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oR
Beneficiary
=mESS=EREEH

SCOR 0. MT4431i-FR |

After: S v
KLAMATH FALLS, OR S7601 NG AL ~ Y

'

TALS TRUST DEED, ‘made on MAY i4, 11998, batween! |
FODTEILLE PINMALCE, L.L.(., an Oregch ipiced Liahility Ccompaay. , .as Grarntorn,
AMERITITLR . as Tyustée, and P : ' [ ;
ROBERT J. BOGATAY & LINDA MICHELLE BOGALRY, OR TH: SUEVIVOR TEERNOF, as

peneficiaxry, : 1 t f : ' :

v | WRTNESSEUH: ‘ ;
Grantor jrrevocably grants, rixgains, | iells and convays to trustee in trust, with
power of sale, the property in XIL.aMPIH County, :Oregon, described asg:
TN : ; ?

Lots 1.&2, dp=by-6r~amé-? in piract 1312 : spsimGCREs'r, gaccorcfl.ing’; to the
official plat thereof on £ile :n che office of the County Clerk of
Klamath County, Oregon.. i Cod . : :

)",'; SPEGIAL TEHMS: " Beneficiary ay \

NS f/ Grantors choice upon lump sum | payment of $17,500.00. ¥hen second lob
/9/ ©ig to be released, the entire balance, Loth 1;rin,cipal'and in%serest, must

ijjz : “30 paid in full.

rees to gi.ire pértial ;:eléa.ée of 1ot of

1 - P

-t T H . B
together with all and singluar the tenements, hereditani:pts and appurtenantes and ail other rights thereunto belonging or in anywise

niow or hereafter appertaimig, and the rents, issues antl srofits thereof and ail fixtures now or hereafter attached to or used in connection

with the Jﬁ(?er%' ] s :
FCR 3 PURPOSE OF SECURING PERFORMANCE of eack:agreement of granter herein contitined and payment of the sum of
w+FHIRTY FIVE THOUSAND** Dollars, with. intet st thereert ; ‘

accerding to the terms of 1 promissory note: of even dte Lerewith, payable to beneficiary or order and made payable by grantor, the
‘Finat pavreent of principal ang inerest Hereof, if ot socner paid, to be aue and payable May . : .

Tue date of maturity of the debit secured by this instrament is the date, stated above, on whica the final installreent of said note
becomes - due and payable.. In the event the within described property, or aiy pait thereof, or any interest therein is sold, zgreed to be
solc, comveyed, assigned, of ulienated by he granto :without first Jjaving Obtained the wuitten consent of approval of the beneficiary,
then, at the beneficiary's option, all obligations se:.wed by {his: inesrumnent, irrespective of the raawurity dates expressed  therein or
“herein, shall become immerliately due and »a; sble. ‘ i : v

"To protect the security of this trust deed; granto: agrees: : . -

1. To protact, preserve and maintain said property in good condilion arid repair; not 1o remove ot demnolish any building or im-
provement thereoa; not to commit of Fe:nmt any wasti of said properdy. - E . L .

3. To complete or restore promptly and in gootl workmanlike nanner any building .or improvement which may be constructed,
darmaced or destroyed thereon, and pay when due il wosts incurred thierefor.

2. To comply with all laws, ordinances, regulations , covenants, cunditions and restrictions affecting the progertys i{ the beneficiary
so requests, to |oin i eJ;ecqtin%such financing stat;ments pursuant to thé Uniferm Commergial Code as the beneficiary mz% require
and to_pay for filing same in the propus ubliz otfice or offices, s well as the cost of all lien seaiches made by filing officers or
secrching agencies as may be deemed desirable by the sencficiary. ;

4, To proyide arnd coniirously maintain insurance on the buitdings now or hereafier erected on said premises against loss or damage
by fire znd such other nuzards as the beneficiary msy from time i time require, in 1 amount not less than the full insurable valae,
writien in companies acceptable to the beneficiary, with loss payat:le to the latter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantcr shall i1 {or any reason 0 proture any such jasurance and to deliver said policies to the
beneficiary at lzast fifteen days pricr to the expirntion of any nclicy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same af grantor's exXpEnase. The amount collected under any fite or other insurance poficy ma be applied by
beneficiary upon arn indebtedness secured hereby :md in such orcler as peneficiary mzy determine, oOf a option of beneficiary the
ertire arnount so col ected, or any part thereof, nizy be released 10 graptor. Such app ication or release shail not cure or waive any

default or notice of default hensunder or invalidate a0/ act done pursuant L such notice. .
5. To keep said preniises ire¢ from coastruction liens and to ray all taxes, assessinents anc: other charges that may be levied or
arsessed upon or against said property before any pait of such taxes, asseEsments and other charges become past due or dzlinquent an
promptly deliver receipts therefor to begeficiary; should the grantot fail to make payment of any 1axss, _assessiments, insurance
premiuws, liens or other chatges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
*nake sech payment, bemeficiary may, at its cption, meke paymeilt thereof, and the amount so paid, with interest.al ihe rate set forth
in e note secured hereby, together witl obligatiort desctib in siaragraphs 6 and = “of this trust deed, shall be zdded 1o and become
a part of the debt securad by this trust deed, without waiver of aily rights arising frorn breach of any of the covenants hereof and for
sach payments, with imerest as aforesaid, thg property hereinbefore described, as il as the grentor, shell be bourd to the same
extent that they ase bound for the payment of the obligaticn benin described, suck ents shall be irymediately due and

ayable without notice, and the nonpayraent therc £ shall, 2 the option of the beneficiary, render all suins secured by this trust deed
immediately due and payable and constifule a breact of ihis trust dued.

6. To pay all cosis, fees end expenses of this tret deed including the cost of tisle search as well as the other costs znd expenses of

the trustee incurred in connection with or in enforci-g this abligation and:trustee's 2nd attorney's fees actually incurred.

7. To appear in and defend any action of roceeding purporting o affect the security rights or powers of béneficiary or trusiee; and
inany suil, action or proceeding it which the beneficiory orir.stee Ay appear, fhcluding any suit for the foreclosure of this deed.
1o pay -all cosis and expsnsts, mcludm{v evidence of title “and the beneficiary’s ox trusiee's attorney's fees; the amouant of attorney's
“ees mentioned in this paragraph 7 in all cases shall be fixed by the triai court and in the event of an appea: from antg' judgement or
decrees of the rial courd, grantor further agrees ti> pay sach sanias the appellate court shall adjudge reasonable as the beneficiary's
~r trustee's attorney's fees of such appeal. : : ;
It is mutually agreed that: A . . -

8. In the event that any portion or all of said preperty shall be teken unider the rigat o[ eminent domain OF condemnation, beneficiary

shall have the right, if i so elects, to require that ¢1 or any portitin of the moenies payable as compensation for such taking, whick are

NOTE: The Trust Dend At provides that the Ti:stec hereunden must be either an dbLoroey, -whe is an active member of the Oregon
State Fiar, ‘2 bank, tiwst company, Or savinas an(i-loan associaticn authorized to do businéss under the laws of Oregor: or the United
- Syates, 'a title insurance: COIADAT authorized to irkure title o resi property of this stais, its sabsidiaries, affiliaies, agenls Or branches,
ihe l?sdted Stzzes or any agency thers +,‘or & esciuw agent 1icgans§':d unqcr ORS 695.45(5 10 696.585. .
. ; . L A R . : .
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guired to pay all niasona le!: Xpen: d aromeéy's fees. y pitid o, incurved by grantor in such @'
recesdings, ‘sheli ‘be paid to beneficiary ‘and applit: 84 reasoable costs and e.xgm,&s ‘and attorcey's fees, -

oth in the trial and appellite courts, necessarily pai ¢ 1y ibené ma.ré in sechprocesdings, and the balanse applied upon the
“indebredness ‘secured hereby; nd grantor agree ite own exp:iase, -tb take such actj ons and exetute such instsuinenis as shall be
rmecessary in obtaining suchicompensation, promptly ir:on beneficiz esto it o o
. 9. At’any time and from time to time upon writted request of beneficiary, pdavment o fies jand presentation of this ideed and the

note for endorsement (in case of full reconveyancss, ' lor cancellatior]), without affecting 1he Hability of any pérson for the payment of
the indebtedaess, trustee’ may i(2) comsentto the miking of any mip or plat of said property; (b) join in granting any eascment or
creating any resiriction thereon; (¢) join in any «:bordination o1 other agreement affecting this desd or the lien or charge thereof;

(d) recoavey, without warranty, all or any par of thy property. -Tre granieg in any reconveyance may be described as the "person or

[i_ersons legally ertitled thereto,” and the recitals there n of any mattirs or facts shall be conclusive proof of the truthfulness thereof.
rustee’s fees for any of the services menticned in this paragraph shall be ndt less than $5.

10. Upon any default by graotor hereunder, benef.Ciary may a: &by time without notice, either'in gerson, by agent or by a receiver
to be appointed b%' a couit, and without regard to the adequacy of iny security for the indebtedness hereby secured, enter upon and
tak: possession of said property or any part theredf, in it own name sie or otberwise coilec: the rents, issues and profits,
including those past due and unpaid, and apply the same. less cosis and expenses of cperation znd coliection, including reascaable
attorney's fees upon any indebiedness secursed hereby . and in such order as beneficiary may determine.

11. The entering upon and taking possession of sald sroperty, the collection of such rents, issues and profits, or the proceeds of fire
anc other insurance polices or compensation or awards for any takin:y or darnage of the property, and the application or reiease thereof
as aforeszid, shall not cure or waive any default or actice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by [%ra.n:or in payreent of any inde stediness secured hergoy or in his performance of any agreement hereunder, time
veing of the esserce with respect to such ga)meut ancy or performance, the beneficiary mey declare all sums secured hereby irrmnediately
due and payable. In such an event the beneficiary 2t his election may proceed to foreclose this trust deed in equity a3 a moitgage or
direct the trustee to foreclose this trust deed by adveitisement and sele, or may direct the trustee to Fu}sue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary clects to toruclose by advertisement and sale,
the beneficizay or the trustee shall execute and cavs2 to be record:d his written notice of default_and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreckose this trust desd in the manner provided in ORS 86.735'to 86.793.

13, After the trustee haus commenced foreclosure 5y advertisenient and sale, and at any time pricr to 5 days before the date the
trustee conducts the sale, the grantor or any other persion so privileged tg' GRS 86.753, miay cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums secured uy the trust deod, the defauit may be cured by paying the entire amount due at the
time of the cure other then such portion as would noi'then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, iz addition to curing the
default or defaulis, the person etffecting the cure shill pay to the beneficiary all costs end expeases actually incurred in eaforcing the
obligation of the izust deed together with trustee's and attorney's foes not exceeding the amounts provided by law.

147 Otherwise, the sale shall be held on the date zu-d at the rime s12d place designated i the notice of sale or the time 1o which said
sale may be postponed as provided by law. The bustee may sell said property either in one parcel or in separate parcels and shall
sell the parce] or parcels &t auction to the highest bi:ider for cash, payable at the time of sale. Trusiee shall deliver to the purchaser
its deed in form as recpnired by law conve inf; the property so sald, but without any covenant of warranty, express or implied.
The recitals in the deed of any raatters of fact shall be :onclusive preof of tha truthfulness thereof. . Any person, excluding the trustee,
but including the grantor and beneficiary, may purch:se at the sale. |

15. When trustee sells purstiant to ‘the powers provided hereir, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of e tiustee and a reasonable charge by trustse's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded lens subsequent to thz e interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the suiplus, if any, to the grantor or to his successor in interest
entitled to such surplus. : :

16. Bentficiary may froma time to time appoint i successor or successors 1o any trustie named berein or to any successor trustee
appointed hereurder. Upon such appoirtrnent, and without conveyance to the successor trustee, (he latter shali be vested with all
title, powers and duties conferred upon any trustee herein named or appoiated hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficku'y, which, wien recorded in the niortgage records of the county or counties in
which the property is situaied, shall be conclusive procf of proper appointment of the successor frustee. .

17. Trustee accepts this trust when this de2d, duly ¢vecuted and acknowlediged is:made a public recoid as provided by law. Trustee is
not obligated to notify 3‘11?’ garty hereto of pending sal: under any ot:er deed of trust or of any action cr proceeding in which grantor,
beneficiary or trustee shall be a pariy unless such actien or proceedin:g is brought by tustec.

The grantor covenants and agrees fo and with the ber :ficiary and tlie beneficiarys successor in interest that the grantor is lawfully
scized in fee simple of the real property and has a vaid, unéncumbered tide thereto and that the'grantor will warrant and forever
defend the same zgainst all persons whoinsoever. : :

WARNING: Unless grantor provides beneficiary with evidenec of insurance coversge as required by the comtract or loan
agreement between them, beneficiary may purchase insurance af grantor’s expense io protect beneficiary's interest. This
insurance may, but need not, also protect grantor’s interest. K the collateral hecomies damaged, the coverage :EmChaSEd by
beneficiary may not pay zmy claim made by o1 ageinst graator. {(irantci- may later cuncel the coverage by providing evidence
that grendor has obtained property coverage elsewhure, Grantor s responsibile for the cost of any insurance coverage purchased
by heneficiary, which cost may be addedl 10 grantor's contract or loan belance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective: date of covernge may be the date grantor's prior coverage lapsed or the date
greator failed fo provide proofl of covernge. The coverage beneficiery purchases iray be considerably more expensive than
Insurance granter might otherwise obtain alore ant: may not satisiy any need for property damage covernge or any mandatory
lialility insurance requirements imposed by applics dle law.

The grantor warraats that the proceeds of the loan rejresented by the above described note and this trist deed are:

§a) primarily for grantor's personal, family, or hot sebold purposts  [NOTICE: Line out the warranty that does not apply]
{b) Tor an organization, or (¢ven if graitor 1s a nanral person) are: for business or conunercial purposes. i

This deed applies to, inures to the benefit of and binds all gamt:s hereto, their heirs, leglatees. devisees, administrators, ¢xecutors,
personal representatives, successors, aac assigns. The term benelicary- shall mean the helder zad owner, inclugding pledigee, of the
contract secured hereby, whether or not named as a beneficiary herein. ‘ .

In construing this morigaze. it is understood that t3¢ mortgagor o mortgagee may be more than cne person; that if the context so
reguires, the singular shall be taken to mean and include the plural :ind thsf generally all grammatical changes shall e made, assumed
and imolied to make the provisions hereof a;;pl% equsliy to corporatiuns and to individua's.

IN WITNESS WHEREOIF, said grantor has hereur fo set his hand the day and year first above writtgl.;;;-j ‘ /
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REQ UEST F 9

F»lLLRIC WE AR XE(robPube«*;

The uaderglpaed is the legat’ ()wnex and holder of all’ mcﬁ*btedncss secuip
deéd heve been fully paid and & salisfied.  You neveby, afe ¢ ‘ected, onl Pa)
Lot deed oF curmant to statuns, to cancel all gvidences ¢f :

: vto iether. wnh the trust deed) : and mxreconwy, without v/l tanty,
he rl by yeu vader the same. M.nl reconve‘{ancg and docmnenls to:

3 .ecure(

the fcxc omg u ast deed
y by the trist de ed (whii:h ate delivered 10

arties ;es;enated by

All suns qecued by the trust

mem 10 youi of any Sums Owil ,ﬁ to you under the ter%s of d&f
ou herews

e terms of the trust deed the est aw now

DATED-

Do not. loss or destroy this Trust Dx*ed OR THL NClE wlnch it ‘;ﬂcures

* : Bth must be deliversd to the irustee for czncvl'anou l"efme :
n:wnveymx wxl} b made. ! R R

Zneticiary -

R the___7th

. Filed fcvrn.ccrd at request oF
: :, A.n.ust.

AL MG and duly recordn'd in Vol Mo
oanage 2329& s

‘Beintha G. l7ctsch Coumy Cletk
ﬂ“!AA

day




