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'I’HI&: DEED OF'I'RUS.’I’ ("Sccuri.ly";lnsilrum TYie madd?cn August 3, 1998 AR AP The: grantor is

f

i

Vo Rhonda Jean ‘B"f;e:medy
(*Borrower"). The trusiee is;
i William L., Sisemwore !

{"Trustee”). The beneficiary is TS R
o Klemath First Federal Sdvinis and anx)ngs5|i-cia:tion } : : ,
whits is orgenized and existing under the laws of the Ualued States of hverica’ . jand whose
address is 2943 South Sixth Street ! Klamath Falls, Oregon 47603 oo
S o R o ("Lerder’). Borrower owes Lender the principal sum of
#aThirty Thousand Five Hurdred and No/LCD¥% o i ‘

% ; ollars (U.S. § 30.500.00 ).
This debt is cvidenced by Bomower's no dated the samd ‘date, as this Security Instrument ("Note™), which provides fcr
monthly payments, with the fuil debt, if not paid carlier, due and 'payablc on  September 1, 2013 ;
This Sezurily Instrumnent sccures Lo Lender: (a) tie repayment of the gcbt avidenced by the Note, with interes., and all renewals,
extensions 2nd modifications of the Noie; {b) the payment of all other sums, with interest, advanied under paragraph 7 to protect
the seeurity of this Sccurity Instrument, and () the performe:ice of IBarrower’s ccvenants and agreements under this Security
Instrumeni and the tlote; and {d) the repaymert-of any futuis advances, with interest thereon, made o Borower by Lander

pursgant 1 the paragraph below {"Future Adva.r.g:;cs"). I
'FUTURE ADYANCES. Upon request to Borrewer, Lendtr, at Lenders's opticn prior to full reconveyance of the property by

Trustee. to Horrowe, may make Futars Advancts o Borrower,;: Such, Future Advanccs, with interest thercon, shall be sccured by
this Deed- of Trust when evidenced by promis;ry . notes statirjy thatisaid notes are secured hertby. For this purpose, Bortower
: ir;mvocabé{ grants 2nd conveys o Trustee, in i, with power of sale, the following, ticscribed property located in

o amath ' = (County, Chegon: [ |1 T A
. TORRIINIRE S DN R R L
'Lots 2 daad '3 in Block 14 of STEWART ADDLTION, according o the official

plat thggoﬁ on file:in !:ﬁﬁ :foice ol thje' County: C]v.tg:rkyiofill(l‘amat.h .County, Oregon.

- i

which Has the address of 3223 and 3225;5;; Butte Stieet Klamath Falls, Oregen tStreet, City). -

Oregon 47601 "{Zip Cude] - (“Property Address"); |

TGGETHER WITH all the improvemel's now of herepfter cirsctc«,i on the property, and all casements, appurienances, and
fixtures now or hereaficr a part of the propeiy, Al mplacericals and additions shall also be covered by this Security Instrument.
All ¢ the foregoiny is referred 10 in this Securily Instrument 48 the 'Property.” -

BORROWER COVENANTS that Bonower is lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is u' encumbered, ¢reept for crcumbrancss of record. Borrower warrants and will defend
generally the tide 10 the Property against all ¢lrims and demends, subject fo any eirc.umbranees of record.

THIS SECURITY INSTRUMENT combines uniform’ coverznts for naticnal use and non-vniform covenants with limited
variations by jurisdicticn o constitute a unifern security ins:tument, covering real property.

UNTFORM (2OVENANTS, Eorrower wrd Lender cevenant and agree as follows:

1, Payment. of Principal and Interd:t; Prepayment and Late Charges. Borrower shall promptly pay when due the
principzl of and irterest on the debi evidenced by the Note s:id any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Sunject to applicable Inw or to a wrritten waiver by Lender, Borrower shall pay to Lender

" on the ¢ay monthly payments ars due undet the Mate, unt' the, Note ig paid in full, 2 sum ("Funds") cqual to ona-twelfth oft (1)
yeatly taxcs and wssesyments which may att 2 priority over;this Securily Instrurnant as a lien on the Properiy; (b) yearly icaschold

. payments or ground ranis on the Property, § fanys (c) yeady. hazacd.or property insurance premivms; () vearly flood insurance
- pramiurns, if any; (c) yearly mongige insuriiee promiums, If any; andl (f) any sums payable ty Borrower to Lender, in accordance

|1 with the provisians of parograph ¥, in licu of the payment.¢ {imorliage insurance: remivms, These iiems arc called "Escrow Items.”
. Lender may, at 2.y tine, collect and hold Fhinds in an amojint 7o} to exeeed the maximuz anount 2 tender for a federally related

i OREGON-Singla Family SN R S % : i

iI ﬁ ' ' IR S ; Pnsn ol S ‘ : o :Form 3038 gi[g.o‘”

t4} 4 ) N s B3I , , RS i o * . . i

o 8222850.,2 (es:m) i : ! i ELECTRON!C:‘LA.::I?R ch v-‘(_aco‘)?:zl-osks ( o ‘ co umm; ﬁ£ J'K

P




prortzage loun jmay requin
amended (from time to time, 12 Ui 26012 5 ,
amount. If s, Lender may, it any time, collzct and hold Funds § jonnt!n coed e fesserl amount. Lender may

" thc amouat of Funds duc an the basis of cuirehnt data mi reasan imates of expenditurgs of futyre Hscrow Ttems e otherwise
in accordance with applicable law, AR R R TS T EE RS Rt BRI HE F
’ “The Finds shall be held in an institution: whosz 4t posits are insu - federal ageticy; instumeritality, or enbiy (including
lender, if Lender is such an instilytion) or i any Fedei! Home Lozn Hank. Lender:shall apply the Funds to pay the Escrow Items.
Lender mey not charge Bairower for holding ard applying the Funils, ann nally anslyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower intarest on the Foeds ddnd applicable law jiemits Lender to make such a charge.
Hovrever, Lendes may require Horrower 13 pay a ont ime charge for an’ independent rexl-estate, tax reporting service uszd by
Lender in connection with this ioan, unless applicable law provides ‘ptherwise. Unless 2n agreem:nt is made or epplicable law
requires interest 1o ke paid, ‘Lender shall.rot be requi‘ed to pay Borower any fmterest ¢ eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest stiall bo paid on the Furds. Lender shall give to Berrower, without charge, an
annuzl deeounting of the Funds, showing credits and debits to the Funds and the purpose Jor which each debit ' the Funds was
matle, The Funds arc pledged as additional security for 1l sums secur:id by this Security Insirument.,

if the Funds held by Lender cxceed the amounts 1 ermitied 1o be held by applicable law, Lender shail account 1o Borrower for
the excess Funds in accordance with the regairements of applicable Tow. If the arnount of the Funds held by Lender at any “ime is
not sufficient to pay the Escrow Ttems when due, Lentler may so notily Borrower in writing, and, in such case Borrawer shall pay
1o Lender the amount necessary 10 make up the ceficisicy. Borrower hall make up the deficiency in no more than twelve morthly
payments, at Lender’s sole discretion. s T ? : .

: Upon payment in ful of £11 sums sezurcd by this Security Instiament, Lender shall promptly reft
held by Leader. {f, under, paragraph 21, lender shd!l acquire of sell the Property, Leader, prior to th
Property, shall apply any Funds held by Lender at the time of accjisition or sale as 5 credit againg
Sccurity Instrument. : ; 5 T

3. Application of Payments. Unless applicable:law provides otherwige, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, t0 any prepayment charzes due under ilic Note; second, to amounts payabic ender paragraph 2; third,
10 interest dug; fourlh, to principal due; and last, to arvy late charges due under the Note. .

4. Charpes; Liens. Borrower shall pay all s, asscssments, charges, fines and impositions attributable to the Property
which mity atiain priority over this Security Instrumet, and leascheild payiments or grovnd renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ¢ if not paid i that raanner, Borrowsr shall pay them on ume dirccly o the
pesson-owed payment Borower shall prompily furmish to Lender all rotices of amounts to be paid under this paragraph. 1f
Barrower makes these payments direcily, Borrower 5uall prompily Furnish o Lender raceipts evidencing the payments.

Borrower shall proraptly: discharge any lien which has pricrily over;this Security Instrument unless Borrower: (a) zgrees in
writing 10 the payment of the obligation secured by 1e ficn in a manner accepuible to Lender; (b) zontests in good faith the lien by,
o: defends against enforcemerit of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement

1 »r subordinating the lien 10 this Security

1:Egjate § ctdement-Proceduics AL
thic lat that:applies to thoFunds

1nd to Borrower any Funds
¢ acquisition or sale of the
it the sums secured by this

of the tisn; or (¢) secures from the holder of ihe Bt an agreemeni satisfactory te Lenc:
Instrument. If Lender determines that any part of ihe Property. is 'subject to a lien which may attain priority over this Sccurity
Instniment, Lender may give Dorrower d notice identifying the lijn. Borrower shail saiisfy the lien or take onc or mare of the
sctions set forths above within 10 days of the giving of notice. : ’ :

5. Hazard or Property Insurance. Borrower shall keep the {mprovements now existing or hereafter erccted on the Property
insured agairst loss by fire, hazards included with'n the tenn "extended coverage” and any other hazards, including floods or
flonging, for which Lender requires insurance, Thit: insurance shall be muintained in thix amounis and for the periods that Lender
requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 riaintain coverage described above, Lender may, at Lender's optica, obtain
covernge 1o protect Lencer's rights in the Property in accerdance with paragraph 7. :

‘All insurance policies and rencwals shall be: aucepiable to Lendes aind-shall inclnds a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1 Lender requires, Berrower shatl promptly give to Lender all receints of paid
premiums and cencwal notices. In the event of loss, Borrower sha[l give prompt niotice: 1o the insurance carrier and Lender. Lender
may miake proof of loss if not made promptly by Borrower. : :

Unless Lender and Barrower otherwise: agréy in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration 0 repair is ceonomically. fedsible dnd Lender's security is not lessened. If the resioration or
repair is not cconomicully feasible or Lendes's steurity would e lessened, the insurance proceecs shall be applied to the sums
seeured by this Securily Instrument, whether ori pot then due, 'with any excess puid to Borrower, Il Borrower abandons the
Property, or does not inswer within 30 days a natice from Lentder that the: insurance. carrier has offered to seule a claim, then
Lender may collect the: insurance proceeds, lend:i may usc the wroceeds to repair or restore the Property or to pay sums sccured
by this Securily Instrument, whether or riot then di.2. The 30-duy pericd will begin when the nolice ‘s given.

Unless Lender and Bomrower otherwise agret: in writing, any application of procerds to principal shall not cxtend or postpone
the due date of the monihly paymeats referred to ©a paragraphs 1,and 2.0r change the wnount of the payments. If under paragraph
21 the Property is accuired by Tender, Borrowe s right torany insurance policies #nd proceeds resulting from damage 10 the
Property pricr o the zcquisition shail pass:to Lender to the exient of the sums securad by this Security Instrument tmrmediately
privr lo the acquisition, e Lo : '

6. Occupancy, Preservation, Maintenance and Protection of the Property; P.orrower’s Loan Application; Leaschoids.
Borrower shall cccupy, establish, and usc tac Prizperty as Borrsiwer's principal residence within sixty days after the execution of
this Sceurity Insurumem anil shall continuc 10 oce 1py the Property as B orrower’s principal residence for at least one year aftec the
date of occupancy, unless. iender ctherwise ag-ees in writing, which ccasent skall not be unreascnably withheld, or unless
cxienuating circumstnees exist which are beyord Borrower's ¢ ontrol. Borrower shall not destroy, damage or impair the Property.
allow the Property o dewsriorate, of commit % isic on the Property. Borrower shodl be in default if any forfeiture action or
proceeding, whether civil or crimina, is begun that in Lender'y good faith judgracnt could result in forfeiture of the Property or
othorwise materially impair the lien created by this Sccurily Instrument or Lender's security interest, Borrower may cure such a
default and ceinstate, as provided in paragraph. 18, by cauginyy the nction or proce:ding to be dismissed with a ruling that, in
tender's good faith deterrnination, precludes foreiture of the Horrower's interest in. the Property or other material impairment of
the lien creaied by this Sesurity Instrument. or 1ander’s security interest, Borrower shzll also be in default if Borrower, during the
loan application procass, fjave materially false o inaccurate infprmation or statements to Lender (or failed to provide Lender with
any malerial information) in connection with 'the loan evidenced. by the Note, ircluding, but not limited to, representations
concerning Borrower's cceupancy of the Propeity as 2 principil residence, If this Security Instrument is cn a leaschald, Borrower
shall comply with ail the provisions of the lcass. If Borrower quires fec title to the: Property, the leaschold aad the fec title shall
not merge unless Lerder agrees to the merjger i writing. :

7. Protection of Lender’s Rights in the Yroperty. If Bimower fails to perfor

m the coverants and agreements contained in
this Sceuriiy Instrument, or there i3 2 legal picceeding that may sigaificantly affeut Lender's rights in the Froperty (such as a
procectling in bankrupicy, probale, for condemyiation or forfeiire or 1o enforce laws or regulations), then Lender may do and pay
for whatever is nectssary 1o prolect the valug «f the Propertyiand, Lendes's rights. in the Pioperty. Lencer's actions may include
- piying any sums secured by a len rwhich hiis- privrity gver -this Security. Instyment, appetring in court, paying reasonable
" atirncys’ fees and enteriag on the Praperiy to frjnke repairs. Although Lender may tike action under this paragraph 7, Lender does”
. apLhave to doso. AR R O T SRR R S AR T T
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|\ Any amounts disbursed by Lender under thi:{ parapraph 1 sthautl_)( omi: aslitionil debt of Borrower secured:by . this Security
Instrument. Unless Birrower and Lentler tigrec;1o other terns. iof pa ithe nounts shall’ bear interest fromithe date:of

gisbursement, at the Mot rale and shall lie pe; aBle, with interest, 1Jpon notice, i ier 0 Borrower requesting payment.

"7a_- Hazard Insurance Warning. Unlest you, (the “Bekrower”) provide usy (the “Linder”) with evidence of insurance
coverage as required: by our contras, or loan apeement, Lendis may puerchase ingysance at' Borrower's cxpense Lo piotect the
Lendar's interest. Tails insarance may, but needinot, also protedt the Torrower's imérest. . If the collateral becemes: dumaged, the
coverage the Lender purchased may not pay any: Slaim Borrow:¥ makes or sny cloim made ajjainst the Borrower. Borrower may
later cancel this coverzge by providing evidence d-at Borrower t:i5 obtained property cuverage elsewhere.

' “The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be a¢ded to your
contract or loan balance. Iff the cost is added to tf = contract or Ljan balence, the interest rate on the. underlying contract or loan will
apply to this added amount. Effcetive: date of coverage may hic. the date the Borrower's prior coverage lapsed or the daie the
Borrmwer failed to provide proof ¢f coverage. I § : : !

The coverage Liznder purchases raay be considerably morc expensive than insurance the Barrower cen obiin o Borrowar's
own and may not satis{ly the nced {or property ¢Amage Coverage or ather mandatory liability insurance requirdments imposed by
applicable law. ; Z .

PP 8. Mortgage Imsarance. If Lender require:l morigage insurance as a conditon of making the loan sccured by this Sccurity

Inst-ument, Borrower shall pay the premiums:required to:maintain the morigage insurance in cffect. If, for any rcason, the
morlgage insurance covenige required by Lender lapses or ceidses to/be in cffect, Eorrower shall pay the premiurns required o
oblain coverage subsiantially equivalent to the rortgage insurarce previously in effec:, at a cost sabstantially cquivalent Lo the cost
1o Borrower of the rmortgage insurance previoust, in cffect, frona an alternale morigags insurer approved by Leader. If substantially
equivalznt mOTtEage insurance coverage is not available, Borrower shall pay to Lencer cach month a sum equal to onc-twelfth of
the vearly mortgage insurance premium being paid by Bonower when ihe instrance coverage lapsed or ceased to be in effect.
Leader will accept, use and retain these payment: as a loss reserve in: lieu of mortgage insararce. Loss' reserve payments may
no longer be required, ai the epion of Leade:, if mortgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer approved by liender again begomes available and is obtaincd. Borrower shall pay the premiums
required to maintain mortgage insurznce in effesl, of to provide a logs reserve, unti! the requirsment for mertgags insurance cads n
accordance with any wrilten agreemen! between Borrower and Lender or applicable Liw. :

9. Inspection. Lender or its agent may raake reasonable entrics upon and inspections of the Property. Leader shall give
Borrovier notice at the G of or prior.fo an insf :clion specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or:<liim for damages, direet or consequential, in connection with any
condernnation or othsr taking of any part of the. Property, or (ot convéyanec in licu o conderanation, are hercby assigned and shail
be paid to Lender. : k o :

In the event of a oial taking of the Propaty, the proceeds shall be applicd i the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid ir; Borrower. In the évent of a partial. iaking of the Proparty in waich the [air market
value of the Property immediately before the iking is equal lo or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately before the Laking, urless Bogower jind Lender otherwisz: agree in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the protieds multiplied by tie faliowing fraction: () the 1ozl amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking.
Any balance shall bic paid 0 -Borrower. In th: event of a pirtial tking of the Properly in which the fair markel value of the
Property immediately before the taking is less™lan the amountof the sums secured immediately belore the taking, unless Borrower
and Lender otherwise agree in writing ¢r unlkss applicable law otherwise provides, the proceeds shall be applicd to the suras
secured by this Security Instrument vihether or ot the sums a:p then due.

If the Property is abandoned by Berrawcr, er if, after ritice tiy Lender to Bomrower that the condemnor offers to make an
award or sctile a claim for damazes, 3ormower ails to respondito Lender within 3C cays after the date the notice is given, Lender is

authorized 1o collec: and apply the proceeds, 1. its option, citlier to restoration or r¢pair of the Property or to the sums sccured by
this Security Instrument, whether or niot then duse. : ; :

Unless Lender and Borrower otherwise £jirec in writing, any applicalion of preceeds o principal shall not extend or postponc
the duc date of the monthly payments referred 1o in paragrapks 1 and 2 or change the amcunt of such payments.

11. Dorrower Not Released; Forbearance By Lender Not'a Waiver. Extension of e tme for payment or rodification of
amortization of the sums secured by this Security Instrument granted by Lander 12 any successor in interest of Barrower shall not
operate to release the liability of the originii. Borrower ar Borréwer's siiccessoss in interest. Lender shall not e required to
comrience proceedings against any $uccessof n fnterest or refuse o exiend time {or payment or otherwise madify amortization of
thee sums secured by this Security Instrunient t7 reason of any demend made by ti original Berrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right o remedy shall not b = waiver of or preciude the exercise of any right
or remedy, , ’ - : >

2. Successers and Assigns Bound; .joint and Seviral Liability; Co-signers. The covenanis and agreements of this
Sceurity Instrumer:it shall bind and' berefit: Lie successors and ‘assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and ajreements sha’{ be joint and scveral. Any:Boirower wha co-signs this Sccurity
Instrament but does not exccute the Note: ) is co-signiny; this Security Iastruinent only t5> mortgage, grant and convey that
Porrower's intercst in the Properiy under the terras of this Securily Instrument, (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may agree (¢ extend, modify, {orbcar or
make any accommadations with regard 1o the :3rms of this Sscurity Instrument of the Note without that Borrewer's consent.

13. Loan Charges. I the loan sccured by this Sccurity Instrument is subject to a law which sels maximum loan charges, and
trat law is finally interpreted so that the intctest or other i5an charges collected or to be cellecied in cornection with the loan
exceed the permiticd limits, then: () any such loan charge shall be rednced by the amount necessary to reduce the charge to the
permitted limit; and (b).any sums a'rcady coitiected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to nake this refund by reducing the printipal oved under the MNote or by making a dircct payment 1o Borrower.
I a refund reducces principal, the reduction will be treated as o partiil prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall Be given by delivering it or by mailing i
by first class maii unless applicable law requirzs use of ariottice method. The notict shall be dirccted to the Property Address or any
other address Borrowe: designates by notice .0 Lender. Any. notice: to Lender shali be given by first class mail to Lender's address
stated ‘herein or any other address Lender designates by nolice to Borrower. Any notice ‘provided for in this Securily Instrument
shall be deemed 1o hav2 been given to Borrover or Lender wilien given ois provided in this parzgraph.

15, Governing Law; Severability, “his Security Instrurrent shall be governed by federal law and the law of the
jurisdiction in which the Property is locate( .- In the event that a0y provision or clause of this Sccurity Instrument or the Note

" conflicts with applicable law, such conflict. shall not affect pther jirovisions of this Security Instrument or the Note which can be
given cffect withcut the contlicting provision. To this cnd thi: provisions: of this Securily Instrument and the Note are declared to be
severable. . E :

16. Borrower's Copy. Bonower shall be given one cohlormed copy of the Miote and of this Sccurtty Instrument,

. " 17. Transfer of the Property or a Bereficial Interet in Bércower. If b or any partof the Property or any intorest initis
i sold or wansferred (o if a beneficial interd:l in Barrowe:!is sol4 or trensferred and Borrower is aot a natural person) without
.+ Lender's prior wilten: consent, Lender may, at its option, mquire|immediate pay ment in!full of ali sums sccured by this Security
 Instrument. However, ithis option shall not lig exercised byl:Lender if exercise Is prohibited by federal law as of the datc of this
Security Instrament. EETR R SR RO N S N ? o
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ice.of

Ate | : iix whith Barrower 1itust pay:! ﬂi sums s.ccu'ed by lhxs S(,cumy
1nsuum-*nt It Ilcm)we:; ails lp pay uxcsa:sumv pn [} the expm\tl in of ’L“.‘ period; Ler lcr may: ‘nvclkc 'my remedics ,mrmmcd by
this Secumy Inz uumcrui\wthcpt further kdétice or degnand on Borrc» ver.) | :
-l Borrower’s Rijht 1o Reinstate, I Eon‘ow" reels eeraifi cond uo":s, Bonowc f ghall havc the m',ht 10 Mrc cnforcemcm
of this Securily Instrumitnt discontinued at any tim¢ prior 1o the eablier of: (2) 5 days (o such oihcr period az applicable law may
specify [or reinstatement) befere sale of the Frcpcr y pursuant Lo finy porver Of sale cortzined in this Security Tnsteumeht; or {b)
entry 6f 2 judgment enforcing this Security Instrupaent. Those conglitions; are that Borrgwer: (a) pays Lender all ssms which then
would tic due under thig Sccurity Instrussient ‘and the Note as il nn acceleration had oceurred; (b) cures any default of any other
covenasts or a;,rcr-man,, {c) pays ail eLpenses incurced in enforcig this Security Iastrumet, incleding, but not limied 1o,
reasonadle attorneys” fees; and (d) takes such action as Leader may rcusoniibly requice to assure that the lien of this Szcurity
Instrument, Lender's righis in the Property and Bairower's obllg‘luon 10 pay the sums secured by this Security [astrument shall
continue unchenged. Upon reinstatement by Borroriver, this Security insirument and th obhgauon' secured hereby shall remain
fulty ‘effective as if no acceleration had cecurred. 1 owever, this r-phl to reinstate shall not appl) in the ¢ase of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a ':amal interest int the Note (together with this Security
instrament) may be sold one or more times withou! Jrior notice 10 ‘Sorro'r'cr A sale may resalt in a change in the eatty (known as
the "Loan .':,rvxccr") that coilects monthly paymerts duc under tie Not: and this Security Instrument. There aiso may be onc or
more changes of the Loin Servicer uarclaled 1o a sile of the Nate, [ there is a changa of the Loan Servicer, Borrower will be given
written noce of the chiange in accordance with pamgraph 14 abovis and applicable Taw. The notice will state the name and address
of the new Loan Servicor and the address o whxcx paymen!s snc» 'ud be made, The nedice will dso contain any omer information

reguired by applicable law. v

29. Hazardous Substances. Borrower shal noL cause or perml the prcscnu , use, dxrposal storage, or release of any

—mmrdc:ut Substances on or in the Property. Borre wer shall:not (o, nor allow anyone clse to do, anything affecting the. Property

hat is in violation of any Environmental Law. The preceding twoisentzrices shall not apply to the presence, ase, or siorsge on the
Jropcny of small quantities of Hazardous Substan::s that are genually rccognuu to b appropiiate to normal residential uses and
10 mainterance of the Property.

Borrower shall prompily give Lender written | notice of ary investigation, claim, demand, lnwsuit or other acticn by any
governmental or regulatdry agency or prlvalc party involving the Propcnv and any Hazurdous Substance or Environmental Law of
which Borrower has dciual knowledge. if Borrovrr learns, of is notificd by any governmental or regulatory 2uthority, that any
zcmov,d or other remediation of any Hazardous Substance affecting lh(' Pro‘nerw is Accessary, Borrower shall promptly take all

ccessary remedial actions in accordance with Envi-onmental Law)

As used in this paragraph 20, "Hizardeousi Substances” ari Lhoqc substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasolme, jierosere, other flamirnable of toxic petreleum products, texic
pcsuculcs and berbicides, volztle solvents, materiils contatning asbestes or formaldehyde, and ratlionctive mmn..!s As used in
Litis paragraph 20, "Environmental Law" means fedural laws ancl faws of zhe jurisdicticn where the Froperty is located that relate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Uorrowcr and Lender ﬁmher covenant and agre: as follows:

zl. Acceleration; Remedies. Lencler shall give notice to Borrower prior to acceleration following Borrewer's breach of
any covenant or agreement. in this Sccurity Insipment (but nit prior to acceleration under paragraph 17 unless applicable
Law provides otherwise), The notice shall speufv (a) the defzult; () ihe action requirad to cure the defauli; (c) a date, not
Tess than 30 days from the date the notice is gan to Borroswver, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified i a the notice riay result in sicceleration of the sums secured by this Security
Insirument and sale of the Property, The notice shall further inform Borrower of the right 1o reinstiste after acceleration
and the right to briug a court action to assert the non-existence of a defavlt or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of 21l sums seeured by this ecurity Instrument without further demand and may invoke
the puwer of sale and any other remedics per mitted by ap phcablo Iav, Lender shall be entitled to collact all expenses
incurred in pursuing the remedies provided in-this p’lmgrfnp u 21, including, but not limiled to, reaso'ﬂble attorneys’ fees
and costs of title evidence. -

If Lender invokes the power of sale, Lerder shall ex acut(* ‘or cause Trustee w execute a written nolice of the

pecurrence of an event of delault and of Lender 's election to dause the Property i be sold and shall cause such notice io be
recorded in each county in which any part of' the Property is located. Lender o Trustee shall give notice of sale in the
manner prescribed by apolicable law to Borrovier and to other persans prescribed by applicable law, After the time
required by l.pphc'\b e Iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terins desigaated:in the notice of sale in one or more parcels and in any order
Trustee determines. ‘Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduied sale. Lender or its desngnre nay purch.xsc the E’mperty &t any sale.

Trustee shall deliver. to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trust.e’s deed shall be prima facie evidence of the truth of the statements made
ther"m. Trustee shall apply the precezds of the sale in fhie following order: (a) to all expenses of the sale, including, but riot
fimited to. reasonable Trustee’s and attorneys” fees; (b) to all sums secured by this Security Instrument; ang (c) any excess
to zm persor or persens legaily entitled to it.

22. Reconveyante. Upon paymeni of all sums sccured by his Securily Instruncent, Lender shall request Trustee to reconvey
the Property and shail surrender this Security Initrument and :ili notes evxdcncmg debt secured by this Security Instrument to
Trustce. Trustee shall reconvey the Preperty “without wartanty :lor a fec of not less than $5. l)O to the person or persons legally
cotitled to it. Such § Person or persons shall pzy any recordation cogts. |

I 23. Substitute ‘rustee. Lender may, frort time to time;iremove T astee and uppomt a successor trusize to gny Trustee
appointed hereunder. ‘Withiul conveyaace of the Property, the succeesor ‘vustec shall succeed o ail the-title, power and duties
confurred upon Traste: hercin and by apphcablc b, :

24, Attorneys’ Fees. As used in this Sccurily Instrument : nd in 'Jxe Note, "attorneys’ fe;:s shall include any attorneys’ fees
awnrded by an appelliie court. : :

25, Riders to this Security Instrument. " one or more ndcr fire c.ncculﬂd by Borrower and recorded together with this

Security anLru-ner- ihie cavenants and agreements of exch sucl: rider thail be incorporated into and shall amerd and supplement
the covenants and agr('cmem.. of this Sceurity Instiument as xf &hd ncer(..) were a ;nn ¢ { this Sccunly Instrument.
[Chcc' spplizable box (es)] !

Adjustable Rite R ider [ } Condomzmu(n Rld(*r - [ 1-4 Family Rider

.Graduated Piiyment Rider .. I Ptanced Uni| Developmens Fider ] Biweekly Payment Rider

Balioon Ride: F JRute Improvement Rider (] Second Eome Rider

VARider . L ]Otht‘r(s) [sptﬁ"lfy} ! ‘ j
"UN[)ER OREGON LAW,  MOST A«.:REEMKNT i, PROMIE SE . ANT COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT cca ICERNING! LOANS [AND OTHEF.' CREDIC EXTENSION WEICH
ARF N(\T FOR PEI!SONAL, FAMILY, C'R HOU.:EHOLI) l’URJT’C 3ES OR SECURED SOLELY BY THZ
BORROWE’R S RESIL DEN"E MUST BE IN HRITING, B ’RE‘S‘L "‘ORSIDEE.{ TION AND BE SIGNED
B" us ‘TO BE Ewoncmm .o I ‘ B
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~Borrower

(e RIS S (SeaD

P -ﬂtmo'\tcr; RN P . -Borrower

‘M (L <
STA’I‘E OF OREG.ON, Cm.n: ty [SH

On ihx 27 e éay of CLM&C’L( /\ \'/ i 0119} g pcr*ona;iy appuarcd the above nemied

) L L o : "', Lo and acknowledged
U'scforegomgnsmmentmhe p"/ i .tanddeed : g : L

My(,ommxss:onExpxres f.” g/} Z oY ')t"me,
(Ofﬁ.ml S L0 o

‘(/v 5H f\ \JJ Q«f’;r e’

1sie *’or Ouzm

TAFE OF OB.E(.:U‘\T COd NTY OF KLAMMTH s

hled fr)r,reg:or‘, atxequeatof ? Amem.ti.tJ L o i the 7th
of . hugust LAD,19_98 _a_ (111:19 o 4. M., and duly recordet in Vol. Ma3
‘ R of b‘ortg@g 3 , G mPlge <
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