of :the truthfuiness thereof. Any person, excluding the trustee,
but including the grantor and heneficiary, may purchise at the sale.:

15. When trustee sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sals to payment of (1) the
expenses of sale, including the compensaiion of the trusicears! a reasonable charge by trusiee's attorney, (2) to the obligation
secured by the trust deed, (3} to all persons having recorded liens subsequent o the the interest of the trustee in the trust deed as
tbeir interests may appear in the order of their p.iority and (d) the surplus, if any, to the grantor ¢r to his successor in interest
entitled 1o such surplus. . B .

16. Beneficiary may from time to time appoint. 1 SUCCESSOTr OT SUCCESSOLS [0 any trustee named herein or to any successor trustee
appointed hereunder.” Llpon such appointment, a1l without conveyance to the successor trustee, the latter shall be vested with_all
ticle, powers and duties conferred upon any trustec hizrein named o: appointed hereunder. Each such appointment and substitution shall
be made by written instrament executed by beneficiary, which, when tecorded in the morigage records of the county or counties in
which the property is sinzated, shall be conclusive Fruof of proper appointment of the suc:2essor tiustee. .

17. Trustec accepts this trus: when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending :ule under any other deed of trust or ¢f any action or proceeding in which grantor,
beneficiary or trustee shall ge 2 party unless such action or proceeding is brought by trustee. .

The grantor covenants and a{;rces to and] with the teneficiary and ihe beneficiarys successor in interest that the grantor is lawfully
seized in fec simple of the: real property and has a vilid, unéncumbered sitle thereto ane that the grantor wili warrant and forever
defend the same against a'l persons whorasoever, . .

WARNING: Unless grentor provides beneficiziy with evidence of insursinee coverage ag required by the contract or loan
agreement between them, beneficiary :may purchsse insurance zil granfor's ex;pense 0 protect. beneficiary's iutercst. This
insurance naay, but necd pot, also protect grantor's interest. I the colinteral hecomes damaged, the coverage purchased by
beneficiary may not pay ony claim made by or agninst grantor. Granior may later cancel the coveriage by providing evidence
that grantor has obtained property coverage elseviiiere. Grantor is responsible for the cost of arly insurance coverage purchased
by beneficiary, which cost may be added to grantcr's contract o:f loan balance, If it Is so added, the interest rate on the under-
lying contrncl or loan wiik apply to it. The elfective date of covirage maay be the dato grantor's prior coverage lapsed or the date
grantor flailed to provide proof of coverage, Th: coverage heneficiary purchases rmay be considerably rore expensive than
insurence grantor might otherwise obtuin alone ar.d may not satisfy any need for property damage coverage or any mandatory
linbility insurance requirements imposed by applicable faw.

The granter warrants that the proceeds of the loan tipresented by the above described note and this tmst deed are:

ics:?:'mmriﬁx}fmgm:m:ﬁ:x:jmmxb;Xmmycmtuxeimi'dqmq:n:uas 'NOTICE: Linc cut the warranty that dees not apply)

(b) Tor an organization, or {even if grantor is a natural person) zre for business or com.merciai purposss,

This deed applies to, inures to the benefit of anl binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns,, The term beneficary. shall mean the nolder and owner, iaciuding pledgee, of the
coniract secured hereby, whether or not named as a:beneficiary hercin. i :

In construing this mortgage, it is undersiood that tlie origagor nr morigagee may be more than one person; that if the context so
requires, : the singular shall be taken to smein and inc ade the pltral ‘and that generally all grammetical changes shall be made, assumed
g}i Vg‘xrrg‘l‘led to make the provisions hereof apply equiiily to corpora:jons arid to individuals: ;

»- A

ALY,

NESS WHEREQF, snid grantor has heredito set his Basid the ay and year {irst ahdve wrritten. -

|

SEE ATTACHED) SIGUATURI
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BYANCE (To lie used onlly when obligatio S have been paid) ' :
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I ... Trustee
T : T T H i : s N . .

The undersigned is the legal owner and older of {ull indebtednest secured by tae forugoing trust deed. :All sums secured by the trust
deed hive been fully paid and satisfied. You hereby are directed, n payment to you o any sumis ome to you under the terms of the
trust deed or pursudnt o statite, to cancel all evide:ices of mdebteflness ccured by the st deed (which are delivered to you herewith
to§eth'er‘ wiih tie trust deed) ‘and to reconvey, withoiit wairaaty, 11> the parties designited by the terms of the trust deed fae estate now '
held by you under the same. Mail reconiveyance ara! documems to}: | R :

DATED: .19

Do not st or destroy this Trust Deed O THE NCTE which it sefures.
Both must be deliveréd {0 the trustee for cancellz before . [
recanveyance will be made. | : :

.
!
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| LEGALDESCRIPTION

¢

A parcel of land situated in the W.1/2 NW1/4 <if Section 6, Township 40 South, Range 8 East
mf)fntli@e Willamette Meridian, Klam:th County, ‘Oregan, being migr: particularly descrited as
follows: =~ = ‘ S , :

Beéinninv at a 5/8 inch iron pin niarking the Southwest corner of Lot 21 of the THIRD
ADDITION TG KLAMATH RIVIER ACRES, a duly recorded subdivision in said Klamath County, thence
South 00 degrees 16” 59" West alc g the Easter] right of way line of Morgan Way, a public
road, 191.65 feet to a 5/3 inch iron pin on the | ortherly right of way line of Oregon
Highway No. €6, thence North 8%, degrees 37' 00" East along said Northerly right of way
line 217.62 feet to a 5/8 inch iron :in at the beginning of 2 curve to the lefi: thence
along the arc of a 378.00 feet radiiis curve to tiie left (delta = 20 deﬁ(ree*s 23 2475 long
chord North 78 degrees 45’ 17" Eist 133.81 feet) 134.52 feet to a PK nail at 4
goznt-on-curve and the Southwesterly right of wiay line of vacated Pine Street, thence North
6 degrees §3' 37" West zlong sail Southwesteily right of way line of vacated Pina Sueet,
296.47 feet 10 a 5/8 inch iron pin ;Tfar‘:‘dn%.the mast §E corner of s2id Lot 21; thence South
&9 degrees 47’ 18" West along the’ South line of said Lot 21, 99.54 fee {o the poin: of
beginning. & ‘ o N S S
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STATE OF CREGON: COUNTY OF KLAMATH | 'ss. o
; i o i : ;

Filcdiformcér(}i at reques;‘loflé [ ;"Si'.iei:'ititlé the 5th.

-y : ; : = : day
of L. August . AD,19_ 58 - arl 3:28  y'clogkl__P. M, and duly recarded in Vol. M98 \
o N O'f: : MOI?th[g_QS REN L O on Page i 28734 R .

|y EemethaGy Letsch, County Closk
Eiy _z&;@:z;ézr*, LGz
L A AT .

FEE. $30.00
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