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LT HIS TRUST DEED, made this. 4t i AUGUST - - ., 19,28 between
_SUSAN SORENSEN 'AND LARRY T.' DERRA -~ 777" o o ;

, as Grantor,
, & Trustee, and

asveuety
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ELVINTE, TRECK 4D AGNES M. RECE, VUSEAND &b WiFT
[ IR e T R
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..., @s Beneficiary,

RN PR TR RFRIEE R
isie,  WITNESSETH: |

i sGrantor irrevo«‘:abéé granis, bargains, st.lIs and conveys to frustee in trust, with poveer of sale, the property in
KEMMATH. ol Clouitly, Orsgdot) desciibeldnye | o0 0 0 0 T TR

" . : H

LEGAL DZSC;

B R

i
dodether with all and sinjjular S tenements, hersdiimisnte and appurivnancas and iall o.‘ﬁaxd‘.?lfhts theéreur.to Selonging or in anjwise now
o}x;)}:emsfiur apperfaining, and. ths rents, issues and pre Hts thoreot anc! all fixtures izow or horsafier atiached to or used in correction with
ths property. : ' :

FOR THE PURPOSE OF SECURING FPERF(-RMANCE of dich nroemant of franior horein cortained and paywment of the sum
of .THIRIY..N.INE..:!'THOIISAL\ID%E\ND.:.FI.‘ZE . INDRED. ANB . NO/100mmmmmemn aim e mo e e AR
memttmee e e ($30 500,000 vermmsneanes lallars, with'interect thoreon according to the terms of a prormissory
note ol even dafe herewith, payable to beneficiory os ordor and macy by grontor, the ﬁnax'_ payment of principal and iaterest hereof, if

i . o : .
not.socier paid, to be dub ind payable .8 -urd B

1y ‘The date of maturily ol the debt vecured by, 1his instrument, it the, dite, siated cbovs, on which the tinal installment of the note
hecornss due and payable. Sheuld the granéor eithor ujree. to, agtepr to, or betually sofl, convey, or nssign all {or any part) of ths prop-
wrey or 8ll (or eny part) of grantor's interest in it wilijout first obraiging rky written sonstni or apptoval of tha buneliciary, then. at the
beneficiar;”a option*, ali obligations sscure:d by this i strumant, irrecjective,of the maturity dades expressed tkerein, or herein, shall Se-
comes immediatoly due and payable. The enecution by grantor of an. eirnest. ‘oney egreemer 0* does: not constitute a sale, conveyance or
assignment T : o . R . i ; . : .

T"o protect the security of this trust dved, greato: agrees:. Lo : -

‘1 To protect, preverve and. maintain the. proputy in good condition uad repeir; not to remove or demclisk any Building or im-
srovement 'theraon; not fo commit or pernur any waste of the property, ; :

++ 2. To completa oz restore promptly ad in gooct wnd Jabitable :ondition any bailding or improvemsnt which may be constructed,
damaged or destroyed thervon, and pay witen duo. 8l ‘o sis incurred thurefor. - o

1.3, To comply with ali laws, ordinancus, rejuiatic.as, covenants, conditions ami restricticns arfecting rhe property; if the beneficiary
30 requests, fo join in executing such financing statenvats pursuant toizhe Uniform Conunercinl Code as the bareliviary msy require and
to pay or filing same in the groper public offico or o1'ltices, &s wall as the cast of all lien searches made by Hiing oflicers or pearching
agenties as may be deeud desirable by tie benoficiay. . - CE P : “

‘4. To provide ard' continuously maintain insurance on the; buildings now. or hereafrer erectéd on the. property against loss or
damage by fire snd such other hazerds as the bunefici:ry may irom: iime to time require, in an amount not less than $.insurable. val
written in companies acorptabie to the benuficiary, wih lcss payable fo the Intter; all policie: of insurance shall be delivered to rho bene-
Heiary as soon e insured; il ¢ho grantor shal! fail for 867 reason o pro:ure any sach insurancy and to doliver the policies to the beneliciary
at least fifleen days prior to the expiration of any poll:y o! insurance now orihsreaiter placsi on the duililings, the beneficiary may pro-
cure the same af grantor’s vxpense. Tho mncunt coliect:d under any five or other insurarcs policy mey B» appiied by beneficiury upon
any indebfodress secured licrelsy and in such order as kt.aeficiary may c'stermiry:, or at opidion ¢ f bensticiary the entire amount so coliected,
ar ary pard thersof, may o released to grantor. Such & splication: or relvass shall not cure or “vaive any default or notice of default here-
umler or izvalidate any act dotio pursuant to such noth:e. < [ ) :

"8 To ikexp the preperty, {ree from constnsciion liens and to piy all texes, assessments and other charges that may be Jevied cr
assssied ugon or againse ihe property befors eny part of such taxes, ussessments and. other charges becorne past due or delinquient and
promptly deliver receipts therelor to boneticiary; shoet'd tho grantor {uil to make payment of any faxeps, asiessments, insurance preauums,
ifens or otber chardes peyable by grantor, sither by divect payment or ity providing benaliciory with funds with which to make sach pay-
meat, bensficiary may, a' its sption, male paymend vhereof, and th: . emount so: prid!, wi'd interest zt the rate set forth in the note
sscured hereby, fogether vrith the obligativons described In paragtaphs i and 7 of this trust dead, shall be nddsd to und bscomw n gart of
rhs debt securecd by this druct deed, witiiout waiver of 1y rights arising from breach: of any of the coverants hereof and for such payments,
with interest as aloresaid, the property hereinbeloro chiscrited, as well: as the: granfor; shall.l:e bound to the same extent that thoy are
bound lor the payment of the obligation Merein descriced, and. all such payments shall te inimediately due and payable without notice,
nad the nonpayment thereof shail, at the cprion of the: jencliviary, renier all sums secured by this trust dsed inunediately due anc! pay-
uble and censtifrte a bressh of this trust clend. Dy L R R L : :

' 6. To pay all costy, fees-and expensse of this tra:¢ ivcluding theicost of title svarcli as well as the other costs and expenses of the
trustde facurred in coansction with or in onforcing ihili-obligation ami frusten’s ami? atiorney's fees aciually incurred.

7. To appsar in and dsfund any action or prooding purporiing to affect the security rights o1 povers of boneficiery or trizstes;
&nd in any euit, action or' procseding in whick the baneiciary. or trust:o may sppear,.including any suit for the forsclomure of thir deed
¢r any suit ‘or action related to'this instrumont, inclscling bat not limiled to its validity and/or snfonseability, to pay ail costs and ex-
ronses; including evidenco of title and the. bensiiciary!y or trustes’s aivorney fees; the smount of atiorney fees mentioned in tdis para-
graph- 7 in alt casos shall be fixod by tae trisl court ard! in the svent ol:an appeal from any jvdgoent or decres of the trial court, granfor
further agrees to pay such sum sf the appellate court sku!l adjudge reas:nable az the beneficiary’s or truntee's attorney fees on suck appeal.

Jtis mutually agresd that: : L B - : .

8. Ir: the svent tha! any portion-or ail of the pinperty chall \be taken vnder the right of eminent domain or condemnation, bene-
liziary shal! Rave the right, it ’t so elscts, o require, that oll or any ortion: of the monies. payeble as compensation for such taking,

'

MOTE; The Trust Deed Act providas that the trustss Tersurder mitd be either an attiraay, whs Is an active menibsr of the Oragon Stat2 Bes, a bark, trust sompany
or savlngs anid oen aesoslation authodzed to do business uncer 13 laws of Gragoen (v the Uslted Slates, & it i surance company authorized to lnsute tile do real
prapary ulthls sleto, ite subsidiiries; iHfillates, agents or traaches, the Unitsd Statss o1 any sguncy thareef, o a8 duciow agert licensed uader ORS 696.505 t) 66.585.
*WARRING: 12 USC 1701}-3 tequlalis and may pruhiblt weovelioiof this oplion. | 51 I - .

**The pubiisher supgests thet fuch ih ngreorment aticress ihe 14:a0 ol odtalning biaéficlan)'s consent in-conpista detatl.




: ;explidiss'an .a‘toma-.  fees" nmsuanly ,nw’ or *mnrred hy grantor
procesdings, sl Bellpaid ‘to Beirlicialy skl kpplisd iy d0 (st upda anyr reascnah 3 couts' £nd éxpenses and stiorney's fges, both
in Hnm‘t‘el ‘il appellddiizoutls, nocetzarlly: paid.ondiurred by benoditiary il such. procoadi rg 's; and e bejance: app lied upon thy. mdebted—
ety taceireif ; hereby; el granor agreas, af;ft'e owl iaxpense, o tile a;cl .actipny;and. ',: scut‘, supsh mstmmenla as m‘mll .be necessary
m obtaining such; complmsntl or2, pmmct"y upei ben st cimy s raquos?, :

S8 AP mny time and: from ¢ime to time cpon i vitten roguest ol benal ciary, i «mn:t of it iass aud .araaeri ‘ation a'l t/:iu deed zm'd
thea nots for endorsemsnt (in case of full reconveyantis, for cancalia:? onl, withoul atfocr ing, the Jl&bcl:ty of any person for the payment of
tho indohtsdress, frustes may (a) congen! to the ani. ng of ainy rnup or plit of the prcpart 75 (h) jqin in granting any easement or creat-
ing ey restriction theseon; . (e) joir in swny subord sation or other! agreen.ent atfecting this deed or the lien or c&ame thereof; (d)
recanvey, without warrenty, olf or any part of ths: properyy. The gruntee inlany raconvoyatice may. be described as the “‘person or persons
Iega,m antitled thereto,'! and the rec:ta)‘u thereln of vy, matvers or tncts sholl Be cor~cl.:sw' proof ci tl‘e truthfulness thereoi. T'rustee’s
125 2ar-nny of the services naentioned iy this paragisiph shell bs rotiless thnn 35, -

10, Upeon any delnult by grantor hereunc'se, bineliciary may At any time mthcut mvt ¢a, en‘hn: in person, by agent or by a receiver
to be -spoomr‘d by a ccurt; snd without ragare. t2 {30 adequacy. of nuy security for the indebiedness heruby secured, enter upon and take
possession of the property ofiany pert thorsof, in'ity own nams. sue r otherwise collecr the rents, issaes and profits, mcludmg those past
dus iund unpaid, and apgly the sama, less costs and uxrpenses of epuration .end collection, it 1wcluding’ reatonable aitorney’s fees upon any
indabiedress securad Hureby,'and in sucht wrdet as bsneldiciary may didermine, i

' 11, The entering upon and taking pussession cf the property, the colliction ol such e nfs, issues and profits, or tha proceeds of tire
end other insurance palicies or compenantion o awar:ls for any taicing} or damage of the proserty, and tho application vr releese thereof as
ploresaid, shell not cure or waive any deluult or notive of default, horsunde- or. uwabd'ete any act done pursuant io such notics,

' 12. Upondeiault by grantor in paymeirt of xmry irviebtedpess securid hereby or in grantor’s periormunce of any agreemsnt hereunder, time
being of the assence with respact fo wuch paymert atndfor performance, the bencliciary may declare all :ums sccured hereby imnmediately
duas nnd payable. In such an event? the beissficiary rray elect to procusd (o foreclose this tnst deed in equity as a morigage or direct the
trrsfee to foreclose this trust deed by advertisnment wnd sale, or snny direct. the $rustee to pursue any other rigit or remedy, either at
lavrior in zguity, which ths ‘beneficiary may. kave. 151 the event. thi) benefici. iary alecis fo loreclose by advertisement ard sale. the bene-
ficians or the rrustes shull exicute and cawie to be tetorded a svrirfon notica of default and uln ction to sell ‘he property fo satisiy the obliga-
tion secured hereby whoreupon the frusres sha'l Fix tie tigws and plave of .sale, give notica. thereot &8 tten requirad by law and proceed
to foreclcse ihis trust doed in the manner provided 11, ORS 86.735 t0:86.795.

1 13. A#ter rhe truutee hes commenced loreciest *e by advertis:iment snd sale, and at any tims pnor fc 5 days balore the dafe the
trustee conducts the sale, tho grantos or nny cther parson so priviloged by ORS 85.753, muy cure the c'efault or defauits, I1f the default
consirts of a lailure to pay, ‘when due, swins secoired] by the trust deod, the default ammuy ke cured by paying the entire amount due at the
time ‘of *8e cure other than such portion as would sot ¢hen be due had no_ defaull cecunred. Any other default that is capubls of being

cuséd muy be cured by tenduring the periormsnce required under tho oblrgahon or trust desd. I'm any cuse, in addition to curing the de-
faul? or defaults, the person effecting the cure -sh: li p3y to the benertcmry all costs und expenses. actunlly incurred in enforcu-g
tha odligation: of the traut deed togethar with: trusty:’a-and atforney!s fees not etcoeding ths amoun!s provided by law.

24, Othorwise, the. sals skall be held an the dsre and at the time and place desufxun! «d in the notice of sals or #he tims to which
the sale may be posrz:nnsd ai provided by :iaw. The t.ustee may scil rhe pruoen‘y either iv: cne parcel or in separate parcels and shall sell
the percal or parcels aincction to the highest biddsr for cash, payiable af 2he #ime of salo. Trustee shall deliver fo the purckaver its deed
in form as reguired by law: conveying the propetty su sold, but withousd any covenant cor warranty, axpress or implied. The recitals in the
desd of any matters o fact ishall be conclusive pro-f of the truthiulness thereof. Any person, exciuding the trustea, but including the
grantor and beneficiary, may purchase at ithe sale, . P [

1S. Whan frustee sells pursuan: to tke powers, arowu‘ed herfum trustee shall apply i'he proceeds of sale to paymenr of (1) the ex-
penses of sale, including ¢ha' compensaticn of the trustee and 2 renvonable charfs by drusied’s attarney, (2) to the obiigation secured by
¢k trvst deedl, (3) to a'l persons having mwcorded lici:s subsequent toi the irrerast of the trusfee in the 1rust deed as tieir intsrests may
appesr in the order of their priority anrc! {4} tize suy:lus, if any, to {he grantor or to any sitccessor in interest entivled to such sorplus.

16. Bonsficiary may from timo to time appoin: a successor or succescors fo any trutive named horein or to ary successor frustee
pppointed hersunder. Upon such appoirtenent, and without conveyance to the successor irustee, the latter shall be vested with ell citle,
powers and duties conlerred pupon any trustee hereis named or appointed hereurvler. Each suchh appeintment and sulx.tifuucn shall be
made by writien instruinent exacuted by Immlzcmr" which, when regorded ¥ thy mortjage records of the county or counties in which tke
property is situated, shall be’ cunclusive prooi of pr¢ ser appeintmenyi of ths successor trustre,

17. Trustee accep!s this trust when this deed, duly executed nnd ackzowledged, is made a pub.’xc rucord as prowdﬂd by law. Trustee
is nor obligated fo notily any party herets of pendmg seie under, anyr other deed of trust or of any iction or proceeding in which grantor,
benelicisry or trustee sitall Ee a party unless such ¢ Jon or proceading is brought by #rusten.

T he grantor covenands and agrees to and with-the bereticiary tind the beneliciary's successor in interest thar the grantor ig lawiully
seized in fae aimple of 1he rsil property and hus a vi'id, unencumbei‘ed tithi thersto, oxcept as may be set forth in ar addendurn or exhibit
attached Foredo, and that ihe grantor will warrant and !amvar deferid the dame against all persons vwhorasoever,

WARNING: Unless granter provides Seneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, ben: Ficiary may purchﬂse insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, afse protect grantor's intezest. If the collateral becomes damaged,
the coverage purchused by beneficiary may ot pa; j any ciaim mad° by or against grantcr. Grantor may later cancel
the coverage by pzundmg evidence' thet grantor has cbtained property coverage elsewhere. Granior is responsible
for the cosi of any insurance covsrage purchased by bulefzcxary, which cout may be added to grantvrs contract or
lozn balance. If it in so added, the interest z3'e on the under]ymgi contract or loan will apply to it. The effective date
of ‘coverage may be the date grantor's prior coverage lapsed or the date grantor failed t> provide proof of coverage.
The coverage beneliciary purchsses may be considerally! more expensive than insurance granior might otherwise
obtsin slone and may not satisly any need for property dumagn coverage or any mandatory liebility insurance re-
quirsments imposec by applicable jaw.

The grantor warrants that the proceeds of the loar: represent:d by tihe above dascribed note s#nd this trust deed sre:

(a)* primarily for grantor's personal; fanily ¢r housenold pur;iusea (; ses Important iVotice belew),

(b) for an orgnniration, or (even if grartor & natural perscis) are for business or -~ommercial purposes.

This deed applies to, inures to the benefit of; nnd binds all psrties hiveto, their heirs, legatees, devisses, atminisirators, executors,

personal reprasentadives, successors and sssigns. The'ierm beneticiar; shall mmean the ncla’sr and owne.-', including pledgee, of the contract
secrred Seteby, whethar or not named as it berelicien v hereins, i
In construing thiz ‘russ desd, it is understocd virat the gfmntc._, l‘rustwmnd/ or bsneﬁcn ary msy each be more than one person; thag

if the coniext so —eqmms, thy singular shall Ea taker to imean and i~ -chedé ‘the phiral, and ¢! 'ut enerally all grameaaticel changes shall be
made, assuincdd and ieapdied o make- the- zrmvmwns' bsreo? apply oquul Yo corperations an:' ¢ individuaals.

IN WITNESS WHEREOQF, the grantor has executad 47! msq‘umﬂnt e and year first above writien.
“IMPORTANT KOTICE: Lalpe, hy jining nut, whichever wd-ranly {o} or (b) it : (i 5‘ Q{\ \m \ .
no® ajpplicable; if warranty {a} 1§ applicsle cnd she banel-dary Is a craditor, > e i e
as suth word is defined In the Truth-in-landing Act and’ Hegu!a!rcn Z, 'thai’

tenefisiary MUST comply with lha Act «nd Raguiaiion by maiing required: -é VI PR
dudon.rﬂ for this purpdte’use Sh:vons-»“cn torm No. 1% 119, er equlv:lcml [’.-R U’ DERJ‘A
If rqnpllmcu with the Aciils nm required, dinugnml !hls mhm.

STATE OF OREGO, County of . 'l\LAMLlll RESAEA
. This instrume vt was acknow: ledg«nd before me cn .

b,r ..AS.UJSAN ,SQLEI&S(‘ ..AND.«LAR «. DERRA .

“excoss of Hlkd detloniit retpaiteil fo° :éj s

co By
3 m mmm
OFFICIM, §
- RROWDA K. O i}
MNCTARY PUELICLIREGON
© COIAMISSION NO. 053621
T MY COMVISSION Z(PIRES: APR. 10,200
TR G R | R RS SR X

i 'REQUEST FOR FULL RECONVEYANCE (To Be ties nnlv] when sbligations fave hein peid.}

» Trusten !

'.‘ The: (mderugned ia thu legal owner ami .‘ao;’ds . ~t aIl mdeb*ednuss spajred by the fo:r:, oing tnmt deed. All sums secured by the trust
daed kaiie betn fully puid wid satisfled, Teu Ie(eb;‘ are direcled, onipaymsnt io you of 87 iszms l-w.ng to you under the ferms of the
trudt decd or pursuant:to starute, to: caticyl alf evidi ces of mdeb*e:. ness sacured by the trust deed. (w}ucb are delivered! to you herewith
todefher wnb the trust deed ) and to reconvey, withéut warranty, to i es Iengna!ed by th ferms ‘of the tmst dwa tbe estate now

d by wvou unader fbe- xl zeconyre, Vana; :.nd locanents to

DA;'LD« - RS- A
De! }m'i &‘0 ar roy thisi Trust. D-ud OR Yﬂlii\IOTE -vhi:h it xeewas.
Bot& thust be no fared té thetiisten for o 11I:mun hr:!m -

i1 | rutenisyance will be zade; !




The :~stm-1y L B Feet of Lt 5 in dlock 32 of JIILLSIDE ADDLTLON
Lo the City of Klamath Fallds, Oregdn. PALSD bepinning at the
Southwest corner of Lot 6 iin Blocik 32 Of Billside Addition ti
the City of Klamath Falls. Oregon, thence Easterly ‘along the
Southerly line of said Iut 6, 50 foget Lo the truye p'oint of .
beginning; ;‘hence Eas.Le"]y along Life Soulherly line g said Lot
G, 10 feet;, thence Norther' y par ailiel with (se<cent Avenue
gfot"nel’!/ Al lbertson Street: 10 fen Iwnce out‘!erly and
;iaraﬂcl to Crescent Avenue! 50 fee: ’thn powr of, beginning,

< i
1

i
1.

“»xoromscou = ouvrvo KLAMATH |
St ' R R I . the 7th

\ 0 '1t1
rlrled for;g&.ord:t;e:;sut( slof VORI AS; A M.amd duly recorded in Vol. kL_B.._.
of i gL ;‘ e s -4 ;

Morth, o 'onPu"e 129002 .

: T DT A ';;emethag Letsch, County. Cleﬂ\
FERL$20.00 ¢ (IS T t




