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©, THi8 TRUST DEED, made this 27th d,avc@ July, 1998 bitweel Ronald R. byall & Tria P.Lyall , . | -
Tenants hy Enticety , an Grantor, AmeriTitl, as! Tristas, ancl Runring ¥ Resar, inc., #n Oregon Gorgoration, as
Bonoficlary, S \ N EEE IR R P ‘ :

. ' ‘ OWITHESSETH: - | | C '
Qieiitorimav scably grants, baigsins, sells and corveys b: Trus e in trust vith power of sale, the property in {tlamath County, Oragion, dascribed

as: Lot 484 of Running Y Resort; Phass Phase 5 Pial, recorded | Kiemath Counttj; Oregin. :
Togetrer with all and singuiar thy tenements, heredilaments anc sppurtenances and all diher rights thensiinto belonging or in anywise naw or hereafter
apper:aining, and the rents, issuts and profits therno! and &l fixtures now of here ifter atleched to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANC t of @zch agreem: ntof grantor herein conta'n2d and payment of the sum of $110,615.60,
¢ine Hundred Tan Thousand 3ix Hundred Ten Aind No/40'% iollars, with intairest theveon according to the tenmis of a promissory ncte of even date
herewith, payable to baneficiary or order and made by grantor, the final payment of principal and interast hetaof, if not sooner paid, to be due and payable
15 yazrs fror racordation date. ' : :

The date of maturity of the debl secured by this instrument is the: data, stated 2bove, on which the final inetalimentof said note becomes due and payable.

In the event the within described progerty, or any part theraof, 1 any interest thufein is sold, agresd to be sold, conveyed, assigned or alienated by the
grantar without first heving obtained the writtens consent or apgroval of the beneiciary, then, at the ban aficiary’s option, all cbiligztions securec by this
nstrumen?, ivespective of the misturity dates expressed therein or herein, shail brcoma immacliately due ind payatie.
The nbove described res| property Is not currently used for ugriculiural, fimber or grazing purposas.

To profect the security of this trust deed, granta? agree i 5 ;

- To pmtect, preserve and maintain said proparty in good sondition and repalt; not to rermove or demolish any building or improvemant thenzon; nct
1o commit of permit any waste of said property. ; : : . :

2. T complete o restore promptly and in gnod and woit-naniike manner any bulding or improvement which ms3y be constructed, damagad of
testroyed tharean, and pay whe dua all costs incurred therafero. ' ; )

3. To comgly with all laws, ordinainces, regulations, covenaats, conditions aind restrictions affecting said property; il the beneficiary so requests , to
join in executing such financing slateraints pursuartts the Unifoan Comrnercial Cutle as the beneficiarymay require and to pay for filing same in the groper
publiz affice or oTices, as woll as the cost of all lien searchesma ja by filing officors br searching gencies it may be eenied desirable by the beneficiary.

4. To provide and continuct.sly maintaininauraree on tha b Jidings now or hensafter erected on the sald premises against loss or darrage by fire and
such otherhazards a5 the benef slary rnay fromtime lo tima require, In an amount st less than $_-0:-_, writen in companios acceptable to the beneficiary,
with 1055 peyaba to the latter; it pofcies of insurance snall bs deliverad %o the leneficiary as soon as insured; if the grantor shall fail for any r2ason to
proc.re any such insurance and to deliver said policies to the heneficiary at laust fiReen days prior to the expiratian of any policy of insurancs now or
herezfter plased on said buildings, the izeneficiary may procurs th: same at grantor's expanse. Theamcuntcsliected underany fire or other insurarice policy
may be appiied by keneficiaryupon any indebtednosssecured he ‘eby and in such trder as beneliciay raay cietermine, of at option of beneficiary the entire
amount so collected, or any part theraof, may be re'eased lo oranto:. Such apglication or release shall ni:t cure or waive any default or notice of clefault
hereunder of invalidele any act done pursuant to such nctice. )

5. Tokiep said premises lree from construcian liers anc 10 pay all taxes, issessnients and other ¢ arges that may be levied or assessed upon or
agairst sai¢ property before any part of such taxes, assessments and other charges bacoms past due or definquent and promptly deliver receipts trerefor
to baneficiary; should the grantor fail to make payraent of any ties, assessmentsi, insurance premiums, lizns or other charges payable dy grantor, either
by direct paymentor by providing benaficiary with funds with wit =h to make such payment, berneficiary may, at its option, make paymen: thereor, and the
amcuntso paid. with interestat the rate set foith in the note sscJ:ed hereby, togetlierwith [he obligaticr.sdescribedin paragraphs 6 and 7 of this trust deed,
shall be added te and become a part¢f the debt secured by this tiust deed, withou | waiver of any rights arising from vreach of any of the covenarts hereof
and for such payments, with intarastas aforesaid, the property ti:reirbeiore dasciibed, 26 well as the grantor, shall be hound to the same extent that they
are bound for the payment of the obligation herein des,cribed. and all such payments. shall be imme diately due and payatie without notice, and the
nonzaymenithareof shall, at the eption of ihe benefitiary, rendet 1l sums secura by this trust cdeed immudistely dué ane payable and constitute a breach
of this trust deed. ;

6. To pay all costs, fees and expenses of itis trust includ g the cost of titln search as wall as the other costs and expenses of the trustee ircumed
in cannection with of in erforcirig this obligation and trustee’s §1d altorney’s fzei actuslly inclirrad. )

7. To appearin and deferiiany action or sroceading purpo ing to aifect the necurity rights or powers of benoficiary or trustee; and in any suit, action
or proceeding in vih'ch the ber:sficialy or trusiee may appear, incuding any suit #for the foreclosura of thit: deed, to pay all costs and expanses, including
evitenca of tithe and the benafciary’s or trustea's eitomey's fegs the nmount of etlomey'y fees mentioned in this patagre ph 7 in ail cases shali be fixed by
the trial court and i the event ¢f an 2ppeal from any judgment o decree of tha trizl court, aranter furtheragreasto pay such sum as ine appeliate court shaii
adjudge ausonable as the beneficiary's or trustee’s attornay's “ees on such apsizal.

It is rautually agreed that. '

8. Inthe evert that any portion or all of said property shall b2 taken under tha right of amingatdomaines condernnation, beneficiaryshall have the right,
if it co elects, to require that ail or any portion of thir monias p jvable as compengation for such taking, which are in excess of the amount required to pay
all reasonznle costs, expenses and attomey'sfees niecessaril [1aid or incurred t:} granter in such proceec ngs. shall be paid to beneficiary and applied by
it fist upon any reasonable cosls and expenses and attorney's {:es, both in the tiinl and zppellate courts, ne cessarilypaid or incurred by beneficiary in such
proceecings, and the balance applied upon the indebtednaess acured hereby; ind graitor agrees, at its dwn expense, to take such actions and execute
suca instuments ¢s shall be necessary in obtaining such cor-pensation, prom ptly uptis beneficiany’s reguest.

9, Atany time and from tima taime upon v ittsn requast ¢ * beneficiary. pay nentof iis fees and presientationof this deed and the nole for endorsement
(in case of full recorveyance, for cancellation) without affecting the tiability of any perscn for the paymeni of the inclebtedness, trustes may (a) consent to
the making of sny map or platuf said property, (t) join ir: granting any easemer!; of creating any resticticns thereon; (c) join in any subcrdination or other
agrzement affecting this deed or the lien or charge thereof, (d) tuconvey, withoutvarranty, allor any past of the propexty. The granise in any reconveyance
muy be descrived as the "peison ¢F persons legatly entitles) hereto,” and thei recitals thenzin of any matteis or facis shali be conclusive proof of the
truhfuiness thereol. Trustea's fees for any of the servicas mentioned in this piragraph shall be not less than $5.

10. Upon any defaultby grantor hereundler, beneficiary miiy at any time without hotice, either in person, by agent or by a receiver to be appointed by
a court, znd withouiregard to the adequacy of any security fcr the indebtednes:i hereby secured, erder upon and lake possession of s3id property or any
partthereed, in its ovn name sue or ntherwisecolectthe rents; issues and profits, includingthose past due and unpaid, and apply the same, less costs and
expenses ©f operation and colection, including rensonabla ajarmey’'s feas Upci any incebledness secured hereby, and in such order &5 beneficiary may
defermine. i : ; ‘

11, The untaring upon and taking possession s said proju: ity, the collectio-iof suckirenis, issues ard profits, of the proceeds of fire and otherinsurance
plicies or comperisation or awards for any taking or damage of the propery, ?hd the %appli;a!iorx or relcase theraof as aforesaid, shall not cure or waive
© ary defaul or notica of defau't hergiunder of inval Gate any 8t done pursuant i such potica, o i
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I ‘Lipondefa antorin payindint of ani ir +Inesssary fd here perfurnance of any. agraement hereunder, ihe beneficiary
if [ may deciate all sums sediird hireby immediagsly due g payable. ‘Inisich an e\ant it e neficay at his election may proceed o foreciose this trust -1 .
| deed’in equity as & mortgayje oi:Niract the tristae ta fored 18 fiis trust doed, by ddilstisamont and gile. In th latter event the berisficiary of the trustee
shall execite’and cause 1o b racorded his wiittén natice 64 tiefavitand hig elurtion i sek the said degoibed real preperty to stlisfy the obligation secured
hereby iikitaupon the tnistee siiaif fix tha tine’ and place;:fssle, give notiie thexof as then required by law'and proceed to foreclose this trust deed in
. the mianner provided in OHSB6./35 to 86,745, | RN g S T :

: 3. After the trustee has commenced foreclosiurg :»yqadvertisema'n!hnd saky, and at any ime prior to 5 days befor tha date the trustae conducts
the salz, the grantoror any stherderson so priviegeciby O2.586.753, may cu ie the defaultor defaults. If the defitult consists of a failure to pay, when due,
3ums sacuied by the trust deed, the defaultraay be cured ki paying the entir;;ameunt due ait the time of the cure other than such portion as viould not then
be due had no default occuired. Any other defanlt that is caj: able of being cured may e cured by terduring the performance required undsr the obligation
or trust desd. L any case. in acldition to curing the defaull or defsults, the person effeciing the cuse shall pay to the beneficiary all costs and! expenses

actually incurred in enforcing the obligaticn of t1e trust degd togather with trustee's and aitomay's faes not exceeding the amounts provided by law.

14. Oiherwise, the sals shall be held on the date and at the time And placs designated ir: the notice of sale or the time to which 3aid sale may
he posiooned as provided by law. The trustee may sell p vpery either in orie parce: or in separate parcels and shall sell the parce! or parcels at auction
to the highest bidder fer cash, payable at the tima of sale. Tvsteeshal deliverto the purchaser its deed in form as required by law conveying the property
so soid, but withoutany coveznantor warranty, express ar ini: lied. The recitalsin the cheed of any matters of fact shall be conclusive proaf of the truthfulness
thereof. Any person, excluding the trustes, but including it 2 grantor and bereficiary, may purchass: st the sale.

15. When trustee sells pursuant to tha poviers Fravided herein, tr.stee shall apply the preceeds of siile to payment of () the expenses of sale,
includingthe compensation of the trustee ard a reasonabla :sharge by trusteq’s attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having reccrded liens subseguent to the interest of the trustsuinihe trustdee:|as thelr interests rmay zppearin the ord er of their prcTdy and (4) the sumplus,
it any, to the grantor or to his successor in inlerest entitlec: Lo such surplus, ‘

16. Baneficiary may from time to time appoint & suceassor or SUSCessors (o any trustee nimed herain or to any suceessar trusiee apponted
hereunder. Upon such appointment, and withnut.conveyanc: to the successar truste:, the latter shall e vested with all title, powers ard duties confarred
upar: any irustee herein named or appointed hereunder: Each such appeintment: and gubstitution shali be made by written inshument executed by

teneficary, which, when rgcorded in the morginge records of the county ar (éount‘.esg in wihich tha praperty is situate 3, shall be consiusive procf of proper
zppcintment of the successor trustee. . .

17. Trustee accepls this trust when this deed, July executad e ackrowledgod is made a public n2coni as provided by lsw. Trusiee is not
chligatedto notify any pary hareto of pending sale under ary other deed of trust or of any action or precaeding in wnich grantor, beneficiary or trustee shall
<e a party unless such actior: of proceeding is brought by b istee. : S

The grantor covenants and agnzes t¢ and with 1t-» beneficiary and beneficiary’s sucsessar in interest that the grantee is lavifuily seized in fee

simp'aof sakd described roal propery and has o valicl, unensumbered title thiveto subject fo covenants, conditions, restrictions and easements of record
and that he will viarrant anci forever defend the same again:t all persons vihimsoever, :

The grantor wartants that the procaec's of the Ig:i1 represented by the abeve described note and this trus: deed are:

() “primarily for ranta .f's personal, family or hou:ehold purposas.f' :

(&) for an erganization, or (even if grantor is a neturai person) are lor business or commensisl purpases.

iis daed appliet. to, inures to the benefit of ang binds all partiss. hereto, their heirs, lagatues, devisees, administrators, executors, personal

represertatives,successers and assigns. The lem beneficis yshallmsan the: holder aad owner, includi gpledge, of the contract secured hereby, whether
ur not ramesd as a benaficiary herein. In construingthis trust ¢:2ed, it is understied thal the grantor, trusize and/or ber eficiary may eash be more than cne
parsen; that if the context s requires, the singular shalibe tal:en to mean and includa the plural, anc that generally all grammatical changes shall be made,
assumed ard implied to make the: provisions hereof npply sjually to comoreions and to individuals.

You haive the opticnte cancal your contractor i grecmentof saln by netice to the Solior until midnight of the saventh day foilowing the
signing of the contract or agreement. if you did not recaive a Property Repert prepared pursuant to the rulos and reguiations of ihe Office of

Interstate Land Sales Reglutration, U.S. Department of Housing and Urban Davelopment, in advz nce of yaur signing the contract or agreement,
the contract or agreement of sale may be canceled at ytur eption for tvio vears from the date ¢f signing.

IN WITHESS WHIZRECF, said grantor has hereu-to set his hard the day ;a/mlyuar first above written,
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INDIVIDUAL ACKNOWLEDGEMENT :
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July 27th, 1698, by Renald Fe Lyal & Tria . Lyall ¢
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