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"THIS DEED OF T’RUST i3 made this day ; July 04., 19% N zur.'on,g' the Gra‘ntox
1 JEFF J. MASSIE AJ 1D TAMI 4. 'RlPP’ MASSTE, W] 10 ACOU!JRED' TLIE AS
TAMZ A. 'IT'RB’P Au «’I’EI\AIW“ Y TEF ENIBH‘TY

57 B T

(kerein "Bou‘mwe:‘),

mﬂwtcm rrrwcommw Lop a1 (terein “Trustee”),

and 1he: Benefici ;‘ : S :
oy, E Hrst waumal | Corgiaration

2 corpox‘étion organized ind existing undle;: the lawr of CA: EEE!"}} N!A.; 5 ‘Whose a:idr({ss is
‘ ' : ‘ 2(!‘21 Irvize Av: me, Hidg. Bl :
S:u ta Anz I:Iei'glll.s, ("A 92707; : ! (herein "Landor™y,

: BC‘RR()WER in consideration rf the md( btedness he:em re:'x'uad axd the nst herein created, irrevecably grants and
coaveys 1o Trusiee, in trust, with power of sale, the x )Howmg dascnbed ptoperty lceated in thie County of
KLAMATH » State of Cregon: .
C( )nUNTY OF KLAMATH, | i STATE OF 'OII.EGO (H
LTS G/AND 7, BLLOCK 2; IRACT 1046 ROUND LAKE ESTATES, &C("ORDENG TO
THE OF'FICIAL FiLAT 'I‘EE REOF ON FTLE IN THIE OI‘IFICT OF ’I‘BB (‘OHJNTY
C]LERE OF KLAMATH C() JNTY ORI jON.

;Z/ 6,1«—1‘/’ e 17\/
fis aUBiRBAN COR
40821 I+ POR. QTION"

Vil Ave,, St Bt
ui cmAna Ezelghts,fl'a 5'21?)7

‘.Which has the property street adglrcss of: 14213 ,QAVENWG(”; DRIVE - o
: : KLAMATH FA;L!ﬁ OR 9 "601 : . {herein "Pmpenv Addn.ss Y;
.T()GE'IHEP with ali the iraproverntms now -Jl her='1‘ter ere: ued on 'he pmp«:ny, cad all &senmts rights, appurtenances
and rents (subject however 1o thc -rights and duthomies mven herein to! bende-r 1o collect axd apply such rents), all of which shall be
dzenied ‘¢ be and remain a part of the Property co Jere(l 3y this Deed ul TruSI and all of L‘.u feregoing, together with szid pioperty

(or lsasehold estate if this D sed cf Trust is on 2 leasahor B are heremafler rcfw:md to as the ! Propcrt;/ ;
: ool . L ;‘ r e
" F‘—‘\\ : \ 5 : L BPP # FSCSBJMYO&B%}

' : : ¥ ,
ok — : : 3 :
Initials: /x 7 Injtiab( Rj 2_‘/ e It Imtr.ﬂs ‘ ; Initizls:
. V 7 H et .

—— — : ——————

\..'
OREGON - qwund Mortgage - 1/80 - erv'A/FHLh'C UNIF()RM INSTRUM{:NT - Form 3338 {Pags 1 of 6}
M'anag;ement Systems Developrnem !nc (800j ‘384—6060 Tive-Orie Encnyizer] w iFIR DEED | Copyright I 1994
. (A - T ; : . :




Hah! 4R

Sif' the indsbeud: ?;ss;:vxdci:cied by Bot wétfsgpcz tdated July 02, 1998 i :
M SRR ©cblld ) and exténsibns avd retiewsds thersof (herein: "Note™, in the principal sum of
U.S. §65,000.00 | with interest ihereom, it:oviding for m inthly installments of principsl aid interest, with the balance of the
indebtedaess, if not snoner paid, due a1d payableon a0, 2m3 E S ; :
the payment of all other sums, with inierest thest:on, advanced (i accardznce herewith to protect the security of this Desd of Trust;
and the performance «f the'covenants and agreesr:ants of Borrower herfcin coatained, 1

‘ BORROWER COVENANTS that: Potr¢ wer is fawfully seised of the estate Liereby oonveyed and has the right to grant and
convey the Property, und that the Preperty is uneicurabered except for encumbrances of record. Borrower covenants that Borrower
warzants and wil! defend generally the nitle io ths Freperty against all claims and demasnds, subject to encumbrances of record.

o ;)
=3
&
@

R to Lender the

UNIFGRM ('OVENANTS. Borrower é:xd Lender cm'-manx zﬁgld agree as follows:

1. Payment of Pﬁncipal and Intcrest., Borrower shall promptly pay when due the principal and interest. indebiedness

evidenced by the Not# and late charges as provided in the Note. |

2. Funds for Taxes and Insurance, stubject to appilicable:law or @ writren waiver by Lende:, Borrowes: shall pay to
Leader on the day memthly payments of princip:d and interest lare payable under (he Note, until the Note is paid in full, a sum
(herein “Funés™) equal to one-twelfth of the yeily taxes znd agsessments (including condominium and placned unit development
assessments , if any) which may attain priority cver this Deed of Trusi, and ground rents on the Property. if any, plus one-twelfth
of yeurly premium instailments for hazard insurz.ace, plus ore-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estirnated initially and fro:n time to tims by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligate:d to make suchi payments of Funds to Lender to the extent that Borrower makes
such payments to the halder of a prior mortgage or deed of trust if such hoider is an in siitutional lender.

If Botrower pays Funds to Lnder, the f inds shali b held in an institution the depasits or accounts of which are insured
or guaranteed by a federal or state agency (inchucl ag Lender if #.ender is such an instifution). Leader shall apply the Funds to pay
said taxes, assessments, insurance preriums and ground remrs. - Lender ity not ciirge for so holding and applying the Funds,
analyzing said account or verifying and corapiling said assessments and billls, unless Lender may agree in writing at the time of
exesution. of this Deed! of Trust that interest on the Furnds shull be paid to Borrower, znd urless such agreement is made or
applicable law requires such interest to be paid, Leader shall not be required to pay Boirower any interest or eamings ¢n the Funds.
Lender shai? give to Berrower, without charge, ar annual accouriting of the Funds showing cradifs and debits 1o the Funds and the
pumpose for which eacl: debit to the Funds ivas reade. The Funuls are pledged as addlitional security for the stumns secured by this
Deed of Trust, :

If the amount of the: Funds held by ihe Lender, together with the foture monthly installments of Funds payable prior to the
due dates of taxes, asuessments,. insurince preminms ‘and ground rents, shall exeeed the amount required (0 pay said taxes,
HssessIuerts, insurance premiums and ground refiy as they fall @Iue, such excess shall be, at Bortower's optio, either promptly
repzid to Borrower or ¢redited to Borrower on mey-thly instaliments of Funds. If the amount of the Funds held by Lender shall not
be sufficicnt to pay taxas, assessments, insurance premiums and ‘ground sents as they fall due, Borrower shali pay 1o Lender any
amouet necessary to make up e deficiency in one ot more payments as Lender may 12quire. ‘

Upon paymen: in {ull of all sums secursl by this Dee:l of Trust, Lender shall prowptly refund to Borrower any Funds
keld by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise asquired by Lender, lLender shall
apply, 1o later than immediately prior (o the sale of' the Property or its scquisition by Lender, iny funds held by Lender at the time
of appticaiion as a credit against the sums secured 9y this Deed of Trust

3. Application of Payments. 1Jnless applicable law pr‘:;iride‘s fothcrivise, all paymems; received by Lender under the Note
and paragraphs 1 and % herzof shall be applied by L :ader fizst in paymert of amounis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the jjote, and then 1o the principal of the Note.

4. Prior Morlzage: and Deeds of Trust; Charges; Liuns. Bi&mower shail j:erfoxm‘an of Borrower’s obligations under
1y moerigage, deed of trust or otler security zpreement with ‘a lien, which has pricrity over this Deed of Trust, including
Borrower’s covenants to make payments when di 2. Borrower thall pay or cauee to be paid all taxes, assessments and other

¢harges, fines md impositions attributable to the Property which may iatain a priotity overithis Deed of Trust, zaid leasehold
payments or ground rents, if nny., : : ! | ' : :

. 8. Hozard Insirance. Borrower shali kiup the impmv:émen‘:s now- existing ¢t hereafter crected on the Property insured
against loss by fire, hazirds inciuded within the 1 mn; "extended civerage,” and such otaer hazards as Lender may require and in
s:ch amounts for such periods as Lender ray requirt, 5 E : ; ; - e ‘
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' such approval shadl not e un:‘easoz-.abvly‘wimhekl.f f.lili‘ins«mmé«: (lticie and’ renev reof| shall be

i ) i R AT TN IR o :

“the insurance catder jroviding this insurans: shadl be: cﬁqsiga by Bor subjy:
vals v

| Lender aud shall include 3 ctandard mortgage clause j:a favor of andi in2 firm acceptableito Lender. Lender shall have e right 0

ho.d the poticies and renewals fhereof, stlject 10 il terms of any HzOTEAEE, deed of st ox other tecurity sgreement with a lien
which has priotity over this Deed of Trust. o Sl <
In the event of luss, Borrower shall give proiapt potice i the igsurance carrisr and tender. Lender may mutke proof of loss
if not made promptly by Faorrower. f o ' 3
1f the Property i¢ abanidoned by Borrower, ¢t if Borrower fizils 1ogrespand 1o Lerder within 30 days from the date ciotice is

meziled by Tender to Borrower that the irisurance CiuTier offers t: settle a cleim for insurance benefits, Lender is authorized to
coilect and apply the insurance proceeds at Lenders aption either t0 restofatiori or repait of the Property cr to the sums secured by
this Deed of Trust. :

6. Preservation andl Maintennnee of Propertys Leasel:old; Condomininnis; Planned WJnit Dev clopments. Eorrower
gaall keep the Property in gond repair and shall ncd cosnmit waste OF pefmit jmpainmezit of deteriovation of the Property and shall
comply with the provisicns off any lense if this Deed of Trust i5.on a leaszhold. If this Ieed of Trust is ot 2 Uit 1 A coadominium
¢r a planned unit development, Borrowet shall perform all of Bormwer’d obligaticns ur.der the declaration Of covenanis creating of
governing the condominium’ of planned unit Govidopment, the ‘by-laws and regulations of ‘the condominium OF planned unit
development, aad constituent documzpts. i : :

7. Protection of Lender’s Security. If % srrowst fails <o perform the covenants and agrecments contained in this Deed of
Trust, or if any action of proceeding is coramented which maixially -affects Lender's interest in i€ Properiy, then Lender, at
Lender’s option, upon sotios to Borrower, may re:ake such appeilrances. disburse such suras, including reasonable attorneys’ fees,
and take such action as ig pecessary tect Lender's iaterest . If Lender required niomgags insurance as a condition of making
e lown secured by this Deed of Trust, Borrower shall pay the premivins required to mmaintain such insurance in effect until such
time as the requiremens for such insuraice termintes s accordaiice wilh Borrower’s. end L ender’s writlen agiecment or applicable
law. .

Any amounis distrarsed by lendez puruant 0 tais paragragh 7, with intevest thereom, at the Note rate, shall become
additional indebtedness of BorTower secured by this Deed of Trust. Unless Bortower and Lender agree 10 other terms of payment,
such amounts shall be payable upotn. notice frova Lender to '[lom)v.‘%:r tequesting payrment thereof. Nothing contained in this

pavagraph 7 spall require Lsznder 1o incur any Bxpmse or take a1y acrion hercunder.

8. Inspection. Lender may raske or cé:xse £0 D& rmd: reasonable: entrics upon and inspections of the Property, provided
thit Lender shall give Borrowet notice priot 10 Y such inspection speeifying reascnalecause therefor relatedi 1o 7 giader’s interest
in the Property. P e P : j

'

‘g9, Condenastiosi. The proceeds of any award or claim for damages, J.rsct or consequential, in connection with any
condemnation or otiex taking of the Froperty, 4 part heredf, or for CoRVEYARCe in licu of condemnarion, axe Hereby assigned and
shall ee paid to Leniler, sabject o the terms ¢f any mortgage, deed of irust or offier secutity agreement with a lien which has a
priotity over this Deixl of Trust. : ‘

10. Borrower Not Released; Forbeatunce By Lender Not a Waiver. Extension of e fime for payment of modification
of smortizition of the sums secured by this Tred of Trust gianted DY Leader t9 ny SuCCessor in interest of Bomower shall act
operate 10 felease, #) any mannez, the lability of the original Borrotver and Florrovier’s suCcessors ir, imserest. Lenuder shail not be
reqaired to COMMENGE proceedings against Sucl) sUCCESSOr or rifuse to extend time for paym:m or otherwise roodify amortization of
the sums secured by this Deed of Trust by Tsusoll of any demand ‘made by tae original BBorrower and Borrower's Successors in
interest. Any forbearance by Lender in exercising any right or reniedy hereunder, of otherwise afforded by applicable law, shali
a0t be a waiver of of preclude the exercise of wiy such right off renweily.

11. Suoccissors and Assigns Boun; Joint and Suversl JLishility; Co-Skguers, The covepants md 2gTOMRTLS herein
contained shall bisl, and the rights hereunsder shall inure t2, {he respective succestars and ‘assigns of Leader wxd Bomower, subjact
1o the provisions of paragraph 16 hereof. All covenants and dgreements of Borrowet shall 1se joint and ceveral. Any Borrower who

co-signs this Deed. of Trust, but does 1ot egogute the Note, (a) is co-sigaing this Deed of Trust only to grant and convey that

Bormwer’s interest 1 the Properl.y 10 Trustb: under the terns of this Deed of Trust, () is not personally liable: on the Note or

under this Deed of Trast, and (c) agrees that Lender and any other Borrowsr hereunder Taay agree t0 extend, modify, forbear, or

“make any other agcominodations ‘with regard o the terms of this [eed of Trast cr the Note, without that Borrower's conseut and
: [ I: ; :
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{1112, Notice:: Except for: any noii g under fipplicible aw 10:be given in another manrer,

R €, 1 BX I al ! l ' (a) any notice to!
»Berrrdwer provided forin this Deed of Trust sh)!  (elivering by mailmg such nutice by certified mail iddressed to

Becriwer at the Progeaty, Address or 3t such ottk:f aldress a5 Nprrowis may, designdie by natice to Lendér 2s providad herein, and
(b} any notice to Lemler shall be giveri by, certifisd raail to Leijder’s nddress:staed: [ierein of: to such other address s Lender may
designate by notice 0 Bortower as provided hér‘:.fin. Any netite provided for ir this Deed of Trust shall be decmed: to have been
given to'Borrower ot lLender when given in the ;Jilgmncr designared herein. : :

13. Goverming Law; Severability. 10e staie and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in whick 1he property is located. Thi foregoiag scitence shall mot limit the applicability of federal law to this Deed of
Trast: In the event that any provision or ¢lause 'of this Deed of Trust 'or the Note ccaflicts with applicable law, such conflict shall
rol aifect other provisions of this Dewd of Trust «r the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and e Note are declared: to be severzbie. As used herein, “costs,” “expenses® and
"atomeys’ fees” include a1l sums to the: exvant - prohibited by! applicable law or limited herzin,

14. Borrowir’s Ceny. Borrower shall be furniched s conformed copy of the Note ané! this Desd of Trust at the time of
execution or after recerdarion hereof. : Eo ;

15. Rehabilitation Loan Agreement. orrower shall fulfill all of Borrowér’s obligations under any home rehabilitation,
improvement, repair, or other lcan agreement w::lich Borrower enters. into with Lendler.. Lender, at Lender’s option, may require
Borrower to cxecute and deliver to Lecder, in a lorm acceptable to:Linder, as assizment of any rights, claims or dzfenses which
Borrower may have against parties who suppiy Livor, materials or services in connect.on with improvenients mede to the property.

18. Transfer of the Property or a Beri:ficial Intertst in Borrower. If all or any part of the Property or any interest in it
is 30l or transferred (or if a beneficial. interest in Borrower is sold or trausferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at iis option, require impediate payment in full of all sums secured by ks Deed of
Trust. However, this option shall not: be exercise:d by Lender if exercise is prohibited by fediral Iaw as of the date of this Deed of
Trust. ‘ | : ‘
If Lender exeicises this option, Lender d:all #ive Borro ;izer norice of accelerz ton. T;ie notice shall provide a period of not
less than 30 days from the date the notice is deliyered or mailed iwitkiil which Borrovier must pay all sums secured by this Deed of
Trist. If Borrower fails to pay these sums prior {0 the expiratic:y of this period, Lendzt may invoke any remedies pennited by this
Deed of Trust withow! further notice or demand «:: Borrower. / : '

NON-UNIFORM ‘COVEMNANTS. Borrower and Lcnd»:i: further covenant an'l agree zs follows:

17, Accelerution; Remedies. Except i provided in paragraph 16 hereof, upon Borrower’s breach of 1ny covenant
or agreement of Borrowss: in this Deed of Trust, including the covenants to pay when due any sums secuured by this Deed of
Trast, Lender, prior to acceleration shall give: motice to Bo irowerr a8 provided in paragraph 12 hereof specifving: (1) the
breach; (2) the action reguired fo cure such bieach; (3) a dute, ner fess thay 10 days from the date the notice is mailed to
Botrower, by which such breach mus! be cured; and (4) that [ailure to cure such Lreack on or bafore the date specified in the
notice may result in acceleration of thie swos so.ured by this Leed of Trust and saie of the Property. The netice shall further
inform Berrower of tite right to reinsiate after neceleration simd the righi to biing a court action to assert the nonexistence of
a default or 2ny other defense of Borrower to nioceleration anll sales If tie breach is not cured on or before the date specified
in the notice, Lender, at Lender’s option may deciare all of the suims secured by this Deed of Trust to be immediately due
and payable without (urther demand and may :invelke the power of sale and any cther reznedies permitted by applicable law,
Lender shall be entilled to collect all reasonaile eosts andl expéuses incurred in pursuing the remedies provided in this
paragraph 17, inciuding, but net Hmited to, rersonable atforneys’ fees.

If Lender invokes the power of sale, Lender shail execute or cuuse Trustee to execule o wiritten rotice of the
eccurence of an event: of default and of the eliction to cansy the Properiy to be sold and shall record such notice in each
coumty in which the Property or some purt thereef is locatod. Lender or Trusiee shall give notice of sale in the manner
prescribed by applicable law to Borrower and in the other person preseribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without denannd on Borrower, shull sell ihe Fropeity at public auction o the
highest hidder at the time and place and unde:r the terms designated in the notice of sale in cne or more parcels and in such
erder as Trustee may determine. Tiustee may jjostpone sale of ali ¢r any parcel of the Property by public announcement at
the time and place ofnny previowsly scheduled siale. Lender cir Lene?!er“s '&tsigaeeg may paichise the Propariy at any sale,

" H
H '
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» any covenant or | -
fe evidence of tie fruth of the
s ‘ ’ f the! ol i () to all rensonnble cosis and
opensts of the sale, inchading, bust jtot Timites ! te Ty and atlorneys’ fees and costs of title evidence; M) to:
all suims secured by (his Deed of Trwst; and (¢ the amy, 10 the perscn or persons legally entitied thereto,

18, Borrowmai’s Right to Reinstate. N otwitkstanding; Lenders acceleraticn of the sums- secured by this Deed of Trust due
10 Bormower's breach, Borrower shail have thé right to have any proceedings bigun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to ueur of (i) thei fifth day before sale of the Propesty pursvant to the power of sale
contzined in this Deed! of Trust or (i) entry of a jidgment eaforcing this Deed of Trust if: (2) Borrower pays Lander z1l sums which
waould be then due under this Deed of Trust and the Note had no acceleration oceurredl; (b) Borrower ctires all breaches of any other
covenants or agresmeits of Borrower contained i this Deed of Trust; {cj Borrower pays ali reasonable expenses incurred by lender
and Trustee in enforcing the covenants and agre:inents of Borreriver contaited in this Deed of Trust, and in enjorcing Lender’s and
Trustee’s rernedies ag previded in paragrapl 17 lierect, including, but pot limited {0, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably reqiire 1o assure that the lien of this Deed of Trust, Leader’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall contieue unimpaited. Upon such paymeat and cure
by Borrower, this De:d of Trust and the obligaions secured hereby shall remain in fall force and effiect 25 if no accelerarion had
occurred. ; : :

19. Assignment of Rents; Appointmen! of Receiver; lLender in Possession. As additional security hereunder, Borrower
herebry assigns to Lender the rents of the Property. provided that Borrower shall, prio: to acceleraion under paragraph 17 hereof or
abandonment of the Property, have the right to callect and retaini such rents a5 they berome duc and payable.

Upon acceleration under paragraph 17 hereof or ab;md:mmem;of the Property, Lender, in person, by agent or by judically
appointed receiver shull be entitled to enter up3n, take passessicn of andl manage the Property and to collect the remts of the
Propedty including those past due. All reis sollacted by Leénclir or the receiver stall be applied first to payroent of the costs of
majdagemwent of the Property and collection of rents, including, but not limited to, ceiver’s fees, premiums on receiver’s bonds
and reasonzble attorreys’ f2es, and then to the: sums saisvred by this Dezdl of Trusi. Lender and the receiver shall bs lable to
account enly Tor those rents actually recuives, S f

20. Reconveyance. Upon payment ofill sums secured. by this Deed of Trust, Lender ihall request Trustee to reconvey
the Property and shali surrender this Deed of Trostand all noies evidarcing indebtedness secured by this Deed of Trust to Trustes,
Trustes shail raconvey the Froperty without warranty znd (o the "personior persons legally entitled thereto. Such PEerson or persons
shall pay all essts of recordation, if any. o R ‘ :

Z1. Substituts Trustes, in actordance with apnlicable ]aw,? Lende: may from rime t@) tire reraove Tnisiee and appoint a
sucoessor trusize 1o any Trustee appoinud hereursier. Without vonveyrnce of the Property, the successor trusice shall succeed to

all the title, powers ard dutics conferred upoil the ‘irustee herein ana by lapplicable law.
22. Useof Prripeﬂﬁu The Prv‘;gcny is m;::ém‘mnﬁy u_se(i,for} ajricaltural, tiiixﬁ:»dr o7 gxfazing purposes.

.23, Antorneys’ Fois, As ustd'in this Iued of Trust «fid in the Note, “affoineys’ fees” shall include attornays’ fees, if
way, whick shall be awarded by an appeliate const.; | Coh e il o ' ’ :

P
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Bcrmwe* and Lender; request me holder of lan*_y mongag: dw‘ of lrusx or thr encmnbrancc with a lien which has
: priority over this Deed of Trust to give Netice 10 L ides, at Lesdel’s adalress set 10'111 on age isne of this I L?ea ,:»f Trust, of any
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