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THIS TRUST"DI%ED: made this ; yof .. e 19.98 ., between
....BRUCE_E. BRINK AND H ; ! “

as Grantor, .

P as Trustee, and

"ASPER TITLE & ESCRONAINC: . ...l i 7
. YERNON . !TfUD“]IG AND OFELLa LUDWIG;,._"Elusbéind and . wil

. PO s s . e o I S Beneficiary,
‘ s S s, WITHESSEIH: . L i -
v (Grantor irrevocehly grants, bacgains, ivells and coniteys tg srustee in drust, with power of sale, the property in
SHLAMATA. AR -County, C)ié;;fpn; dederibaciias:’- |0 T il S o

Lot 365, Block 12, MILLS| ADDITION TO THE BITY | OF IKLAMATH FALLS, in the County

..of Klamath, Statie of Oregon. = 1

N o e ‘ G l
:C()DK 1 MAP 3809-33AD TL. 7600 ;

o . 1 i I " SRR : . :
fogother with all and aingular the tenernents, iovad b imenis and apjirfenancss and all othur rights therounto belenging or in anywise now
o:h:reulmr appsrtaining, and the rents, issues and profits thereot and ail lixturss now or iereaiter attached to or wsed in connestion with
tae property, . e a . " ; o . X : ’ )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen? of gtazitor herein cantained and peyment cf the sum

of ... FLFTEEN, THOUSAND AND NO/10CthsZ===2mm : . -

Rinosetmittiniunu st .. :..( J 4 ‘G>"”' i\ Dolliirs, witk irterest thereoniaccording to the termms ¢f 1 promissory
rode- of even date herswith; payable to beneliciar? or order and nirde byt drartor, the il payment of principal and interest hereod, if

rot sooner paid, to be due and payable < upon mit oL eimer
.. THe date of mturity of the debt secured b this instrusiet is thy dat ‘stated aiiove, on which the final instalisiert of the note
becomes due and payable. Should rhe grantor eithe s adree to, atre=tdt to, ‘or actaally sell, convey, or assign all (or any part) of the prop-
erty or all (or any pure) of grantor's inrersst in. it without first o ining the writter: cursent or approval of ths beneficiary, then, at the
hensiiciary’s option'; all oblidatiors s:cired by tiyis instrument, iiyespective of the maty ity dates exoressed therein,’or kerein, shall be-
cotne immediately cus and; payable. T4y, executiqq by grantor of :n earnast ironey adresment™® does not constituta a sale, conveyance or
asaigneeent. : .o D ; . .
To protact the secusity ot this trust deud, greafor ageseszn - y 1 . -

.5 1. To protect, preseive and maintain the proparty in good ondition and repair; 1ot to remmove or demclish any buiiding or im-
prevemant thereon; not tc commit or jpermit any 1[nste 9i the propisty.. .

PR E} Lo

2. To comprlets:or restore promsily and in §oed-and habitaile condiiion any building or improvement which may be constructed,
dzmagad or destroyed theroon, and pay wher due ¢!l conts incurre:therefor, - - . :

il 3. .70 comply with all laws, ordinances, regit'2tions, covenanls, conditionn 2nd resirictions alfecting the property; it the beneficiary
so requests, fo join in execusing such financing stalements pursuacit fo the Uniform Cozaraarcial Code as the beneficiary may require and
to pay for fling saruiin the proper rublic office vr offices, as wall as the cost of all lien searches made by filing oftficers or eearching
ageacios as mnay be duemec! desiratle by the: beneijuiary. ] i ;

L 4. T provide and continucusly maintain rasuranze on. thy buildings .now or tereafter erscted on the property.aﬁ'fainst lgf or,
demags by fire and nuch: cther hararcls as the basificizry may- lriim timuo fo time require, in an amount net less thaa 3...3:.,.§§E§.V,...e—‘.‘,va]
wrilten in companies eccoptable to tha beneficiary . with loss payuble {0 the latter; &/l policies of insurance shall be daliverec to the bene-
licixry as soon os insured; if the granior shall f&il for any reason ¢ procury any such insuriince and to doliver the policies to the beneficiary
at least fitzeen days mior ‘o the expitation of amy polizy of insurance no¥ or herecfter. placed on the buildings, the beneficiary may pro-
cure the same at greritor's expense. The amount ctdected under aiv fire or other insurance policy muy He applied by ben:ficiary upon
any indebtedness securad Brreby and in such order.:z beneficiary muy determine, or at sption of beneliciary tie entire aroun so collected,
or any: part thereof, raay ke released 1o granfor. Such applicaticn or relsags shall not cure or waive any defsult or notice of default here-
untler or invalidate a:ny act done pursusnt to such notiie. R ; .

. 5. Te kesep tho property free {rom constrection Hens and o pay pll taxes, assessinents and other charges that may be levied or
sumssed upon or against the proporty Lefore anyipart of such taies, assessmants and otirer charges become past due of delinquent and
pramptly deliver rectipis ‘herefor to bemeficiary; thould the grarlor fail #» make paymsit of any taxes, assessinents, insurance premmiums,
lians or ofher chargen payuble by grantor, eitker by direct pay.xernt or by previding bensiiciary with fiunds with whick fo make such pay-
mont, beneiiciary muay, at: its option, inake payrront thereof, and’ the emount so paicd, with interest at the rate set for¢h in the note
secured heraby, together with the obligations des:-ibed in paragrajshs 6 and. 7 of this trust deed, shal! be added to and becoms: a part of
tha debt secured by this ¢rust deed, swithout waiver of any rightu svising from breach of ary of the covenants hercof and for such payments,
with interest as aforpsaid, the property hervinbeivze doescribod,; as. weil .ax the grantor, shall be boumnd fo the rame extent thut they are
beund: for the payment ol the obligation herain cascribed, and .8il such, payments ahall ba imrediately dus and payable without notice,
and the nonpsyment thereof shall, at the option-u! the beneliciary, render- all tums secutod by this trust deed imrnediately due and pay-
akle and constitute & breash of this toust deed. ¢ : e AR : L : .

5. T'o pay all tosts, fees amd eitpensel of this trust inclucling the cost of £itle sasrch as well as the other costs and cupenses of the
¢ruugtes incurred in connection with cr in enforcin} this obligation and trustee’'s and attorney's fees astuaily insurred.

7. T'o appear ' ani delfexd any ‘action or wvocasding purporting to aflect tho sxarity rights ar powers of baneficiary or trustee;
andd in any suit, actfun or proceeding in. which the beroficiary or trustee .nay appeas, /nvieding any it for the foreclosuny of ihis deed
or any suitt or action.ralated to this fastrument, I-cluding But not lizvted to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and ithe benalidiary’s or trust:w's attorney fees; the smount of atlorney fees mentionad ir this para-
grapk 7 in alt cases vhail he fixed by the trinl con:t and in the event of an appeal front-wty judginent or decrec of he frial court, grantor
further agraes to pey sach sum at the ap Hute cov it shall adjudgoireasoneble us the Penediciary’s or trustee's atiorney fees on sach appeal.

U 1t ie mutuslly agreed that: : coe T ) )

: .8. I1. tho event that any portion or all of ‘he property -skall be tuken under thoiright of vmirent domain or cendemmnatian, hene-
ticiary shall have 2he right, if it so slocts, fo reguire that all orany: pertion, of the imonies pavably as compensation for such taking,

NOTE: The Hust Deed /ict provides thid the tiustes beraupler faust be elthar;en attorr.ey, vika Is an aclbiz membes of the Oregon Sitale 2ar, 2 bank, trust company
o7 tevings 2 toan agenciztion authorlzad 1 (lo hudinass i.1der the lzws ¢ (iegun or;the Unitad Stites, a title insurancy company. authorkad te insure title to real
preperly of this state, ity nubsidiariss, affilfates, sganis er hreaehes, tha United iates or eay agency hereod, oz an escriv agant licensed! under ORS 636.535 to 696.585.
TUAFINING: 12 USE 1761)<3 reguiates. amil 1aay problol: 1xersisa of this opion. - : [EIE : . :

*~The publisher suggasis thal sach an sgniement address the fssug of s:‘ﬂlfnng beriofictay's eoseat ln nemp!eh detall.




IF comalmnu with the Atlis not uqmmd disrigasd this ne Icn.

122 skcess injoirnt requf. il ‘o7 ady Bl yedioriablet el g rfs;fws'r-;ass'anly'naidorni:urrad by drantor
in Sk piaceedings, il ba|paid e béra Hoiary: ap& sp;uer“ by rot Lp 18aionah's ‘costs dnd expenses and attorney's faes, both
in thil erind and appellufii:cou)ts, necewa:fly paiif or i grrad by bepslifii wcﬂ maamdm iei and thie bedznce applied vpon thy indebted-
neas: uscured; hereby; il grasntor agirecs, ntidits ow fa Folie: seeit jaciipns: and: 2y -czlfp—su.h Eastrements as shollbe necassary
in ak mr;m‘ such compunsatipn, prornp(bmupon lwn!4marys raguusty N :
CTHG19: Al atay - time nnd fram time:to Hime upon . i fittes toquest of ciaty, ;iavnwht of its 1:&3 a;m' pres\.zi'at:cu ot thiz dend and
the rute. for endorsemerit: «{in case of full resonverarsas, for canssliat - Bithow affogting, the I:ab:}nty of any person tor the payment of
tha indebtedross, trusteg may (a) consent: to the mé.ting of any ;’mlf) or plat or idha pmpefl v: (b) jgin in granting any casemwent or creat-
ing amy restriction thuteon; (c) jein in any subord aation or otfer agremnent ‘affecting tais deed .or the lien or chsr{ie theroof; (d)
recarvey,; without warrurty, Il or any part. of the.property. The frn ntes iinjany xzecom'uyan'c rmay. he described as ths “person or persons
I»galfy entitled thereto,” andithke recitals vherein: of uny matiers or tncts shell be conclusive prooi of t}e truthfu'ness -hereol Trustee’s
feets $5r uriy of the services zaentioned in this paragsph shell ba notiless than B85, .

10100 ‘Upon any deduwlt By grantor hereuncler, Baneticiary amay an any time vsutbout m-t va, extben in per.sor, by agent or By a receiver
to be appamted by a ccur?, and without:ragarc! to th adequacy of any security lor the indebtedness herby secured, enter upon and take
possessicn of the propsity oriany part thareof, in.its own name sue ur otherwite collect the rears, issues and protits, rrluzmg those past
dueiand unpeid, and apply the same, less costs anduxpenses of opuiation gnd collactmn. mdudmg reasonable attornsy's fees upon any
indebtedness secured Aereby, and in suck ordet as é'uaitrmfy may ¢utermine,

11, ‘The entering upon and taking pussession ¢! the preporty, *he collyction of such’ rem‘s, iss:u-s ard profits, or the proceeds of fire
and ather insurance policics or componsation .o awar:ls for any faking or damage of tie property, and the application or release thereof as
atoresaid, shall not cure or iwaive any defuult or noiive ot default horeunde:; or invalidate any act dene pursuant ro such notice.,

'12. ‘Upordefault by grantor in paymeni of arey irslebtedness sv:cumd heresy or in grantot’s performance of any agreement hereunder, time
being of the easence witk respect fo such payment andlor performance, the beneficiary: muy declare all sums secured hereby iramediately
dus and payable. In such an event the beneficiary rray elect to procped to forecloss.rhis {rust deed jn equity &s a mortgage or direct the
tristee t foreclose this trust deed by advertisumon: ind sale, or rnap ditect the frustee (o pursue any other tight or remeady, either at
lavzr:or in equity, which: the beneficiary izay kave. i the event tho beneliviary elocts to }oreclose by advertisemant and sale, the bene-
ticiany or the trustee shnll exucute and cuuie to be retorded n weitten notics of defrult and vloction to nell the property to satisly the obligs-
tion secured hereby whoreupon the trusies sha'! fix. (he ¢imoe and place of avle, give noticn !hernot as then requirod by Inw and proceed
to foreclose titis rrust dued rr: the mannsr provided in QKRS 86.735 $0.56.795.

© 13, After the tragtve has comrnenced foreclost ‘e by advertisoment and 3ale and at 1ay time p!xor e 5 days belore the date the
{rustee conducts rke sale, ¢ho grantor o any ciher. {orgon so privilojjed by ORS 86 783, muy cure the c'efaul? or defaults. 1f the default
consists of a lailure to: pay, when due, :nns sccuredi by the trust dovd, the default o:sy he zured by paying the entirs nmount due at the
time of rhs cure other ‘han such portion as would ot then be due had no defeult occuried. Any other defoult that is capudie of being
cured may be cured by tenduring the performance required under thu obligstion or trust dead. In ary cuse, in adidition to curing the de-
fault or defaults, the persor effecting the crre slwll ray te k> hensficiary &l costs ond expenses actut-lly incusred in eniorcmg
the chligatior: of the inwst Jued fogether with trusto:’s and atlorney's fees not enceodivg k2 amounts provided by laps

'14. Ozhenvize, the: sals shall be held on the dite and at the time and place demgm.nd in the notice of salz or vhe fims to which
tha sele imay be postponed au provided by iaw, The tiustes may sell {he preperty either in ore parcel or in separate parcels and shall sell
tha sparca! ar parcels at .auction to the highest bidds- for cash, p&}able at vhe tims of sale. Trustee shall deiiver to the curchaser its deed
in form as required by law conveying the property 9o said, but wichiui any covenant or vverzanty, erpress or implied. ‘The recitals in the
dead ‘af any.natiers of :fact shall be convlusive pro.f of the tma‘h‘ '.d-'ses:; therecd. Any peison, excluditg ths trustee, bet including the
grantor end beneficiaty, may purchase at the sale. .| -

115, When frustse. solls pursuant ta. the powers ’)mvm’od nerezn. trus'ec‘ sba'l apply l!m proceeds ol sale to payzment of (1) the ex-
pexses of asle, including the compensaticir of tha ¢t ateo and a revsoneble: charje Bie frustea's _m‘omey, {2) to the otligation secured by
tho teust deed!, (3) 10 ail peruons having recorded liens subsoguent to: the interest of tho trustee in ihe trust deed as their intsrests may
appear in the otder of itheir priority and (4) the w.plus. it any, to ths granter 0! to any siiccessor in inlerest entitied ts such surplus.

16, Beneliciary nuy from time to titie gppoiiar a auccessor o successars to any trusree named horein or fo any successor frustee
appointed khercunder. Upon tuch aprointnmnt, and v ithout conveyance fo the siiccesser tnistee, the latter shall be vested wivh all title,
powers and duties conforred upon any trusiee herein nemed or appolnted hereunder. .Fach such appointment and substiturion shall be
mede by written instrumant sxecuted by beneliciary, which, whan rovorded jn the oiorigage records ¢f th: county or counties ir. which the
property is situated, shull be conclusive proof cf proper appointxent of {ha successor trustee,

17. Trusiee accepts thiy trust when this desd, " July executed snd acknowlnﬂgad it miade & public rucord es prowdud by law. Trustee
is mot okligated to notiry any party herato of pendir 4 sale under any other deed of trust or of any action or proceeding in wbz~h grantor,

sediciuty or tiustee shizll be a pardy un'ass siucin aciion or proceeding is b:oughl by trusie.,

Tte granror covenants'and agrees ¢ and with i he Laneliciary 1ixd the beneliciary’s successor in interest that the frantor is lawiully
seinmd in fee wWmple of lbe e property and has n vilid, unencumibe-ad titls thervto, except as may Ee set forth in an addendunt or exhibit
atrached hereto, and thar thy grantor will wan ant wd forever defend the Spme .lgmrst allipersons whenisoever,

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the con-
tract or loan agree,zmmt Dbetween # ter; bereliciary may purchase insurance aef grantor's expense to protect bene-
ficiary's interest. This inturance may, but ne2d not, also mratect grantor's intersst. If the collateral becomes danaged,
the coverag: purchased by beneficiary mnay 49t pay any cinim eade by or ageinst gréantor. Grantor may later cancel
the coverage by providing evidence that grantor has obteined property coverage: elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by ber sficiazy, which cost may be added to grantcr's contract or
Ioan balance. If it /s so added, the interest riteon the und prlying contract or loan wil! apply to it. The effective date
of coverage may be the date grantor's prior coverage laps od or the cate granlor failed to provids proof of coverage.
THhe coverage beneliciary purchases may bu conszderably more: expensive than insurance granror mxght otherwise
obtain alone and mey nof satisty ary need ror propexrty d. 'Lmaﬁ@ coverage or any mendatory liabilidy insurance re-

cuirements imposed by appliceble law.

The grsntor warrants that the procieds of tha loan raprssertv" by the above described note and. this trust deed ara:

1 (a)* peimarily for graritor's personsl family or housekold purpises (sus Important HNotice below),

{b) Zor an organiczation, or {sven it grantor is minatural persm-) are for busineis or ¢ stnmercial purposes.

This doed applivu to, inures tc the beneiit of and ~inds all putties horsto, their feirs, legatees, devisces, sdministrators, executors,
perscual raprecentatives, successors and assigns, The 19em beneficiacy :hal! misan the hoider and ownuvr, mcludmg pledgee, of the confract
secured hareby, whethsr or ot named ay a Lensficiaty herein. :

Iz eongtruing ithis inist deed, it is understood th.af tte dranter, lrusfee md/m' benefid.ry may eaJr be more than one person; that
if the context so requires, the singular sha!l be taken to mean and m‘Iude the piural, and that gensrally all grammatical changes shall be
mads, assume? and implisd fo. make the provisions Arreo! appiy equilly io corporations and fo znd:gxduais

"IN WITNESS WHEREOF, the grant: - has executed this z@strument 1h.2.dg ar‘d 'Vear first above written.
* JAPORTANT MOTICE: Dalote, h)' lining cut, uhuhevar weionty (o) or (i) § ‘/ / ,&f “’
not epplicchle; it waranty . {a)'is applicabls ond the beneil:lary is a craditor ! 7§ _”
e: suck word is defined in the Truthein-lendirg Act énd ieguiation E, the
encary MUST plv; with the Act and Ragulatien by making requirsc
disd:r..:ra., £ar this porpssie use Sfevens-llass Form No. 1231 9, et e:;.wahni
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- Thxs,mskmmem Wns acl'm;wh’dgcd belcre meon. Suly 3L, ol 9§
by,_.,,,,_,Brui e g innk ‘
SERTEGH mms&'ﬂ AXARY.
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* 'REQUEST FOR HULL F‘COM'EYAN"E {Te bs vied epl): whan sbligations have been paid.}

<8 IA'IIZ 'Z)F ORIZGON UJUNTY OF KI. AMAF:I :

1

flled o recoxd at requési; of : , :' m Title & Escr L Aan | the

of .

tAugust . v TTAD, 191 Coatiy 33583 g cl"ck ______ .d duly recorded in Vl)l. M28. :
. i i itgn B R OIE Page 73937 37 . )
o ORI R S PR i EevnethaG isch, County Clerk
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