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STATE OF OREGON, o
ity of | ________ bs.

Ny erlify | thal the Wwithin'| instrumept

o ricord on the o day

i [T

TCEYF.E CRRISTIN R, VARN
~ 3702 CEEEK VIEW COIWT ..

192 at
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...... day of _..I;
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. THIS TRUST DEED, made this ..
[ PO . : o oo .

GARY F. MANN AND Cil

PINE X, MANN . BUSAWD AND o

. I remneeny A8 Gram;oz,
~FIRST A:‘!ERIC“\N LITLE THSURANCE [COMPANT ¢ ; ' i PRI »ar Trustee, ancl
_LINDA LOUISE GARRETT AND CECIL W, GARIET 3 .

L i

.OF SURVIVORSHIP

a3 Reneficiary,

i

ARSI [ I8 : . L .
: i [ . . .

drustee in frust, with power of sale, the property in
TSI . County, Qiegon, desiribad as: | L D A Lo '

, Lo _ WITNESSETH
. ; ijerr.;:f:: frrevocably grazits, bargaing, seifs at.d conveys fo
L KLAMATH @ = . ;

i

P .

TR L AR P
NIMROD R1VER: PARK, ‘according to ‘the

Lot 19, Block 66, of FIFTH ADDITION Td
officidl plat therewf cn file in the o

fice of: the C<iugty Clerk of Klamzth County,
drezon. o CUhl T T T e

- ' : P o i : : i :
togsther with el and singular the tansments, hersditaments o d azpuctenancet amd ail cther rigits ihareunto belonging or in anywise now
or fercalter upperteining, and lite rents, issues ana! profits thv:reof and all t‘i):syres nyw or hercufter atfached o o used in conaestion with
the provect. : i oo o : !

FOR ' THE PURFPOSE OF & CURING PERFORMANCE of such a

of . *EREEADUT! R HUNDRED - P =< B RS AT

(!;'es‘m?}ilr ot'g%mr hervin cog{z"ped and paymient of the sum
. iy o 41 e

v e PR BT S S bollé:}u.:with fntereat fﬁlr'eon é‘xording?{o the terms of & promissery

nate of even datn kerewith, psiable fo berzficinry or order wnd made by grantor, rhe final payment of principal and inferest hereof, if

not socnar pwid, ¢6 o dus and piyabhy LJULY 24,2000 TR 2 S SO

Tre cute of maturity of, tite deb¢ secured by this st umont is the dute, stiited above, on which the finel installment of rhe note
bacomos diuid and payable. Shexn'd' the! grantor eithur agree to, attemp? fo, or ictually woll, convey, o- assign all (or any part) ol the prop-
erty ot all (or any part) of greintor's interest im it without 1jrat obtaining, tha writidn corisent or zpproval of tha benelicizry, thon, at *he
bereficiary’s sption™, wll obligstions tecured by thiz irstrunrat, irru::pectf'?i! of thelmaturity datas expressec’ thereia, or herein; shall iSe-

ceine iwnedistelr duo and paguble, The execution’ by grunta: of an cainest :foney pgreement** dses not constitate a uale, conveyance or
assignteent.’ ) ' ’ ; R . Lo ) :

T'o pteruct the security of this trust deed, grantor agrees .. [
. i. Ta grofuct, preserve ard, maintain % proparty in g jod condition s
provemen’® chereon; niot to comenlt.or permit any wisste of the oroperty. Ch [ , : .
. i T'd ctengleto or restors prompily and in'goed end Rialvtable condition any Suilding or impravernent, which msy be constructad,
daznaged or dustrayed theccon, and pay when due all couty in;.wred thesefor, o ) S :
3. To comgply with all lawn, ordinances, regulations, covi:nants, conditic:is and rsstrictions atiscting the property; it the bepeficim ¥
86 requasts, fo join in executing much binancing stalementy pLyrwant Zo the, Uniforn: Commercial Cedo as the beneliciary may recuiire and
to pay for tiling sxma in the proper public ofiics ar citices, as, well aa the cort of alf lery searches :rade by, filing officers or searching
agancics a3 muy be Gecmed Jesitable by the b(anq.ii(:iery, s oy :
4. To rrovide and contimzousty mainfain iteurancs i, the builditigs now or hen

v'zd reprir; not. to retaove or demolish any builditg or im-

rafter erpcied on tite property ég@'nsl loss or
danage by lirs ard auch other hazards as the bansliciary mey: from time to Wime rejuirs, in an anicunt not less than 3. 5u] i.,_ins‘urable -

wrillten (n comipanies aceeptabls fo ths beneticiery, with loss aysble to tka Intter; all policies of insirance shiil ks deliversd to the bene
diciary ny soan as insured; if the yrantar shall fail ior any reasw to. procure gny such insurance and fo veliver the policias 1o the Beneficiary
at lease fiteen daps prior to the supirntion ol any policy of irurance now or liereadter placad or #he buildings, the beneficiary raay pro-
cure the same at grantor's expense. The amount coliected unde:: any fire or othsr insurance policy may be applied by bereficiary upon
any indebtecdneas secured hereby wnd i such order an bensticies) auvy dséscmird, or ar ‘option of boneticiary tha entire amsunt so collected,
or any puart tharect, migr be relousod to grantor. Such applicadion or roletss shyli not cure or waive sy dofault or notice of default hera.
under o inva/idatn any act done pursv:ant to such rotice, . . ; ;

5. To ksep thn sroperty lree itom construction liens «'d ¢3 pay all texes, asssssments aad ¢
asseesed upon or againad the FPropesty befcre any part of suck taxzs, agsessmonts end othur charges Sacome past due or delinquent and
prowmptly deliver receipts therefor to Leneficiary; should the fraaior fail to mike payrnent of any texus, assessiments, instrance premiums,
liers or other ciieriies peyable by grantor, either by direct payt-ent or by providing béaeliciary with 1ands with which tc make such pay-
ment, beneficinty may, at its opiion, meke payment thercof. tnd the amount go.paid, with interss! at the rate set lorth in the note
secured baredy, togather with the obligations described in part jraphs 6 and 7 wf this. trust deed, shal! be added to and become a part of
the debt secured by this trust deail, without weiver of any right: arising irom bieach of any of the covenants hereof and for such peymennts,
with: intsrest w1 aforesaid, the properey hereinbelore, described az well as the grantor, shall be bound ?o the same extent that they aro
bound for the payment of the olligation herein described, and' all suchk paymants shill be immeadistely due and payable withour riofica,
and the noapayment thereof shall, at ihic option of the beneticinry, render all nms secused. by this trust deed imnwediztely due and pay--
able and conatitute a breach of his trust deed.

6. To pay all costs, faes exvd expenses of this trust ivchuiing the cost of 'tithy svarch ns wed! a5 @ otfers ety end exoensss of the
trustee iscurred .in conrection with or i eaforciny} ithis obiige1.on and trustee's and artormey’s feas actaaliy insarred.

. 7. To appear in and defend' anp, action or procesding pu.-portizg fo ali:it tha sscurity righis ¢r powers of Dbenafiziary or trustes;
and In any swit, action or proceeding in which the banelicisry (¢ frustee may lppear, including any suit for ths foreclosure of tkis deed
or any suif or uction refated to thia instrument, irclading but :wt limited to /ls valiclity and/or sniorceability, to pay all costs and ex-
pensos, including evidence of titly and the beneticiary's o tnifee’s atterney ises; the amount of attorney fees mentioned in this para-
grapiy 7 in udi cases shal! be fixed by the trial court and in the svent of an apval from any judgrient or decree of ithe triaf courft, grantor
further giress 10 pay guch sum af the agpellate court shall adjuile roasonable au the beneficiary’s or triiztee’s atrornuy fses on such eppeal,

It jg muivally agreed that: , . ; ol . i .

8. In ths avont that any purtion’or all ¢f the property vhall be toker upnder the right of sminent domain or condsmnation, bens-
ficiary shall Asve the righé, if it 1o elacts, to tequire thut alt (Av}' any portién of the ;;'z:anjsq payab'a as comypensution for suck taking,
HOT: Thr Tt Ueed Act provides that the iristee hersunder must be elthiz an atiumay, witi is en ailive member of thy ragon State Har, 3 bank, trust compaty
©¢ savings end Isen asseclstion authorized to i Business undar the, lsws ¢l Dregun or the Lin nd Stala, » titls incoranee somgany suthorized to insure fitfe 13 read
seopuity of s sfats, ite sultsitiaries, atdliates, igents of hwanch 13, tho Unikd! Stalss o7 aay anes iy thareyi, G ak escrovd agd ik licansed undar ORS 596.505 th EOI585,
‘WARNING: 12 USC 1701)-3 reguiates ard mey prohibift oysreiss ¢f this { wier. : i . .

'

' [
**The pubiishor suygeats thi such an ugreement addrass tha issun. of obiudning hunzﬂdsxn‘.g.comxg in ctmpleds de'g |, .

‘her cha;’ges thet may be lavied or




and.aittorney’s duon .recessarily paid
apy ressonable costs and
A preveodings, & ad
itiote, und szecdie

R Coengfi g .
-y, pityment ob;its foes a
linbility of any

sale, and at any time
36.753, me- cure-the

ble al the time of sale.
nant or warranty, eypress or i

1k proceeds of sale fo
#:e’s attonney, (2) to

med herein or
the latter shall

witich pjin excess.of the nptoun ¢ requirnd 1oipay all raonzhle cobts, eijpa
in suciti prooectiryls, shall bsipaid o berwticijiry (8 nd apylied by i first 1
in the prind ard appeliats couris; tiscesaarily paid.an insur{id by teraficia
resis syaired, feeraby; and.. jrantir adreen. 8t Tés gun etense, ¢b take :
in obtrining such compen ‘on, prompiiy upun benetic i 1's requast B
- . 9, At any rime and’ [rom pime to. time tipomn wirit n fequesst of ‘Eyneficis 3
ths nete lor endorsement ¢ir: case of full recciavayenes., of cascellatior ), withgut afleciing the
the indabfedaess, trustee 22y ¢4) conssnit to the  muki i# of any map of, plar o the property, i,
ing any restriction therearsy (c) join in any subordingt ‘on or othier ag!‘ee‘msﬁix.‘ aifocting th's deed or the lien or
rezonvey, without warranty, all or any part.of the _progputty. The grantep in any receayeyance ray
Iogally entitled chereto,” ad ths recitals thevein vf am? maiters.cr tacts, shall be conclusize Eroo.
Jues f5r any of the servicuu meantioned in ¢his, paragrapt shall be not lewts then 35, -
. 10. Upon any defauli by jjrantor hernunder, pened.ciary may ar afly tirm without notice,
1o be appointed Dy & court, and. withous regird to the pdequacy of any security for
passession of the property or any part thereod, in its ¢f.p nime sue or ntherwise coliect 2k
e and unpaid, and appl ¢ the same, Jass costs and ex; ens3s of operation »nd collection,
indebiusnens secured heraby, erd in such croler as tenaliciary may deh;rmine.‘
11. The entering upon and taking posusasion of rhe progperty, t fs. <ol
and othar insurance politios or compentation or award.i for sny taking wr damigde of the prope:t
aloresaid, shall not cure &f welre any default or.roticy of clofauit herennder or invalidats asy act done prrsuarns
12: Upondelfault by jjranztr in payment of any inded:tedness secured hereby or in giranto-’s purionmanta of any &}
‘teing of the essonce with raspect to such payment anclor parformanca,, :
Sue ang' payable. In sucl an event the beneliciary may elact 1o procead to foraclsse this trusy
‘rusiep to toreclose this tiust deed by adverfisenent 0:d sale, or muy Jirect the. trustes to pursue
law or in aquity, which ihe beneliciary aw? have.. Iri the pvent the teneliciscy. elocts to
ticiary or the trustes shall vxecite and cause to be recct Jed a wrirten nulice of default and election
rion ascured hereby whersupon the trusten vhall fia this time and place of sale, give
vo foreclose this trust deed .in rhe manner provided £ )RS 86,735 to B1.795. .
13, After the trustee has commonced foraclosu w by advertisenient and
!ruslea‘co,nduczfs the sale, the grantor or any othar peison SO privife[;:d by ORS
connints off & tailure to 1y, when due, sumg secured hy the #rust Gevyl, the lafault may be
tima .ot the cure otker shan such portion &3 would nai, than be due iind no defaul
curod may be cured by. teadering the performarnce yegaired under the, obligation or trust doed.. In any cae,
fauit, ar delaults, the person effecting rho ‘cure. shi'l pay to the seneficiery all. costs and expenses actaally
the obligztion of the trust desd todether with trustel 3 and attarney’y fees 1ot exceeding tiw amounts
14 Otherwise, the sale shall be held on tihs dat: and at the time and place designared in the .notize of
the sale may be postpond as provided by law. The 11:stes may’ sell the progerty either in ony garce:
the parcel or parcels at auction to the highest Jbiddet for cash, paya
in form as reguircd by law cunveying the proparty s¢ sold, but.withgut any; cove
deed ot uny rratters of fact shall be conclusiva prect ol the rmthllilness chereof. Any pason, exciiz
grantor and Faneiiciary, may.purchase at she sele. : . o . :
45, When trustee uells pursuant to the pnwers,‘:rmvided hezein, trusfo? shail appls
pensen of sale, including the compensation of the tmstec and a rea:tonable! charile by trus
the trust deed, (3) to all persons having recardzd liet subsequant tc the intorest of the t-Tsiee in
eppear in the order of their priority and (4) the susplus, if any, to rhe grantor o io any
16. ‘Benusficiary nnty from time to time uppoiitt, a successor or succeskors fo any trustee na
spoointed herounder. Upon uch appointraent, and without conveyitice to the miccessor rrustee,
powers and duties conlurred upon any frustee herei named or appu;'nted hereunder. Each such appoi
made by written instruinent gxecu!ed by heneliciary, which, when recorded it the mortsajie records of ¢
property is sicuated, shail be conclusive froof of proger appointmeri of shé sccessor frustoe. .
©17. Trustee accepts this trust when this deed. July executed :iad acknowledged, is taade a public
is nol ohligared to nodify any party heteto of pendizg sale undef ariy othe? deed of trust or
benelicinry or trustec uhall be a pariy un'ess ruch action or procesding is brought by trustee.
" The grantor cownnanti and agreet L0 and with ‘he benaficiary and the beneficiary’s successor
seirod in fos simple of the real property and has a 1.lid; unencumbared ¢itlp thereto, £ycedr as may
artachad Berefo, and thae the grantor will warrant 1.nd forever Getond the same against all persons who.msoever.
" TWARNING: Unless grantor provides be‘neficiar)r with evidence of inst:
il tract or Joen agreemertt between ther, beneﬁciary mayi-put_c?‘xase insurance a
' ficiary’s interest. Tiis frisurance rasy: bur resod not, alse ;:rotecr’-gran‘z‘ér‘s interest. If the colla
the coverage purckased by beneliciary, may 10t pay am’ “jaim s;’ladee by or ageinst grantor.
the caverage by providing eviderxe that gtanter has obtuined property - coverage e/sewhere. G
for tho cost of any insurance coverage pur-hased By heneficiary, which cost may be added to
Joan balance. If it is sO added, the inierest tate on the uniierlying contract ot Joan will epply tc
of voverage may L2 the date grantor's prict coverage fassed or the dare grantor failed to provi
‘ The copverage beneliciery purchases may t s considerably morn expensive than insurénce ¢
:x[bfair: alone and may. mnot satisfy way neec for property Jamage coverage cr any
quiremnens imposud B3’ applicable Jaw. : R
) The grantor wurrenis that e priceecls o 1'e ioan represerjed by
1, damniiy’ or household purpores

ithe ‘above’
(see I'mpertan: Notice belew ),
for business cr comumeicial purposss.

their heirs, legatees,
tha hold:r and ovner,

(a)® primariiy tor ranter's periona
(b)) for an oryanization, or (even if grantot 1S 2 nalural pertion). are

I
l This deed appiios 1, jnures to the benelit ¢} and binds all parties hersto,

alies, sLccessors and gssi

secured hezoby, whether of ot named. 18 & Lenefiziary fetait, o o = . s i

In conttruing tius trsst deed, it i3 undersrood #hat the grant.y, frustee and/or bemliciary oy exch

if the cortuext so requires, the singula® vhall be takon to mean andl inclodi the plural, ang hat geterally ail

i rmutde, assumed and j=plisd to make k3 prckvi:iom'he:eoi ‘apply qually to corporationy und fo individuals.

i . IN WITNIESS W HEREQF, the greyitor has execuited this instzumer’

| JAPORTANT NOTICE: Defetr, by lining ouf. ‘whithever " earmanty {u) or ihf is R

et applicable; if warrirty [0} is applicabid and o bi-eficary is a cediler R o

definid in the Truth-in-lending Act.a:d. Regulation. I, the ; ? QLiex

wpfare

as such word is :

henafitiary MUST comply with the Ast ontl Regulatidy by making reqy red 1
‘ Qisclosures; for this puFusc Lse Stevens-Nuss Form Neu 1319, dr equivalint. > 07
B

JL 1

personal recresent igns. Tho ferm beneficitry shall mean

raquirec), isregard ‘tii: notica, -

‘ 1f complicnce with the Act iy not ;

o . . STATEOF fl‘f”@‘;’xaﬂ, Caunfyq:f »

Rt . ~ This instru rien: was ackih §>ﬁl5éd befpre m¢ ?
| by Gopding. A 2. CuigE CARISTAE. 15

. cos : i i N P ; .
; ‘This instruen! was ackrowledged before me on

z
Notary Pub.’@z-r& 50

or incurrad by
xpenses and uttornsy’s leas, oth
the bilante. 8 pplied upos:

:cH insinyatonts ag ¢
ind ‘lareventation of this deed and
2 4] any person for the payment of
‘b)) join in graniing am sasement ar creat-
charg2

be dascribed an tha
# of the truthfulness thereof. Trustee’s

cither ir. peison, by &
¢he. indebi=dness hereby' secured, enrer ugon un

e rents, issues ard profits, including those past
ircluding reasonable aftorney’s fees upor ary

lection o} such rents, issues and profits, or
y, end ths applicatiat: or
¢ 1o suck rotics.

ree et rereunder, zime
the bdineliciary may ¢eclare all suzas secired
deed in equity as a niortgage or direct the
any- other rijght or
forsclose by advertisemern
so sell the property to
notice thereof as, then required by law

}arior to 5 days
default or defaults.
cured by paying tke entire amount
it occurred. Any other lefzult that is
in addition to curing she d=- 2
mazed o enfoecing i
provided by lawe
sale ar
i or in seperate
Trustee saall deliver to the purchaser its deed
mplied. The recital: in the

ding the trus
payment of (1) the ex-
the obligation secured by
the trust deed as their intorests may
successor in inlerest entitled
to any successor trustee
be veated with all titie,
intmeni and substituticn shall be
he county or counties in which the

record as provided by law. Trustee
ot any ucticn or proceeding in which grantor,

in interest that the drantor is lawfully
ba sat forth ir an addendumn or exhibit

rance coverage as required by the con- i
t grantor's expense to prorect bene- i
teral becomes damaged,

Grantor
rantor is responsible
grantor's contract or
it. The effective date
de proof or coverage.
srantor migit otherwise
raandatory liability insurarce 1€~

Cesciibed noté. and this srust deed are:

devisees, administratars, executors,
including pledges, oif the confract

B¢ more than oas person; that
gearnmaticel chenges shall be

¢ the day ard yzar first above written.

srantor

the inilebted-
[ be niecessary

shereof; (d)
“poasscn Of persols

[

sent or by a receiver
d take

the proceed's of tire
riease thereot as l

¢t anc sale, the bene-
satisfy the obliga-
and proceed

hereby imnredistely i
i

rernedy, cither at \

before the date the l
It the default i

c'ue ar fhe !
capable o being ‘

parcals and shall sell

sha. time 2o which ll
|

tee, huz including the

do such surplus.

may leter cancel

I 2% £/ RO
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RECIUZIT FOR FULL FI:CONVEYANCE (Tu 2e usal only when obligutions have bermn paid.}

‘STATE OF OREGON: COUNTY DF KLAMATH

- the

) Bth‘ day‘7

. Filed for record at tequest of e
cofl Anpiigt
[ EERRTTANE B

18810

duly mcorded in Vol. M98 .

. C-j.umy Clerk

-




