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1. DATE AND PA E.TE!].S Tae dm' of t‘us ]Deed of Trust (Securﬁy Insmmxmt) is . lhﬁ({—,n o) (.. ot ?g
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CONVEYANCE.' For ibood and’ vuluable crnsxdrmhm, ,th:l zecsi t P suff ancy of wlnch is .n.lénowbdged and to
sozure the Secured Deht {defined h.low) andjurmtors performuaies ' under this - S:cunty Instrumm, Grantor umm:ably
grmts, r:onvevs and sells to Trustex' Jin (g for :he bane nt of; Lendar nvmh pcwer oi sa}e. thn follmmg d&scmwd :
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enghts dilches, and rwater: stock nnd ' ali exigting and fizure: imficovinizns,! Estnistores, * fixtonss; and: replecements thit imey
nuw, or at eny time in the futuxe, bepa it of the r lestat& descnu( 3d abote (all tefarre:l! Das "Pmpelty ).
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, ‘secused Ly this _Secmi@‘lﬂsﬁumht At anj' ons. Gme- shall
not'énceed § vovereeienns 24FARBEL L ) itatics of amourt dx:s not include interst and other fees
and charges validly monde pursuant to his Security Instrument. Also, thys limitetion do:s not upply to advinces made wder.
the texme of this Security Ipstrument’ tn protect ].ender’s securily end to performn aay of the covenants coatxined in this
Saecurity instrument. e T ; :
4. SECURED DEBT AND FUTURE ADVANCES. Ths term Sured Llebt” is defin! as follows:
A, Debt ircurred urder the terms of all promii:ory note(s), ¢:mtract{s), gusmenty(s) or other evidence of debs: described
below nd all their ¢otensions, 1enewmls,: ioodifications de subgiitations. ' (When referencing the debts below it is
suggested that you include items such as borrowers - nanes, noi2 SIMOURLS, interest rates, maturily dages, €5¢.)

i

A Universal ¥ote or Mamslactured Home Ritall le?n:a)l;lmg:p: COntéfacF a?nd_snag:iuri;y:,hgmemut executed by Buyers/Borrowers.
The.pbove obligatirm is duc and puyable of the date 36l months after final disbursenent, if not paid earlier.
B. All futire advnnoss from Lender to Cirentor, or otber futue obligations’ of Grantor to Lender under any fromissory
pols, contract, guarsoty, or other evidents of debt executed by Grantor in faver of Lender executed afler this
Security Ipstrument whether or mot this Security lnBtnmmul.is‘s%u:iﬁcally yefenced. If more thim ons person. signs
this Security Instrumynt, each (rantor egreus that this Security Instrument will secure all future ndvances snd future
obligations that are given to or incurred by eny ome or more Grantor, or eny 0ae of nore Grantor and others, All
futare ndvances and other futurs obligatiors: are secured by this Security Instnunznt even though all or part may not
yet be advanced. All future advaiices and cther future cobi/pgations are secured as if made on the date of this Security
instrorsent. Nothing in this Secwrity Instrument shall corstituie conamitmeznl to make additional or fuawe loans or
advances in my unount. Any such commitm:nt zust be agroxd o it a separate writing.
C. All obligations Grantor owss to Lendler, ~hich may lsler erise,: to, the extent not prehibited by law, including, but
" it lignited to, Libilities for overdsnfts relatilif to any depdsil; acoount agresment bitweea Grantor andl Lender, '
D. All ndditional swms sdvanced smd expenses incurred by lender for msuring, preserving or otherwine protecting the
IP;]mpc:ty and ith value and any other suns hdvanced and etpenses incurred. by Eunder utder the terms of this Security
strvanent. ; : | A
This Security Instruxcent will not secure any other bt if Lender Diils to ive smy required notice 'of the right of rescission.

PAYMENTS. Grantr agrees that all paymenis imder the Secured Debt will be paid when due zad in accondzmos with the
termms of the Secursd Tebt ¢nd this Secuiity Instruo-eat. - : :

WARRANTY OF TTTLE. Grastor wamnmis . that Graator . is or will be lawlully seized of the estate comveyed by this
Security astrument and has the right to imsvocshly grant, conviy, aud sell the Propeity to Trustee, in trust, with power of
ssla. Grumtor also warrmts that the Property is unencumbored, ex:ept for. encumbraces: of record,

PRIOF. SECURITY INTERESTS. With regerd to any other: mortgige, doed of trust, security agreement or otherr lien
document thet created a prior secuxity interest or orcumbrancs on the Property, Graator ngrees:
A To meke all payments when due and to perftyrm or comply siith all covenants.
B. To promptly deliver to Lender sny notices that Grantor receives from the bolder.
C. Not to allow sny modificston or extensiim of, nor to iequest any future alvences under any note or agreement
i gicnred by the Tien dacument; witkont E[ﬁndx%::;s prior vritie: consent. . N ‘ '

CLAIMS AGAINST TITLE. Grantor will el sll taxes, ssoestiments, liets, eocumbrances, lease payients, ground ‘rens,
ulilities, and other clirrges relating to the Proputy when due. Lender may require Crentor {o provide to Lendler copies of
all notices thai such amxmnts are (us and tho receipts evideicing Grantor's paymeat. Grantor will dafead. title to the
Froperly sgninst any clains that would impedr tlie lien of this Secyrity, Instramsmt. Srantor agrees to assign to Lender, as
rxested bty Lender, any vights, claims or definses Grmtor nay heve ageinst parties who supply Isbor or materials to
niemtain or smprove 1he Property. : :

9. DUE ON SALE O ENCUMBRANCE, Lendor maay, at its tption,’ declure thye ediire balmoco of the Secunad Debt to be
imineéistely due and. payible upon ths creation’ of, or contruct: ! for she creation. of, ¢ay lien, encembrance, transfer or ssle
of the Property. Tinis right is subject to the nstrictions irmposed. by fecleral law (12 C.F.R. 591}, as appliceble, . This
covenant shall run wvith the Properiy'end shail remain’ in effiict until the Secured Debt is paid i foll end this Security
Instrument is refeasscl : " to ‘ o

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
end maks sl is that sre remsopably necossary. Gramtir shall not conumit: or alloww any waste, impainment, or
. detoricration of the, Property. Greator: will ke the Property |free of momiows (wewd s-and grassts. Gizolor agees that the

 ridtire of the ocoupiincy, and use will not subtiantially, changy withiut Lendar'sprior: wiiiten consent. Grastor will not
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3mm€ My chm;p' in nny hccns., mstncm enEt IF disement wzﬂmi Lmue ;n;ror wnﬁeu cnmnrt Cmmar mﬁ, ‘
':not!fylb'nder of il dedbands; ;m:emhng's, cL ami g hfox umH W zmy.ow m ckmnge to tas I’ropmw. ) P
i —'nF : Ll i : :
l.eu(bn or Lendei’s: agmts may, b Lm:k" ‘ths Progeaty 'ht mw © :oneaie ime’ for the- ;mosa ofi uqyedmg
" tha Property, Lender shadl give ‘Grantor mb ® ot thd time 1F or Beford dn inspection spioifiing & réasonshle purpose for
the xmp-ctlm Any inspection ‘Of the Pmpnx ty ‘iim“ be er .1rely for hnder‘*s beu fit am[ Gmntor wxil th m) way m:ty on
I.mdar'q mspecn(m. E Lo IE fi :

11. AUTHORITY TO FERFORM. [f Ge'autor fmlr' to permnu any amv or any oi the oovemnts c(mmned in tim, Secnnty
lnsmunm, Lexder nuy, without jotice, perforrn or cause them o b performed . Gramtor appoints Lender as attorney-in-
fact to sign Granltor’s name or pay any amount nscessary for performance. Lendis's right to perform for Goiot shall not
. oreme . obligation to perform, and Lendes!s failuré to mxiform wilf not pracluds Lendei: from exercising dny of Lender's
»other rghts under the'law or this Securigy Le:trumsnt. If iy construction on the Property is discontinued or not carried on
in @ reasonable maonar, Lender mny tske all step; necessarl o prmzect hsnder 5 ecm:xty mta*st in the P’mput) xncludmﬂ
(mxpletvou of the cmsl:mctxon Co : St

ILEASE"H()LDS' C‘ClNDOMll\mM‘ Pi ANNED UNIT DEVELDIP*M‘N’] 5. G«autor agress o c"mply with the
. -provisions of any lease if this Sectrity Instument is on a leasehold, If the Pmpe ry inclides a umit in a cendorninium or a

planned unit dev'dopment, Granfor: will perfurm all of Grentor’s duties wnder-the covenants, by-dsws] or régulations of the
¢ condomisium or planm:q unit deve! opmcut

13. DEFAULT. Gruntor will be ini Jefmult if any party: oblwated on- the Swmd Debt fnls to make payment when doe.
iGremwor will be dn dafenlt if a beeach oceue: upder the terins of this Security Instrusnent: or'any other document execuied
ior the purpose of cregting, securing or gennnteeing tha Sizcured. Debt. Agocd fhith belief by Lender thet Lender at any
Hims is insecure with: respect to any peson or entity obliguied: on the Secured De bt, or that the prospect of any payment or
the value of the l"ropem is u'npamxi shalI alm consmtute an. went of def!ndt.

LUX RE"\GEDIES Cl‘\l DEFAUL’I‘ ln somz msu!nm, falml iind sta!ts o w1U xeqmre lfmler o pmwd* (‘mmtar with notice
of the right to cure or other notices: amd may estriblish time hichedoies: for foreclosune ‘actions.’ Suﬁeact to these limitations, if
- eny, Lender may acceicrate thb Secma:i Debt md fon:cmse ﬁ:as Secnn&v Im hmnent in: a mmmar }:utmded bj law if
- Gruotor is in default. : . Do ,
At the option of Lender, all or any part. ()f the agreed ffees eml cl'.arge.;, aamed interest amel p'mczpal sua]l become
_imvmedietely dup and; payable, after givinisnotice if requirad ‘by law, upon the occurnines of ‘a dzfault ‘or anytime -
thereufter. In addition, Lender: shall be'eniled to all the remedis piovided by law, the terms of the Sectwred Debt this
Se('\mhflnstmmnt and:my relstad: docanml mclmhngthhout hrmtmm, the pomutosell &choeﬂy ‘

If there isa deﬁsult. Tmstee slnl] maddsmm to:any mhm perxmtzad mmedy, st the rejuest of the: Lander, advethse and
sell the Property ‘ns a whole of in sepirute parcels &t publu. awstion-to the highest ‘bidder for' cash and convey absolute title
free and clear of all right, title snd iuteres!. of Grentor al such itime and place as Trustee designates. Tiustee’ shall give
notice of gale includiag the Hme, terms an.. place of sale md.a dmmptum of the pmpe:ty to be mld. as requued by, the.
ap[.lxcable law in: effe:t at the tims ofﬁ:e prcpasedsﬁe CH

U;m sale of tb property aud 1o thc e‘rter ‘not pm}ubme lxby lz:v, Tnmee stnxil make end dehv::r a d sd to the "mperty
. sold witich conviys .absolute title to the purihaser, and afiir firstipaying sil S, chirges and costs, shall pay to Leader all
mOTEY advanced for repairs, laics, (insgriiace, - liens, as: umms and ‘prior eacumbraices and interest ‘therson, and the
pnmxpel snd inlerest on the Secured Debt, paying the swilus, if any, to Graster. Lender niay purchase the Property. The
e ltals in any de a:l of coaveyance shall be pmm facie ﬁvx.lence oFth fu,ts satt forth dm'em

A.l resnedies m\a dxstxna cmmLmve zmd uct exchusiva, land the }_mde:r is enutied tu all nzmadxus prcmdad at lsw
 equity, whether or ot expressly set-forthi The acceptm ' by Lener of any amm in- payseat ar pextial ‘payment on the
. Secured: Debt.nifter ithe balxacs. is dusios iis sueelerated wxr adlor 'foruclosive proceedings lire filed shull mot Sonstitute’ &
witver of Leadir’s right to-requive wmnl &e ‘oute of k) exisliag clefanlt. 13, not exsrciing my remixdy oni Gmtors’
defmlt I.Mermes uot waive I.amier sngi: to)uwr comx(. rthed"emt nda“'mxlt u xt wnm[uesorbs;nens agim
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16, ENVIRONMENT AL LAWS AND
. means, without linitation, the Corny

- ULS.C, 9601 ot seq).), and ail other
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CHEON (COSTS, ncept ~ ivhen |
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S"JiANCES;.'.‘ss ussd it this soction, (1) Environmental Law
reheasive Eovironmental Response, Compersition and Lighility Act (CERCLA, 42
fedevel, stute wnd local liws, »2gulations, ordinances,

opmions or interprolive letters canceniing the public beslth, sifity, v

Fhazarlons Substants means any to
 urrecteristics . which rerder the: mub

"haranions waste” or-"hearrdous subit;

Gruntor represents, verrants and agree:

.+ fh Except as previously disclosed. 1md acknoy.ledy

; gtored or releniod cn or in the |

. Grantor shall take al! nacessilry,
B Granter shall immoediately notify
Urreatemed investigstion,
Substance or ths violation of any |

17, CONDEMMNATION, Grintcr will

\ gwe thdéf prompf; nolios of any pending or tiweatened action b
.+ =ntities to purckese or taly any or all of the Preparty through condemiaticss,
authorizes Lender - 5. intervene in-Gnintor’s wuse in

Lentler the proceeds of any sward or ¢
the Froperty. Such pucceeds shall be o
assignment of procseds iy subject: ¢
document, - f :
1§, INSURANCE. Graalor shall keep Fix
and other hamrds anl risis reasonably
- miintained in the ammnmts snd for the
chosen by Grantor sulyect: to Leadier's
;coverage described above,; Lender mg
according to the ters of this Security In

: P . [ :
All masurance policiss end renewsls shall ba =eeptedle to Lender and shy

where applicable, "loss payes clmss.'

msunmo: cartier and Lander. Lender nm

i . s
Unles ctherwise sgresd in writing, all
the: Socwred Debt, whether or not then ¢

squisition,
: : o
S
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de, madiotctive or hazavious msterial, waste, pollutent or comtaminest which hes
or posintially dmgercis 19 %' pistilic’ health, safety,  weifire or -

Y sishslznces | defiried as “huzardous : materisl,”: “oxic substances, ”

mee" undirany Eaviropmiomted Law, . < - o L

t stance | dafiperous
- eavironmen?. The tirm. includes, without Hmibition,

; thats

roperty.: 'This restriction
; . that are generdlly recognized to be:spproprivie for the norr:

<1 B, Excent as previcusly disclosed. and sekmoyjedged in writing to Lend

shall remedn in fizll compliance with &ay applicable Enviro;mental: Law.

€. Grantor shall i.aunediately notify Lendsr il a roleass or titentensd relesse of

. Cr about the Piaperty or there is a violati:m of any Bovironnah

ed in writing to Lender, no Huardous Substance is or will be located,
idoes ot gpply to smali qusaiities of Flazerdous Substesces
il uss dad naintenance of the Proporty, ’ :

mmedisl sction in noocorducae with

r Leder, in writing as soon & Craptor:
claiim, or proeiedin
Environmeiital Law,

ating' to:the relesse or threatened relesse of any Hamrdous

sy of |be, sbove described iotions or claims, Grantor assigns to
lnim for chimages comnaciid with & condemmation. or ather teking of

siclered jmyments snd (il e

the terms of smy prior tnonpn

t
[

1

perty inetired

perinds g Londer requites.  The imursns
approval, which dall ot be imressonably

el G [ ; .
egainst lcas by fire; {lood, tom adoes, sartbqualtes, - burricanes, | theft
associaby:| with the Property due to its ¢

¥ & Leriler’s cptiom; : obtain .«

strurpent,

1

7 realss priof of luse if 1ot mads immediately by, Grantor.:

mswance proceeds shall he applisd o the nes:
e, at Lerder's optica. 4ny application of prooeds to principel shall nol extend or
posteone the due dai of the schechted - payoent iior change th:

Griear. If ihe Property in soquired by Lexder, Gmator’s {igl
damye (o the Property befire the nequisition shal! pass io Lead:

' t

ATGLAZOR £1:ams
P

( - Grantor; shall immeclintely ‘notify Lender of cancellation or termination of ¢he
fnsunmee. Lender shall have the right, 1y hold th policies md rnewals; If Lind:

to Lendar & receipty. of paid prentuirs. ind rosewnl - notioss. | Upon! foss, Grzater shall

ol
ttoa
o th

ed. (immror:sgrees to pay for any recardition 'cosis of

d oy l'.enzbtim: insuiing, : inspecting; ‘Peservitg o7
Jese ‘enpenses: will beir ifdefest fame te dats off the
lided in the: terrs of thys Secured Debt. Cirgntorn agrees

Etlomays” foeq, court costs, and other legal

court onders, attomey - greneral
velfims, enviremment or a huzardous substance;: mmdl (2)

!

ery Gramor and every tenant hive beey, ane, and

u Hazardous Substance occurs on, under
t} law conraing the Property. In sich an avent,
iy IEnvironnwiatl Law, s

has reguon to believe there is ay peading or

y -private or public
:emizent domnain, or any other menos. Grantor

“all or any part of
sppliad 88 provided in this Security Instrument. This
pe, <hoed of toust, security agreement or other lien

vpo and locdtion. This insurmice shall be

°s vander providing the insumnce shall be
withhield. ¥ Grnmtor fils to aintain the
soverige to protect Lenider's rights in e Property
H Lo [ : ‘ o . H

l include a stanciard "mortgage clise® and,

% requares, Grantor chall immechiately  give
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319 m;amw FOR TAXES AND TNSURANC, Unless ot wise provided i ngmeanmi Aisraim'a,r]wm“;jbc _h;j_‘
,vm(mpd ﬁ)PﬁytoT,mm funds jor tamas;milu: n:anve me@rm; SHRT LIS N T ’ ol i
: doaide s byt
Fj\'A;NCIAL RL]I’UR'FS AND' ‘A DIT]OJ‘AL EOGWUM 4 Grantor wxll r.tmvxde tc Iﬁlder qum reqmst, any
finimgial statement or biformation  lender miy doem season:bly | cessiry. Grantor agrees to sign, doliver, and file sy

addtionsl docum:nts it certifications ‘that Liade: pay coni 2CESSRTY O ;mfect ec:ntmue, and pnﬂ'r\'e Gramor’
ohhgxm(ms under shis Semmt) I:stvunm:nt xmd L adu 8 hm stxlus on, lhe Property. -

JL)INT AND INDIVIDUAL LIAII[L!‘]“T- ([ D-S}GNEIRS, SU(‘CESSOIR AND ASSIGNS: BOUND. All duties under
this Security Instruiment are joint and mc\mdml If Gzaator qgns ﬁms Security Instamment but does not sign &a eviderce of
debt, Grantor dois so vnly to morgage Grutor's interest in the Property to iecure payment of the Secured Debt and:
Giualor does not ajgree to be personnlly liablel on the Secured Debt.. If this Security Instrunent secures a guswanty belween
Leoader ard Grantor, Grantor agrees to wzive any rights that may preveat Lendsr f:om bringing any action or claim, against
Granlor or any pexly indebted under the obligeifon. These i3 {ats mey include, but wre not limited to, any arti-deficiency or
onp-action: laws. Gmator agrees that Leader ind uny pary. 4o this Security Instvawnt iy extend, modify or maks any
chinge in the term of this Security Instvmen:. or any evide:re of flebt without (Grentor’s \comsent. Suck & "hang* will not
relesra Grantor from the terms of this Securify, Im;tmnant ‘I'he dities smd Toenafits of dm, Sewntj Instmmmt shall bind
and ben:ﬁt the succ:msor; and assxgns of Crramxr and I.ender. : :

Al’PI.J‘LABLE LIWV, SEVEE.AB]ILITY* IH TE!(MT:’\'L IION This Security I strument is govamd’ by e laws uf the
Jurisdiction in which Lender is located, except to the extent othersviso required by the lajvs of the jurisdiction whete the
Propety is located. This Security Instrumeent is compiete and fuly intsgrated. This Secwity Instrament msy not be
amended or modifid by oral agreement. Amy section in this Security “Tastrument, sttachments, or any agreerrent related to
the Securad Debt that conflicts with applicabls law will not b effoctive, unless thal lmw expressly or xnwglxechy penmits the
vurigtions by writtin, agreement. If any secticn of this Securily Instyument capnet be enforced scconding o its tenps, that”
setticn 'will be sewized und will not affect ths» :nfmcsablhty of ths remeinder of this Security Instrument. Whenever ceed,

o singuler shall inciude the plunil end the piral the singutir. Th: captions sl hzadings of the sections of this Serurity

bstment are for conveniencs only and are; uot to be uod to mtsm:el or daffor the terms of this Sm‘:ry Instrunent.

Time is of the essuncs in this Secunty Tnstnuneat, :

SUCCESSOR TRUSTEE. Leader, 8t Lz ndw ’s. option, m:y ﬁrom tine: o tirne remove Trustes -and appoint: a successor -
trostee without any other formamlity than thel designation! m'wn&mg i"The 'micoessor trusiee, without conveyancs: of the
Fropesty, shall sucteed o all the title, p(m'er and chaties oon :med upm ‘Frusies by this Secun'y Instrurment m:d .mphcable

» law.

: ‘iz)TICE -Unless; ntherwise recuieil by iaw, xmy Betics: dmll be! gwm lly da hvermg it onby meiling it by first clisé il |
© to tho apgropriste | party’s 2ddpess ap: e 1of this Securit;i Inat:uma:l, or 1o axy otha adlrersr des gnzmd xu 'wnt.mg.
: Nnucoto toe granir will be deamed to be: uou.dioml graxm)r ool :

| »~».'.g.:,

WAIVERS. Except to the extent Krmhxbued by law, Gnmur wa:*es nll gppraisement aud homﬁe&ﬂ emﬂzpuon nghts
Telating to the Propusty.

OTHER TERMS, If ctsc::ed, the firlloving s'eapnhcabls: m this & mnty InsTumient:

{1 Line of Cridit. The Secirsd Debt mc?mlcs a revolvir;y lins of crodit provision. Althon;;h ‘the Secured Debt may be
reduced to 2 zero halance, this Security Instrument will nimain in effoct vatii released.

. ¥} Censtruetian Loan. This Security lnsmmxm sesurss im ob{ﬂauon incurnd. for daemMon of a1 improvement
oz the Proputy.

] Foature Filing. Grantor granis to Lmn ra :,ac.mw inlerest in alj goods tl:sl Grantorr ovims now or ia the fature and
that are or will become fintures relnted to the Property. This Sa:unt'f Instrement suffices a5 a financing statiement
and! any carhion, photogrephic or other » epmdvctxm nmy b I:Llec?. of record. for ;mrpnss of Articie 9 of the Uniform
Caomsmercial Coda. :

Ol Ridess. The covepmats and aq;raammts of ech of the; uism ct edced bedow 1 83 nmqmzed into ind srpplmmt and

am:nd the tn,ms ufthxs Secwdily Instnazpent. [Checkaila ;phca? le boxe:} i
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| CRATG A. CEAUL sud LESLIE B, CEASE'!

All of the prci,)erty locatedé st 4740 SKYLYR S'UHEET s ia the
ity/Tovm/¥illage of KTAMIH. FALLS ;. y Lount:;i of KLAMATH » State of OR , in
which the Zorrowmr has an nmership. leasehold oy othu- iegel dntexesc. This property is more
sarticularly described om the sehech: .'ls titlad: "mldi:inml. Property Deseripticn® which is artached
tereto as E:bi.b:.- A, togather swith i security: jnkerast: in chat cercain 19497 4 55 X 23
— : ‘pobile hoaiy suriaL mmbe,r 15656

Tha Bor rzmar does hennby mx!:tun'izo :he Lexnnu“ or its agsignsg o ahts in & more derailed property

fascripzion. :ft-u" the Bormiver has (M ,smd tc stEash Exhibit & afi :er the Borrowar
has signed Lhn }ﬂottgsgn- 'j P o NI ’
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NC“ '. 302,ia~co1rc11ncy to th(> off1c1al g].at
‘thereof cn: Elle in 1he e of the .,ounvy Clezk c)i lK:Larnath Coum‘:y,

i

; Qregon -

: : ¢ . i ‘.', i i
l H oo I

hled[forrecord at reques lcfr
of L _August ... AD,1998. . .nx_i :
R I ioof Morjgg ggLs

| __the__ 5th ___ day
'"P- M ald du!yl gcorded in Vol. . 198

S———-]

‘ N : [ L O A P B,gmelha(:rpb(tsvh County Clerk .
Cs40.00 0 »r SR : :éz"ﬂ ,,TI 2‘31—2/'_/ ‘




