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L6890 (BANIIY LANE : i I

£ MILTON, FL 32570 : :

g _Grantor EARIENE:

“ DONALD |AND PHYLLIS! LETLER

195521 POWDERHORN ROAD!

¢ MIDDLR TOWN, CA 95461
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TRUS: DEED

: ©THIS TRUST TEED, made on JULY 28,1998, hetween ‘
'PAHELA PANZIK and LOWRANZO RPANAIK, bupband and ife |, as Granoor,
AMIRITITLE SR , as Truktee, and | i i :
'DONALL 1. LEFLER AND PHYLLIS 2. LEPFLE), OR TEE YURVIVOR THBREOP., as

Beneficiaxy, : S i P :

; : WIITNESHZTE:| P i : .
© ' @rantor irrevocably grants,:: bargaine, | sells and coaveys to trustee in trust, with

power of sile, the property in . KLAMATI County, Oregon, desdribed as! ‘

! : . : ] : i H N : Lt |

Lots 1 and 2 in Block 1 of TRACT NO. 1155, TWIN RIVER VIEW, according to
the official plat thereof or file in the office of the County Clerk of
Xiamath Ccunty, Cregom. | : E% ! ST : '

' .

“NO TREES WILL BE CUT UNTIL IROPERTY I PAID IN FULL"

" together with 211 and singluar the tenements, herediuraents and apgiurtenances ‘and all other rights thereunto belonging or in anywise
nq‘i.' o}zihcreefter sppertaining, nod the rents, issties aud profits thercof and 2il fixtures now or hereafier attached to or used in connection
with the property. ! ; ol : |

FOR 'I}i{ Il;gRPOSE F  $ECURING PERFORIANCE of each agre2ment of grant¢r herein contained and payment of the sum of
*TWELVE TEOUSANI*~ Dollars, with interest thereon = : ! :
according t the terms of a pfomissory note of ever: -date herewith, | payabie to beneficiary or order and mede payable by grantor, the
finzl payment of principal and interest Herzof, if not sconer paid, to he due and payable July 0 2003 .

The duzz of maturity of the debt secured by his ititrument is the date, stated above,’ on which the final installment of said note

~ becomss due and payable, - In the event the: within de icribed pro er:K, or dny part thereof, or any interest taerzin is sold, agreed to be
sold, conveved, assigned. or_ alienated by the gramir without first having obtained the written Consent or approval of the beneficiary,

- then, at the bereficiary's option, all obfigations seured by this izistruraint, irrespective of the maturity dates expressed therein or
herein, shall become immcdiatelljl/lsdue and payable. : :

To priotect the security of this trust clecd, grantor agrees: , :

i. To. prowect, preserve and. maintain said property in good condjtion and repair; not- to remove or demolish any building or im-
provement therecn; not to comunit cr permil any wasit of said property. . - : .

2. To completz or restore promptly and in good workmanlike nanner any building or improvement which may be coastructed,
damaged or destroyed thereon, and pay when due all tosts incurred therefor.

3. 'To comply with all Inws, ordinances, regulatiors;, covenants, cinditions and restrictions affecting the property: if the beneficiary
so requests, (¢ join in executing such finanCing staluments pursuant to the Upiform Cenimercial Code as the beneficiary miy require
and to pay for filing same in the proper public office or offices, 'as well as the cost o ail lien searches mgzde by filing officers or
sezrching ag:ncies as may be deemed desirable by the beneﬁciaﬁy: .

4. To provide and conliruously maintain insurance on the buildiags now or hereafter erected on said premises against loss or damage
by fire and such other hizards as the beneficiary max from time’ tc time require, in a1 amount not less than the full insurable value,
writter. in companies acceptable to the benaficiary, with loss payable to thie Iatrer; all policies of insarance shall be deliverzd to the
beneficiary as scon as insured; if grantar shall fail for any reason 1o procure any such insurance acd to deliver said pclicies to the
beneficiary at least fifteen days prior to the expirztion of any policy of insurance now or henzafter placed on said buildings, the
beneficiary may procure sams at gramtor's expense. ' The amount ccllected under any fire or other insurance policy may be applied by
beneficiary upon any incebtedness secured hereby iind ia such order as beseficiary may determine, or at opiion of beneficiary the
eniire arnount so collected, or any part thereof, mey te released p grantor. Such application o7 release shall nat cure or waiveé any
defachi o1 netice of defaull hereunder or invalidate arg, act done pursyant to such notice. .

5. To keep said premises free from constructior. liens and to piy all taxes, assessmients and other charges that may be levied or
assessed upon or against said property before any part. of such taxes,” assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to bereficiary; should the grantor fail to make payment of any faxes, assessments, insurance
premiums, leas or other charges payable by grantor, either by direct payrent or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option; make payment thereof, and the ameunt so paid, with interest at the rate set forth
in the note secured hereby, together with abligations described in paragraphs 6 and 7 of this trust deed, skall be added to and become
a part of the debt secured by this trust deed, ~withcut waiver of acy rights arising from: Lireach of any of the covenants hereof and for
suth pavients, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same
extent that they are bound for the payment of the obligation herein described, ‘and all such paymerits shall be immediately due and
payable without notice, and the nonpayment taerec! shall, at the c-ption of the beneficiary, render 2il surs secured by this trust deed
momediately due and payable and constifute a breach of this trust ded. : :

5. To pay all costs, fo:s and expenses of this tnus: deed includinyy; the cost of ttle seanh as well as the other costs and expenses of

' the bustez incurred in connection with or i enforcing, this obligatiori and trustee's and atumey’s lees actually incurred.

7. Yo appear in and defend any action or proceediry purporting ta sffect the security rigats or powers of beneficiary or trustee; and
inany suit, action or procecding in which the bers:ficiery or trustize may appear, mncluding any suit for the foreclosure of this deed,
to pay all costs and_expenses, including evidence o1 title "and the henefiviary's or trusiea's attorney's fees; the amount of attorney’s
fecs mentioned in this paragraph 7 in i cases shallbe fixed by tie trinl court and in the event of an appeal from any judgement “cr

. decrees of the trial court, grantor further agrees toi2ay such sum as the appellate courr shall adjudge reasonable as the beneficiary’s

or trustes's attorrey's fecs on sich appeal. : :
It is mutually agreed that: . :

8. In the even: that any portion or all of said propes'ty shall be takin und:r the right of eminent domain or condemnation, beneficiary

- shell Bave thie right, if it 3 elects, to require that all: or any portior. f the monies payabli as compensation for such taking, which are

- NOTE: The Trust Deed Act ‘provides thal the Trustee hereunder must be either an _atorney, wlo it an active nr=mber of the Oregon
" Stite B, z bank, trustcomgpany, or sivings andilian associatior authotized to do business uniler the laws of Cregon ar the United
i States,’ a title insurance ‘¢ompiiny authorized t¢ insun: title to real pioperty of this state, its subsigiaries, afiiliztes, agents or branches,
i the United States or any ajency ereof, or an escrovy agent licensed iunder ORS/696; 500 10:696.585. :

i
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8 of the artount regiiredito pay.all reznsonsble osts, expentesiand _ > ssarity pzid or:incurme gy‘gra:nt‘nr in stich !
Ings, 'shail be pairl to! beneficiary. and agiplisd By it firkt iponiady suihi reisoiid dle costt and expenses and’ attorney's fées,
i3 trinl and appeliite courts, necéssarily paidlor incurred by Benefisiary insuch iisceedings, -and the balance applied uﬁon‘-the
: Ingse secured herdby; - tind granter -agrees, (b its own expelize,| td take such actoas andiexecute such mstruraents as shall be
‘mecsssaly in obtaicing such corapensation, promptly vjion beneficiary!s request, & o v AT
L9 Arady time and froia tinie to tice vpon wrilten request of ben ﬁicimjt, paymeii of its fees and presentation ¢ this deed and the
‘note_for eadorsement (in tase of full recomveyances, '3 cancellation)), without affecting the liability of any person for the payment of
‘the iedebtedness, trustee imayi{a) consent to the myildng of any muip or plat of said property; (b) join in ﬁnu}:ing zny easement or

creiring uny restriction thereen; (¢) join im any stbordination o:iother pgreement affecting this deed or ihe lien or charge thereof;

(d) recom'ea}/. without warranty, all or any part of theiproperty. 'The graniee in any zeconveyance may be described. as the "person or

ggm:ns IeF ly entitled thereto,”. and the reciials therein of aay masteis or ficts shall be conclusive proof cf the truthfulness thereof.

Tustee’s fees for any of thi services mentioned in this paragraph shall be not less than $5.

1C. Upua_any default by grantor hersurder, benefi:iary may at azry time: withowt notice, either in person, by agent or by a receiver
to be zppointed by a court,” and without regard to the adequacy of :ay security for ihe toclebtedness bereby sécured, enter upon and
take posssssion ol said propeity or anmy part ther::f, in its own narne sue or ctherwise collect the rents, issues andl profits,
includicg these past due ¢nd unpaid, and apply the sams, less costs and expenses of operation and collection, including reasenable
attomney's fees upon any inclebtedness secured hereby, :nd in such orier as l_":r:neﬁ‘ciar.}/1 msy determine.

11. Tae entering upon and taking possession of said property, the collection of such rents, issues ang profits, or the proceeds of fire
and other insurance policss or compensation or awards: for any takin or damage of the prcperty, :nd ihe application or relzase thencof
as aforesaid, shall not cure or waive any defanlt or noiice of default Fireunder or invalidate any act done pursuant to such notice.

12. Upon defeuit by ‘ﬁramor in payment of any indel:tedness secur:d hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ghy.ment and /¢ performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such ao event the beneficiary i his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trusiee 1o foreclose this trusi deed by advertisement and saii, or may direct the tistes to pursue any cther right or remedy,
either at law or in equity, which the bensficiary may have. Inthe cvent the beneficiary elects to foreclose by advertisenient and sale,
the beneficiary or the trustce shall execute: and causc to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee sinll fix the tirge and place of sale, give notice
thereof as then recnired by jaw and proceed 1o foreclos: this trust deed in the marmer provided in ORS 86.735 to 85.795.

13. Afier the trustee has commenced foreclosure Ly advertisement and sale, and ai any time prio; to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, muay cure the default or defaults. If the default
consists of a failure to pz—x, when due, surns secured by the trust deed, the default may be cured by paving the entire amount due at the
time of ice cure other than such portion &s would not then be due had no defau!t occurred. Any other defalt that is capahie of being
cured may be cured by l.endex.‘m% the performznce n:aluired under he obligation or trust desd. "In any case, in addition to curing the
defeult or defaults, the person etfecting the cure shi i pay to the beneficiary all costs and expenses acteatly incurred in erforcing the
obligation of the trust deed together with trustee's and :ttorney’s fess not exceeding the aracunts provided by lavy.

14. Otherwise, the saie shall be held on the date a1d at the time and place designated in the notice of sale or the time o which said
sale may be posiponed a5 provided by law. The tristee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at ‘auction to'the highest bic.Jer for'cash, payable at the time of sale. Trustee shall deliver o the purchaser
its deed in form as required by law comveying the property so sold, but without any covenant or warranty, express ¢r implied.
The recitals ini the deed of any matters of facl shail be ¢inclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but inciuding the grantor and beneficiary, rzy purchas: at the sale.

15. Whea trustee sells pursuant to the powers provided hereir; trusice shall apply the proceeds of sale to payment of (1) the
expenses. of sale, including the compensalion of tie trustee and & reasonable charge by trustee's attorney, (2) 1o the obligation
secured ‘by the trest deed, (3) to all persons having recorded liens subscquent to the t3e interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any; o the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from. time to time appoint a. successor or successors 1o any truste: named herein or to any successor trustee
a;;f)omted hereunder.” Upon such appoiniment, and  without conviyance to the successor trustee, the latter shall be vested with_ all
title, powers and duties conferred upon any tustee herein named or appointed hereunder. Each such appointment and substituzion shall
be raade by written instrument ejtecuted by beneficiacy, which, when recorded in the mortgage recerds of the county or counties in
which tite property is situateel, shall be conclusive proot of proper apjointment of the successor trustee. .

17. Trustee accepts this trust when this deeé, duly executed and acf:nowledged is made a public record as provided by law. Trustee is
not obligated to notify a;?' lmny hereto of pending salé under any etber deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shali be a party unless such acticn or proceeding is brought by trustee. ‘

Tke grantor covenants and agrees fo and with the bercficiary and : thx beneficiary”s successor in interest that the grantor is lawfully
seizzd in fee simple of the real property and bas a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all jpersons whomsoever. .

WARNING: Unless gromtor provides heneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bendficiary may purchase insurance ot jrantor's expense {9 protect heneficlary's imtercst. ‘This
insuxance may, but need ziot, also protect grantor's interest. If he collateral becornss damaged, the covernge purchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma* later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere.” Grantor it responsible for the cost of amy insurance ceverage purchased
by beneficiary, which cost noay be added to grantor's contract or l:pan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covera !'ze may be the date grantor's prior coverage lapsed or the date
grantor fuiled to provide proof of coverage. The toverage bencliciary purchases muy be considerably more expensive than
instrance gramtor might otherwrise obtain alone andi may not satisly any neeé for property damage coverage or any mandaiocry
liability inusurance requirenents impesed by applicalile faw.

The grantor warrants that the proceeds of the loau represented by the above described note and this trust deed are: _

(a) primarily for grantor's personal, family, or housshold purposesi: £NDHCIE: Line cut the warranty that does not apgply]
(b) for an orgasization, or (even if grantor is 4 natiral person) ace for business, or comnercial purposes. .

This deed applics to, inures 1o the benefit of and Linds all partiey hereto, their heirs, logatees, devisees, administrators, executors,
personal represenratives, successors, and assigns. 1¢ term beneficary shall rnean the bolder and owner, including pledgee, of the
contract secursd hereby, whether or not namsd as a betficiary herein, , ' : .

In constrying this mortgegs. it is undersiood that the mortgagor 'or- mortgagee’ may be more thaa ore person; that if ihe context so

, fequires, the singular shall be taken to mezn and includle the plural aid that generaily all grammatical changes shall be made, assumed
and implied to malce the provisions hereof np.plicqual iy to corporaticns and 10 individuals,

IN WITNESS WHEREOQF, said grantor lics hereunfo set kis hand. }édz:y and year first above written.
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srate of Florida, . county of Spindu Rosg, [ des. '
This instrument was acknowledge:l before me on ! Ilumic;!- ?,;, \‘Hb

By, PAMELA PANZII and LOWRANIZO PRNIIK : . W - :
: . : /8 N A P
My Commission Expirea_Qoril T, 9002, JZ,&Z;&ZI&ZQBJJ@ ey
A T ﬁ -N¥otary Public for Hyminiik s,

' ‘ : : : f Lurst Flor

L Shiw, Gheistes Mathews
‘3§E by Ceariasno COTSIBR
Tl oo Explms s, 20
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The widezsipned. is the Ieyal otwner and holder of al
jdeed have been fully paid zind sat

‘truet deed or pursnant to stitute, )
itogether with the rrust deed)) an

: b o reconvey, without
‘held by you under the same,

Ml reconveynnce) and «

i

DATED: _

ﬁxd«:bledneéi 5

isfied. Youl kereby :¢°s directed, on
1 o cancel &l evidénets of indebtetir,
dit rivarranty, 16'tl

locuments tor

cured
paymu Or e
155 secered by the teast deed (whi

¢ pamies designated by

, Trustee
leed.  All sums secured by the trust
)wmg [0 you_under the terms of the

are delivered to vou herewith
the terms of the trust deed the estate now

Il

1
nt 1o you of ity sums

i

¥

Do not 245+ of desiroy this Trus{: Deed OR THE NOT
‘Both mmist be delivered to tfie trustee for caixellation
. revonveyince Wil be madi. G

i

| STATE OF OREGON: COUNTY GF KLAMATH -

 Filed for record at request of _! A

i

i:fore

i

erititis

F which it secuies. -

the 7th day

08 . a

“of ___ ‘August A;D., 19

“of

1 11:18 vl

AM.. an! duly recorded in Vol. _MJ8___ ,

: Moitgg

CFEE 1 $70.00

&g

onPage__ 48956 | . :
© .y, Beizstha G. | gtsch, Couniy Clerk
Heaidin . Naua)




