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JERRY DEAN LANE . & BONLTA LOULSE TANg | . i
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CASEY. RRANDQN, LANE. ..

; e as Granfor,
fomgeest foamemes as Trustee, and

3

! i WITNESSETH: :
ils’ and ‘convejs tok:{rurst_(}'e‘in trust, with ‘powrer of sale, the property in

EDNARD. STMON, .

as Beneficiary;

‘Grantor irrevocabiy grants, bargains, s
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togethar with all and singiz’ar the fenetnents, herediterrints acd appririimancen and:all ofber cighta thereunto belonging ot in anywine now
or hersalter appertaining, and the rents, fvsues and proiits thersof and pll fixtures ntow or hervalter attiched to or used in connection with
the groperty. i : I T R : ;

PR IBE PURFOSE OF SECURING FERFORMANCE of wich agivement of grantor herein contained and payaent of the sum
of SZ- ’0 (4.00 . N - oo .

... i-loliars, Ywith interest thereon accarding fo the ferms.of a promissory:
dui: by ‘drentor, the final payment of principal ond inferest Aereof, if
BN - SAVI0E : P '
1+ T"he date of maturity ol the debt sscured by titis instrument in.the date, atated aboswe, on which the final installcient of the note.
becomws dus xad payable.. R : Lo . . : . .

- To protect 2he security of this trust doed, franfo agrees:: :

1. To protect, prewsrve and maintain the propenty in good con:
provennat therson; not v commit or permit any waats of the property R o

2, To complefe or restose promptly and in gocc' and habitable vondition any building vr improvemunt which may be constructed,
samagod or destroyed thereon, and pay when duo sll costs incurred th:refor. '

i 3. To comply with all laws, ordinances, regulations, covenants, cinditions and restrictions altecting the properiy; if the baneficiary
30 requosts, £0 join in executing such financing atutements pursuant fo the Uniform Comnerciel Code ss tie bensticiary may require and
fo puy dor filing sams in the proper publiz oiticy or citices, as wall as the cout of all lien venrchss made by ftiling officars or searching
2gencien as may be deerrnd dusirable by the heneficiary, 5 i ot . ,

4. To provide ard continuously maintain insutance on the buildings:now or hereafisr erected on the property .85:':1 td-«— r
damagde by fire and such other hazards as i Beneticliry may from tims ¢o time require, in an amouat not less than S 4' ..,.C'. O'f@.O
written in companies acc:ptable to the bensticiary, wi'h icvs payable o the litter; all poiicien of insurince shnll be delivered fo the bane-
Hedary a3 soon & insured; if the grantor shali fail for any reason £o procurs any such insurancy. and to delive: the policies to the Deaeliciary
at least tifteen daya prioz #o the expiration of any policy of insurance :tow cr hersafter plaarxi an the buildings, the beneliciary rnay pro-
cure the same at granfor’s exponse. The acaount cedlech:d under any firp or other insurance policy. may bo applied by bensficiary upon
any indebtodness sscured hereby and in such order as beneliciary may datermine, or ut optian of bereliciary the entire amount so collected,
or any part thercotf. may be 1eleased to grantor. Suck spplication or reivase skall not cure ot Vwaive any delault or notice of delault here-
under o invalidate any act dorw pursuant to such notics, -

5. To keap the property free from constructior: liens and #o pay all tixes, assesscients and other charges that may be levied or
assaessed uron or adainst the property ieforo any part. of sych taxes, :usessmonts snd .other charges bacome past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor £:il to-meke psyament of any taxes, assessrne:ts, insurence premiums,
tiens or other charges payuble Ly grantor, aither by ditest peyment or by providing beneficiary with funds with which to mske suck pay-
ment, bensticiary may, al its option, make payment. tiereof, ard the:amount 8o paid, with interest at rhe rate sot forih in the note
svcured hereby, fogether with the obligaticns des:ribed in paragraphs t and 7:0f this trust decd, shall be sdded #o snd bocome s part cf
the delit secured by this trust daed, withou! veaiver of tv:y righis srisizyl: from Ersach of any of rhe covenanss hereof ard for such payreenis,
wwith intereat oy sforesaid, the propecty hsreinbefors de.icritied, as wel! as tho: grentor, shell s bound. to the same axtent that rhey are
boand for the payment ol the obligation herein dascrilisd, und all suc\ payzents chall B iz mediatels due and payable withox! notics,
end the nonpeyment thereo! sfrll, at the oplion of the Leneficiary, resder ail sums secured by #his truut doed immediately due and pay-
uble and consritute a bresach of this trunt dead. : ;

6, To pay all costs, {ees and ezxpensos of this tnié inclading the icoat ol title searck as well as tite other costs and expenses of the
trustos incurred in coanaction with or in enlorcing thi's obligation anc' trustes's and attorney™: fees aciually incurrec.

7. To appeas in and defund any action or. proooding purporting| to olfpct the securily rights or powers of beneficiary or frusteo;
end in any suit, action or proceeding in which the bene ‘iciary or trustin. may appear, incuding ary suit for the foraclosure of this deed
¢ anp suit or action relmied (o this instrumont, inclucing bat not limited to its validity ani or enfor:sability, to pay all costs and ex-
fonses, including evidence of title and the benoliciary’s or trusice’s artorney fees; the amoint of atterney: fees mentionwd in ¢kis para-
grapk 7 in ali cases shall le fixod by the t:ixl court artl.in the even? ol an appeal irom any judgment or dicrea of the trial court, grantor
kirther agreen fo pay such sum &t the agpellate court skull adiudge reascnable as the beneficiary's or. truntes’s attorney fecs on such apposl.

< It is tutually agroed that: N v I K
' 8. In the ovent tha! any 'portion or all of the pioperty. shall be ‘aken: uader the righ
liziary. ghal® have the right, if it so elests, 1o require. thiat =li or any doition of .the morni

note'of even date herewith, piyable fo bonsticiury oif srdec and
o2 rooner paid, fo be dus snd jsayable JULYJ.J L

i

ition sind repair; not }‘o‘remov:-s or ‘demalish any building or im-

f eminent domzin or condetnnation, i>ene-
\payable ‘as compensation for such taking,

NOTE:! The Trust Deed Act providey that tha trusies himundlr‘ must e aithor in atfarney, -vrha is un_ui:ﬁra membor of the Oregon State Bar, o bank,
Bust company or :avings and loan ‘ssseciation’ autherized to o business undor the laws: of Qragon o7 the United Shirtes, & title § B th

A neny
rived fa i1suro tithe to real propertyi of this ctaty, its subsidiatise, uffiliatas, aguls o hiranchins, the Uedlnd Siates or any agency thersof. or an escrow
agent licansed unzlor ORS 690,505 to £96.585. . o . .. .0 w IS . i . .
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