‘, Tenants; by Ent:rel‘,i ) am (srantor, Altn'mriTi1 .9, o8 Trusﬂe! ;
Bsmf iciavy, :

H

. (‘rantornrrevowblygn nts, bargains, selts and ccnveyqto Trustee 3 trust, Lvnh power of sak 'he prop=rty in Klarsath Cou:ry, Oregon, described
as: Lot 232 of Running ¥' Rusor Phase Phas? 3 Plat, ret srded in Klamatt Count}, Oregon. :

Togethar with all and snr ulart e tenements, herad:tams its ang appurta inces dnd ali othar ngm' thereumo belonging or in anyravise now or hereafter
appartaining, and the rent s. |ss'les and profits thensof an«i ‘all fixtures now )r hereafter attached to or used in'coniection with said real estate.

FOR THE PURFOSE OF SECURING PERFOFJaiANCEof 2ach .:qreem: -t of grantor hevir contained and payment of the sum of $50,$60.00,
Fifty YThousand Nine Hundred And No/100's Dollars, With interest there¢ I aceeiting to the terms of a promissory note of aven date herewith, payable
to beneficiary or order and macle by grantor, the finai p‘s nent of pr-nvlpgl and mlure«t hereot, if not sooner pald to be due and payakle 1& years from
fecordation ¢ate.

The date of raturity of the deht secured by thls instrumartis the date, .,tawd abow on which the hnal instalimentof said note bectines duz and peyabie.

In the event th2 within ceucribed properly, or any past the-‘eof, or any inte- bt therein is sold, agrees o be sdld, canveyed, assigred of alienated by the
grantor without first haviz:j obtiined ths writton c:onsem1 ur aparoval of th benaficiary, then, &t the: beneficliry's option, all obfigations secured by this
instrument, imrespactive ch the riiaturity dates exprassed Jlereh or herein, tihall become .mmomahly due and payable
The atiove described resil property is not currentiy ush:d for agricutiu- il, timker or grazing pumosss

To protect the security of this trust deed, grantd: ‘agrees: .

1. To protact, preserve and maintain said property in.;i00d congition anJ repair not lo remove ¢ demolish any building or improvemant thereon; not
to cammit or permit any waste of said prape 1313

2. T cornplete or rustora’ promptly and in goed aml workmanhke riianner .my building or imprevemeiit which may be constructas, damaged or
dasticyed therson, and pay whin due all costs incurnad herefore.

3. To compiy with all laws, ordinances, nagulations, -ovenants, condrqons ang restrictions afiecting said property; if the beneficary so 1equests | 1o
join in executing such finaricing statements punsuant to tha Uniform Commiertial Code as the beneficiarymay recuire and to pay for fEng sams it she roper
public office or offices, as weil at the cost of all lien sezrck e smade by filing rﬁcer* or searching egencies as may ba deemed desiratie by the beneficiary.

4. To provide and covitinuouslymaintainissuraic 0it the buildings row’ or hergafter nrectad or. the said premises against loss or damage: by fire and
such other hazards as the seneficiary may frorritime to tire: require, in an aniourt net less than $__-0-'_, wriltenin companies acceptable to the beneficiary,
with loss savabie to the latter; all policias ¢f insurzince shail be dalivered to the daneficiany as soor as insured; if the granter sha'l fail for any reason to
procurs any such insurarce ard to deliver said policies "3 the banefician) at leasi fifteen days prior o the epiration of any policy of insurznce now or
hereaflerplaced on said buildings, the beneficiurymay protire the sarme at grantor'sexperse. The amount collected under any fire or other insurance policy
may ba applied by beneficiary upon any indestednesssecuied heraby and in ¢uch oiceras banaficiay may determine, or at option: of benefiziary the entire
amdunt so collected, or any part thereof, may be roleasest to grantor. Such n apphcyuon or release shall not cure or waive any defaul or notice of default
hereurder or invalidate any act done pursuzant to such nu'. ce.

5. Tokeep said premises free from construction liet:: and to pay all M(es ‘.ssessments and olhar charges that may be levied or assessed upon or
agzinst sald property before any part of such taxes, usses §-1ents and othar ¢hargas become past due or delinquent: and promydy deliver receipts therefor
to bareficiary; should the grantor’ fail to make j:ayment of ¢ny taxes, asses:inents, insurance premiuins, liens or other charges payakle by grantor, either
by diract payment or by providing beneficiary with funds with which te make such paymertt, beneficiaiy may, a! its option, make payment therzof, and the
amountso paid, with interestat the rate st forthin the noté securad hareby, logether with the obligationsdescrited in paragraphs§ and 7 of this trust deed,
shelibe added o and batcme a part of the diabt secured by this trust deed, vithout waiver of any rights arising from breach of any of the covenants hereof
and for such payments, wilh intarest as aforeeaid, the propx:ity hareinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be immediately duo and payable vithout notice, and the
norpaymestthareof shall, at the option of the bznefiziary, :nder all sums seiured b\/ this trust deed irmediately due and payable and constitute a breach
of tais trust deed.

6.. To pay all costs, fixas and expenses of this trust l cluding the cos: of tite *zearuh as walil as the other costs and expensas of the trustee incurred
in connection with or in enforcing this obligaticn and trug:e's and attomay's fees actually incunred.

7. To appearin and ¢iefend any action or proceading ¢ Jrporting to affe:! the secirity rights or powers of beneficiary cr trustee; and in any suit, action
or proteading in which the beneficiary or trustze may ap 2oar, including an suit fog the fureciosure: of this deed, to pay ail costs and expenses, including
evidence of title and the beneficiary’sor trustee's attorneys ees; the amount of attorey's fees menioned in this paragraph 7 in all cases shall be fixed by
the trial courtand in the ev:2nt ¢f an appeal from any judgri:ntor decree ¢ft- e triai court, grantor furt 1er 2grees {o pay such sum as the appellate court shall
adjudge reasonablz as tho benaficiary’s or trustee's atioiriay's fees on such appaal.

it i mutually agreed that:

8. Inthe eventthat ary porion or all of said property shall be taken unc«)rthe rigght of aminantdon-ain or condenination, baneficiary shall have the right,
it it so zlects, to require that all or any portion of the monie s payable as co*ipansation for such taking, which aire in excess of the amount required to pay
all reationabla costs, expanses and attorrey's fises nacsssndy paid o7 incur:pd by grantor in such procaedings, shall be paid fo beneficiary and applied by
it first upon any reasonablicosti and expenses and atiomey'sfees, bath in ra trial dnd appellate courts, necessarily paid or incurred by benaficiary in such
proceadings, and the balance applied upon th2 indebted Yuss secured her:ly; and grantor agrees at its own expense, to take such actions and exsecute
such instruments as shal! be nucessary in oblaining such compensation, nrompﬂy upon benafician's reques:.

9. At any time and from time to time upon writlen req Jast of beneficiary paymentof its fees and presentationof this desd and the note fr endorsement
(in case of full reconveyar se, for cancellatior)),'without affa :ting the liability of any pérson for the paymant of tha inclebtedness, trust2e may (a) consent to
the mskirg of any map or plat of said propedy; (b} join in Jranting any easenient or creating any rast-ictions thareor; (<) join in any subordination or other
agreemertaffecting this d:ued or the lien or charge thereof; (d) reconvay, witriwutwarranty, ali or any part of the propesty. The grantee in any reconveyance
may bie described as the “person or persos legally enttied therets,” and the rocitals therein of z 1y matters or facts shail be conclusive proof of the
truthfulness thareof. Trusitee's ‘ees for any of the servica: mentioned in this paragiraph shall te not less than $5.

10. Upon zny defauit by grantor hereunder, beneficiery mey at ary limd without nolice, eithar in 2arson, by agent or by & recaiver to e zppointed by
a court, and without rsgard to the adequacy of any secusit; for the indebtediness hareby secured, enler upon 2ind take possession of said property or any
parttheresf, in its own name suti or otherwisacollectthe rints, issues and pmﬁis inciuding those past due and unpaid, and appiy the same, less costs and
expanses of operation any wllechon inciuding reasonabl: ‘attomsy's fees 'pon arry .rv:ierbiadnees sucured hereby, and in such order as teneficiary may
determine.

11, The entering u;:on and lak!nv possestionof said ; opaity, the colle('t'on of s;uch rants, issues and proﬁh, or the preceeds of fire and other insurance
pulmﬂs of compensation: or awards for any tking or daiyiage of the prc at:rly, and the apolication or release thereof as zforesaid, shall net cure or waive
any de'fau It or notice of dv f.)ult hareunde'r or iuvahd ata a 1\! act done pursv ntto s?ch neRics,
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Lol x 12 Upon default by) iamdirin . j ssacived | Yo ::-3 of any{ agr(emen! harsund: rl the benaﬁc:ary
may dedhifs ai suris secured hérdty immegiate £ I sudi of event tha b mﬁ(zsma& His slection May procetd ta foreckss this trust
_deexd Indiyiity s 3 mortgage ¢t rﬁ'a& the truntess 0 fore c!use & Lrust daed byl emam gind Lali i1tk latler avent the baneficlaty or tae trustee
: sheliexadisla and cause to be nbcomd his writtetir mce of dai hta, d his. diectiy 1 td se! the smd dezcﬁ :wa 1eal prbpeny to sedisfy tha ohii igation secured
. herthy wh'fet.pon the trustes shat: ﬂx the tirmie ant pla(:e of siile,, cive notlda it erw! 3 ,thm raqu:r«sd b; iaw and prateed to forzclose: (his trust deed in
" the mannal ‘pravided in ORS3E. 735 to 86.705. : i

: 13. Afterthe tustea ) as cc'nme"oedfomclosu raby lverz:scmz-mam '~sa|e, arid at any urne prici 06 days before tha diite the: !rustne conducts
tha sale.. lhﬂ granfor or any o.mlrperwn so privitagdgby CRSEL 752, may cum ‘defauhor du-aults If tt.2 default consists of a failure to pay, whan due,
sums securad by the trust d2os, the cefault may be sured by pi ing the entire! 'mwm.nt dug atthe tima of the: cure othar than such portion as woukd not then
bo due had no defaultoccurrsd Any otherdefault thiatis capabhof being cured msy Ye cured by tenderng the perfarmiince required under the obligation
or trust deed. In ary case, in addition to curing thiy defauit o/ defauits, the persibn effecting the cure shuli pay to the beneficary all costs and expenses
actuslly Incurred in anforcing e obligation of the faust clesd téjether with tms:m’s and attonv-y’s fees not exceeding the amoun's provided by law.

14. Othenwise, the gake shiali be held an the date ait:’ at the time anc place dz‘sugnd!ed in the: notice of sale ur the tme to which said sale may

be postpaned s provided by iive. The trustee miay sell propenty either in one piircel or in sepiarata par.,( Is arid shall sail the parcel or parcels at auction

to the highest bidder for cash, payabls at the time of sale, Trush:eshalldelivet to he purr‘haseu its deed :n form as required by law conveying the property

so soMd, bul without any covanzintor viareanty, exprass or impliext; Tha recitalsin the deed of any matters of fact shall be conciusive proof of the tnuthtuiness
thereof. Any person, excludiag the tiustee, but inciuding the 4 anter and ber.sfilary, n '1y purchase at ths sale.

5. When trustee sels pursuant to the puwers provitisd harein, trusted shall upply the proceeds of sale to payment of (1) the expenses of sale,
including the compensationof thie trustee and a reasonable che ge by trustee's :mornevi {2) to the cbligation secunad by the trust deed, (3) to ali persons
having mcordedliens subsequentto the interestof the trustee i he trust deed as theirinterests may appeerin the order ¢f their priority and (4) the surpius,
if any, to the grantor or to his successor in interest entitlad to $uch surplus.

15. Bengiisiary may from time to time appoin: @ sutuessor or succes ors to .xny trustee nanied herein or to any successor trustee appointed
hersundet. Upon such appoininent, and without colveyancs 13 the successor tinstee, the fatter shall be: vested with ali title, powers and duties conferred
upen ary ftustes herein namud or appointed hereunder, Eif:h such appoint-ient antl substitution shizl! be mate by written instruraent executed by
benaefidary, which, vihen resorcled in the mortgage recotds ofi & county or counhes in uhach the pre pert, is situated, shall be conclusise proof of proper
appointrent of the successor frusted.

17. Trustas accepts this {tust when this deed!, duiy oxecuted and ac inow‘edged it made a public record ay provided by law. Trustee is not
oblizated to notify any party hatoto of pending sale under any other deed of trust 0! of a'ly udxm or pmue*»dmg in whizh grantor, bereficiary or trustee shali
be a party vnless such zction rr prooeedmg 5 brought by tru=tne

Yhe grantor covensrts ans agrees to and with the tanefis iary and bt u'ceﬂuaws successer in interest that the graniee s lawlully seized in fee
simrle of s3ld described real grapertyt and has s vaid, unenculibersd titlk there' ) .,ubject te covenants, ( onditions, restrictions and easements of record
and that he wit wanant and f2rsvor defend the same against §li persans whomtioaver. |

The grantar warrants that lhs proceecds of the [oan worasented by ths {abo\ (] l.escrlbed ncte ard this trust desd are:
(&) *primsarily for grartors personal, farnily or housétsld pumoses,
{b) for an crganization, or (even ifgranteris a naturd! person) ara far uusmess or commarcial ¢ proses

This deec! appliss t, inurs to the benest of ard bhds il parties heleto, thair hsérs, legetons. devisees, aciministrators, executors, personal
reprusentatives, sucsassais arcl assins. The tenn denericiary ¢ hal! rnean the heliler and ownet, including s ledgee, of the contract sacurad hereby, whether
or rot nsmed as a baneficiary hatein. In construing this trust ded:|, it is undarstood that the grantor, frusiee and/or banefisiary may sach be more than one
person; that if the context so recuires, the singular shall bo tuké (o maan and fnc! idethe plural, and that ¢je 1erally all grammmatical changas shah be made,
assumed and implied to make the provisions herzof apply equislly {6 comporatinss and 19 individuals.

You have the option to cancel your contract or agrsementof sale h)r notict to the Selier untii midnight of the seventh day following the
sigiing of the ceniract or agisemiint. If you dit not raceiv's a Property. Roport priparet pursuant to the rules and regulations of the Office of
interstaie Land Salus Registration, U.S. Departmest of Houjing and Urban I; ibvelapment, In acvarico of your sighing the contract or agreement,
the contract or agreement ol sale inay be canculed aty ouf optmn for two yivars from the date ofslgnlng

N WITHESS WHEREOF, said grantor has hereunn sat itls hand the day d year first i 39 written.
‘9713? 5P

r
M "ORTANTNGTICE Relotu by llrlng out, whithevor Wi mty (a) 7 4’”"’\ :
or {b) is not applicable; if watianty {a) is applicalile aivd ber Miciary \, n D.Ls ;
is a creditoras suchk word i defined in the Teuth-In-Londin Act and efo mons 7

CRegiulation 2, the beneficlnty MUST comply with the /et and é

" Regjulatien by making required disclosures; for this; pur):se uss l mé_. _._-4..'! ML_
Stavens-HussForm Mo, 13191,.orequlvaient chmpliance -\ ¥ith the

. Act is nét tequired, disregaril this notlce j
INCIVIDUAL ACKNOWLEDGENIENT

: al S,
S e Califientes e @%m (ﬁﬂ&iw(ﬂi{% y

: i
Lo f
This insirunent was acknowlscged before mo orx.j:.ﬁq 7 1948 Notar:t puslic for Ctener CAle Bl _,.
July 20th, 1898, by Vemnon D. L.emons & Sarah A, iLemons. ot

© pofiesfoudved by mmmmumm
i ﬁ"‘&gg DAY ELDTIDISE gf
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CORGA «F KIX'T8
Nohgsvpgm:- Cebtarin

. CORPORATE ACKINOWLEDGEMENT : é é A, coun
This instrument was  ackmivdedged  befora me on Wiy 20, 199(!; by . _%w:./ iy Cemen, _@&__‘JM gi________ as
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Natary fabhc for Oreg on
STATE OF OMEGON: COUNTY,OF KLAMATH

[#ileti for'tedord at request of ! Lhmerititle > 5 :  the 7th
of CoHusiest i 1) 19 98:0 0 ot - E1310 : a'elibk Qo)A M., and duly recqrdecl in Vol 93_;___“___
L s Cof ‘ Mmrtg,_ﬂg;"f o L on : 5 0

L o RPN R R SIS ?“/-methu G ,tsch. County Clerk.
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