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of Borrowﬂr s cov:'nant- and ag,reﬂucnu unci:r this Securit, Instriimeni and +h Note. For this purpose, Borrower
mvvbcabl) grants and convcys to th- Trustee in trust, with jower|of sale, the fb.ilowing iescnbed property located
in KLAMATH! P Couaty, Oreoon
SEE LECAL DES( RIPTIO!\ AT] ACHED I -RFTD AND 1ADE A PART Ti‘ E PEOF ———
B RNE bt '/'zggi@?\
: i, : i RPN e

\vhncnhastheaddreasoflﬂ784 NEEDLE DAN ROAD,KLAMATH FALLS | fStaext, City,
Omgon . BEGRF 976() (9“ ; f_x (-mpemmmm;
. . TOGETHER ‘nVlTH all the xmrrovcmer fOW. or: hmeaﬂer erected on fhe prop(*rty and all easements,

applirtenances and fixtums now or hereafier it parl of the propcrty Adl reph‘cements and acditions shall also be
covered by this Security Lnstrument. . 411 of the faregoing is veit 'rrc:d t~ 1o thxs n,:un y Instrument as the * Pruperty

BORROWER (IOVENANTS that Bormwe ‘is i'twﬁlily s¢ uzed of the estate hen: by Lon\cye'! and has the right to

grant and convey the. Properiy and that thee Pro; erty is unen Jlmbered except for encumbraices of record. Barrower

wamnanis and will tlefend generally the’ title to the Pro;crlv ag.nrnst all claun. and dvmands subject to any
encumbrances of record. g . o ; ; ‘

THIS SECURETY [\Y‘,‘TRUM NT (ombl 1cs uniform mvenzmts faL nan(m:l use and non-um.onn covenanty
wilh' limnited variations by, )uﬂsdxctmq o C(inhtltl ea umform s:,cumy xnstrument cOv: =r1ng renl property.
‘Borrover and L:ndex covenant aiid agiee oy follcws o : U f

{ i
{

U\JIFORM(‘OJENANTS N 'ff : P

L. Paymeni of Privcipal, Infsrest and: | ate Cth’F‘. Borron ier shall pay ‘when due the principal of, and
mlcrast on. the debt evideitced by the: Note and inte charges dus undvr ‘the Mote.

. Monthiy Pa Jment of Taxes, lnsuram e and. Oiber! € !ux;f&s. Borrower shall mclude in each monthly
pavmcnl together wilh the: principal and interesi s ser forthin lhe Nol and any late charges. a sum for (a) taxes and
special assessments levied or to be levied Agi ist. the Praperty. (b} leaseliold payments or ground neats on the
Property, and (¢) premiums for insurancs requir:d under par agiaph 4. In any year'in which the Lander must pay a
moertzage insurance premiim to the Sseretwy of Housing and Urbzn' Development ("Secretury"), or in any year in
witich 'such premium would have been required if Lender still jheld the Security Insirument, each monthly payment
shall also'inzlude either: (i) 2 sum for (he ansual mortgage insuance fireminm o be aaid by LLender to the Secretary,
or (i) a monthly charge instead of a mortgage irsirtance premiun if this Security Lnstrumsnt is held by the Secretary,
in a reasonable amount to be determined by the Serretary. | B weept for the monthiy .harge by the Secratary, these
items are called "Escrow It2ms” and the: sums paic to Lender ar:called. "Escrow Fm:d

Lender may, at any time, collect and hold . moums for Enizow I!*-ms inan aggr cgate arnowit not to exca:d the
maxitmum amount thul may! be requirad! for Bom wer's escraw ficoount under the Real Estau Sexlement Procedures
Act-of 1974, 12 U.S.C. ‘Section 2601 .er S . tnplementing regulaticns, 24 l"E“R Part 3500, as they may be
amended. from time tg tie ("RESP/\") ex u.nl lhat the’ cusl*mi Or riserve permlt’ed by RLSPA for unanticipated :
anms:mcntc or chshuxsements befm‘e the B«)tn uer s paymn ‘ \vmlable in th~ accoun m.ly aot be based on |
amounls due for the i m mgage msuram‘e. premzu T N ‘ — '
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~If the amounty held by Lepder for Fscrow Iterny the ‘drnounrs 2urmitted to be held by RESPA, ‘Lender

i shall account to Boivower forthe excess! f.inds as requirei by ESPA. If thei janouats’ of funds held by Lender at any
time are not silfﬁci&fnt to pay the Escrow!items when:dup, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA. by o :

The Escrow Funds are Apiédged'as‘zidditional seeurity. for all sums senured by this Security Instrument, if
Borrewer tenders to Lender the fisl} payent of afl sugh sums, Borrower's account shall bz credited with the balance
remaining for all instaliment items &), (). and () and any moffgag«: insuzance premium installment that Lender has
not become obligalgkj to pay to the Secatary, and Lender shall promptly rsfund any excess funds to Benower.,
[mmediately prior to a foreclosire s2le o' the Property or its quisition by I'J:mh:rY Berrower’s acceount shall be
credited with any balance remaining for al| @nstzdimcnts iterm; (a), (), and ('1:)‘ :

3. Application of Payments. ajl pay’ aents under p lagraphs 1 and 2 :;hé.l} be applied by Leader as follows:

First, to the mqhgage insurince preniitm to be paid by Leﬁdcr to the Secetary Or to the monthly charge Ly the
Secretry instes| of the monthly thortgage jnsurnce pren; P .

Szeand, to any taxes, special assessmeats, leaschaold i)aym fits or ground rants, and fire, fiood and other hazurd
insurance preminms, as required; | e ’ { : :

Third, toir; terest due under the Note; : i

Fourth, tg sunontization of tiie principdliof the Note; tjad

Eifth, to fats charges due under the Nate. ] ! , :
4. Fire, Flood and Other Hazard Ins rance: Berrovber sha!l insure all improvements on the Property, whether
A0W in existence or stbsequently srectad, a‘é;linst any hazarns, cayuattivs, and contingencies. including firs, for which
Lender requires insmance. This “insuran e shall ‘be miiritainedi in the amolns and for the pericds tias Leaader
requires. Borrower shall also insure alf itfnj:fovuments e Pioperty, whethir now in existenze or subsequentjy
erected, against lugs by floods to the extent required b)"tll«; Secretary. Al insurnce shall be: carried with companies
&pproved by Lender. The insurannes polici cand any rensvils shall be held by Lender and shall include Joss payable
¢lavses in favor of, ani in a form acceptable 10, Lender. : :
In the event of loss, Bortower: shall give: Lender immediate niotice by mail. Lender may make proof of loss if ot
made promptly by Borrower. Each instiranc cornpany con:izmed js hereby authorized and directed to make paymeant
" for such loss dircetly to Lender, instead of to Borrower snd to: Lender jointly. All o any part of the insurapes
proceeds may be applind by Leander, at its option. either {2 to the rediiction of {12 indebtedness under the Note and
this Security Instrment, first o any delinqué 3t amounts applied in the order in Paragraph 3, and then to Prepayment
of principal, or (b} to'the restoration or repair/of the daiiaged Property. Any applicaiion of the proceeds to the
principal shall not extend or Postpone the due date of the m snthly ‘payments whic’ are referred to in paragiaph 2, oy
change the amoun of suck payments. Any excess insurance jproceeds over aq arieuni required to pay all ouistanding
indebtedrizss undey the Note and this Security: nstrumment shall be p2id to the entity legally éntitied thercto,

In the event of foreclosures of this Secwrity Instrument or other transfer of title: to the Property that extinguishes
the indebtedness; alj right, title and interest of Borrower in atid. to insurance policies in force shall pass to (he
purchaser, . v s ‘5 ] ‘

5. Occupancy, Présenabion, Mainteniiice and Protection of the Property; Borrower’s Loan Apglication;
Leascholds. Borrewver shall occupy:, establish, and use the Property as Borrower's principal residencs within sixty
days after the execiition of this Security Institiment {or within sixty days of a latir sale or trensfer of the Property)
and shali continue 1o occupy the Property as Sorrower’s principal residence for it least one year after the, date of
occupancy, unless |ender determiges: that requiiremsnt wilj calise undue bar ship fer Borrower, or unless extenuating
sircumstances exis! which are beyond Borsiwes's control;  Borfower shall notify Leadey of any extznuating
circumstances. Borrower shall rot commit waste of destroy, d%lrn,agc lor substantially change the Property or allow the
Property to deteriorte, reasonable wear znd &ur excepted. Lander thay inspect the Property if the Property is vacant
ar abandoned or the loan is in default. Lends may take lx'ea;'mnabl:u action to protect and preserve such vacamt or
shandoned Property. . Borrower shall’ also be in default if Borrb\'{er, during £ joag application process, gave
mterially false of inaceitrate information, or: Slatements to - ender (or fiiled to provide Lencer with any material
isformation) in conmiection with the. loan 2videnced by th :No including, but pot limited 1o, representations
conceraing Borrower's cecupancy of ths Preperty as a principal esidence. If fhis Secuirity. Instrumens is op a
leaszhold, Borrower shallicomply with the: proviSions of the leise. I Barrower acquires fee title to the Froperty, the

i

leaseheld and fee tif]s shall not be: merged unles: Lender agreeiito theimerger in writing.’
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‘6. Condemuationi. The procetids of }m‘; wizd or elin for d: mages, direct I conse, juetitial. in ¢onnestion witl
Lany candsmnation or. iither taking iof iny phrt of the Fioflesty. ‘or for conveyance in plact of contlemaation, ‘are
thireby assigned ard stiall be paiditdy Lender 1 the extent of| the full antiount of the indeblednéss that remains unpaid
‘under the Note an:l rbi}; Security lnistnime:n : Lender shajl Hpply such procseds to the reduction of the indebtednezse
under the Note ad this Security instrumel.és, first to anvi delintiuent amounts applied in the crder provided. in

paragraph 3, and then to Prepayment of principal. Any application 4f the procseds to the ﬁrincipal shall not ixtend or
pestpone the due date of the monthly paymesi:s, which an: riferred to in pamgrugh 2, or i:hange the amount of such
puyments.  Any excess |yroceeds over an &MOY:E required to pay all: outstanding indzbtednéss under the Note: and this
Seturity Instrumen| shall be paid to (ke entity l.:gaily entitled theretq. ‘ :

7. Charges 1o Borrower and Proteclion of Lendei’s Rights in the Froperty. Borrower shall pay all
governmental or municipal charges, fines an impositions thiit are not inéluded in paragraph 2. Borrower shall pay
these obligations o tims directly to'the entit; which is owe the paysment. If failure to pay would adversely affect
Lender's inierest in the Property, upon - Lender's request {Borrover. shalj promptly filrnish to Lender receipts
*videncing these payiments. . 7 ! ’ ;

If Borrower thils to make thesz payments - the pavmenty required by Paragranhi 2, or faily to perform any other
covennls snd agresments contained in this Set srity 1nstmg>;c§xt. or @here is'a k:g;q proceeding that may sigaificantly
affect Lender's rights in' the Preperty (such ada procesding in bankruptey. for condernation or to enforee laws ¢r
requtlations), then Lendey may do and pay whutever is neqesdary 10’ proteet the value of the Froperty and Lender's
rights in the Property, including paymient of tat:s, hazard insimance aad other items mentioned in paragraph 2.

Any smounts isbwised by Lender und:r’ this pardsraph shal] becorme additional debt of Borrower and be
szedred by this Security Instrument, Thene aunts shall beei; inie:t—st_ from the date of disbursement, at the Note
rate. and at the option of LLender, shall be i mmeq ately due ain:lspayabl‘s. : j

" Borrower shali promptly discharge any lizn which has F:fiority ‘aver this Security Instrument urless Borrower:
(@) ngrees in writing to the payment of the' b igation sectiret by the lien in g ‘mapner acceptable to Leader: (b)
coniests in good faith the lien b » .01 defends; against en!‘dthmeni of the lien ir, legal proceedings which in the
Lender's opinion operate to prevent the enfonement of the 'lien; o1 (c) decures ! from tk= holder of the lien an

agreemsnt satisfactery to Lender s.ubordina!iag‘r,he lien to this :Si;01xrit\§ Instrument, I Fender: detormines that any part

of the Property is subject to a fien :which me aitain priority ovar thiy Seciriy instritinent, Lender may give
Barrower a notice id-::ntifying the lien. Borrow all satisfy the fien or take one or more of the actions set forth
abbvie within 10 days of the giving of notice, ( | i
- 8. Fees, Lender may collect foes and charge: authorized b ithe Secretary,
9. Grounds foriAcceleration of Diebt, { P i i i !
: (a} Default. Lender may, except &5 linited by r::gufa:!ons:isfsued by the Se’cret:sry,:in the case of payment
defaults, reqitiire itnmediate payiment in: .r;urhs :g@lt;e(! by this Security Instrument if:
(i) Borrowier defaults by faili 117 any mionthiy: payuent requred by ihis Security Instriment
prior (o or on tie due date of ths next payment, o ‘ : f
(if) Borrower defaults by failing; foria period of thitty dajs. to perform zny other obligations contzined
in this Seeurity, Instrutnens, R . : : :
{b) Sale Witlout Credit Approval. Leader shall, if paimitied by applicable law {including Section 341(d)
of the Gamn-$t, Germain Dejaesitory insiirtions Act oif 1981, 12 U.8.C. L;,’/’_()I_i-B(d)) and with the prior
approval of the Secretary, require immecli tte payment in fa); of all sums sequed by this Security Instrument
if , R : . : ,

(i) All or part of the Property, or a beneficial mteres:in a teist owning all'or part ¢f the Preperty, is sold
or otherwisz teatisferred (othar thag byl devise or descant). aijd » .
(i} The Peoperty is not oucupied by ke Furchaser 45’1‘ graries as hig or ket principal residence, or the
purchaser cr grantee does o “decupy the Property 'but his or hey credit has dot been approved in
uccordance with' the requirsments of th 1 Secretury. IR Lo
£ ) No Waiver, If ‘cirrcumstsuc:e&g occur thi.l would permil Lend ar'ip;‘require irvnediate: payment in full, but

: Lender does niii: teqllire such puyraents, I, ider does not \ aive ifs rights with n.spest to submequent wvents.

: R




i
N
{d) Heguliitions of IT1ID Hecre ;iry. Lo many dircu mstances: regulalions issiied by ths Seeretary will limit
Lenders rights, in the ease of P yment defaiilts, to p quine immedis.te payment in full and foreclose if not
paid.’ﬁ'rhis‘_Security Iustrument dires not authorile adesieration or foﬁ:c!osurejif 0ot permitted by regulations
of the Secriitary. » L O ; :

{e) Murtgage Not lizured, Borower agrees thal if thik Security Instrument aiid the Note are not determined
to beeligibile for insuvince undsi the National Housikig Act withiri 50 days from the date bereof, Lender

may, &t its option, requirc‘immé(lial.‘: paymest in full of all sums sceured by this Security Instrument, A
written statément of any’ authorize ] agent of the secretiry dited subtequent to 60 days fromy fhe date hercof,
decliniag t¢ insure thjs Security Instrument and the Note, shall le deemed conclusive proof of such

incligﬂ)ilit}p Notwithstinding the, foregoing. this ‘option ‘may ot be exesvised By Leoder when the

unavailubility of insurarice ig sol:ly due to Len:ler's filiture ' to remit o mortgige insurznce premium to the
Secretary. o

10. Reinsiatement. Borrovrer has a vight to be reinstated if Lender has required finmadiate payment in full
becaus: of Bortower's failure 1o pay an aniount due undlir the Note or this Seeurity Yostrument. This right applies
even after foreclosure proceedings are indt tuted. To raitistate the Security Instruimeni, Borrower shall tendar iy, a
lump sum afj minounts required to bring Berrower's acoeimt curent including, to the extant they are obligations of
Borroveer under this Security Instrument, fareclosure costiinnd reasonnble and cstomary attorneys” fees and expenses
properiy associared with the foreclosure p;‘}.éeeding. Upci teinstatement by Borrower, thic Security Instrument and
the abligations that it secures shall remain in effect as if Leiider had not rzquired. iminediate payment in full.
However, Lendsr is not required to pefiqit reinstatement if. (i) Lender has accepted reinstatement after the
comnmencement of foreclosurs proceerlings wwvithin (wo years inmadiate]y preceding the cotamencement of a current
forzclosure procending, (i) reins:tatemem?'yill préciude. foreclusure on different grounds in the futurs, or (iii)
tfeinstatement wil | adversely affest the priofiy of the lien eiiated by this Security instrumient,

1. Borrovier Mot Released; Forbearance By Leatler Net a Waiver, Extensior. of the time of paymeant or
modification of amortization of the sums socured by this stcurity Instrumant granted by Lender to &0Y successcr in
interest of Borrower shal] not apurate to reiease the liabiiity of :the originnl Borrower: or Borrower's successor in
interest. Lender shall 1ot be required (o colimence proceedings azainst any suicessor in interest of refuse: to exlend
time: for payment or clherwise modify amortization of the slims secured by this Secuirity Instrument by reason of any
demand inade by the original Borrower o Bt ‘rowesr's successors in interest. Any forbearancs by Lender in exercising
aay right or remiecly shall not be z waiver of or preclude the sxencigs of a1y right or remedy.

12, Successors and Assigns Bound; Juint and Severgl Liability; Co-Sigriers. The covenunts and agreements

of this Szcurity tnsirupient shall biad and be efir the succetisors and assigns of Iender and Horrover. subject to the
provisioris of patugraph 9(b). Boriewer's oo rerants and agﬁreen:euts shall be juint and ssveral. Any Borrower who
co-signs this Security Instrument but does rct execute the Note:' (a) in co-signing this Security Instrument only to
mortgage, grant ard convey that Borrover’s | aterest in the iProperiy under the teinas of this Security Instrument; (b)
i not personally ubligated to pay the sims w:cureq by this Security Instrument: and (c) ugrees that Lender and any
other Borrower Ry agfee to extend, modify, forbear or ruke any actommodatic ns with, regard to the terros of this
Security Instrumen: or the Note without that Birrower's consent, ‘

i3, Motices, Ay notice to Borrower picvided for in this Secuirity Instrument: shail bs given by delivering it or
by mailing it by fiyse cliss mail unlegs applicable jaw Tequirel use of another mehod. The notice shall he directed to
the Property Addiass or any other uddress Byrower design:ltes by notice to. Lender. Any notice to Lender shall e
given by lirst clags ‘maili to Lende”s addiress s2ated herein ot any aiidressl_ender:‘iesignaées ty notice to Berrower,
Any notice provided for in this Security Instainent shail bs lmmw to liive been: given to Bortower or Lender when
given as provided iy this'paragraph, P : Lo :

I4. Governin Law; Severahillity, Thisi:?ecurily Insinynent u:hnll be governced by Fodernd Jaw and the law of
the jurisdiction in which the Propeity: ig located. I the ovent har Ay provision of clanse of this Security Instrement
or the Not: conflicts witly applicabls [aw, such:onflict shall v it affilt otkler provisions of this Security Insteumment or
the: Nate which can be iven effect fwit};out,ﬁi‘:é conflicting trovision. To-this ead- the p’ovi:xions of this Security
Instrument and the Mots iire declared o be sevaable,  § ! ERREINEE : : ‘

s, Borrower's Cilpy. Borrovrsr shall ! s given are | med; copy of the Néte and of ihis Security
Hastrurpent. ‘ i SRS ! b T s T

t

P

S

v@zt&!:\’!tml) mo.;x.m‘jgj 7 s P éws: -




]
Lt i
. : i

16, Hatrdoys Substances. Borrgiver shai) nat ciuselon parrnit the piesonce. use. disposal, storage, or refease
of any Hazarclous Substanves on o1 int Properiy. | Biirrowes shail act do,’ ror allow anyone eise 1o do, anything

wffecting the Propeity that is in-violution if any E:xvig"on;l'ncnyraiv Law. The preseding two senterces shall not apply to

the presence,’ use, ‘or storage ‘on ‘ths Broperty of small quintities of Harsrdous : Substances thay are generally
recognized to be appropriate to normal residentizl uses and to_nisintenance of the Property.

. Borrower shall promptly give Lender written noticelof any investigatior., claim, emund, lawsuit or other action
by any governmentu! or regulatory agenc.. or private: paity inviolving the Praperty and any Hazardous Substance o
Environmentel Law of which Borrower hi: actual kaowlddge. If Berrower learns, or i notified by any governmental
or regulatory authority, tha Aty removal or other remediatior, of any Hzzardous Substancus affecting the Property is
tecessary, Borrower shall promiptly take all hecessary reuiedial nctions in accordance with Envircamentzl Law.,

As used in this paragraph 16, "Hetardous Substatices” are those subsiances| defined as toxic or hazardous
-substances by Environments} Law mndf!fle Yollowing :iixbs!mjccs: gasoline, kemset?e. other flammable or toxje
petrolean: products, ‘toxic pesticides und heebicides, volatile solveats, materials containing asbestos or formaldenyde,
ard radioactive materials, As used in thi paragraph 16. “Environmental Law" means faderal laws and laws of the

Jurisdiction where the Property is locuted that relate to health, rafety or environnental protestion.

! : Pt [T ! g ; i
NON-LINIFOR COVENANTS, Bdrmwxit;nnd Lender firther dovenast and agree as follows:

17, Assignment: of Rents. Borrowes | ncondiliomill;ﬁ‘assig:is and transfer: to Lender al} the rents and reventes
of the Property, Borrower authorizes Lcnc!}:r or Lenders iggcnts%ro collect the rents ang revenues aud hareby directs
each tenant of e Property to pay the rer s to Lender or Lender’s agents. ' EHowever, prior to Lendar's notice 1o
Borrower of Borrower’s breach of any covehant or agreeient in:the Security [iistrument, Borrower shall collect and
receive all rents and revenues of the Properiy as tristee fiir the lienefit of Lendur and Borrower. This assignment of
rents constiiutes un absolute assigrunent anc 1ot an assigrnent for additivnal security only.

If Lender gives notice of breach to Borower: (8) all frents teceived by Boirower shall be held by Borrower as
trastee for benefit of Lender only, to be applied to the sunis sectired by the Security Instrument; (b} Lender shajl be
entitled to collect and receive all of the wente of the Properly; and (c) each tengnt of the Propesty shall pay all rents
due and unpaid t¢ Lender or Lender’s agent v Linder's ;\Mﬁtten dimand to the “enant.

Borrower has notiexecuted My prior assignment of the: rents and has not and will not perform anyv act that would
prevent Lender from etercising its rights undur this paragraih 17, : ‘

Lender shall rot e required to enver upon, take contr:f of or maintzin the Froperty hefers or after giving natice
of breach to Borsower.. However, JLender o1t judicially appointe: receiver may do so at any’ time there is a brezc}.
Any-application oFf reats shall noL Cure or we.ve uny defauli or jnvalidate any other right or remedy of Lender. Thie
adsigament of reats of (he Property shall tsrriinate wihen the debt sibured bythe Security Instrument is paid in full,

18, Foreclosure Procedure, I Lender requires immediate paymient in ful! under paragraph 9, Lender may
invoke the power of sale and any other rentedies perinicteii by applicuble law. Lendep shzll be entitled 1o coliect
all expenses incuired in pursuing . the ramip fios provided in {his paragraph 18, incliding, but not Kmited to,
Feasonnble attorneys® fees and cosis of title Lvidence, ‘ ﬁ ;

If Lender invokes the power of sale, M ander shall txecute or cause Trestee to execute a written notjce
of the eccurrence of an event of default andl of Lender’s eiection to cause the Praperty to be sold and shuli cause
such notice to be iecorded in each county it which any part off the Property i lacated. Lender or Trustee shall
give notics of sale in the manner prescribed by applicabls law t Borrower and to otlier persons prescribed by
appkcable law. After the time requiired by aplicable Iaw,i’l‘rusi:ee, without demand on Borrewer, shali sell the
Property at public auclion to the highest bidder st the time and place and wnder the teimas designated in the
notice of sale in one or:more parc:ds and in Ay exder Tristee deternines, Trstee mity postpone sale of all o
8ny parce! of the Property by public AMnolneement ai e tim"c- and place of any previously schedules sals,
Lender or its desiginee raay purchase e Prevoerty at any sile,

Trustee shall deliver to the purchaser Trustee's dexd conyeying the Property vithout any covenant or
warranty, expressed or implied. The recitald in the Trusted’s daed shall be prims facic evidence of the truth: of
the statenients made therein. Trustee shatliapply the proceeds of the sale in the following order: (a) to all

“xpenics of the sale, including, but net liniited to, reasotiable Frustee’s and; attorneys’ {fees; (b) to all sums

@ the penion or persons lagally mtitled to it.

secured by this Security, Tostrument; ani (e} hiny ‘excess ¢
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_ if the Lender's interest inn' this Set arity Enstrum nt s [held! by ¢h » + and the Scereary requires
 mnmediate payment in full wader Pas: graph 19, fhhf;Se(:itgmlyg may ivoke the nonjudicial power of uale
- provided in the Sinzie Family IV]urj'gugk% Foreclosure At of 1994 ("Act") (12 U.8.C. 351 se.) by requesting
‘a foreclosure t-v,()mrjiisusioncr designﬁtedf:;nder the Act to, commence: foréclogure :and to sell the Property as

provided in the Act. Nothing in (he preceding senternice shall deprive the Secretary of any rights etherwise

available to a Lendir under thiy Pai'a;;rj h 13 or appl table lnw,

19. Recanveyaiice. Upon payment or all sums secur:d by (his Security Eastrument, Lender shall requiest Trustee
to recenvey the Property and shadl surreniir this Security, Instriment and ali notes evidencing debt secured by this
Security Instrumient to Trustes, Trustez )il ceconvey the: Property without warranty and without charge to the
petson or persons legally entitled to it. Such person of pznéonsishfzill puy any mci:)r'dation: costs.

24. Substitute Trustee. Leider may,!from time th time, reimove Trustee ind appoint 2 successor tustes to any
Trustee appointed hereunder, Without conv:yance of the Htroperly, the sucoasuos trustee shall succeed to all the title,
power and dutiss conferred upon "Trustee ho:ein aod by gpnlicable faw, .

. b i . R : IR o ! .
L SN SRR P AR .
: 21. Attorniys’ Faes. As:lised in this. Security Instrument wind'in the Note, “attomeys” fees" shall include any
.. attomeys® fees av/arded by an appuollate: cou N ‘ . 8 ?

S + % % J i
© 22, Riders o this Security I'nstrumej !, If one or mure ridirs ate. executxl by Borrower and recorded together
;) with this Securily Instrument, thi cov&nmi:s of each ‘:l-(:h tider shall jbe‘iriv:“k:\xporate{l into and shall amend. ard
: tupplement the covenilnts and agnements ol this Security flnstm@neht as if thelrider(s) ‘were a part of this Security
¢ Instrumant. [Check applicable box{es)]. ; L I -

Lol Condomininm Rider . 43 Growing Equity Rider O LJ Other [specify]

[ Planned Unit Developmeat Rid:r l..._, Gr'aduate:!:Paymient Rider ;

23. Insuramce Warning, Unless You firovide us it evidines of the instirance coverage as requited by our
contract or loan agreernent, ws may purchas: insurance at )(bur ipense to peotest our interest. This insurance may,
‘but need not, alser prowect your ipterest. If the coilateral b:comes damaged, the éverage wo puichase may not pay

. any clairn you make or; any claim inade: aganst you. You niay later cancel this Caverage by providing evidence that
you have obtained property covenige elsewhes 2. | e i '

You are responsible for the cost af any: ‘msurance purchased by us. The ceist of this, insitrance may -be added to
-your contract of loan balanes. If thi cost is at'ded to your co 1ract or loan balance, the intérest rate on the underlying
scontract or loan will apply to this sidded ameiat The effective dats of coverage rwy be the date your prior covernge;
[npsed or the date jiou failed to provide proof ofcoverage. 1 . HERE I ‘ P B :
" The coverage: we purchass mayi be consliierably more Ipensive than insuragoe you. can obtain on your own and
may not satisfy any: neetd for propeirly damage toverage or any tﬁ{mn#ator'\'r liabitit Isurance requifeinents imposed by
applizable law. - AT O A e

;
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_ BY SIGNING BELOW Borrowur ads:pts and aom«
' any ridex(s) execmed by Borrower and recor ’ed wnh it.
Wlmesc"s- .

B i — - S (Seal)
' ‘ I-(H}‘B/\ : -Bontower
R L, \Q/\ ﬁ)&(@ (Sieal)
; : i E D. mﬂ’\E} j : -Borrow:r
= | ? A (Seal)
“Rorrower | : ‘ ] ‘~B<>mvw1:r
i (Sead) | S - (Seal)
; : -Borrower < - i 1 ‘Boroower
DRI o a0k %
- f;__..(\.u‘lJ; j o] : SERAI : (S=al}
: ’ v . Bamciver | : T . w : : -Bormaer
sm"n::}FORE g S A County |
GO ; Al el Countyss: |
E.‘ I+ 'Onihis Jb‘ day of MCL,I C"“‘ Lo %0“\ q '“dj pen 1 appenred the above named
WILLIAN o E-ALES and CARLENE [ pates o[ - = 0 77 : o
: : . i |
[ . :' i x ;

| R W T e TR
the £ foregoing msum.ncnk tobe ol thdir 0w :lunmry act.and doed. : L N O
My Commission L(-mes. ' I R Before me: |
(( fficial Sealy [ : ,

= lé/u 8

! ;;r’_;
1

tWFFiC!ALSE@L .
1Y A REVES
Ng!gRYPUBLl C-OREGON
mlMM,SSION NO. '3'1135‘.6.»sm

EXPIRES Ay

l‘aaua o'B




N n- I
A tra‘cl of land situailediin the S
Range 7 Eﬂs& of the Willam. iite Mearidiaf
pomt that iis §56.1 feet: Nort 1and §57.4
the SE1/4 $E1/4.of said Seciion 36; then
feet; thenc East 208.7 feet; Ihence Sautls
beginuing,' EXCEFIING T1{EREFROI
Easterly. %S) feet of that tract of land de

deedeti tc IClamath’ (..oumiy hiy Deed rect
8228, Doed Records of Mam vh Cmm!)

x/4 0'
1, de
ffeet !
re Wi

204
[ais!
sribe
rded
. ‘Ore

S_emo.m 34 annsh:p 39 Souﬂn
cribied as {oliows:! Begioning at’ a
Vest of the Southeast corner of
st 2108.7 fovt; thexice MNorth 208. 7
.7 fvet to t,h{- dint of

of kand.ii feet in width being
11 Deed Volume, 272, pa page 3"3
July 21, l‘i’ S at v olume M75, page
1081,




RS 'Rf:sm}enu.ﬂ lLoan "rogmm G
, Orégon'Hon iing and Commum v Services JD parmjent ;
‘ S State \sf()regon ’ Lo

‘The Lender m.cnd. to assign jts nghts mxl ¥ the stiached l‘lsed oi Trust to the Cm gon Housm; 5 and Community Sepvices
Department, State of Oregon (fhe "I)epmhm:nt") In the tvent the Depaﬂm«mx ficcepts such assignment, the rights and
obligations of the parties to the iftached D ed of Trust arc cxwm‘ly mede subject to this Addendum. In the event of ayy

conilict between the provisiors of this Ad(lmdmn and the | provm cns of the Det:d of Tmst or Note, the provisions of this
Aédmdum .,h all wntrol ‘ ; , |

i

1 &s longas itusnxxtgage 1she4dby heDe: partmcnt, orjis: mssnm ©or assigs, ﬂtnc Lcndér muy declare all sums secured
by this mc:rtgngc tobe 1mm<'dmteiy dut and paysdleif: 5 ‘ :

2. all or partoff the pmpelty issold o uthcnmsr transi mred U‘j Bon'ower to 4 purchaser or Gther transferce:

@ v cmmotmmd.vybcexpa - t0 oocupy the ’pmpau_, asa. pnm:pal xrstdenq, wilhin a reasonable time afier
thes sale or transfer, all as proviiled in Section 143(c) :nd @)(2) of the fernal Revenue Code; or

G) w]zohash‘.d apres:t owxminp interest i & pric mpal rumdencc dwing any part of the three-year pesiod ending
on, the datc of the sale or trans %z, all as pmvuled i Section 143{(d) and (I)(2) of the Internal Revenuz Code
(ewxcept, that the laagiage 100 percent” shatl L subsumtem for '95 percent or more” where the latter apy sppesrs
in, C‘,ecuon l43(d)(1‘l or 1

(iii) at'an acquisition cost wlnch i grcaxa' than 90 percent of (e everag: erea purchnsc price (greaer than 1 10

peacent fcrmxg(mi amn:saieu s), ali as pmvxded in ‘"ecmm 143(e) und (D) of the Intemal Revenue (,ode
of ‘

(iv) wio has & gross fimdly faoome in excess of amplu able petcmta,’c of equhcaolc median family incorne as
Bt uvzdud in Sesticn 143(D) an«! M(2) of ’lhﬂhum_l_&m&&gge‘ or

b. Borrwwer fails to oceupy the pnmcﬂ N dwm‘be,.mthe moﬁg age witho it prior wnttm consent of the Lencler or
its sumxmors or assigis described it the tegnmn,z of ﬁu.. fkddt.minnr o

& Boum,ﬂrmnns orms:qmnis ai lﬁtﬂlat is mates: ml wuh fespect to the 1 rovisions of Section 143 of’ the Intemal
Rev gm;,gg)d man apphcauomfor thxsmm-tgz,gw :

Rd‘cm'xxs ime to the Im:rn_j gmgn yie as amemled and in effect on the d:m, of issusmee abonds, the prosseds
of which wiill be used o ﬁnence shc }nxmhm ci the mongage xmi uz" dccmai to include the irnplesacnting
regu.a :mm ‘ ,

R

. ‘The Bosri nver: undast:mds {bat the agmcmm.s and stalmnent: off‘xct containg: :dm the Addcndumtn Residential Loan
Application mn‘ nmary clmdmms 1 granting this i:an ;

. The Bon,uwcx agrees thit no futm'e‘nﬁvmces will :p: med: under this Diesd of Tfusi without the consent of the

Department. , ‘ r

VVJ:.RNIN G

Unless you (the Borrower} provide us (ﬁx:llpr'mml) viith evidnce of the Insuitnes corerage as required by this Deed
of Trust, we (lbeD:partmem)mxy purchas? ieswrance at yo.r expetise to protect cur interest. This insurance may, but need
not, also protuct your interest. 1f the collatral (the Trust ropeml) becomes darnaged, tiie coverage we pirchase mray not
Pay any clai you tnake or any claim made sgainst you. Y(m may Imcr cancel this e overage by providing evideace that you
bave obtained property coverage eleewhers.

Youere u:sponsibic for the cost of any i sureace purchsed by us. The cost of tais insuranct: may be added to your loan
valance. If the cost is added 1o your loan balance, the interest rav on the underly.ng loan will apply to this edded amormt.
The effective d.azc ()f coverage miy be the di: cynurmm'ccr.mge l«pscd or the date you failed te provide proof of coverage.

The coverage vie purchase mzy be contiierably more ex;fiensive: than i insurancs you can obtain on your own and miay not
satisfy uny m:d fot property d.u'nagemvemc o any mandm,ty haluhly insurance: n:quu'cmmis unpOted by applnca‘bi'.. law.




! “The: Barrowe [;l‘m

the above prbw
ment or its assi;
gease to be eff:
pnn:xpal md i

:s:ands and dgTrees ﬂxax
 anly if thie loan is purchased by the D«.,:a:
istescinded, then the above provision: sha]
per annum, xind m(f monthly insaliment o

i

I‘nG’I’ICETU' IEQRROWLR l'HIS noc ’UMENT SUB:
DO NOT S(IuN FI UNLESS YOU HA\ 'E READ AI

Iterest may bei mnmsa 0§

ioxis: ad the» mumsi i ztc setfo t.h m :h“ Nou' shnll be in q.ﬁ'(act
us. Iffor a.uy résson. ﬂ i3 not s¢ punchased; or lf such Sm‘hsse
stive e.:d the i mwmst mt@ may bc inressed to

.l-

TAIﬂ”KAJLLY MODIFIES 'I‘HE TERMS OF THIS LOAN.
‘UNDI IRSTOOD IT.

I hcreby cotsent tc» the modifica t:cm of Ju terms of the L -aed of I rust and Note 1\ tich are oontamed in this Addendim.

/W@?

Date:

f AJ Q%_,m«.....s;‘ .:%-_._..___._._-_

Borrowiy i

((L 1L¢m~ )

NG MU/\

STATE opumscmr g H
-County of, L L(A/h’\(.‘( \1/(/\/).5

NQ 2 hLﬂ,U i‘ﬁfmem:‘

appeared the withia named Lhovi G

FRomenty |

dersngnc'(‘ aNoLax) P
ff Tarline oo

O

in an dfor sajd Cmmty and State, personally

Tch
kn Wi tome to be the: identics] fndividual

desczibed in sd who executed thi within & m_i ument and aclmow’edg*d rmm: that 3

-the same frecly mcl volunterihy.

N TESTIMONY WHEREO*F H hzvchm‘unfn.ajagyhm! E.ndaihmi byoﬁi{na] 8 :ains

VA

AL . executed

¢
day and yesr last above vritten.

S

/(/JJV@.«(

[ d

, ;. =
IS T

B m% Nonuu i
1 S counn s,lc
iy "iY CGHNISS!O!\IV YR

1 rot..xy Pubkc bl

l Iy C ommxssxm

md fo sm{!cmmyggd State |

?Aas-rrméa'igﬂmﬁm- :
US BANK: NATIGNAL A3 OC]AII(N

501 SE HAWTHORNE Bl vD., AN
Pl)RTLANH o‘z 97214, '

EX

. STATE: Ol C'RL(:ON COUN‘F‘Y OF KLAM .ATH

Filed for record at request ()f Ame-r_..r.i..l .

P

D.19 @8:

“of ;ﬁlslrc.h

TR I T s
T - il
t'clock . P M., and culy ook

. On Page ___

FEE. $40.00

SR

STATE C?PCRFC:OV COl H\IT‘( OF l(l_.AVlATH

‘Filed for record at request of Ame dtitle

N
l

$103Eg l_;,
Berq ‘Eh’l (f':;'j’

, IR
l ‘ S k i (‘;:23.;”.6""5,

g e

the 7th

‘of Ausust
: %

A.Q, 1998 ..
of .

11 ;19 oc.(\ck

i___!\_.JVI anid duly recnrded in Vol. _M9&

Hort ?ag( s

FEE $55.00 Re-—re:éord

ion E‘age _.2990
.. Beme tnzﬁ Lesch, County Clerk

e,

By 4_.[?@7 g //"Zd/'




