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DEED OF TRUS

. THIS DEED OF TRUST (*Securily Instromear’) is made oif, UL 24, 199

The grentor is CARDL | JOANEE BARRICI "AND JOLEH o, BARRICK, & JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP. Do R
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Loan o, AX-3934

S R Lo b . {"Borrawer"). The trustes is
AMERITILE : . D e R i : : :
i [ : c Do | (‘Trustee’). 'The beneficiary is
CHEADWICK HOR'.I‘!&AGJ]; , IWC., A TBRAS CDRPO'RH.:‘DIOH : : : s
which is organized and existing under ihe Jiws of TEXAS ? P ».and whose address is
16390 PALCIFIC CONST HIGHWAY, SVITTE 200 » HUNIINGTON BEACH, CALIPORNIA
91649 : o S : :
. B ("Lezdes™. Bogsower owes Lender the principal sum of
THUBRTY gIX THOUSAND 10 l!UKDRBl) FIPTY ABIR éo/:mo*'-“*" Frtnw
Dollars (U.S. $26,150.00 ). This debt
the same date as this Security Instrument ("Noie"), ‘which provides for monthly payents, with the fal debt, if not paid
carlies, due and payadle on  AUGUEY 1 . 2028 : - Thit Security Instrument secuges
10 Lender: (a) the repayment of the debx evide‘;:wd by the Note, with interest, and'all renewals, extensicns mid
modifications of the Niyze; (b) the payraent of ali CLier suivs, with Interest, advanced under paragiaph 7 to protect the
security of this Security histrument; and {¢) the jerformance o Borrower's covenants and agreeiments under this
Seswrity Instrument and the Note, For this puryiose, Borrower irrejocably sranis and conveys to Trust ¢e, in trust, with
power of sale, the follewin .described property 1o¢:ited jp RLaMAQH & - - County, Qregoa:
I,:iiglm DESCR'."PTIIOHEATTACE:‘EEP »:,umszgzm AND lfiAl'!E A §Plx§ﬂ“, ) H)H;!OI’ AS BRHIBIY
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Is evidenced by Borrower's note dated

which has the address of 503 soyTH PARE §TREEZ, Cph
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N ; ! : i e ‘the propeity, and all sasemerts,
°%, :ind fictures ne - herres a 3 propem 1 ; emenss  and' additions shall also be
covered by this Security Instruy JAllof the ng i .80 in 4 urity Isstrument as the “Property.
- BORROWER 'OVENAN = that Boriower is fawf ised] of the: estate’ lereby coaveyed and hag Ehe right 10

4 thit the Propeny g it icumbered, except for encumbiances of record, Borrower

y the, ¢l
WaTTants and wij)j defend generally the ritle ¢+, 2;{ning? 20 claims and demands, sibject to any enceinbranoes
ofrecord, I : L C ‘ P

THIS SECURITY INSTRUMENT comt . nes uniform cavenants for national use ang ROR-taiform coverants with
limited variatigyg by jerisdiction (o constitiite a ‘arity instrumeng covering real property.

UNIFORM {COVIENANTS, Borrower ad hant and agree 45 follows:

i Paymeat of Principal ang W and Liste Charpes, Borrovwer shaj Prompily pay when due the
prineipzl of and interest on the dalit evidenct:s by the Note ahd any. Prepayment and lase ch arges due under the Note,

2 Punds for Tares aug IEsumanca, Subje:t 1o applicable: law or'10 o vritlen waiver by Lender, Borrower shaj pay
10 Lender on the day monthly payments are fye under the Note, until the Note i paid in full, a sum {"Funds") for:
(a) yearly taxes apg aseessments whick Liay at'ain priority aver this Security Instrument as 3 lien on the Property; (b)
yearly leasenold payments or groung rents on the Property, 15 2ny; {r) yearly hazard or Properiy insurancs Premiums;
(€) vearly flood insurance Premiums, if any; (¢ ) yearly TOrigape insurance Premiuims, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of PITagraph 8, in licu of t)e payment of morigage insurance
Premiums. These items; are cafleg "IZscrow Tty as. Lender mip, at any time, colfect ang hold Funds in an amovnt not
10 exceed the maimurn amount lender for 3 federaily relsieq mortgage loan may require for Borrower’s escrow
acccunt vnder the federal Real Egiate Settlerr 2t Procedares; Act of 1974 as anendeq from time 1o time, 12 11.5.C.
§ 2601 et Seq. ("RIZSPA"), unjess another law “pat applies {0 the Funds sets a lesger amount. If so, Lender may, at
any time, cojlect and hold Funds in 35 aroun! not 1o exceed the lesser amoun:. Lender may estimate the amount of
Fands duc on the biasis of current data ard rezionable estimants of cipenditures of £1rure Estrow Items of otherwise
in accordance wity applicable jaw. : :

‘The Funds shalj be htld in an institution wj:ise Jeposits are inspreg by a federal agency, instmmemality, or eatity
{including Lender, if Lerder js such ain ins tituticn) o iy any Ferleral Home Loan Bap:, Lender shay apply the Funds
16 pay the Escrow ltems. Lender 123y 00t charge Borrower for holding ang applyin; the Funds, annually analyzing
the escrow account, or verifying the Eserow Items, unless Lendzxr pays Borrower interest on the Funds ang applicable

such a charge. Hewever, Lender May require Borrover 13 pay 2 one-time charge for ap

state tay reporting cervice 1eg by Lender i connection with this foan, unfess applicable jaw

prevides otherwise, Unless an agreement is mag : or applicable Jaw Tequires interest 1p be paid, Lender shall pot be

requined to pay Borrower any interest og carnings. on the Funds, Borrower apd Lender may agree in writing, however,

that interese sha)j be: paid on the Funds. Lende; shalf give to By OUL cliarge, an annug) accounting of the

Funds, showing credits ang debits 10 the Fupds and the purpose for which cach debit 1o the Funds was made, The
Funds are pledged as additiops; secy i-mS secured- by (his Sccurit

1f the Fuads pelg ¢ ' *Is permitted 1o be hield by applicanle law, Lender shaj| account to
Borower for the excess i ’ he requiremer. |5 of applicable law. jf e amoant of the Funds helq
by Lender at any time. j ! serow Ttems vilep due, Lender May 50 notify Borrower in writing,
and, in such case Berr 0 [Lender ths amount necesy BTy t0 make up the d(:liciemcy. Berrower shall make
up the deficiency in ni more than twehie monthly 5 ‘.;sndet'; sole discretjon,

Upon payisent in 1ol of alj sums secured| i ; B Borrower
any Funds helg by Lender. iATagiaph .. 4 ire or . berty, Lender, prior to e
2cquisition or sale of the Pro Pply any i%un acquisiticn o sale as o credit

Instrume:n,
¢ applicabl: law provides dtherwise, all Peyments recejved by Lender under
all be applied: first, 10 any prcpayment charges doe vader the Notg; second, to amounis payable
% third, to interest due; fourth, 1¢ Principal due; ang lait, to any late charges due under the Note,
. aIgets; Liems.  Borrower shajy Py all taxy;, assessments, tharges, fines ang imposi(ions:amibutatvle o the
Property which May atiain priority over this Securily lnsuumcm, i 3 m
Boriower shal| Pay thestt obligations in (e mEnner nrovided in parig i
them on time directly to the persop owed ‘ayment. Borp
be paid tnder this paragraph. . If Bo:rower makes 1
farnisk 10 Lepder Feceipls evidencing the Payments.: - .

GRBGOIVSingis i Foiy
Foonest Sipeny, Joe. (530) 6135
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1ty dischiarge any. lie ITChily buks this Security nstrument unless Bosrowmer: ()
ipayment of (he Cbliged on secured iy ihe lies in @ manner acoeptable 10 Leader; {b) coptests
‘Feement of theilien in, legal Prociedings which in the Lenders Opinion
‘ e from 1be Holder of thie lep ais agreement satisfactory
If Leder determines thar any pait of the Property is
nelrumers, Lender fnay give Borrower a notice identifying
{the actions set forth above within 1 days of the giving

of notice. : ‘ ;

5. Hazmrd or Propeity Insarane. Bomowc shajl Reep the improvements ROW existing or hereafier crected on the
Property insured ayainst oss by fire, hazagds bncluded within the reym "ertended coverzge® ang any cther hagards,
including floods of Booding, for which Lender 1 quires inswrarse. This insurance shall be maintained in the amg wsts
and for ke periods that Lender Tequires. The t'surzpee carrie;: Pproviding the insapug oo shall be chosen by Borrowey
subject 10 Lendeps approval which shall nof ‘e uareasonably withhslg, |r Borrover fajl 10 Imaintain coverage
described above, Lander may, at Lender's Option, obtain COvLrage 10 protec: Lender's rights in the Propernty in

graph 7. All insurance pelicies and renguals shajj be acoepable to Eender sand shall incluce 2

ge clause, Lender shajy have the; right to kold the: politiss and renews1s. If Lentter reguj Borrewer

| ive 1o Lender ajj Teceipts of paid premiums and renewal notices. In s event of loss, Borrower shaj)

give prompy notice 1o the insurance carrier and Lerder. Lenciiy may make pracf of loss if not Inade promputy py
Borrower, :

Unless Lerder angd Borrower othemmise 3 Bree L wriling, insur:nee prisceeds shail be. ;) Pplied to restoration or repair
of the Property damiged, if the TeSIORion or r¢ sair js ecenomicatly feasible agd Lenders security is not lessencq,
If the restoration Or *pair is not econcmicy By fessibie or Lendey's security would be ssened, the insurance procezds
shafl be applied 1o tlie suins secured by this Security Instramer., whether or nnt thea due, with any 2xcess paid to
Borrower. |f Borrowier abandops the Property; cr does not arsiwer within 3p days 3’ rotice from Lender that the
insurance carrier has oifered to sentle g claim, thaiy Lendey 2y uollect the irsurapce proceeds. Lender may use the
Proceeds 1o repair or yestoge the Propeny or to Péy sems secureg by this Security Instrum ert, whether Gr not then due,
The 30-gay period wili begin when the ingiice is g rep, : i

Unless Lenger ang Borrower otherwise agree in writing, any application of proceeds to Pprincipal shall poy extena
Or postpone the due date of the monthly payments referred to in, Paragraphs 1 ang 2 ¢ <change the amoun of the
Payments. If under Paragraph 21 the Property is'3uquired by Lender, Berrower's TER 1o any insyrance policies ard
Proceeds zesulting from da i Eiition siiaf P38 10 Lender o the exvene of the sums
secured by this Security iately pri sition.

& Ccoup i i i loetion OF the Property; Borrower's Loan Application;
Lessseliob <z shall cecupy, establish, and u:e the Preperty as Borrower's principzl residence vithin sixty days
after the execution of this Security Instrument angl shall continue 10 occepy the Property a5 Borrowey's principal
tesidence for at Jeas Olie year after the date of OCtupancy, unless | ender otherwise agrees in writing, wkich consent
shall not be ukreasonably withheld, or unjess €xten.ating circumsiinces <uist which are: lieyond Fornswer’s control.
Borzower shali not destroy, Gamage or impair the Prcperty, aliow 1. Property to deteriorzie, or commit waste on the
Praperty. Borrower shall be in defaylt jf any forfeitvire sction or pIbcesding, whether civj| Or criminal, is begur: that
in Leaders good fajth judgment couig result in fotieiture of the Property oy otherwisz materially finpair the lieq

ity Instrument or Lender’s secusty interest, Brirrower My cure such & default apg reinstate, as

', by causing the action OF praceeding 1o be ¢ smissed with 2 ruling that, in Lenders good fajth

1, preciudes forfeiture of the Eorrower’s integest i the 'roperty or caher material intpairment of the lien

created by this Security Instrurgent or Lendes’s securiiy interest. Bortower shalf z1so be m default if Borrower, during

t2e loan application Process, jzave materizlly flse o inaccurate infisrmatioy Or sialemenrs to Lepder (or failed 1o

Provide Lender wity any 1naterjal informa.n}on) in coniection with the loan videnced by the Note, iactuding, But not

limited to, representations i ] K  £{OPErty as a princinaj residence. If this Security

Instrument is o a feasenq : . viiions of the lease, I Borrower acquires fee 1itte
t¢ the Pro [tle shall st merge uniesy Lendor agrees 1 the merger in Writing,

5 PrOpenty. I Bosrowes fnils to perform the tLvenants and agreements

8 ¢ is'a fegal proceedmg thiat may kigniﬁmnt!y affoct Lendar's rights in the

as a procseding in bankmuptcy, protate, for conde:inhation or forfeiture or 1¢ ¢nforee Jaws of

regulations), then Lender ¥52y do and pay fo; Whatevet is necessaryico hrotect the vajue of th Property and Lender’s

it }
t H
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rghts s tke Propety. dender’s actions niay jidvde payiné aity suing secured by a Len which has priority over this |
Security Irstrument, appearing in cout, paying 1:asonable attorieys’ fets anl entering on the Propeny to maice repairs.
Although Lender siay take action unier this piagraph 7, Lezder dots mothave todo'so, : o
. Any amounts dishursedl by Lender ‘nder this; paregraph 7 shill beccime additional dbt of Borrower secured by this
Secerity Instrument. Unless Bomrower and Lenor agree to other terms of payment, these amounts. shail bear interest
from the date of disbursement at the Note r2ln ard shall be ‘payable, veith ‘interest, upon notice from Lender to
Bonover reguesting, payinent. , Con P ; f

8. Moitgag: Intorance. If Lender required riortgage insurznce as a cordition of making the loan securaed by this
Security Instrument, Borrower shall pay tha premiuras required to maintain the mortpage insurance in effect, i, for
iy reason, the merigage insurance coverage ret ired by Lend:y lapses or ceases to be in effect, Bormower shail pay
ihe premiums requised t¢ obtain coverage substntially Squivalent to the mortgage insurance previously in effect, at
a cost substantially cquivalent to the cost to Boricwer of the morigage ksurance previously in effect, from an alternate
mortgage insurer approwid by Lender. If subs iantially equiviilent mortgage insvrance coverage is not available,
Bormower shall pay to Lender eacly month a sum cqual to one-ewelfth of the yearly morigage insurance premium being
paid by Borrower wien ihe insurance coverage Japsed or ceased. to be in effect. Lender will accept, uss and relain
these payments as a loss reserve in lew of mortgnge insstance. Loss resesve paymenls may no longer be required, at
the option of Lendey, if mortgage insurance cover:ge (in the amoint and for the period that Lender requirss) provided
by an insurer approved by Lender agein teoomes zvaijable and i obtained. Borrowsr shall pay the premiuins required
to maiatain mortgage insurance in effect, or 10 frovide a loss reserve, until the Tequirement for mortgage insurance
ends in accordance with any written agzeement Hutwesn Borrovier and Lender or ap;icable law.

0. Inspection Lender or its agen! may mak: reasonadle enfries upon amnd inspeciions of the PZroperty. Lencer
shall give Borrower rotice: at the time of or PIiCt €0 an inspectiom specifying reasonable cause for the inspection,

10. Condempatioi. The proceeds of any awatd or claim for Jamages, direct or con:equentinl, in connection with
any condemnation or othet taking of any part of 1ke Property, o for conveyznce in licu of condemnation, are herzsby
assipned and shall be paid'io Lender. ' ’

In the avent of 2 (otal laking of the Properiy, the proceeds thall be applied to the sums secured by this Secuyity
Instrmnest, whether or not: then due, with any exass paid to Borrower. In the event of 2 partial takirg of the Property
in which the fair maticet value of the Property iryinediately before the tuking is equal 10 or greater then the amount
of the sums secured by this Security Instrument i1r nediateiy befere the teking, unless Berrower and Lender otherwise
agree iz writing, the sums secured by this Security Insirument’ shall be reduced by the amount of the procceds
multiplied by the follcwing fraction: (2} the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediaiely before he taking. Any balance shall be £aid o Borrower.
In. the event of 2 parsial talting of the Property in hich the fair riarket valve of the Property im medliately before the
taking is less than the amount of the sums sect fed immediately before the taking, uniess Borrcwer and Lender
otherwise agzee in writing or unless applicable faw otherwise provides, the procecds shall be applied to the sums
secured by this Security Instrument whether or nct the sums are then due.

H the Property is abandoned by Boriower, or it after rotice by Lender to Borrower that the condemaor offers to
make an award 10 setile a claim for darnages, Boriower fails to I:spond. to Lender within 30 days after the Gate the
notice is given, Lender is authorized 10 collect and apply the procieds, 2t its option, eithsr to restoration or 1epair of
the Property or to the sum; secured by this Secwi'y Instrument, ‘whether or not then due.

Uinless Lender and Borrower otherwise agree. ) writing, any 2 plication of preceeds 1o principal shall not extend
or pastpone the due date of the monthly payitenl: referred 10 ir.‘paragraphs 1 and 2 o change the amount of sach
payments. v

11. Borrower Not Relesed; Forbeigance By Leader Mot a Waiver. Extension of the time for payment or
modificaticn of amortization of the sums securaed L'y this Security Instroinent ganted by Leader to any suceessor in
interest of Borrower shall not operate: 1o release the liability of the original Borrower or Bormwer’s successors in
interest. Lender shall not be required to commenc proceedings 2gainst any suecessor it interest oz refuse to extend
time for payment or otherwise modify amertizatiot of the swms serured by this Security Instrument by reason of any
demand made by the otiginal Borrower or Borrows: s successors in intarest. Any forbearince by Lender in exercising
asy right or remedy shall not be a waiver of or préciude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joiat and Sevexal Lisvility; UCo-sigiters. The osvinants and agreemeats of this
Security Instrument shall bind and beaefil the SuCCES0TS and assimnsi of Lender zmd Bornoweer, subject 1) the provisisrs

of paragraph 17. Bonower’s covenants snd 3greeiients shall be juint 2pd seviral Any Bosrower wiio oo-signs this

Security Instramens bul docs: not excowte the Note (3) is co-sigriny mi:s't;eamzy}nstm ‘26t oply 10 Inortgage, grant
S R USTERNTERE R I I R O : oo
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T st i 1 't lhe terins of this Seauriey Instiiment; (b) is not personally

; s the Sums secur s Scurity instrupnelin and;(c) agrees thaiiLender dnd tiny other Borrower may

7 agree to extend, modiify, forbear or mnke a ms Witk reghid 10 ths terms of this Security Instroment or
- the Note without that Borrower's corseat | -~ - I T T

3. Loan Clarges. I the lean secured :y this Security Instrument is subject (o a law which seis maxinum foan
charges, and that lavy is finally interprered’:o tat the intsirest or other kan charges collected or 1o be collected in
connection with the loar exceedl the permit x4 limits, then:: (a) any such loar, churge shall be reduoad by the amount
hicessary 10 reduce the charge 10 the pecititted lirait; and (b) any sums already colletted from Borrower which
cnceeded permilted limits will be: refunde! io Eorrower, lender may ehcose to make this refund by reducing the
principal owed vinder the Note cr by making n direct payment to Barrowss. If u refund reduces jprincipal, the reduction
will be treated ¢s a partial prepayment withiut any prepayent charge urder the Note.

14. Notices. Any notice 10 Borrower provided foz in 1k Security Instrument shal! be Eiven by celivering it or by
meiling it by first cless maii unbess applicable law requires use of another methodl, The nolice shalf be direcied to the
Property Address or any other address Bonower designates. by notice to Lender. Any aotice to Lender shall be given
by first class mail 16 Lenders addruss stated hierein or any otier addiress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrume:t shall be dzanied to have been given to Borrower or Lender when given
as provided in this paragraph. j g ,

15. Governing Law; Severabiity. Tais Security Instruzsent skalt be governed by federal law and the law of the
Jjurisdiction in vilich the Property is locaied, In the event that any. provisior or clanse of this Security Instrurnent or
the Note confiicts with applicabls law, such ' unflict shall Iot: affect other provisions of this Security Instrument or the
Hote which can be given effect without the conflictiag provision. To this end the provisions of this Security Instrumeni
and tue Note are declared to be stverable, ‘ : j

16. Borrows:r's Copy. Borrower shall be iven one confurmed topy ©F the Not2 and of this Security Instrument.

17. Transfer of the Property or a Bezefici:d buterest in Burrower. If all or 2ny part of the Property or any inierest
in it is 50ld or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseat, Leader may, at jts Option, require immediate payment in full of a}j
surs secured by this Security Instrument, However, this optior shall not be cxercised by Lender if exercise is
prohibiled by federal law as of the dats of tis Security Inst:ument,

I Lender excruises ihis option, Lender shal give Borrower notice of acceleration. The notice shail provide a period
of not less thar. 30 days from ths date the notiee i deliver:d or mailed within wiiich Borrower must pay all sums
secured by this Security Instrument. If Borreaver fails 1o pay lhese sums prior to the axpiration of this period, Lender
may invoke any remedies permittes! by this Security Instroment without further notice or demand on Borrower.

18. Borrewers Right to Reinsuite. [ Berrower meeis cirtain conditions, Boirzower shail have the right 1o have
enforeeinent of this Security Instrument discuntinued ag any-tire prior 10 the earfier of: () % days (or such other
period as applicable law may speciiy for rein:tatement) betire sale of the Fropesty pursuant 1o any power of sale
tontained in this Siecurity Instramsnt; or (b) citry of a judgmemt enfoecing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums ivhich then would be due under this Security Instrument and the Note
2s if no acceleration had occurted; {b) cures 11y defanlt of aiy othr covenants or agresments; (%) pays all expenses
incurred in enforcing tiis Security Instrurient including, but not timited 1o, reasonable atierneys’ fees; and (d) takes
such action as Lender may reasonably require 1 assuze that t7 Lien of this Security Instrument, i.ender’s rights in the
Psoperty and Boriower’s obligation 1o pay the sums secured by this Security Instrument shalt ontinue unchanged.
Upon reinstatement by Borrower, this Secuy, ty Instrument und the obdligations secured herety shall remain fully
eliective as if no acceles ation had oourred. Fowever, this Tight te reinstate shall not apply ir. the: case of acceleration
under paragraph 17, ‘ ,

19. Sale of Not¢; Change of Loan Setvicer. The Note or 2 partial interest in the Note (together with this Securiry
Instrument) may te sokd one or more titnes v thout prior notice to Borrower. A sille may resul? in a change in the
entity (known as the "Loan Servicer") that collets monthly pay ments due wader the Noge und this Security Instrument.
Thete also may be one or more changes of the Loan Servioer nnrelated 1o 5 ssle of the Note. M there is & change of
t2e Loun Servicer, Borrower will be: given wntien notice of tlje change in accerdance with paragraph 14 sbove and
apphicable law. The notice wiil stale 1he nage and addrest.’of the new Loan Sarvicer and the address 1o which
puyrents sheuld be made. The netice will ako conain any other information reqaired by aplicable law.

20). Hazardous Substinces, Iercchr‘ sha!linot <ause or pcifmif iz presence, use, disposql, storage, or relense of
azy Mazardous Sulstances on or in {the Prope.ty. Borrowershall not.do, tor aliew anyone else to do, anyihing
affecting the Property thai is in violaiion of anj Exvircnamentz| Law, The precsding two seatences shall not apply te
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promipily givie Lisnder Writted notios of any | twestifhation, clainy, d¢ mand, tawsait or other action by -

thny governmental or regulatory agency or pirate party irvoiving e Property and: any Elazardons Substance or’

Envitonmental Lavr of vhich Borrowes as acn:al knowisdge, |If Borrower leams, o1 is notified ty any governmental
or regulaiory authtrity, that any removal or di:er remediatio: of any Hazardous Suistance zffecting tive Property is
nhesessary, Borrowser shall promptly take ajl e issazy remedin| actiotls in tocordanse with Eiwironmertal Lavs.

As used in this paragiaph 20, "Hazardous Su! ‘stances” are those sibé1ances defined as toxic or hazardous substances
by Exvvirormental Law aiid the following sudstatises: gasoline, hizrosere, otber flammanie or togic petrolevm products,
tadc pesticides anil herbicides, voiatile solver Is, materials cimtaining asbestos or formaldehyile, and radiozciive
materials, As used in this paragraph 20, *Envitiamental Law' smeans tederal laws and laws of the jurisdiction vhere
the Property is located chat relate 10 health, szfisty or environsients] protection.

NON-UNIFORM COVENANTS, Borrow::: and Lender further covenant and agree as follovs:

21. Acceleration; Rertedies. Leqdier shall giv: notics to Borrower prior to acceleration following; Bosrower’s breach
of anv covenant or agrecment in this Seourity Instrument {but ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notic: shall specify: - (a) the default; (b) the action required to cure the
defanly; (c) a date, ot jess than 30 dzys from the date the notie is given  Berrower, by which the default must be
cured; and (d) that faifure to cure the default on or before the fate specified in the notce may result in aceleration
of the sums secured by this Security fastrument and safe of the Property. ‘The notice shall further irform Borower
of the right to reinstate after acceleration and th right to bring 2 couri action to assert the non-existence of a defauls
or any cther defense of Borrower to acceleration and sale. If trie defazit is not cured o or before the date specified
i the notice, Lender at its Option 13y require immediate piyment in fulf of all sums secured by this Security
Insirament without lurtker demand ang may invoke the power of sale and any other remedies permitted by applicable
law. Lender shail e entitled 1o collect all expentes incurzed in pursuing tae remedies provided in this paragraph 21,
including, but not Jmited to, reasonatfe attorne,s’ foes and cosis of title evidence.

I Lender invokes the power of sale, Lender shall execute or cavie Trustee (0 evecnte g wrilten notice of ithe
Gccoerance of an event of default and of Lender’s slection 1o cawie the Property to be soid and shall cause such notice
to be recorded in each county in whick any part o the Property ix located. Lender or Trustee shail give notice of sale
in the manner prescribed by applicable law to Borower and 1o ¢ Iher pérsons prescribed by applicable law.. After the
tme required by applicabls law, Trustes, withont demand on Eoztower, shall sell the Property al public auction to the
higtest bidder at the time and place and under it.2 termas designited in the notice of szle in one or more parcels and
In any order Trustee delermines, Trustee may postpone sale of ali or any parce]l of the Property by public
asrouncement at the: time and place of any previonsly scheculed sale. Lender or its designee 1nay purchase the
Property at any sale, , ?

‘Trustee shaRl deliver 1o the purchaser Trusigt's deed conveying the Property withoot any covenant or warranty,
edpressed or implied. The recitals in the Trustee’; deed shall b 'prima facie evidence of the truth of the statements
made therein. Trustce shall apply the proceeds of the sale in the following order: () to all ‘expenses of the sale,

inciuding, but not Kinited. to, reasonadie Trustso's and attorneys’ fees; (b) to all sums secured by this Security

Iestrument; and (c) any excess to the PeTsGn or puisons legally entitled 1o it :

Z2. Reconveyanos, Upon payment of ali sums secured by this Security Instrument, Lender shaf| request Trusfee
10 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Secuzity Instrument to Trustee. Trustoe shall reco:wvey the Property without WRrtanty 10 the person ¢r persons legally
entitled to it. Lender may charge such person o persons & fee for recunveying the Froperty, if the: fee is paid o a
third party Trustec for services rendereq and chat;ing of the fee Is permitted under applicable law. Such person or
persans shall pay any recordation costs, : ; :

23. Substitate Trustee. Lender may from tire to time remoie Trustee and appoint a successor trustee to any
Trustee 2ppeinted heveunder. Without tonveyance of the Property, the succesior trestee shall suiceed 10 all the tide,
powcer and duties conferred jpon Trustee herein and by applicablt: law. ' ‘

2. Astoneys’ Redr, As used in this Secarity Instrument and in tie Note, atorpeys’ fees™ shall irclude any
autorneys' fees awarded! by an appellate vourt, - AN ?

25. Riders to this Sucerity nstrument, Ifone o more riders a executed by Borrower and recorded tog:ther with
this Security lastrument, the: covenants and agreen): pts of each such ridsy shall b2 incorporated inte «nd shail amend
and supplement the conenants and agreernents of 131 Security Instisment hs if tihe riden(s) were a ‘part ‘Of this Socurity:
Instrument; (o SR T R S Bt A | P B e Lol

'
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[...] , ; ?'elobﬁ entjaider 'DYB;Mei:k}yPayrﬁemRider

B [..] K il Ridir Séx:ond Hoine Rider

: EJOlher(s) {';pecﬁv] Pre-gayment: rider%‘

' WARNING

.Uniess you providie us with evideron of the izt mrence ooveray: as required by Gar comtract or loea agreement; we

may purchase izsuranoe at yoor CIPENSE 10 proteiil ovy interest, This insusaniee 1y, but need o, also protect ywour

imeerest. I the colianeral becomes damuged, the timerige we Fultdase may not pay any clzim yoz make or any ckim

made grinst you. You may later cancel this covetige by providin i evidence dizt you have obtained property coverige
elsewhere, .

You are respounsible for e cost of any inceratye purchased by us. The cost of ihis insurance sy be added to youir
contizct ar loan baluice. If the o5t it added to: owr contract ar loan balange, the iterest rate on the underlying
coatiact or foan will 2pply o this addaq amowat. 'The effeciive diite of €iverage may be the date your prior coverzge
lapsed or the date you failed 10 Pprovid: proof of toverage, R PR Lo

The covernge we pirchaie may be considerably inore epesive. [ham Ejunmoe you am obisip On yoer gvm znd miy
Dcd satisly avy meed fidr pioperty dagmage oxverzst or any man: ttosy. lisbilily insuraace requifemees inposed by
epplicable fzvr. Lo AR N R ERRNEE P :
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‘ KEQUES’I}I?OR RECON ‘}fEYAJﬁICE'
TO TRUSTEE: S S

The urdersigned is the holder of the note or xnou $ secured by this .,:xl of ’I‘rusi Said wte or uotes, together witk:
ali other indebtedness | securisd by the Deed of Trefi, have been  paid-in V1L You are heraby dirceted to caneel seig
ROte Or notes and this Ticed of Trust, which aze deln sml he'ebv‘ ani to retonvey, w'tlsom warram'r all the es’ate now
held: by you under this Deed) 108 Trust to the pcrson or pessons lep ﬁiy en nled the: 10,

H
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TE RIDER

 ADJUSTABLE | DER |
Casy Loan No ., AX-2934

(LIBOR “Indu;

THIS ADJUSTABLE RATE RIDER is mads this 24th day of SULY
1958 | and:is incorperated into, and shall be weemed to arhend and supplement the Mortgage,
Deed of Trust or Security Deed (the! ‘Security Instriment") of the semé dare given by rae undersigned

(the "Borrower!) ro secue Borrower s Adjustable

MORTGLGE] :
. (the "Lender”) of the :;ame"dal‘c an¢t covering
Jdocated at:: I

£

| 503 SOUTH PARK STREET, |
' ; : P {Propeny )‘)ddre‘ss!

THE NOTI: CONTAINS PROVISICHIS ALLOWING FOR

AND THE MONTHLY PAYMENT!

INC.; A TEXAS CORPOMATION

‘Rate Note (the "Nore") to CHADWICK

the propeny described in the Security Instrument and

CHILOQUIN,

OREGON 97621

CHANGES IN THIE INTEREST RATE

- THE NOTE! LIMITS THE AMOUNT THE BORRCWER’S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER ~MUST PAY.

ADDHTIOI‘{AL COVENANTS.

In addition fo ‘thef covepanis and agreemenis made

in the

Security Instrument, Borrower and Linder fursher covenant and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMI
terest rate’ of
)‘gxymenls, as fy

The Nate provides for an initial |
in the interest zate and the monthiy
4. INTERIST RATE AND

(&) Change Dates '
. - The interest ‘rate I
- 2001 ind'cn that day every sixth month’

change is called a "Change Date.” 11!

®)  The Index o
Beginning with the first Change Date, my

ONTHLY PAYME:

will piay may <-angz on'the |
v 3 y 4 :

NT CHANGES ,
+12.090 %. The Note provides for changes
Hows: -

'
?

NT 'CFIANGES

18t . diyor AUGUST

ter. FEach' date' on.which my interest rate could

th
i ;
L i

ime_re# rate will be based 1 an Ixjdex. The "Index”is

the average of interbank offered rates ‘ar six-month 1.8. ddllat—iienomixjaied deposits in the London

market ("LIBOR'), as published ‘in The Wall Strect .!ouma}_.

as of the firs: business day
‘oceurs is called the "Currert Index.” ! |

If the Index is no lenger avai!al)lgé Lhe Note I-}b!?ler will choose

comparable information.

P

© Czﬂcu!iﬁion of Chamges

b
Before #ach ‘Change Diage, the Note Halder,

SIX AND 800/1000
( 6§.800

%):to the Cwent J'mie}(i ‘The Note‘H(?!def
to the nearest one-cighth of cine percet-age point (0.1125%
(D) below, this ‘rounded aracunt. will e my new iatdrest ¢

The most recent Index figure avaiiable

of the monil’ immediately ‘preceding the month in which the Change Dzte
MY B : |

_anew index thay, is based upoa

The Note Fiodder wilt giveme notice of this clicice.

uiill ;tal;culat'c‘ ny nef;v'imerést tate by adding
: X | percentage - poinis
will then- round the result of this addition
- Subject to the limits stated in Section
e until the next Change Date.
| s Dot !

MULTSTATE AIJUSTABLE RATIE l@ak«ﬂﬁ { 'ii RIDILXSrgh ¢

i?oam: rt Sysems, léli iﬁ(!})> }3%!362

AL

?




P T f HELEIET B I E : [ PR SP : : | : X : HE.
The Not: Holder will thén determinie the arnount, of the morithly paynent thal would be sufficient
:to repay the unpitid privicipal: the: | ant expected o owe al the Change Date ip full on the materity
‘date at my new interest rate in substah ially equal Daiments. The result of this calculition will be ihe
new amount: of ‘niy monthly payment; | , Co P Lol ‘

(D) L:hnithon Interest ' Rate G :nges ol ' L ‘
The interest ‘rate I am required | to ‘pay: at :th':; first | Change Date wiil not be greater than
131590 %, or ‘less :Jian 12090} %. Thercafter, my interest mie will
never be increased or decreased on ar single Chang Dat¢ by ‘more thin Lo
ONE AND 300/1000 ¢ e N T percentage point(s)
( 1.500- %) from the. rate of; interest I have been paying fot the preceditg six months. My
interest rate 'will never be greater tharn 19.030 %.. My interest rate will never be
less than 12.090 ¢~ o i '
- (B)  Effective Date of Changes

My new interest rate will become! ¢ffective on| exth Change-Date; Liwill pay;;!hc -amount’ of my

ning first monthly%paym;em date after ibe Change Date until the
2mount of my monthly paynient change:i again. 5 DRI i

(F)  Notice of Changes - o - L ;
The Note Holder will deliver or mi 1 t0.me a notice of :any changes: i my inierest rate and the
amount of my mo:{xthly Payment before :the effective idate of any change, The notice will include

information required by law to'be igiver:me and. also the title and zelepkore number of' a person who

will answer any quastion 1 may have repirding the nictice.

B. TRANSFER OF THE FROPERTY GR A BENUSICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read us follows:

Transfer of the Progerty or & Berv:ficial Interest iin Borrower. If all cr any part of the Property
or any interest in it is sold or trassferred for if a besieficial imieresi in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written cousent, Lender
may, at its option, require immediste payment in full of ali sums 'secured by this Security
Instrument.  However, thig option: 3hall not be-e;:g:rcisec’{ by LLender if exercise is prohibited by
federal law as of the date of this Security Inszrumeug. Lender-also shall not exercise this option
if: (a) Borrower causés.to be submied to Lende informaticn ‘required by Lender to evaluate
the intended transferee s if a new loan were being made to the tiansfezee; and (o) Lender
reasonably. determines that Lender’s ¢icurity will not be inipaired by the: loan assumption and that
the risk of a breach of arly covenani or agreement E;in this Security Insirument | is acceptable to
Leader. : e P ' '

P

To the ¢xtent, permitted Dy applicaule law, Lendgl may charge a reascaable fée a3 a condition
to Lender’s consent to the Joan assurption. Lendsir may alse require The transferee 1o sign an
. assumption agreement ‘that is acceptle 1o Lender land that obligates the transferee: to keep all
the promises and agreements made inithe Note an:| in this Security Instrument.;  Borrower will
. continue t0be obligated uiider, the: Mote znid this ‘Security Iistrument! unless Lender releases © -
- Borrower ir: writing. RN U I S A : -

P
A
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If r ende,r cxemses lhe opt'oz
uetice nf acceleration. | The | ‘notic
notice 13 delivered or rnzuled wit
Instrument. -If Borrower.
invoke DY Temedies
Borrowe:,

'shall provide|:
liin" which Be:
fails to |; ay these sumy;
pexmm.,d h. this Securztv

BY SIGNING BELOW

I through 3:¢f this Adjustablg Rat( R:der

to requxre i)

rowér

Borrowel aceepts .md ay

i
P

-C?A: &M 3@% i{@

Seal) - :
CAROL, &éANNE mamucx Bommr 5

Borrower

L (Seal)
i bn'»awer'

( .a_t' payment in il Lerder shall give Bcurower
riod of mot- leus than 30 days from the dase the
,mut! pay ali sums secured by this Security
to’ tlle expiraiion of this: period, Lender may
men: . withou funher notice or demand on

pribr
Inspxi

rees th the: terms axjd covennts contained in pages

'

;\u .o LJ g%d\«(uéf)
le :

() W. B RRICI(

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)y
—'30rro wer
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No:  Ritedind

Dute:: JULY 34, 1998

Borroker(s): CAROL JOANKI DARRICK, Joimt .| BARRICK

'FOR VALUE RECEIVED, tae 1i-dersignea (‘Bomorier”) aie(s) that the folleving provisions shall be
incorporated info and shall be deciied 10 amend and ‘iepplermant the Mortgzge, Bieed of Trist o Security

Deed of even date herewith {the "Sta arity Instrument?) «siecuted by Borower, as tnistor or morigagon, in favor

nf CBADWICE HOLTQAGE, ;KO

(iiender*),

ils benzkiciary or mongagee, and abid into that certain promissery note of even dare herewith (the "Noie™)
ixeceted by Bormower In favor of 1o:nder.  To the ectedr thae tae provisions of ks Prepayment Rider (ihe
"Rider ) are haconsistens with tke peevisions of the Secu tity Instriment andjor the Nts, the provisions of this
Rider shail prevai! over and shall Suf-2rsecc any such i tnsistent provisions of the Sccurity Instiume:nt andfor

the Nate.

lection 5 of the Note is amended 0 rewd in its entitey as follows:

* 5 . BORROWER'S R AT TO PREPAY; PREPAYMENT CHARCIE,

) Thave the right 1o 1 ake Paymenis of principal at any e before Ly are duc. A payaent
of principal only is knovm es 3 “prepaymesnt” Vihen I makea prepayment, 1will tell the Note Holder
in writing that i am coing 5. - The Note Holder will use 31 of niy prepeyments to reduce the amount
of principal that T ove undi: this Note, I { mike a partial prepayment, tie e will be 1o changes in

the due dates ¢f my montht payments unless 1he Note Holder

a

grees in witing 1o those changes.

My partial prepayment may :sduce the amotnt f my monthiy paymenrs aker the first Change Date
foliowing my panial Prepayiv-nL however, any »:duction in the amount of ny monthly payments duc
W my partial prepayment may be ofiset by an interest raté increise calenlated in accordnnce with the

provisions of this Noze.

Uwithin THIRTY SIX { 36 ) moawis from the: date of execution of the.
Security Instrnnient (as defiiod below) I make < full Prepayment or partial. prepaymeni(s), [ will at
the same timw: pay to the Njie Holder a prepayitient charge in an amount equal o | SIN
( € ) mOnths” adhi. 302 nterest on-td: amount of the prepaymert:ibat, when added to all

other ameunts prepaid during the }2-month pu-.d immediately freceding 1t e dateof tke prepiyment,

txceeds - THENRY pARCLES

percem (2@ %) ol he crigizal pﬁztci;inl amoufii of tiis Noe." :

[ WITNESS WHEREOF, Botrowei bas cxccuted 115 Iiider on the

HOTICE TO BURROWER

oot sen s boun oot Bors ot T o

day of

[ReSTen? frvides for ¢ i;hs.am.!.

$£2 pesalty [ vow wish 1 mmmzzsmgmmwmmmmmg
igeement v ‘ ; o ¢

Eoirowes . : ! [ < brioae
CAROL g | BMRICK - 3/~‘,§5/;\ !'ronx ‘

71 ‘ /7 - \ | . e s ! )
(ondlomns Garais. Q. B, 7/3¢/78
. ; | -Date

1. BARRICE :

Battower | o v Dute | lowowe

Daze

Bormwer: : iy * Nozrover

ii

i : . . P £ i
N il i . : ;

|STATE OFf OREGON: COUNTY, OF KLAMATH :

Filed for jn;%cond at request of ——e._Areritd)

G __the __ Bth

of August

ot

5.

D, _ar__ b reinck || Pu M.,jzmd}:lu!y rec{:rdeiin Voi. _M9¢&
i ‘ .. lonPage 28907 i |
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