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‘Tenants by Entirety , @iz Grantor, AmeriTitls, s Trustee, anll Rumning ¥ Resout; Inc.; an ‘Oregior: Covporation, as |
‘Benefitiary, R RN AL AR EE R v b
‘ : : 'f i VATNESSETH: Con : :

. Grantorirevocablygiants; bargains, sells und conveyt: to Trustee in lrusl, with power of sale, the: :ropesty in Kiamath County, Onzgon, clescribed .
as: Lot 287 of Running Y Resart, Phiise Phase 3 Piat, recorded! in Klamath Sounty, Oregon. Lo :
“Togsther wilh all ans singular the tenements, hereditaments i d appurtenance::and al| other rights thunzunto belongirg or in anywise Now or hereafier
appaitaining, and tha rents, issues and profits theroof and all frtures nuw orhe after ditached to or uted in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of 2ach agraeinert of jranter herein contained and pzyment of the sum of $613,755.08,
Sixiy Thousand Seven Hundred Fifty And No/100's Diollart, with interest thareon atrording to ths tarns of a premissory note of even date nerewith,
payableto beneficiary or order and meade by grantor, the tinal peyment of principal and interest hereof, if not scongr paid, fo be dus and payable 15 years
from recordiation date. : ; :

Tre date of maturity of the cléist secured by this inttrumantis £ e date, stated al:ove, on which the final ins:alimentof saii note becomes Jue and payable.

In tha even the within descrited property, or any part theraof; o any interest t-erein is'sold, agreed to b sold, conveyed, assigned or alienated by the
granci \ylih‘oul first having obtained the writlen consent or aporoval of the benpficiary, then, at the benaficiary's option, all cbligations secured by this
instuument, imespaclive of the maturiy dates expre:ssed therair: or herain, shal becormne immediataly due and payabla.
The above describad real praperty'is not currantly used for agricultural, timber or grazing purpes:s.

Tu protect the securily of this trust deed, granter agrees: o i

1. To crotect, praserve anc maintain said prepurty in good condition and regizir not to remove or demolish any buikding or improvernent thereon; not
to commit or panmit any wasts of said property. ! ‘ , :

2. To complete or restore: promiptly and in good enc wokmanlike manner any buidig or impreverent which riay be constructad, damaged or
destroyed theraon, and pay whan due sl costs incured thereiure. : : : '

3. To comply with ali laws, ordinances, regulations, covenants, conditions ind restrictions affecting said property; if the beneficizry so requests , to
join in executing such financing stateraents pursuantto the Unifarm Commercial G ade as the beneficiarymray require and to pay for filing same in the proper
publ:cofica or offices, as well as the cost of ail lien searches ma:le by filing officers or searching agencies ¢ 5 may be deemed desirable by the beneficiany.

4. To provide and continuc uslymaintain insurance an the lyuildings now ¢r hareafter erected on the 5z 'd premiszs against oss or damage by fire and
such other hazards &5 the bSerg-iciary may from tirng to tirne recpuire, in an amountnotless thanth_-0- _, writtenin conipanies acceptiable to the beneficiary,
witt. foss payable to the latter; all pelicies of insurance shail 1y delivered to the beneficiary as scon as irsured; if the grantor shall fail for ary rezson to
procure asy such insurarce and to defiver said poiicies to the benaficiary at laast fteen days prior to the expiration of any policy of insurance now or
herzafterpiaced on said buildings, the beneficiary may procure the sama at grantc’s expense. “The amount collected under any fire or other insurance poficy
may be appliad by beneficiary:pon any indebledresssecured nureby and in suc”;order 26 beneficialy may determine, or at option of beneficiary the entire
amount so collected, or any part theeof, may be roleasad to grantor. Such appication or release shal not cure o' waive any default or notice of defauit
heraunder or invaligate any acl done pursuant to such netice.” ’

5. To keep said pramises free from construction fiens ang to pay all taxes, pssessments and other charges that way be levied or assessed upon or
ageinstsaisi property before any part of such taxes, assessmerts and other charges become past due or ¢lelinguent and promptly deliver receipts therefor
to tenaficiary; shouid the granter fail to make payment of any \nxes, assessmens, insurance premiums, liens or other charges payabie by graritor, either
by direct paymeent or by providing ber eficiary with funds with which to make such paymant, beneficizry may, at its cption, make payment thereof, and the
amzunt 50 paid, with interestat the rate set forih in the note secuired hereby, togetherwith the obigatiensdescribedin paragraphsS and 7 of this trust deed,
shzll be addled to and becomne & part »f the debt szcured by this trust deed, without waiver of any rghts arizing from breach of zny of the covenants hereof
and for such payments, with intarest ais aforesaid, the property t:2reinbefore described, as well as the grantor, shall be bound to tha same extent that they
are bound for the payment of the obligation herain describex!, and ali such piyments shall be immediately due antl payable withnut notice, and the
nonpaymentthereof shall, at the sption of the benafisiary, rende- all sums secure:| by this:trust deed immeciately due and payable and constitute a breach
of this trusi de2d. . :

6. To pay afi costs, fees and expenses of this trust inclut: ng the cost of titls search as well s the other ¢ ssts and expenses of the trustee incurred
in connaction with cr in enforcing this obligation and trustee's iind attemey's fe:s actually incurred. :

7. To appearin and defend any action or proceedingpurpe:ting o affect tha security rights or powers of baneficiary or tustee; and in any suit, action
or proceading in which the beneficiary or trustee n'ay appear ‘including any su 1 for the foreclosura of this deed, to pay all costs and expenses, including
eviience cf titie and the benefitiary'sor trustee's attomey's fees; the amount of aftorney's fees mentioned in this pa-agragh 7 in ali cases shall be fixed by
the 1rial court and in the event of an appeal from any judgment 21 decree of the trdl court, grantorfurther ag-zes to pay such sum as the appeliate court shall
adjudge reasonable as the beneficiary's or tnistee's attorney’s lees on suchappieal. . : .

It is mutually agreed that: - ‘ ' : :

8. In ine aventthat any portion or all of said property shali be taken under tha right of eminentdomaia or condemination, bensficiaryshall have the right,
if it so elets, to require that all or any portion of the monies pe /abie as compersation for such taking, which are in excess of the amount required to pay
all razsonuble costs, expensasand zltorney'sfees nacessarl 1:aid or incurred by grantor in such proceatiings, shail be raid to beneficiary and applied oy
it first upon any reasonabie costs ancl expensns anit attorney’s fnes, both in the t- 1l and sippellate courts, nacessarily paid o incurred by beneficiary in such
preceedings, and the balance applied upon the inclebtednzss tecured hereby; and graator agrees, at its own expense. to take such aciions and exectte
such insttumants ais shall b2 necessary in obtaining such cor pensation, promptly upaa beneficiary’s request.

. Atany time and from iimne to {ime upon wiitten rejuest ¢ ‘beneficlary, pay ment of its faas and preue tationof this sed and the note for endorsement
(in case of full reconveyance, for cancellation),without affecting the liability of any person for the payment of the intlebtedness, trustee may (a) consent to
the making of any map or plat of said property; (L) join in granting any easem i or creating any restricticns therean; () join in any subordination or other
agreement affecting this ¢eed or the lien or charge thereof, (d) r:convey, without warranty, all or any part of the property. The grantze in eny reconveyance
may be dsscribed as the "person or persons legaliy entitied herato,” and.th: recitals therein of any matters or facts shal: be conclusive proof of the
trethfulness (hereof. Trustee's fees for any of the servizes rentioned in this puragraph shall be not less. than $5.

10. Upon any defaultby grantor hereuncer,beneficiary miay at any time without notice, either in person, by agentorby a receiver to be appeinied by
a court, and without regard to the adequacy of any security for the indsbtednesy hereby secured, enter vpon and take possession of said property or any
part thereof, in its own name sue or otherwisacollectthe fents Jijsuas and profits} includingthose past dLe and unpzid, and apply the same, less costs and
exzenses of operaton and csliection, including rezsonable attumey’s fees uport any indebtedness secunad hereby, and in such order as benaficiary may
detarmine. ; e . :

11 The enterirgupon and taking possessicnof said prop ey, the collection of such rents, issuas and profits, or the proceeds cf fire and other insurance
paliciss 07 compeansation or a'wards for any taking or damag3 of ths proparty, 1ind the npplication or relpase thereof a3 aforesaicl, shal not cure or waive
any default oi nctice of defaull hetsunder or invalidaie; any al. donz pursuant i such notice. Lo o ‘
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c i 112 Upendat in payiaenty lessSacired | ef{itance Ipf ary agreemont hansundes. the beneficiary
may declare ail sums a.iured hereby inmesiately ayabla, i aj 2 2 at his- elaution may proceed to foreclose this trust
deedin equity as a moity)age dr direct the trnsites (o fo lose this tust dond by ativeitiier to. In lhe lntter'event the bensficiay pr the trustee
shall oxetute and causi 5 be f2corded s wrtten holice pdsfacitand his ulecti ; rived risal proparty to satisfy the obiig

hereby whereuper the tiisteo Ehall fix the tinto and plac: of sale,; five n:ljce the : fequired by law and preceed to faresisse this trust deed in

thq nlanrigr providad in CRIS86.735 to 86.798. .

Pl 13, ARerthe trustes I‘fas comniencad foreclositaby adi artisene itand sale, and at any ima prior to'5 days before the dats the trustee conducts
the sale, tha grantoror ary other person so jirlvilegad by (' R886.753, may :\re the tefaultor defaults. Ifthe dufault consists of failure to pay, when due,
sums secured by the trus deed the defsultmay be curec 1y payingthe e ie amountdue ax the time 57 the cure other than such portion as would not then
be due had no default octurred, ‘Any other defaultthat i siipatle of being ciired mz be cured by tor dering the performance required under the obligation
or trust deed. In any case, in #ddition to curing the def it or defaults; thy person eflacting ths ura shall pay te the beneficiary al! costs and expenses
actually incurred in enforcing the obligation of the trust d¢ ad together with trustes's and attorney’s f:es not exceeding the arnounts provided by faw.

14. Otherwise, 1 i a: imz and phice desigrated in the notice of s5ale or the time 1o whict said sale may
e postpened as providey 8 ay sell y1operty either in ne parcel ar in separats parcels and shall sell the parcel or parce’s at austion
to the highestbidder for ca sh, payable at the tirns of sale. “Irustee shall deliiirto tha purchaser its cead in form: as required by law conveying the property
S0 30ld, but without any cavenant or warranty, uxpress or it plied. The recitals in the deed of any mattr:rs of fact shal be conclusive suof of te truthfuiness
thereo!. Any parson, exc 1ding the trustze, but including ' 1e granior ang teneficiary, may purchate at the sale.

15. Vihen truste2 sells pursuant to the pcwers - ovided herein, hiustee shall apply the prozeeds of sale to payrnent of (I) the expenses cf sale,
includingthe compensationof tha trustee and i reasonabl: charge by trustiie's attamey, (2) to the ok ligation secured by the trust deed, (3) to all persons
having recorded liens subsequeritto the interestof the trueloein the trust de:d as thujr interests may aj:pearin the onier of their priority and (4) the surplus,

if any, 1o the grantor or t4 liis successor in interest entitler to such surplus.:

) 16. Bensficiary may from tims to sime appeint ¢ successor of su bcessom to any trusiee named herein or to any successer trustee appointed
rereunder. Upon such appointment, and without convayari:s to the success br trustas, the fatier shail be vested with all title, Fowers and duties confermed
upoa any trustee herein named or appointed hereunder Each such apprintmant and substitution shall be matle by writlzn instrument executed by
bensficiary, whish, when nacorded in tha mortgage racerds of the county or tounties in which the proparty is sjtuatad, shall be condusive Eroof of proper
appoiniment of 1he succes sor tnistee. : : ; .

17. Trustee accopts this trist whon this dead, }:uty exacuted ar:¥ ackncivledged is maca o public record as provided by law. Trustee is not
sbligatedto notidy any party hereto of pending sule underany otier deed of trust or of any action of proteeding in which grantor, beneficiary or trustee shall
e @ party unless such action or proceeding s brought by tiustae. i i ;

The grantor covenanty and agrees b3 and with |* e beneficiary anitl beneflziary's successor in interest that the grantee is lawfully seized in fee
simple of said described reql property and has a valid, uneticumizered e t-iereto sybjest to covenants, conditions, restrictions and 2asements of record

and that he will warrant anc) forever defend the samo agair.it al! porsons whomsoever.

Tha grantor wartunts that the processds of the lot 1 represented by the above desciibed nato and this trust deed are:

(a) primarily for ¢ ®zntor's personal, family or hos.zhold purposes, | : ‘

(b) *for an arganizatian; or (even if gmintor is a nti‘ural person) aro for buslness or ecmmercial purposes.

This deed apptes to, inures to the bunefit of an¢! binds alt parties:herelo, their heirs, legatoas, devisees, acministrators, executors, persanal
fepresentatves, successors and assigns. The tamm benefic ayshallmeantha helderand ovmer, including pledges, of the contractsacured heieby, whether
ornotnzmedss a beneficialy herein. In censtruingthis trust tised, it is understivod that the grantar, tistee andfor beneficiary may each be morg than one

person; thatif the contextse requires, the singularshall be ti18n o maan and includathe plural, anc that generally all grammatical changes shall be made,
assumed and implied to malce the: provisions hereof apply equally to comirlons and to irdividuals, | '

. INWITHESS WHIERECF, said grantor has here'to st his hand the day end yiar fire stgye wriueri/
l ‘ : : At o
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This instrumont was acknowisdgec! before me on'

‘ : oty Public for Orayon
July 28th, 1938, by Garry G. 3uksi & Patricia A, Buksa o :y e ¢
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