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_ | THUST DERD k
o THIS TRUST DEED, made on JULY 24, 1935}3, bfetwezen : . :
CARCIs JOANNE BAREICK AND JOEIT W. BLRRICK, AS JOINY TENANTS WITH RIGHT OF

SURVIVORSHEIP ;. as.iGrantor, -

AMBRITITLE, an Cregen Corporation . Lo i , as T::i:xstee,‘ and
"COREY . WEBLLS, SR AND JEANINE D. }ELLS, as keneficiaxy, o

HITHRSSETA:

: Grantox’ irrevocably g:_i'ant':é‘ﬁ, bargainrs, ' $ells: and i:ronveyfs to trustee in trust, with:
pover of sale, the propevty in (FLAMATH County, ' Oregon, described as:

PARCEL '1: . i o : N i

LOTS 1, 2, RND 3 IN BLOCK|5 OF CHILCQUIN!DRIVE ADDITION, ACCORDING TO THE
OFFICIAL PLAT THEREOF :ON FILE IN THE| OFFICE OF THE COUNTY CLERK. OF
KLAMATH COUNTY, OFEGON. ; o :

DARCEL 2: S o L Lo o ,
LOT 4 IN BLOCK 5 CF. CHILOG JIN DRIVE ADDITION, ACCOEDING TO THE OFFICIAL
PLAT THISREOF ON FILE IN THEI OFFICE OF THRE COUNTY CLERX OF KLAMATH COUNTY,
CREGON . ; . C ‘ ‘ ,

R *‘“ SU! " i s . . i - B ! . - . -
together with ‘ﬂlégg%}x%‘gé? the teaenzents,. hercilitanients and appurienances and 21 other rights thereunto belonging or in anywise
nows o}:r hereatter appertaining, and the rents, issuer and profits tbereof and alll fixiures riow or hereufter attached to or used in connection
witil- the property. L ':

FOR _'.Hizp PSRPOSIE OF SECURING FERF(CRMANCE of pach agreement ot grantor herein contained and payment of the sum of
**FIVE THOUSAND TWQ HUNDRED FIFTY" * Dollars, with interest. thereon
according to the terms of 2 promissory note of even date herewithi, gényable to benefiziary or order and made payable by grantor, the
final payrnent of principal arid interest hereof, if not sooner paid, lo be'due and payable July = 1 2013 .

Tre date of maturity of the debt securel by this instrament is the date,: stated above, on which the final installment of said note
vecomes due znd payable. ba the event the within cescribed property,: or any part thervof, or any iaterest therein is sold, ngreed to
be sold, cenveyed, assigned, or aliepated azﬁ/' the g :antor withou first having obtained the written consent o approval of the bene-
ficiary, then, at the bereficiary’s option, Dbh}gﬁﬁOﬂS scured 1y this instrument, imespective of the maturity dates expressed
threin or herein, shall bacome immediately due an payable. . :

Ta protect the securrity of this trust dees!, grautor agrees: : .

1.To protect, preserveé znd maintzin sai¢! property in good cunditior and repair; not to remove or demolish any building or im-
provement thereon; not to ccmmit or tfn:nmt any waste of said property. . R .

2..To complete or rastorz promptly and i grod workmanlike manner any builéing or improvement which may be constructed,
dam%ed or destroyed thiereon. and pay when due all costs incurredl therefor, L . . .

3. To comply with all laws, ordinances, regulati:ms, covenants ; conditions and restrictions affecting the property; if the beneficiary
$0 requests, 10 join ir: executing such financing siatements pureuant to'the Uniform Commercial Code as the bereficiary may require
end to_pay for filing same in the proper public ffice or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemex desirable by the beneficiary ., ' X : . . .

4. To provide and contineously maincain insurasce on the buildings now or hereafter crected on said premises against loss or damage
Dy fire aad such other hazards as the beneficizry imay from time to tiree require, in an amount mot less than the full insurable value,
written in companies a:ceptable to the beneficiary .. with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason. to procure any suc insurance and to deliver said policies to the
neneficiary at least fifteen days prior to the expiration of any policy of insurance new or hereafter placed oa said buildings, the
beneficiary may procute sarpe at grantor's expense:. The amount vollected under any fire or other insurance policy may be ?_p olied by
Leneficiary upon any indebiedness secured herehy and in such order as beneficiary m:y determine, or at optior of beneficiary the
cotire amount so collected, or any part thereof, 71ay be released to granter. Such aplication or release shall not cure or waive any
default or notice of default herennder or invalidate any act dene pursuant to such notice.

5. To keep said prernises free from construciion liens and to pay all taxes, assessraents and other charges that mey be levied or
assessed upon or against saig property before anly gart of such taxes, “assessments and other charges become past due or delinquent and
prompuly deliver receipts therefor to beneficiary; should the grantor fail % mzke payment of any iaxes, assessments, insurance
premsuims, liens or other charges payable by erantcr, either by direct payment or by providing bereficiary with funds with whick to
make such payment, beneficiary may, atits opticn, make paymdnt thereof, and thé ariount so paid, with interest at the rate set forth
in the note secured herelvy, together with obligations described in paragrephs 6 and 7 of this trust deed, shall be added to and become
4 part of the debt secured by this trust deed, without waiver of zny nights arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the gu'openy hereinbefore described, as well as the grantor, shali be bound to the same
extent nai they are bound for the payraent of the: obligation heiein described, and al' such payments shall be immediately due and
payable withoul notice, and the nonpayieent therzof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and corstitute a breach of this trust Ceed. .

6. To pay all costs, “fees :and expensas of this tri.st deed including the cost of tide seurch as well as the other costs and expenses of
the trustee incurred in connection with cr in enforci g this obligatiun and trustee's and ajtorney's fees actually incurred.

. 1. To appear in and defend any action or %mwedmg fp*._\rpomng 1o affer the security rights or powers of bémeficiary or trustes; and
inany suiz, action or proceeding in which the baueficiary or irustee muy appear, inciuding any sait for the foreclosure of this deed,
to pay all cosis and expenses, including evideace of tidle and the; benefiCiary’s or trustee's attorney's fess; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shill be fixed by the iris] court and in the event of un appeal from any judgement “or
¢eerees of the trial count, grantor further agrees i pay such st as the!appellate count shall adjud;e reasonsble as the beneficiary's
¢r trustee's attorney's fets on such appeal. ; i i

1t is mutunily agreed that: C ‘ : .

8. In the event that any poztion or sl of said property shall be takien under the right of 2minent doraain or condemnation, beneficiary
shall have the right, if it so el:cts, to require that 2|’ or any portion of the mories payable as compensation for such takin g, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder nmust b ether an abicrey, who s an active member of the Oregon
State Bar, a bask, trustcompany, or savings and 2an association authsrized to do business ugder the laws of Gregon or the United
States, atille insurance - company authorized to insuve title to rezd property of ihis state, its subsidiaries, affiliates, agents or branches, .
she United States or any ugency thereof, o1 an eseroiv ageni license? under ORI 696.505 to 696.585. :

ik A TRUST DEED' RECORDIE) M3, eacele0fuicroF Ly RECCRDE OF KLAMATH COUNTY, OREGON
IN WHICH CHADWICK MOBTGIGE ;Ne. I¥ BE':!EFIC?ZAR\! - SRR :

T
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1! upon wi | paymen: of its fees and presentation of this deed and the

T endorsement” (in ciise of full reconveyansis without affecting the Lgbility o any person for the payment of
the ‘indettedoess, rusiee nizy (a) comsentto thé making of ‘anyj map tr plat of said 2roperty; (h) join in granting aily easement or
crezting any restriction théreon: (c} join in art.; subordinaticit or other agreement affecting this déed or the lien or cnarge thereof;
(d) reconve?' without warraniy, all ar any part of the propesty. : The grentet in an Tuconveyance may be described as the "person or
persors leg, I’y_enmmi theréto,” and the reci tals 1herein of any oriitters or facts shal be_conclusive proof of the truthfulness thereof.
Trustec's fees for an%/ of the services mentioned in’this paragraph thall be not less than § ;

16." Upon any default by grantor here:nder, beueficiary may any time without ce, either in person, by agent or by a receiver
to be appointed by a court,” and without regard 1o the adequacy of any security for th: indebtedness ereby secured, enter upon and
take possessicn of said properly or any part thereof, in its nwn rame sie or otherwise collect the rents, issues and profits,
inchu ing those past due ax unpaid, and apply the same, less vosts md axpenses of operaticn and coliection, including reasonable
artomeqls fees upon any indebtedness secured hereby, and in suchi order s beneficic 1may detenniie.

11. The entering upon and taking possession of g:1id property, ifie colleetion of suck: rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or avw.rds for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or wajve any default or -iotice of defav.it hereunder or invalidate any act done pursuant o such notice.

12. Upon default by grantor in paymext of any indettedness se:mred hereby or in his performance of any agreement hereunder, tinse
being of the essence witly respect to sich %)ayment ad/eor perforrmance, the bereficiary niay declare a1l sumis secured hereby immediately
due and payable. In such an event the reneficiary at his election may proceed ta foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by adertisement and sale, or may direct the trostee to I:ursuc an 7 right or remedy,
cither at law or in equity, which the beneficiary may have. In te event the beneficiay elects 1o foreclose y advertiSement and sale,
the bereficiary or the Irustee shall execute an ciuse to be reces:| is wriiten notice of default and his election to sell the said
described r property to satisfy the obligation s:cured hereby whercupon the trustee shall fix the tme and place of sale, give notice
thereof as then requir by law and proced to foreciose this trust dleed in the manner provided in ORS 86.735 to 85.795,

13. After the trustee fias commeaced fore:losure by adveriisement and sile, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other purson so privileged by ORS 86.753, may cure the default or defaults, If the defauit
consists of a failure to pay, when due, sums securad by the frust clzed, the default may 9e cured by paying the entire amount due at the
tme of the cure other than such portion as would ot then be dus' pad no default acred, Any othér dafault that is capable of being
cured may be cured by tendering the performanc: required und sy the obligation or tust deed. In any case, in addition to curing the
default or defmults, thé vercon e ecting the cure shalf pay to the beneficiary all costs :md expenses actually incurred in enforcing the
obligation of the trust deu together witk trustee's and attorney's fees not exceeding the amounts provided by law.

4. Otherwise, the sale shall be held on the dat: and at th2 tim: and place designated in the notics of sale or the time 1o which said
sale mizy be postponed as provided by law, The ~fustee may sell said property either in one parcel or in separate parcels and shall
scli the parcei or parcels at iuction to the highest ©idder for cash; payablé at the time of sale. Trustee shall deliver to the purchaser
its deed in form as recpired by law conveying the pro erty s¢ sold, but withour ax covenant or warraaty, cxl?ress or implied.
The recivals in t3e deed of any maiters of fact shalf b= conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchise at the saie, :

15. Whern trustee sells pursuant to the powers. Jrovided hercin, tristee shall apply the proceeds of sale to ) payment of (1} the
expenses of sale, including the conpensation of ke trustee a reesonable chart Iéﬁ' trustee's attorney, (2) io the obligation
secured by the trust deed, (3) to al persons having recorded Lims suhseqiuent te the the interes: of the trustee in ihe trust deed as
thc‘irI 1é1ta:restsh maylappt:ar in the order of their p-iority and (4) the surpius, if any, to the grantor or te his successor in interest
ectitled to such surplus. ‘

i6. Beneﬁciaryprglay fiom time to time appoint SULCESSOr Or HUCCESSOrs o any trus'ee named herein or to any successor trustee
a;croinned Lereunder.” Upon such appointment, ai( without conyeyance to the saccessor trustee,  the lavter shall be vested with 2l
tile, powers and duties conferred upon any trustee heein named or nppointed hereunder.. Each such appointment and substitution shall
be made by written instrument executed by beneficiury, which, when recorded in the mortgage records of the county or counties in
which the property is sitezated, shall be conclusive proof of proper appointrnent of the suscessor trustes,

17. Trestee “accepts this trust when this deed, duly executed and acknovledgad is made ii public record as provided by law. Trustee is
not oblizated to notify any party hereto of pending st 2 under any other deed of trust or of any action or proceeding in which grantor,
begeficiary or trustee shall e a party unless such action or proceedizig is brought by truste.

Tae graiitor covenants and agrees fo and with the tey eficiary and : 1e"oeneficiary s suceessor in interest that the grantor is lawfully
seized 1n fee sirple of the r. property and has a velid, unéncumbired title thereto and-that the graator will wairant and forever
delend the same against all persons whomsoever.

WARNING: Unless grantor provides benefficiar with evidenct of insurance coverige as required by the contract or lean
agreement Letween thera, bene iciary may purchas.» insurance af grantor's ex})eme to profect beneficiary’s interest. This
insuraace may, but need aot, also protect grantor's interest, ¥4t e coflateral becoraes danmaged, the coverage nurchased by
beneficiarry may not pay any claim made by or agsist grantor. {irantor may later cancel the coverage by providing evidence
that granter bas obtained property coverage elsewitere, Grantor is responsil] e for the cost of any inswrance coverage purchased
by beneficiary, which cost may be added 16 granter's contraet or loan alance, Iitisso added, the interest rate on the under-
lying contract or loan wil)l apply to it. The efiective date of cover uge may be the date granter’s prior coverage lapsed or the date
graator failed 45 provide proofof coveruge, The ioverage benuficiary purchases ey be considerably mare exvernsive than
insurance grantor might otherwise obtain slone an¢ mey mot satisly any seed for prog erty damage coverage or any mandatory
lighility insurance requircments impaosed by applicahle law, . i :

Tiie geantor warrants that the proceeds of thie lcan represented by tk:> above described nouc and this trust deed are:

() primarily for grantor's personal, family, or househeld pur;msus: {NOTICE: Lige out the warranty that does not apply]

) for an organization, or (even if TBNLOr 1S a naty ral person) are for business or commercial purposes,

This deed applies o, itures to the Fenofit of and binds all partics hereto, their heirs, Iegatees, devisees, adminisirators, executors,
personal representatives, successors, and assigns. 'T'ie term beneficary shail mean the holder and owaer, including pledges, of the
contract secwed kereby, whether or not namad at 4 beneficiary herein. .

In construing this mortgafge, it'is understood that the mostgagor. or mortgagee may be: “rore than one person; that if the context so

ires, the singular shall be tzken to mean and inchye the plural and thaf generally all g rammatical changes shall he made, assumed
and implied to make the F)rc-visic»ns hereof apply equallv to corporatiolis and o individuals, ‘
IN ITNESS WEIEREOY, said grantor his hereant's set his hanelithe duy and year first above written.
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FOR FULL RECONVE, ANCE (Td b , , v ;
I The ﬁxiid!ersigne‘i is the egal aivner and halder of al; : Bourel by the foreg .vh'g tmstfdeegi. ‘All sums secured by the trust
. decd have been fully paidimnd satisfied. You hereby &.fe directed,! of paymient to you o aly sams owing to you under the terms of the
¢ trust deed orpureuant o §iatute, to cancel uli evideniis of indebted:iess ver ured by ihe txist deed twhich are delivered to you herewith
’ tog;cthc:: with the trust desii and to reconvey, withou| warianty, 1o | le parties designaterdiby the termis of the trust deed the estate now
held by you ender the same. Mail reccnveyance: and tlocuments (K ! ! R ‘
‘DATED: il
.- i-Do not lose ot destroy this Trust Deed OR. THE NOT'H waich it sce ’
¢ ' Bod misl be delivered to the trastee for cancelletion Lixfors - i
| recomveyance will be made. (! I N o g
P - ; : ' L ;
Tk ‘ ' . . :
8 : S ' I B
REGON: COLINTY, OF KLAMATH } , | |
Filed fOl‘EmCOIT‘i at request ol __| . Ane mJ;lg___ IR IR . Lhe Gth day !
of LAngust. . AD,19_98 i 113363 _ocirk .l M., and claly recorded in Vol. ___M98 ,
i R of __-Mortgags O onPige _ 28920 | . j ’
o o ; R /?‘) f\?‘{z’;qie ma%:tsch, County Cleri
FEE ' $20.00 | Ladiliten . e
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