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TH:IS AGREBEMENT, Entéred into this, ;") day ¢f 3ui), I998 b<=t;wm 0l ILEE\OY C. BLUM AND
ZULA M. BLUM, IVUSTEES OF TIHE LFRtUY C. AND ZULA K. BLUM FAMILY 1986 REVOCABLE
LIVING TRUST ANJ' ) TOM BLUM AND DIAVE BLUM, 1T ISBANB AND WIFE, AS JOINT TENANTS AND
STEVEMN BLUM AN JUBITH BLUM, HUSB/\ND AND WI. iiE, A.sl JOINT TENANTS, ALI: AS TENANTS IN
COMMON, herein referred to as Owier, and B [’NRY J. CALDWEILL, JR. AND DEBORAH L.
CALD'WELL AS TRUSTEES OF THIE CALWILL FAMILY [TRUS T, UDA JANUARY 5, 1996, AND THEIR
SUCCESSORS IN INTEREST, hex:‘f*:&.ndfte~ ‘ referreéd to as Benef:‘.ci.:xry. “

W {TN ESS E TH
WHEREAS, Owner s the prasent owne:t in fexe 8: nnp]e of propercty deécrz.bed as:
SEE LEGAL D‘ESC]LIE'.?IOﬁf ATTRCHED IiERE'E'_O AND MADZT A PART HEREOQOF

in Xlamatiz County, State of Orczgon. and the l'er‘efmc;dry is wwner and holder of a ffirst
Trust : eed covel Lng said premises,’ which sc‘:.u Tru:st Deed i3 in the original amouni: of
15n.‘000 D0, madle bv owner i beneticiary unuar t:l e date of JULY 23‘, 19‘;8 and

WK‘.IREAS, Beneficiary, as a (*cn(izt:~)n of to m.iik:mg sa:ld 1oan and accepting said

deed has required the execution off ‘this ass:.(rmrer: of the r=ntals o:f the Trust

pramises by ownewr. : !

NOW, THEREFORE, in order further & secure tie ;)a;ynielnt of the indebtednass of the
owner to beneficidry and in considaracion of | the aceepting of the: aforesaid Trust Ceed
and the note secured thereky, and :n further consideration of the sum of One Dollar
paid by Beneficiary to owner, recaipt of whiih isg hereby acimowledged, the zaid owner
does hereby sell, assign, transfex and set cler unto beneficiaxy'all of the rents,
isgues and profits of the aforesa: id mortgageil premises, cthis assignment tc bacome
operative upon any defamt ‘being nmd:: by the: ownsix {grantor) . under the texrms of the
aforesaid trust deed and note secured therek y and to remain in iull forca and effect
so »E.cmg as any riefault continues 10 exist ir:in Lbe matter :of the making of any of the
naynents or the performance of any of the t;c»uvenfs set forth in the aforesaid trust
deed oxr the notes secured therab_{

1. In furtherancde of the foregaing assigmient, the cowner hereby authorizes the
beneficiary, its endployees or agen:s, at its?option, aftar the occurrence of a default
as afcresaid to entier upon the nor:igaged prenises and to ccllect, in the name of the
owner, or in their own name as assignee, the ‘rents accrued. but uhpaid and in arrears
at the date of iuch default, as w:ll as the ren:q thereafter accrulng and beccming
payable daring 'he:period af the <3nt1nunnce ofl the said cx any other default; and to’
this end, the owners further agre: they wil]bfaﬂilitate ir. all reasonable ways the
benmflclary’e enllection of said z=nts and 111 upon requesit by benef:c*ary, execute a
written notice to the tenant dl”e ting the timant to pay xent to said beneficiary.

Z. The owner also hereby authot izes the 3‘=ner1c1ary upan such entry, at its optilon,
to take over and assume the managenent, opex aulol, and maintenance cf the said
mortgaged premisesiand to perform:all acts necessary and propex and. to expend such
sums out of the income of the mortgaged previisesas may be needful in connection
therewith, in the same nanner and to the san~== extent as the owner theretcfore might
do,  inciuding the right to effect new leadas i to camcel o1 surreiader existing leases,
to alter or amend the terns of PAJ sting leas: as, to make concessions to tenants, the
ovmer hereby releasing all cladms, aga_n.nst Toer nezl‘ iary a.ris‘s‘ ng out ¢f suchk management,
operation and maintenance é cce'ptlng the llr:z.u:.llty of the h( neficiary to account as
herp:maft er set: forth ; :

3. ’I'he benefici .iry shall, .—..ft:e! p(«yment uE all proper (‘Iarges ard expenses, ‘
inciuding reasonable compern sation: to such u.nag:mg Egant as it shall select and employ
and after the accunulation of a regerve tc nieet taxes, assessments, water remts and
fire and liability!insurance in requisite .a‘njourit:s, ¢redit the net zmount of income
received by it fromn the mo:‘tctaged: premisee iy virtus of this assignment, to any
amouncs due arkl owing to it by the owners undexr the terms f the trust deed and the
note secured thereby but the manrer of the dnpllrat:.cn of such net income and what
items shall be craedited, shall be deteirmined in the sole discretion of the
veneficiary. %he beneficinry shsll not bé uccoux*tal:fle for wore moneys than it
actually received From the mortgssed prernisus; no*‘ shall it be lxal)le for failure to
collect rents. . The Beneﬁit‘la'\r e:.‘lall make eas ,cnab le af fm t to ‘collect rents,
rc=-~=<=rv:.n<:r howeﬂ er,; within itsl owr. d:.r‘cretlon thﬁ ::Lg‘x: to o.eterm.ne the method of
co] lection and' t:hvs extent to whitt 'enLorcemeent c‘t call-&ct 'm of ‘deliinquent rents: shall
bh proae..uted.j_ : v
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Eae omnexr o hall re;natat:e;

4.‘ In tae evant, :however 5tharv
complately in goou-d st:andirg, having;:

conditions of the said trust deed atd the note
withizi one month after demand in writlug ahalll re-celiver pos spaegsion of the mortgaged
nremiaed to owney, who shall remain, in possesxion "nless and. until’ another default
cocury, at waich time the beneficiary may, at iits ﬂptiom, aqnmn take possession of the
premises under authority of this 1thrument

i
i

the t-usE deed
omplled wilth @1l thE teims, covenants and
sec?red rherelv then the beneficiary

mortgaged

5. 'The owner hereby covanants axd warzantq to rhe benefiziary that neither it, nor
any preVLqu owner have exezuted an, prior qulgnHLntS of pladge of the renatls of the
rrortcaged premises, nor any prior aisigoment or plwdge cf its landloxds' interest in
any lease of the whole or part of the wc*Lgagtd premiges. The owrer also hereby
covenants and agJeee not to wolLecL the rents, of the maid mortgaged premises in
ﬁavance, other than as required to be oaid ¢r cadvaince by’ _he terms of any rental
agreement, and further agrees not o 4o any othe* ract: which: would destroy or impair

tke Lenefits to:the beneficiary of his aasncuneun.
'ae partleq herpto ‘that sn entxy by the benpficiary

‘tae terms o‘ the 1nstrumert shalll constitute the said
wontﬁmplat:an of law, except at the

5. It is not the intention of
upon the mortgaged prewises under
beneficiary a "kenefficiary 3 in poss;ss”on“ in
option of the benef¢01ar3 ; Rt

4. This assignment shall remain in full force! and effect as long as the mortgage

debt to the beneficiary remains un;ald in whu’e or ini part

8. The prov181ons of this instiument shal 1 be binding upon the owner, its

successors or apaigns, and tupon tli: beneflClury ‘apd its SUCIeSSOrs 0¥ assigns. The
word, "Owner® shall be construed té mean any ¢ne’ cir more perqons or parties who are
holdiers of the legal title or PQULTy (s34 1edenbticn o or in the aforesaid mortgaged
premises. The word "Note® shall h: conatruem to mean the instrument, whether note or
pond, given to avidence the 1ndeLPdPqu held by the beneficiary, against the mortgaged
premises; and che mcrd wrrust Deedd shall be conwuruma to mean, the instrument
securing said 1ndebuedness ownad und held by the bensficiary, whoth*r such instrument

be Trust Deed, Loan deed, v=ndor's lien ox oLhew'lse.

i1t is unders ood and a”leed Lhd. a .Lul‘l dﬂﬂ cevplete release of the aforesaid trust
deed shall operate ‘as fu]l and w:mpletb leleasn of ail tke benof1c1ary s rights and
g =r said t rust dued has been fully released, this

Lnturest hereundem, and that 'af
.nstrument shall bv void and cf nm.furtne; eiffect L i

I‘at‘ed this _é ~_ day of C?l‘ 1E§§£
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THIS ms** zmm'r WAS zscxnowmocw samn‘ i WJULT clf ), 1995, BY
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A parcel of landl situated in the WZI’/2 NW1/4 (;'f Seciﬁon 6, Township 40 South, Range 8 East

?fl }'he Willurnette Meridian, Klami:th County, Oregoa, being more particularly described as
ollows: s ' ‘

Belginnin at a 578 inck iron pin marking the Southwest comer of Lot 21 of the THIRD
ADDITION TO KLAMA" RIVIIR ATRES, a duly recorded subdivision in said Klamath County, thence
South 00 degrees 16’ 597 West along the Easuzsgy right of way line of Moigan ‘Way, a public
toad, 191.63 fect to a 5/8 inch ircn pin on the | ortherly right of way line of Oregon
Highway No. €6, thence North 86 degrees 57" 00” Fast along suid ortherly right of way
line 217.62 feet to a 5/8 inch iron pin at the beginaing of a cerve to the lefi; ~ thence
along the arc of 2 378.00 feet radius curve to the left (delta = 20 degrees 25 24"; long
chord North 78 degrees 45' 17" Eust 133.81 feet) 134.52 feet to a PK nail at a _
pont-on-curve and the Southweste:ly right of way line of vacated Pine Street, thence North
96 degrees 53’ 377 West along said Sowthwestarly ripht of way Iine of vaczted Pine Street,
266.47 feet to 2 5/8 inch iron pin riarking the hdst 5E comer of said List 21; thence South
. 89 degrees 47" 18" West along the Sow:h Jine ol said! Lot 21, 99..54 fee lo the poin: of
- beginning. i SR S Lo : >
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STATE OF GREGON: COUNTY OF KLAMATH | jss.

i

Filcdf(of record at request of | _Amerititle g i o i the 5th
of i . August : CAD, 1948 il s P, M.;and duly recorded in Vol. o8
N 1 oof = = onPage . 28739 o
R JERE IR SRS T A 5 0 Biémietha Gy Letsch, Coumty Clerk
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