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A f'\?‘ o (‘Lendéu") l»arrcmer owes’ Lenderthe pnnclpal sum of
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D‘allaeo (U 8. $f 8’7 6344900 Y This debl Is e:wdencead by tBor*owar's Note, Dieclosure and Secun’y Agreement dated
the ‘same’ Cate’ as 4has Seeunty instrument {("Algrizat- ent), which prowdms !dr mmthlu paymwanta wrth the full debl rf not pa;d
ecxrfer m be due- and paya. »I.s oh NOVE,MBE ‘t’ zm 2')4" no
Thig Security lnstrument SHcures to Lemule)r (8) thii repayment ofi'the c«abt ovudsncml by the At]reement wnh intsrest, and -all
renswals,” 'axterisions and inodificétions of the Agrs-amisnt;-(b) thib payment of all dlaer sums; With intersét;’advanced urider
paragraph 6 to protect the decurity of this: “Siscurity im,trumant and.lic) the performance of Borfoweir's covenants and agresments
under this' Security Instruirient dnd ‘the Agrdement.! Sar this’ purp'»se. Elotfoiver irreve reably qrants and r,orwys eo Trustee m
trust; withi iptiwer of saie, fov the xcanef:t of Luandeur. th‘ foﬂowmg de*‘cnb(ad prci:erty«roc fediin
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I which has;the ddc.rﬂss of 4 L‘306 TOWER T
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TC'GETH!:FJ’WITH ali the =vnprovemems "xdw ér nerruxfta. erar.is‘ |‘on tha pmpemr ar ad all e.asementb. nghL-, apmnmnances
rents, royaitibs, misieral, oif and ‘gas ‘rights’and prot ! water! righis’ ahd ‘stock'and alf ﬂxture»s now’ or heroakter a'part of the
property. Al replacements ‘siid ‘sdditicns shilll dlsabin covar‘ed by !his Se urity Instrumant AII of the f-::regolng ss re!en'ed to in
this Securlfy thatrurrient as the "Flroperiy,™ - 517 01| R L R

BOAROWER CCOVENANTE that Beorrower is' kaviful 7 selsecl "the eslate héreby" danveved aiid 'hés the riqht to ‘grant ‘aind
convey' tha! ‘Property and that tha Property‘ls unéncimboret, exohpt foi Bncuthlirancaesd  of récord. Beirower tvarrants’ and: will
det'ent] ganérally the'title t6 the Properly agjdinst all ¢hims drd” clemunda’ ‘>ubj|5‘€t to an) ancumbramces of laccrd." E o
THIS SECUAITY INSTRUMENT combiiies rumfam':‘éi‘venan‘l‘sfom nuu na) U 3 h ' iatiations

by ;un.sd'cts"bh fo conshtute uniﬁ:rm seruntg nstmrr.
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] iy Prepay & Chaj! shalljpromptly pay whon duis the principal of ..
, ihdebt eligsriced 15y thia Adreenient and dny pibpay late chargus dus under the Agreement. -
. Aﬁéi{iiﬁéﬂbﬁmfr‘l‘-‘h!.hiiéiifé.‘ Uhlgss Hpglicatly laii grovida §26th§ nisih; @l payinatite Yécsived by Lenitls? 'undar-pdragraph

- ‘i shdll'boiipplled:-fitit, o Interest dudi; sechinel, o principe dise; ild Taét: to'lath harged-dus’tinder the' Agresnient.

3. Churges; Llens. Blorrovier shall pali all'tixel /dsiessinenity, chiirges; fifies aitt! inpositiors attibutabl to thii Froperty which'
vyt alfeen priority-biier this Secuily st 5nt, ahd léas-hiold payritents of fround-Venls; if any. Boriowor shall pay these:
' oblijjations’ diréctly o the persén Gured payniant. Borrowerishall promptly fumish to Lendor all notices of amaunts to be paid
©Cudiddr ‘this paragrdph ‘and shall {plomptly’ 1 fhish’ to- teniler 'réiceipls ‘evidensing this payments. Beitower shall‘promptly
- dischaige- &ny lish which has pricrity: 8yt 3 Security’ Indtrumidnt’uisless Boirowsr: (a) igrees in writiig t the payment: of
. te obligation sactirad b the fien in'a minni - accéptabls i Lender; (b) contosts in good Taith the lier by, or defends against

anforcemant of the lien in, lagal proceedings which in tha Lender's opinion oparate to prevent the enforcemnent of the lien or
forfeiture of any part of the Préperty; or (1) sscures. from the holder of the lien an agreemant satisfactory to Lender

* - 'subdrdinating the lien to this Security Instruinant. If Lender!determinies that ary part of the Properiy is subjsct to a fien which
may attain priority civer this Security Instrums at, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy

' the lien 6rtake one or mora of the actions ser: forth above vithin 10 days of thd giving of notice. Loy

4. Hazard Insurance. Borrower shall kesp the improvements now axisting or heraafter erected on'the Properiy insured against
loss by fire, - hazards included withini the term "extended coverage” and any cther hazards, including floods or flooding, for
which Lender requires insurance. This inst-ance shall tie maintained in ths amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Sorrower subject to Lender’s approval which
shail not ba unreasonably withheld. If Borrwer fails: to riuintdin covérags as ‘describad above, Lender may, at Lender's
option, obtain coverage fo protect Lsnder's rights in the ccllaterai in accordance with paragraph 6. All insurance policies and
renewalsishall be avceptable to Lender and.shall include a. standard mortgage =lause. Lerder shall have the right t6 hold the’

- ' palicies: ahd renewdls. If Lender réquirss;: Buirdkei shaki'plompptly give'to Lenter all -rbceipts of paid premiums and renewal
notides. I the event of Idss, Bérrewrer shall ¢ ve promat halice td the insurancs carrisi and Lendér. Lender tnay make proof
oftidss if riot'made piromptly by Borower: binlese Lendér and Bolrowiof otheryise agrae ilv writing, insurance pioceeds-shall
ba 'appiied to restoration ‘or repiir-ofithe Rros.arly damage), if the réstoration or repair is economically feasible and Lender's
secutity is not lessened. If the resldration étliepair is notaohorhlically feasiblc or Lorder’s security' would be lessened; the
insurance proceeds shall be applied to the sums secured: by this Security Iastrument, whether or nct then due, with any
excess paki to Boriowei! If Borrowar abandtas the Propeity, or doss nat answer within :30 dzys a nofice from Lender that

+ ' thi-insurance- carriet hiait offerod to settie ¢! tlaim, then:Lendor!may' colisct the insurance proceeds:'Lendsr may use the
prdcaeds o repair ar restore the Froperty or'to pay $umis sigcurdd by this Siecirity ihsirument, ‘whather or not then due; The
30-day period will bugin ‘when the notice is given. Unless Lender and Borrowor otherwise agree in writing, any application of
procseds to principul shall not extond or pestpona the duie date of the menthly payments: referred fo in paragraph 1 or
change the amount of the payments. If undur paragraph 20 ths Properly is scquired by Lender, Borroviers right to any

‘insiifance policies and proceeds resulting ff<n damage. to: the Fropsrty prior “o the acquisition shall pass to Lender to the

~extaht of the sums'sacuridd by this Security Instrumentimrmadiately prior to the acquisition. B

5. Pregervation and WMaintenance of Propérty; Leasaliolds. Borrowerishall nol destroy, damage cr substantially change the
Praperty, other thar!in ‘accardance with the ;\greement, = low tha Properly o deteriorate or commit waste. If this Security
Irstiument is on a lsasehold, Borrdvier shall comply with the provisions of the Isase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not inerge unless Lender agrees to tha merger in writing.

©. Protiction ‘of Lerier's Rights in the Projerty; Morignge Irisurance. If Eorrower fails to perform the covenants and
* agresments containisd in'this Securily Instrumant, or there i a'legal proceading that may significantly affect Lander’s rights in

the Property (such as a proceeding in bankn stey, probate. for cenderanation or to enforce laws or regulations), then Lender
may do and pay foi whatever is necessary to protect the vitlue of the Property and Lender's rights in the Property. Lender's
aclions may includa paying any sumis secure:l by a lien wiich has priority ovs: this Socuwiity instrument, appearing in court,
paying reasonable ditomey’s fess arid entaridg on'the Property to makie repaire. Although Lendar may take astion under this
paragraph &, Lender doss not have to do £ 2. Any amounts disbursed by Lander under this paragraph € shail becomes
additicna! debt of Elerrower secured by thls Security instrumaiit) Uniess Boirower and Lender agree to other terms of
payment, these amaunts shall bear interest frum the date cff disbursernent at the Agreament rate and shall ba payable, with
interast, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make re.sonatile enirits upen and inspecticns of the Property.

8. Condernnation. The proceeds of any award or claim for daiages, direc. or conseguential, in connection with any
condemnaticn or other taking of ‘aty’ part of tiie Proparty, ér for conveyance in lieu of condemnation, are hereby assigned
and shell be paid to ‘Lender. In the event of a'lotal taking o' the Propeity, tha procesds shall be applied to the sums sscured
by this Security instrument, whether er not thiin dus, with z.ny excass paid to Borrower, In the event of & partiai taking of the

- Property, 'unless Bairowor and Lender otheivise agree ir. writing, the sums tecured by this Security Instrument shali be

: redUced by the anvunt of the proiieeds muiltiptied by .thi followving fraction: (2) the tolal amount of the sums secured
© . imgpadistely before "glm’té!(ing, diviceid by (b) 4°e fair rﬁarketf}'a!detbf tha Property immeiiately before the taking. Any balance

nd Interssl; Prepayineit and Lal
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Touler. If tha' [Property | handoned; by | Burrower, or er nioticeiby Lundsr; 1 Borrower. thiat the
claim: for (!?mé!g%«a»s,f ‘Bemower!(alls to respond to Lendar within 30 days after
ded tevbalidor iaind a Myiths pioe ‘et [atlits option, either o restoration or repair
'iéfﬁeﬁlﬁtﬁi‘:himmla' olhei ;:5ﬁrﬁ0t"ﬁien§dh3. Unless Lendir and Borrower
preséads io‘;ﬁjﬂh&:‘}:iaf’t:haﬂ-‘ribﬂi;ct'end'b!?pdsifpana the die date of tha' moithly
[EETE A AR RN A e

1 ishEl Eeipsid o Ban ; )’ Property
. condemnor offers tn make an award or sett
e ithddata the notice 15 ‘giden; L s @ithd;
& tite Pridjudrty or it el sums Sekisrad Sy}
Sthdrise agree in vWiting, ‘dny agplicdtiont

. pdyingdts teferred 11 in Haragraph 't o7 chand.

S

: chan; s ths amaunt lof slici payments; 1 : L
8. Bosfower’ Mot Relvgisels; ‘Forbeéiirancis ‘By Lerider Muit n Walver. Extonsion of this time for payment or modification of
amditization of the&iumé?sbcu‘rénd‘Isy'%thz's:'«ﬁ‘»e‘(i?r'itj'r Intruniet graiited by Londe:to any successer in intifest of Borrower shall
not dperate’ to releaise the fiability of tig drig!viél’aor‘mwbr eri"Bdibeé'r’s'isuécézssors iri interest. Lendor shail not be required
- toitomimence ‘prociiedings againstiany: sutkossor in inteiiast ar réfude toidxtend: ime for payment or othbnwise modify
antortization of the' dumé secuied by this Siirity Instrin-lent by redson of ainy demind ‘made by the-ofiginal Borrower or
Borrbwar's stccassiirs in interest. Any forbeiiranie by Leider ir’ exercising ‘Hiytight or ramedy shail aot'be & waiver of ‘or
precilids the -exerclie of any right i'rerfiady i - S S DT - : T
10. Suedessors! and Aesigns Bound Joint' nad Several' Liability; © -3ighe re. “The covenants dnd agreernents’ of this
* - Security Ihstrument shall bind and ‘benafit the ‘succassors tind ausigns of Lericer and Borrower, subject to the' provisions of
pardgraph 15, Borrdiwai's covenanti and agisements shz!l be joint and sevaral. Any Borrower vho <o-signs this Security
Instrumant but does'notiekecuis this ‘Agreemid it () is co-siyning this Security liistrumeént nly te mortgeige, giant and ‘conviy
that Borrowar’s'interisst iri the Propaity under fie ferms of this Sacurity Instruim ent; (b) is tiot pérsonally obligated to pay the
suivid serctirad by this'Sedurity Instrument: ap: {ey-agrees liat Lehdérangdianyr sther Barrewer may agroe to axtend; modify,
forbéiar or make any accommodatcns: with tiigard to ‘the ibrm's of ‘this Sactriy Instriument or tha Agreement without that
Boirower’s consent.!: - PR L e L AR A SR e

i I : } . . :
11. Loani'Charges. If the loan securei By this’ Suturity. Insthuitient i subject to a law which ‘sets maxinium loan charges, and
that'law is'finally interpreted so thal the'interést or ottier lue charlyes colledied or to bei collected'in connection with the loan
excsed the permitted:limits, thenii{a) any suck Joan: charge Bhall e’ reduced by the amoitit necessary td reducs the ‘chargée
to the peirmitted fimit; and (b) any siiris slread r collected friin Eiorrowir whick 'sxceedod permitted fimits will be refurided o
Borrcive:. Lander mey choase 1o fnike thi§ i3fund by riduicing the principal owed uirder the Note'dr by making & direct
paymidni: to Borrower. f a refund. rixd ied ds" 4 partial préepayment: without  ariy

E

uces jhincipal, the ieductisn 'vill be B ()
prapayment charge Uiider'the Note, /- 71 th b0 - R RN : :
12. Legislation” Affecting Lénders Highte, it¢ Sacment or isxpiretion ‘o dpplic:able ‘laws has the sffect of-rendering any
provigion'of the Agreament cr this Sacurity In$t-uidntunantdrceats dccording tolts terins, Lender, at its option,’ may fequire
immébdiate - payment ia-full of all- siinis’setuttid ' by this Security Instiumant: aid ‘inay invioke - any remédies permitted by
paragiaph 20, ' T B BT BT fipsd nn R TP ol
13. Notiéis, Any notice i Boirower pravided for it this Security Instrumeént shali be given by deliverin
zlas§ inail unless applicablé faw requires use o another 'rﬁembd.%Th'e notice shall bs dirocted to the Property Address or ariy
other dddrecs Borroviiar deisignatis 'bir‘notice' 1 Lander. Any riotice to Lehder shall'beigiven by first class mail to Lender's
addrest stated heref or any othér address: Lér dar designiat:ls bynatice to Borrewier. Aty notice providgd for iy this Security

« - Insttiment shall be dd dmed to havebien give:i to Borrower «i Lender'when'giivs:i as previdad in'this paragraph;, - o
14. Geveming Law; Sevaerability. This Security instrument shsll be governed by faderal law and the law of the jurisdiction in
'~ whictl lhe:Property is'i5zativd. In the'evient that':iny provisicn br cfaiiss’ df this Security Iistrument or the Agresment conflicts
with applicablz taw, such confiict shall hot affet other provisions of this Security Instrument or the Agreemant which can bs
fiven effect without thiy corflicting provision. T this end the wrevisions of this Sacurity Instrument and ths Note are declared
tobe sevarable. 7 T S RO ER TR AR L At I T B

15. Borrower's Copy. Borrawer shall ba ghven ‘one'dohitormed copy of the'Agresmaitt and of this: Sacurity Instrumeiit:

16. Transier of the Propey 'of a Beneticial Intere:st in Boreow . If 4l or any partofithe Property or any intsrestin it is sold or
tansfeired (or if a benuificial interast it Borrawei is sold or framsfelred dnd Borreier is not a hatural perscn) without Lender's
prior Wiittsh ‘consent, ‘Lander may, at s’ optici,’ requirg ilnlilédiaife'3bay}ﬁéhti_‘iﬁ “full of all sums sacured by this Security
Instriment, However, s option shali riot k6 exuréisad by Laider if exervise is prohibited by federal law as of the date of this
Socurity Instrument, - R R L BT R TIIE, DY TeCRrar iaw as of the date of this

If Lender exercises this aption, Lendsr shall givil Borvowar noiive of heceieration. “The notize shall provide & periad of not less-

than'80 days from the’liate the notice i delveréil o mailad within Which Borrowesr must pay all sums secuiad by this Sacurity

Instrument. 'If Borrowar' fails to pay thess sunii prior to the' expiration of this period, Lerder may invoke any remedies
permittad by this Security Instrument Without furd ér notics or cibmanton Borrowar, ¢ o ‘ e

17, Prior Notice tind CppiHuiity to Corfect Brelien Promite. Londor wili giva Borowsr prior natice and an apporturiity 1o
make up a ‘missed payment or corract i1 br: <on promise -as raquired by Sedtion 501 -of the Depository instititions .

L Dereguiation’ and Monétary ‘Act of 194 (or the I'Sgiiation’ whith implements'it) The statute (and reulaton) do not require
Lender'to give Borrews!’ pricr notics batore repds:session or ra uiring' gayment of the entira bzlance if sither (a) Borrower has
abandoiied' the manufiidured ‘homs, (k) éﬂtéfféétﬁémé‘c‘i:"ci:m:étmj ks’ afiply Such ds whore Borrower B tnreataned fo do
davriagd/to the manufatiured home, ‘of (o) this wduld' be qum:éis%%;;‘s:ﬁi'i; tics’ m?a;iyf‘_oné_;ksa;,,_, [T A e

st

g it'or by mailing it by first

R RS I
e bR,IGIN}'.I,:,

PR NG R I H

D Paatices

b




i }

29308

g

“ R -E;EFE?E_:S.‘:: AIAAY
all¥ o e 1lie /Agreamianiiof a partind itere in the! Agiberuint (togotlier with this| Security
 Insiuraent) may b sold one or ‘niare. timei without prioil nofich to Borrowesy. A saliy may result in & changs in the entity
“(kniwn as the "Lodn Setvicer”) thal collects onthiy paymiints die under the “Agreemant and this Security Irstrument, There
‘aiso may b one or mol'e chariges of the L¢ an Servicer uirelathd ‘o the sals of the Agrsement. If thera is a changs of the
Loaiy Servicer, Bokowsr il bia ¢ven wtifiel | hotics of ihdi'&fal ge bt iice with paragraph 13 above and applicable
18" notice will'stalp the’ rintd! alid ad! ‘ags of thé 'riw' Lbkin'§ 1d tha ‘addfess o which paymants should be
iotice Vill 2lso contiiin diny' dtkar | f tiori'rey A I I L e
sturiceis, ‘Borrower shall* ty

Halfardous Substinices'on or in the Propeit:/’ Berrower ‘dhall nbt 'd6,” ndt dllow: anybns else to do, anything' affecting the
- Pedlerly that is i vidlation of any' Ervirdnmailtal Law. The precading 'two'seritencss shall not apply to the piesence; usse, or
stortige én the Praperty’ of small’quantities 5f Mazardéus!' Subdiances that & 13 generally recognizec to be appropriaie to

'ﬁ"(a Prop‘sny‘, R RS P ‘| N i . B i, o .

¥ Note; Chiixge ’Ef Loan Savic

¢
¥

- ficer
rnation required by appiicabldl aw. - S
“cduse’ or permit! th ip‘re‘seni:n,%ufs'a,‘;:dis;m‘setl,‘ storage, or release’ of -any

d
g

ndrrrial residential uies and to fhalhlenance 4f :
Borrower shall profaptly give Lericder witteli notice of: any investigation, cia'm, defrand, |
gdvernmental or régulatory agency or private'paity invalvitg the Property and any Hizaidous Substsnce or Environmerital
Law of which Borréwer has actual inowledge. If Borrowsr learns, or is notified by any governmerital or regulatory authority,
that any removat & other remadiaion of any Hazardous’ Substarica affectng the Property is necassary, Borrower shalt

awsuit or other action by any

promptly iake all netessiry remedial acticns i'accordande ‘with Environimaiita! Law,

Asg used In this parigraph 19, "Hazirrdaus ‘Suibstances” ‘ary thosh 'substarcets' definad as tosic or hazardous substances by

- Envitonmerdal Law' ahd 'the foliovirg sutstindes: gasdlir. b kerbsens; cttisr “lammable- or toxic peiraleum’ produets, tokic
b’e‘s'tiéidésr"a:'id‘hérbicide’:';,’vo’!aﬁle*a"olve‘ms,' vhaterials 'cordaining dshestos or formaldehyde, and radivactivs materials. As
usdd in this paragraph 19, "Environmental Laiv” means fedural laws and laws of the jurisdiction whare the Property is located
that refette to'health, safely, cr:e'h‘\}in‘i:ifihélﬁiﬁl photeciion; ; RS IR R e
EE R S B TRt} I S 0 BT A KL G FE 15 S t
NON-UINSFORM COVEIANTS. BarroiNor and Leiider furtfior C(?véna'iit_ and agree g3 follows:
R IR e LRI LT R R R RASRS I L e N

20.Lender's Right in {he Event of Default, 1§ (1) Bérrowsr fails 13 male tnyf payment ivhen due;’ (2) Borrower fails to
kesp ail 6f Borrovitr's promises iiiider the ‘Agrediment lind ail sthér documents isighed with reiipect to Borrowei's
loen; (3) Any reprisientation or informaticn given to Lekidor by Borrower ahdut Borrower, Elorrower's financial
conlition ‘or eny collateral for the loan is false; or U8) 'A proceeding under thi Federal Bankruptey Code is

- cominenced by or agairist the Beirrower, thun the Lefde) may!, without natice or demand, but sulsject to ‘any Hight of
Borrgwer to any prior notice and opportunity to correct broken promise sot out sbove, Lencler may do one or more
of the following: (1)iDeclare the ortive outitanding lodh balance clue and payable at once and proceed to collect it;
(2) Foreclose on ainy coliateral insuring the-loan accorling to law; (3) Excreise ali cther rights, power or remedies
giv;dn% by lav; and (4) Recover from- Borrohier all charges, Intluding all coflection costs and atlorney’s fees to the
maximum extent allawed by iaw, incurred or paid by the Lender in exercising any right, power or remecly provided
by this Security Ingirumient or by inw, togetirer with interest oh such coliéction costs and fees of the interest rate in
sffect from time to'time for the loan. In adiition, Borroiver agrees’ that the Lender may, at its option, remedy any
default by Berrower under this Securlty histriiment at Boriewer's expernsie, including a default In mairtenance of
msurance or delivery of the policy as agirees], and upon demand Borrowet will reimburse Lerider for the cost thereof
Witlh interest at the intersst rate of the loari At the oplicin of the Lender; any collection costs or enpenses incurred

- by the Lendar to remedy'a default shall be'j-dyable on'demand or shall be added s the balance ol the'loan, in which
case Borrower's scheculed instaliments & hall be increased at the cption of the Lender either in any amount
sufticient to repay the loan over its'femainiing term oz In i ambunt suificient to reduce the bzlahce of the loan at the
end &l siich period s the Lender: inay reasonably seicc| to ‘ait amount eqi:al to what: wouid have been the balance
of the lozin at the ens of siich peridrd witheit any defadll, Borrower agrées to pay thi full outstanding’loan baiance
ond all interest and’ other charges that Botrower owes on' this loan. In &iciclition; 'Boirower agreeis to' pay-any iate
chargds as describecl in thie Agreeivient, 5+ R P R P S
21. Lender it Poasession. Ujon acceleration unc:ir paragiaph 10 or'dbandonmarnitof the Property, Lerder (in persan, by agent
* - or by judiclally appoiiited riceiver) shall be entiled lo enter upon, tdke possessizi of and miinage the Property ard to colisct
the reiits of the Proguity Including these’ past: jue. Any renls coilocted by Lendsr or the receiver shall be applied first to
payment of the costs'of managemeni: of tha Property and cisllectisnof rents, including, bit not iimited to, rucsiver's feas;
|reniitime on receivér's bonds and reasonnble: { orneys*fessl and tieh 1o the suims secured by this Secutity Inétriiment, ]
2. Flecornivejance. Upon pajinent of alf sums secured by this Sicurily! instiumant; Landsr shajt request Trustes to reconvey the
Fropérly énd shall surrender this Security Instiumont and' &l notag eviiéncing ¢ebt secired by this Security instrument to
Trusten. Trustee shall raconvey the Property wihout warrant,! andrithout chargié: to the benion or parsons fegally entitlad o

. I Suériparson or persons shall péy iiny récord b tiér costs. ¢ 17 SRR EHEI AT T A e :
#3. Substiute Trustee, I'n accordance 'with' dpplici:ble iaw,-Lendler miy frism tirms “o time Aappoint a succassor trustee to any
Trested appointed heisunder who his’ doase: 15 act. Withiiut ‘canvisyance ‘of' the  Propeity, - the succossor trustee ' shall
succadd 45 ll tha title, powisrdnd dutlad cdnteii:d Gpon Trussls hareift and Uy apoticadlellaw, ¢ o .o s e

[

24.Upe tﬁ!Prtspe[rlyﬁThei!pmptiny i 'not vised ptind ally for agrichiudaliortamiie Uiposes,! T T ER R S e
Coovhiondion by THERCA T gt e e e T e R | I FL RN E PN TN
astosbogdecat’ DT LT Lty 6)‘- U—::) .
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] Adji.!stable Rate Rider . ‘ S :'% <%ons!:zuvc’¢jon Loan Rider
L[] Other(s) [specify] ‘

Sacurity Agresment

26, Security Agreement. This Security Instrumant is intended to be'a security agreement, pursuant o the Unform Commercial
Cede fer any building materials, appliances, and goods of svery naturs whialsosvar novr or hereaftar focaled in, or on, or
used, orintendad to be used in connection wi'h the Propetty and any of the itsrns specified in the Security Instrumant as part
of the Proparty, which, under applicuble law, ‘nay be subject to a sectirity interest pursuant to the Uniform Commercial Code,
and Borrower herebiy grants Lendor a first and prior security interast in saic lems. Botrower agrees that Lender may file this
Security Instrument, or a reprocluction thared’, in the real estate recerds or other appropriate index, as a financing statemeant
for any of the itams specified above as pan of tha Property. Any reproduction of this Securily instrument or of any other
security agreament or financing statement si all bs sufficient as weli as exiensions, renevials and amendmants thereof, and
reproductions of this Security Instrurnent in such form as Leinder may require t¢ perfect a securily interest with raspect to said
items. Borrower shall pay all costs of filing such financing statements ancl any extensions, renewals, amsndments and
releases thoreof, and shall pay all reasonably costs and sipenses of any record searchss for financing staterents Lender
inay reasonably recjuire. Withcut the pricr vrittan consent of Lender, Borrower shall not create or suffer io be created
pursuant to the Unilerm Commercial Code t.ny other security intsrest in said items, inciuding replacements and additions
tharato. Upon Beorrower's breach of any covenant or agresivent of Borrower contzined in this Security Instrument, including
the covenarits to pay wien due all sums sacured by this party unser the Uniforrn Comenercial Coda, Lender may also inveke,
at Lender's option, t1e remedies provided in Paragraph 20 of this Security Insirument as to such items. In axercising any of
said rernedies, Lendsr may proceed against t'ie items of ranl preperty and any items of personal proparly specified above as
part of the PProperty separately or tegether ini any crder '\‘vh;i:'.tsoe'irar, without in any way affecting the availabilily of Lender's
ramedias under the ! Jniform Commaercial Cetly or of the reni;ediési provided in Paragraph 20 of this Security Instrumerit.

i ‘ ;: . i1 Lok Lo K . . R : ; :
. BY SIGNING BELOW, Borrower accopts and ¢i;ress to the torms and covenants contained.in this Security instrument and in
. any rider(s) executed b/ Betrower and 1ecordad viith it EE U

TRENT D. WILLIAMS : EORAOWER . || - DANITA C. WILLIZMS
S o SR Co
: EORF{:)WEH3 : ; T : ’

BORROWER .

/) QM \»{ o B ERFNT -
/)Aé-xﬁ‘? SUKD,LSLQ\:S&J\N\A\ 2 &mdm éiUO(Umpw@

b B énfcrj.ﬂn.

i

 STATE OF ORE 1R 1o b S
. COUNTY OF qgfmm’—kf\ } o S
3 \ .

On this QQ«?“H\ : Cdayof o wief 1958 | beforeime, a Notary Public in and
. for the Stats of Oregon, duly f:ommtssloned and ¢n§om, p:‘r]sdom:gjpjfznsg - \:j mﬂs 5 W “M\,.f) |

! . ; 1 N 1N . 'ah 1 - . i
personally lcnovin (or priven on the basis of satidlactory eviderice) o be the indivi¢ val(s) w%c executed the within and foregoing

instrument, and acknowladged the said instrurner i to s his/heijtheir free and volurtary act and deed, Tor the uses and purnoses
- therein:mentioned. - i ‘ o S I o i
GIVEN LINDER my handl and official seal herato aiffixed the dayi and yiear in this corificate 'aﬁve/ r&;@
P . ’ .
H N ’ /.—
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g

’
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Klamath County,

Beginning al a point 2,665 feet W. 15t
. said I’ownslnp and Range, said point
said line, Wast 1/ 1335 feeat 1o a poirt; tl
a poing; lhem:«a P\'orth !:“6{) feet to !l ep

ST.hIT 01 O’kEGl)N COUNT\' OF KLAM. A.TH

Filc.] fox n.cord at request uf! Fiest Am

nssst:mm

ction 1€, Tou nshlp 41
Oregon, more purticulari v di; vscnb-’-*d'

from tha' comer COMMOon

H
i
b
&
1
i
1

i

El

rnAn R
= P’F'OPER'PI

i

.mafn
lon'e

St ‘uzh Rang«n 10 E ast of the Willamstte Mer:

dian,
as follows:
‘o Sections 9, 10, 15 and 15 of
said Section 16; thence ; .a?ong
pcunt thence: East 1,335 feet to

being o the north line ¢ of
1en¢..e s (;uth 560 feet to
oint ¢ :‘egmnmg

uf

Auiress:
5

D 19 «w___ g

,__—Mgn.g.mm v
FEE $35.00 ’

iNDEX r'
n.

0.2

on Page : 2&,
‘ 5 . Beme
By ' )43(1 OTIONY,




i}%E"‘: ‘_”'é'h : S O T
Bankbmorica . .0 e ONSTRIISTION LOAN RIDER TQ
BavikAmeriva Housing $ierviids '~ 975 ) P THESECURITY INSTRUMENT
A Dﬁﬁ:ﬁdﬁd‘f Ei.ank ()fAfﬁe'l'it‘:élj,'“ESini" * A P (E!MEUFKCTUREDHOUSH%GUNfTS)

i ot ‘i
i } Ba4 ;

o TOBEREGORNSWITH Thi stlintiy st UMENT
LENDER: BAHS, | A DIVISION. 0 3ANK (Ol AMERTCA, FSB | e
BORROWER:TRENT D. “WiLLIAMS: DANTITLC | WEDLIAMS G« o
PROPERTY: 11306 LOWER LAKE R KLAMNTH FALLS, OR 97603
LOAN NUMBEF: 6003940 L P '

. i3
'

ST (A SRR EETH Y 1 R S S Bohneant RS O S .
THIS CONSTRUG TON - LOAN: RIDER; s incorporatiad: into samd -shall b detimed to amenc and
supplement the Mortgage, Dead of Tme:; and Securily Deexd, and any and all riders or amendments
therete (the "Sacurily’ instrument”); of 4 same daty give;ﬁ?byfﬂieﬁ‘undsarsignsd {the "Bomowsr") to
secure Borrowsi’s olsligatising uadar the "lote, Disclosire ant: Se‘cuiii‘ytAg:'é‘emem of the same date to
Lender and sscured by the Property desq-ibdd in"the Sqicurity Instrumisnt ("Property). Lo

' TUed g : O B R A R RN

oy :

B o , [ vt i p . : . : o .
AMENDED ANL) ADDITIONAL COVERINTS. In adellion’ ts the' covenzrts. and ‘agreements maie in

the Becurity Instivment, Borrovigrang: Létder further ccivenant antl agreetas follows:

t. Agreement. For the purpusies of the Security Instrument and this Construction Loan Rider, all
references to the ‘term Agreement ior (i Note! Disclosure and Secutity A\greement shalj refer to the
Mote, ‘Disclosire and Secuwity Agreart snt, VWaiver, cif “Trial by Jury and Agreeriient: to' Arbitration: or
Refersnce or'Trial by Judge Alone cf eien date (Agiibement®). - . . : Lo

Construction ‘Loan: Agreemun. The rincipal amount of the Agresmontwhich Beirrower promises

to pay-is the' Ungaid Balanci: staisd © 1:the Premisis 1o Pay: section ‘of the Alyreisment. Borrewer

- agrees to coliply with the covenants: and condition s of thi Agréement and the Construction Loan

Agreement batwean Botrower ang Leruer, which is incorporated hersin by this reference and mace
& part of this Secuiity Instrurnent “Five: Lonbtriclion Loan Agresment provides fo- this construction of
cartain improvemeiits ("lmpr‘uvémimts,’) on e IPlf)p!!ﬂy.’A[}“aii\’rah(;a's itde by Leiider pursuant to
the Agresmeril: or the Consmi‘:ﬁon'L?;éi'irAgréemem ihaliBe il indsbtdinsds af Busrower secutdd
H3L160008-1 7 | Pl Dol ey i : A I RS LA LENp R L FIR z y

iy




by this cmcurrty lnstrument as am ndcd and .,.lch advances may l e oblxg atof v umier tha tetms of
the Agreernent or the Cc»nstructxcn Lean Agreemert The Sacurity: |1strumont seturas the payment
of ali sums and the perfarmancei ¢! al: covenanis required by the lusnder i in the Agrsement and the
Construction Loan Agreement. Up in the failure mf Boirover to kee;p and pérform all the covenanis,
conditiors and agreemisrits .of thel Agreement und thiy Coistructicit' Loan - Agreemant, tha: principal
sumiand allirterest and ibther chtrges provide:): fo; in the Agie«amvnt and secured heueby ha|| -at
the optmn of the Lender hecc)me 3 .ie ‘gnd payal le ; =
A ST - B

. [)isgur..mments to Pmtect Secllnty All sums! dashursed by Lm der. prlor 1o completlon of the
Improvements: to pretect:the: secti-ityiof this Security instiument,up:to thé -Unpaid Balanco of the
Agreemant and any’ futtire:advances; shall be triated’ as disbursements purkuant {o'the Construction
l.can Agraemant. All such sums si~all bear interast frein the date of disbursement at the rate stated
in the Agresment; utletis‘the collastion from’ B()rroweL of interest ai such rate would be contrary to
applicabls: faw, in“which-evelit slich:amounts: ‘sliall bear interost ot the hxgheet rate which ‘may e
collected from  Borrower ‘bndet~applicable law 13Lndl sha_i be p:\)’ﬂl Ie upon mmce frcm Lﬁnder::o
Borrocwer requesting:payrieht therafor. ety P . :

.Breach ' by Florrower:' In ciseit! breash by Borrowver-of the tovenants and conditions of the
Agreement ¢ the Condtiuction Lodn Agreemer(t;-Leridel; at“l.enclers option, with or ‘withoui entry
upon the Fraperty, (a) may inveke any of the rights or remedies provided in the Agresment or the
- Construciion’ [.oan Agréement; or:{b) may idccelibrats the: sums:securad by this Security instrument
.and involis-any of those relnadies’ provided ¢ in this -Eeturty ‘nstrumsant ‘or. {)-may do beth
E <1Ithough ‘tailure to exerd it e ahv of | s rights and namedvas at any Bne tlme ddeq not mean a wawor

Tty

] Properiy“Tha proparty cov«axedl 2y this Se':uuf,y antrurnen fned il de° the pwm desmbed or
raferred 1o in the Securlty Instrumiont, together with the foliowing, a1 of which are reterred fo as the
""Prope:‘ey' s ' ‘ "

‘u-"!'he Mal.t-factured Hau-smg Uml “and a.ny ‘md ai‘ bundm‘gs, improvaments (provided in the
* CConstruction ‘Loan Agreement o -otherwise), and tensmisnts  now or hoereafier erected on the

Property; any and all heretctors :nd heresfier vacalad .alleys and streels abutting the Properly,
easements, rights, appulken‘m:e; ‘rents (eubjm:t howsver to any’ assugnme“\l of rents to Lendsr),
leases, myalues, minarzl, oil an:l gas rights and wrofits, sttar, water rights and water stack
v _;appurternmt ' the- Prcqerty (tc the: extent they are included in'Boriswer's-fee simple ti itle); any and’
“all fixwdtes, rnachinery, aquupment “building niaterials, appliandes, ‘and goods of ‘evary nature

+whatsoeyer now or hereafter affixud to the Preperty and. Zlkreplacerisits'and accessions.of theim,
' Inc:lur:llng any and all plans and & ecifications fir devalopment of ¢r construction ¢f Improvemants
upon tha Prcperty; any and all contrects and subccntracts relating to the Property; any and all
. accounts, contract rights, instruments, documnants, gsneral intangibles, and chattsl papsr arising
from or byy virlue of any transactior 5 relatad to tie Progerty; any and ali perrnits, licenses, franchises,
certifications, and other rights an¢ privileges oiitainad in connection with the Property; any and all
proaucts and proceeds arising freis or by virtuo of the sale, lease, or other disposition of any of the
Froperty; any and all proceeds payadle ar to o payabie under each policy of insurancs reiating
in the Properly; any and ali proct 2ds arising from the taking of af or part of the Property tor any
public or quasi-pubiic use under any iaw, or Ly right of eminert dornair, or by private or other
jpurchase in fieu theredf; all buildiag permits, cortificates of occupancy, cortificates of compliance,
2ny right to use utilities of any Kind including viater, sewags, drairage and any other utility rights,

however arising whether privata ci- public, prés: it or mturo, ingl Jdmg any resarvation, permit, letter,
certificats, liconse, order,: cortract ar otherwise .md .any other permi, letter ceriificate, ficense, order,
mntracl cr c»ther docun'\em or gappzuoval rea’ived uom or ISSL’EL‘E by ar. govemment.ai entity,
i : H PAGE2(F Y




quasi-goveu"nmehtal enlity common cariisr, or pulitic ut ity In any vy reiaﬁng to any part of the
Prcparty or the Improvemaris, i‘iscturg»s and equipnient tharean; all othar interosts of every kind and
character vitiich 3orrowsr new has e’ at any time hareafter acquiras ir: and to the Propenty.

- Cornpletion. Lender shall not bo resi-onsitle for t1a completion of tha improvemants, and shall not
in any way be considered a guarantey of performarice by:Contractor. in the evant the Improvements
are not completad by Contractor acci.:trding to the drawings and specitications, and it is determinad
for whatever reason the Lender doses "ot have a liait for the entire Unpaid Balance, then Lender shall
have a valid lien for its Unpaid Bakice, less the amount roasonakbly necessary to complete the

Improvemenis, or in such event Lander, at its ioption, shall havs the right to complete the

improvements, and the lien shall be villid for the Unpiaid Balance.

- Invelid Provisions. If any provisior: of this Security instrument is declared invalid, illegal, or
unenforceabls by a court of compdtsnt jurisdicti(jn, then such invalid, illagai or unerforceable
provision shill be severed irom this; Security Insitument and the rernainder. enforced zs if such
invalid, illegal or upenforseabio pg'ovis‘i;:nis rota part of ‘ﬁh!‘s Security Ins rument.

- Addresses. The nams and address of the Borrows

TRENT D. WILLIAMS

_ ‘ | 11306 LOWER LAKE RD
. DANITA C. WILLIAMS

KLAMATH FALLS OR 97603
- The name azﬁﬁ-adiiress afths-;Lénderjéé scured Party ls R
- BAHS, A DIVISION OF BANE OF AMER: .| FSB

P 1560 W FQUN'.['AINHEA]? PK#];Q,j TEMPZ /AZ

i

:»/' L A e

SOWCVER TRENT 1. WILLIANS

BHROWESDANITA C. WILLIAMS - BUARGwE

ATTENTION COUNTY CLERK { REGHSTER OQF BEEDY: This instrument cavers gneds that ars or are
to become fixtures on the Properly d'ascﬁgned herein and is to be filed for racord in tho records where
liens on roat estats are recordscl, Additionsily, this instru ent thould be appropriately indexed, not only
a5 a morlyage but es a ﬁnancingyistajtemje@'g cavering: gjods that are or are 1o becvome fbctures on the

Proparty describad herein, The mailing aclcress of the

‘orrewor {Dhabtor) 2d Lengler (Secursd Pm.’r,ly')

& satforth in this'instrument, ‘ L . : Co
HEIB0803-1087 : | S A ‘ o : PAGEQCHS

STATI: OF OREGON: COUNTY OF KLAMATH: ss. |-

Filéd for rufc:brd at request of _ v _Filxst 1 : : ti:e 6th
of _____higust AD 19_98 at_ 3:05. o'clucl: P, M, and dualy recorded in Vol. ___ 198
o of A ot Page . 28849 Lo

¢ 7. Bernethi: Galetsh, ii‘ounty Clerk -
Cettivn . Ko




