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DEED OF TRUST

" THIS DEED OF TRUST ’“Sa(:ur:"bvlnstmmée;n‘ Ismadécii AAGU s 2 yCigy . Thegrantoris
Jenice L. Drake - | e jf Lot ) oo b A M"'w“’)) §m‘3 . g‘, C

H

I’

. e IS R Qo f b j (‘Berrovier’).
Thetrustaeis Aspen Title & Escrow o [ O v ; (Trustes").
“The beneficlary is Forest Praducts Fed:ral Credit Union, - : ! which is crgarized and
exisaing undier the laws of Oregon o R ; ' , and whose address
is .0, Box 1179, Klamath Falls, (I 97601 : L : ("Lender).
Botrower ovies Lender the principal sum of Furty Theusidnd Dollars apd no/100

G ‘Dollars (U.S. $40,(:00.00 ). Thisdebtls
evidenced by Berrosver's note dated the cams date as this Security Instrument (Note”), which provides for morithly
payrnents, with the ll debt, if not pald sardier, due and payabie on  September 1, 228 . This Security
instrumrent secures 1o Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all renewals,
atensions and mociffications of the Note; (b) the payment cl ali other sums, with interest, atlvanced under paragraph 7
1o protact the security of this Security Instrusint; and (¢} thi performaince of Borrower's: covenanils and agreernents
under this Security |astrument and the Nots. For this purpase, Borrower irevacably grants and conveys to Trustae, in
trus!, with power of sals, the following descriiud property located In Klamath
County, Oragon: ‘ . C

- Parcel 2 of Land partition (P.ért'?ltion Pl ;at) 17-94. being a ortion of Lot 36,
 Elmwood Park, in the County of Klamath, State of Dregon. Tai Account -
; "#ElQDSl-l-‘»BCfléo,g. Comnanly kntan as: 5105 Sufmers Lane, Klamath Falls, OR 97603.

i

\rieh has the address of L Sfiesiﬁiunrmer"s Lalle i . Klamath Falls
. : ¢ [Stree] ; ; I B cty]
Oregon .97603 ('Property Address™;. ‘» :
i Cede) : o i .
TOGETHER WiTH all the imprevements Now or hereater erecied on the property, and all easements,

appuitenances, and fbdures now oF hereafter a part of the propaity. All replacements and additions shell also be
cavered by this Sesurity Instrumentt. All oftha feragoing I refarréd to in this Security Instrument as the "Property.”

BORROWER (JOVENANTS that Bosrower Is lawitlly sileed of tha estate t¢ raby conveyed and has tha right to grant
and convey the Prispery and thal:the Fropeiy s unencunipered, except for encumbrances of record.  Borrower
warrents and will clefend generally the tith2 1S the Property sigainet all cialms ancl gemands, subject to any
ersumbrances of record. ‘ b S A e 1
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- THIS SECUR|TY INSTRUMENT-combir iis unfform coverants for natisnal fise and nori-un¥form: covenarts: with
Hiralted variations Ly Jutlsdicticn to constit ta untform eedurity lt;stmmgtﬁ_c;@zaring resl property. '
- UNIFORM COVENANTS. Borower and Lender coveipnt arjd agres as follows: ' ,

1. Payment ¢f Prl neipal &nd lma:reat;;i?re;:-aymemt iind late Charges, ‘Borrowaer stall promptly jpay when dee

thd princlpal of and interest on the debj: evi;lagnced by the hleta ahd any prepayment ard lete charges due uncler the

Naote. : , ‘

2. Funds for Taxes and Ingwrancs. Subject to appliciabla ltw or to a written veainar by Lender, Eorrowet shall pay
o Lendsr on the day monthly payments are:lue under the Note, unt# the Note is paid in full, a sum ('Funds") for: (a)
yearly taxes and assessments which may attain priority over this Becurity instument as a fien on the Property; (b) yearly
lsasehold paymerts or ground rents on the Property, if any; (c) yearly hazard or propeity insurance premiums: (d)
yearly flocd insuranice premiums, if any; (e) yaarly morigage insurance praraiurns, ¥ any; and ) any sumns payable by
Borower to Lender, in ticcordance with the provisions of p aragreph 8, in lisu of the Payment of mortgagie insurance
premiums. These items are called *Escrow loms.” Lender may, zt any time, ccllect and hotd Funds in zin amount not
to excesd the maximum amount a1 lander for a federally ralited miortgage loan may require for Borrower's escrow
account under the federal Feal Estate Settlesent Procedu-ss Act'of 1974 as amended irom time to time, 12 U.8.0. §
2601 et seql. ("RESPAY), unless ancther law that appiles to *he Funds sats a lessar amount. If so, Lender may, at any
tims, collect and held Funds in an amaount notto exceed the lesser amourt. Lender may estimate the amount of Funds
cue on the basis of current data ancl reasonzvle estimates of expenditures of fuiure Escrow ems or otherwise in
accordance with appliczible law.

The Funds shai! be iveld in an Institution hose deposits are insured by a federal agancy, instrurmentality, or entity
(including Lender, il Lender is such an institution) or in any Federal Home Loar Bank. Lender shallapply the Funds fo
pay the Escrow iterns. Lender may not charge Borrower for holding and applying the Fund 5, annually analyzing the
escrow account, or verifying the Escrow item:, unless Lencior pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender riay raqgulre Borrowsir to pay a orietime charge for an
irdependent real estate tax reporting seivice 1.sed by Lendsr in conngction with this loan, unless applicalle law
brovidas otherwise. Unless an agreement is rade or applisable law requiras irtarest to be paid, l_erder shall not be
reqiuired to pay Borower any interest or earnligs on the Furds, Borrower and Lander may agree in writing, hawever,

that intzrest shall be paid on the Funds, Lenclur shall give ¢ Borrcwer, without charge, an annual accounting of the
Funds, showing crauits znd dekits to the Funtls and the purpose far vihich eac deblt to the Funds was made. The
Funds are pledged sis additiona! security for &l sums secured by this Security linstrument,

If the Funds helc! by i.ender excend the armourts permilled to be held by applicable law, Lencler shall account to
Borrower for the excess Funds in accordance 'with the requ'ements of applicabla law. I the- amount of the Funds held
by Lender at any tivie is not sufficien! to pay the Escrow lenis whan due, Lander may so notify Borrower iri writing, and,
In such case Borrowar shall pay to Lender the amount feceusary to make up the deficlericy. Borrower shall make up
the deficiency in no more than twelve: monihly sayments, at Lender's sole discration.

Upon payment i full of alt sums secured by ibis Secuiity Instrument, Lerder shail prompily refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender.shali acquire or sell the Frogerty, l.ender, prior to the acguisition
or sale of the Properly, stall appily any Funds teld by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security Instruznent.

3. Agplication of Payments. Unless appiicahle law provides otherwiso. all payments received by Lender uncler
paragraphs 1 and 2 shail be appiled: first, to any prepayment charges due under the Note: seicond, to amcunts payable
under paragraph 2; third, to interest ¢ ue;fourtt, to principal <ue; and fast, to any late charges due under the Note.

4. Charges; Liens. 3orrower shall cay al taxas, assesyments, charges, fines and impositions attribuiable to the
Propurty which may attain priority over this Set Jrity Instrumant, and leasehold paymenis or.¢round rents, if any.
Borrower shall pay thess obligations In the mariner provided

in paragraph 2, or it 1ot pald in that manner, Eorrower
shall pay them on time direcy 1o ths person ovied paymerit. Bomower g

shall promiptiy fumish to Lender 2! notices of
amounts to be paid under this paragraph. if Boitower makes thece payrnents directly, Barrower shall promotly furnish
to Lender receipts evi dencing the payments.

Borrower shall prormpiiy dischargs any lien ‘which has priceity oyar this Securty Instrument unlass Barrawer: (a)
agrees in writing to tha payment of tha obligation secured by the Ker ina manner accepiable to Lender; (b) contests in
good faith the lien by, or dafends against enforc-2mens of the lisn in, i2gal proceedngs which in the Lender's opinian
operale to provent the enforcemant of the ften; cr (&) secures from tlie holder of the lien an agreemant satisfactory io
Lender subordinating the lien o this Sacurlty Irstiument. # Lander teterminas tha" any pert of the Preperty Is subject
to a lian which may attain priority over this Secuiity Instrumarit, Lerclar may aive Borrower a notice identliying the lisn.
Borrower shall satisfy the flen or take “ne or mo:e of the acticrs set forth above within 10 days of the giving of notice.

S, Hazard or Propeny Insurance. Borrowir shall keep the improvemants ncw existing or hereafter erscted on the
Property insured agailist loss by fire, hazards Ircjuded within the tenmn “extended coverage" ard any other hazards,

including floads or fooding, re; Thi nce ¢ hall be maintained In the amounts
and for the paricds thet Lender requires. The ireuranca carrip t providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be Linreas

L orably ywithheld. If Borrower fails ta meintain coverage described
abova, Lender may, at Lenier's option; obtain ¢iverage to protect Lender's rights in the Property in accorclance with
paragraph 7. : . : tH o SRR : : :
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. Allinsurance pilicias and renenvals shall de accaptaibl:ito Lender and shall Include a siandard mortiage clause.
Lerder shall have 1he right to holc! the policids and renewal}. If Lender requires, Borrovser shall prompily give to Lender
all recsipts of pakl jremiums and ranewal ndtlegs. In the ollent of loss, Batrowir shall Jive prompt notic2 to the
insurance carrier and Londer. Lender may riiake proof of liss i rot macde pro pily by ISonower. !

‘Unless Lender and Borrower olherwise 3:3rew in wiitingl, insurance proceeds shall be applied to restoration or repair
of the Pronerty dzrinagad, if the restoration ¢of repalr Is econornically feasible and Lender’s security is not lessened. if
the restoration or rapalr is not economically fuasilsle or Lenter's ecurity would be lessened, the insurance proceeds
shall be applied to'the sums secured by this Slecurity insiriiment, whather or not then due, with any excess paid ic
Borower. If Sorrawer zbandons the Property, or does not answer within 3G days a not'ce from Lender that the
insurance carrier has offered to seftle a claim, then Lender may collec the insurance proceeds. Lender may use the
procecds 1o repair or rastore the Property o 0 pay sums secure: by this Security instrument, whether or nct then due.
Tha 30-day period wlil begin when the noticy is given.

Unless Lender and Borrower otherwise 3-jree in writing), any application of jpproceeds to principal shall not extend or
postpone the due clate of the mornthly payme ats referred to) in paragraphs 1 ant 2 or chiangje the amount of the
payments, If under paragraph 21 the Propery Is acquired by Lender, Borrower's right 1o any insurance policies and
preceeds resuiting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupaney, Progervation, Mainteniinee and Protizction of the Propeity; Borrower's Loan Applicalion;
Leascholis. Borrowar shall ccecupy, establish, and use the Property as Berrovier's principal residence within sixty
days after the execution of this Security Instr.iment and shall continue to occupy the Property as Borrovier's principal
residence for at lezst one year aftar the date: of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unrezsonably withheld, or uniess: extenuating clrcumstances axist v/hich are beyond Borrower’s control.
Borrower shall not destroy, daimage or impalir the Property, aliow the Property to deteriorate, or comimit waste on the
Property. Borrower shell be in default it any {orfeiture action or proceading, whather civil or criminal, is begun that in
Lender's good faith judgment couid result in lorfeliure of the Property or ctherwise materially impair the lien created by
this Security Instruiment or Lender's security interest.  Boriower imay cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be clismissed with a ruling that, in Lender's good faith
determination, preciudes forfelturs of the Boiower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lenda:’s security interest. Borrower shall also be in default if Bortower, during the
loan application process, gave materialiy fals 2 or inaccurate information or statarnents to Lender (or faled to provide
Lender with any material information) i connection with the lcan evidsncad by the Note, including, but not lirrited to,
representations conceming Borrower's occupsancy of the Froperty as a princisl residence. i this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall rot marge tirless Lender agrees to tha merger in writing.

7. Protection of Lender’s Rights in the: Preperty. If orrower fails to perform the covenants and agreements
contained In this Securlty Instrumenst, or theru Is alegal proceeding that may significanily affect Lender's rights in the
Praperty (such as a proceeding in bankrupt: '/, probate, for cordemnation or fc feiture or to enforce laws or
regulations), then l.ender may do and pay foi whateve! is ri2cessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include payingany sums secured by a llen which has priority over this
Securlty Instrument, appearing in cour, paying reascnable: attorneys’ fees and enteringj on the Property to make repairs.
Although Lender may take actior tinder this oaragraph 7, Lender does not have to do s0.

Any amounts clisbursed by Lerder undi this paragrajh 7 shall become ag ditional delit of Borrov/ar secured by
this Security instrument. Unless Borrower and Lender agree to other terms of jpayment, these amounts shall bear
interest from the date of disbursement/at the Note rate and shall be payable, with interest, upon nctice from Lender to
Borrower requestirig payment.

8. Mortgage Insurance. if L.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitms requlred te maintain the mortgage insurance in effect. if, for any
reason, the mertgage insurance coverzge réquired by Lentler lapses or ceases to be in effect, Borrower shall pay the
premiumes required to abtain coverage substuntially equivelent to thermortgace insurance oreviously in effect, at a cost
substantizily equivalent to the cost to Boiroer of the mortgage instrance praviously in efiect, from an alternate
micrtgage insurer approved by Lender. If suibstantialiy equivalent mortgage insurance sovarage is not available,
Borrewer shail pay t¢ Lander each morith a sum equal to cne-twslith of the yealy mortgace insurance premium being
pald by Borrower vihan the insurarice coverage fapsed or ceasad to ke in effect. Lender will accept, use and retain
these pavments as a loss reserva infleu of rr origage Insuriince. Loss reserve payments may no longsr be required, at
the option of Lendaer, if mortgage insurance coverage {in the amount and for ths pericd thet Lender requires) provided
by an insurer approved by Lender again becumes availabli: and (s oblained.  Eorrower shall pay the premiurms required
0 maintain mertgace insurance in effect, or 2o provide a less reserve, until the requirement for morigage insurance ends
in accordance with any written agreemeant between Borrowier and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eitries upon and inspections of the Property. Lender
shall give Borrower notice at the tine of or pirior to an insgéetion specifying reascnable cause for the inspection.

16. Condemnetion: The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or ather taking of any pes: of the Propeity, or for convayarice in liey of condemnation, ars hereby
assigned and shall be paid to lender. | . oon ; R :
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Inthe: event of a total teking of the Property | he procseds ghall bia applied 1o the sums ssetired by this Security :
instrurhent, whether or not then due, with any e (::ess pald 1o Borowpr.” 1 the evant of a partiel taking of the Propeny in
vinich the falr market value of the Property immddiately before [he faking is'ecjual to-or grefiter than the arount of the
sums secured by this Hiecliity Insirufnent minediately before the taking, unless Borower aind Lendsr otherwise agrze
in wrhing, the sums sdeured by this Securlly Inshiument shalt b reduized by the amount of tha prociaeds miltiplied by
the following fraction: (a) the total amount of the sums securec| immadiately before the taking, divided by (b} the fair
raarket value of the Property iImmedietaly before the taking.: Any balance shall be pakd to Borrower. Inthe event of a
cartial taking of the Property In which the fair mariet value of the Property immediately before the taking is less thian the
amount of the sums secured immediately tefore the taking, unless Borrower and Lender ctherwise agree in writing or
unless applicabls law otherwise providss, the piceeds shall be applied to the suins secured by this Security Instrurent
whethar or not the sums are then due. :

If the Property is abancioned by Borrover, o1 I, after notice by Lender to Borrower that the: condemnor offers to
mmake an award or setfle a claim for damages, Borrower faiis to respand to Lender within 30 days after the daie the
notice Is given, Lender is authorized 1o coilact and apply the proceads, at its opiion, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, wihether or not then due.

Unless Lender anct Borrower otharwise agrze in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrnents referred to in paragraphs 1 and 2 or change the amount of such
payments.

14. Borrower Nol Released; Forhearance By Lender Nota Waiver. Exterision of the time for payment or
modification of amortization of the sumis securedi by this Security Instrument granted by Lender to any successor in
imerest of Borrower shail not operate to release (he liability of the original Borrowar or Borfrower's successors in
interest. Lender shall not be requirec to commance proceedirigs against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sumy secured by this Security Instrument by reason of ainy
demand mads by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or praclude the ex.orcise of arly right or remedy.

12. Successors sind Assigns Bound; Jolrt and Several Liability; Co-signars. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, suoject to the
provisions of paragraph 17. Borrower's covenants and agreernents shall be jcint and several. Any Borrower who
co-sighs this Security Instrument but does not execute the Norle: (a) [s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is
not personally obligated to pay the sunis secured by this Security Instrument;and () agrees that Lencier and any cther
Borrowrer may agree to extend, modify, forlear cr make any escomrodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security rstrument is subject 10 a law-which sets maximum loean
charges, and that law Is finally interpreted so that the interest oif other loai: charges cokected or to be collected in
connection with the loan exceed the permitted iinits, then: {8) any such loan charc e shall be reduced by the amount
necessary to reduce the charge to the perrnitted fimiz; ang (D) any sums giready collected from Boriower which
exceedecl permitted lirnits will be refunded to Bojrower. Lendar may choose to meke this refund by reducing the
principal owed under the Note or by making a clivect payment o Borrower. If a refund reduces prinzipal, the reduction
will be treated as a pantial prepayment without eriy prepaymant charge under the Note.

14. Notices. Any notice to Borrewer provided for in this [Security Instrument shall be given by delivering it or by
mating it by first class mail unless applicatle la requires use of ancther method. The notice shall be directed to the
Propeity Address or any other address Borrowar designaies by notice to Lender. Any notice {0 Lender sheil be given
hy first class mail to Lender’s address stated hersin or any other address Lender dasignate:s by notice to Borrower.
Any natice provided for in this Security fnstrumiznt shall be desmed to have been ¢ ven to Borrower or Lender when
given as provided in this paragraph. g

15. Governing Law; Severability, This Seeurity Instrumant shill be governad by federal law ana the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicalile law, such canflict shall not affect other srovisions of this Security Instrument or the Note
which can be givan eflect without the conflicting provision. Teithis end the provisicns of this Siecurity Instrument and
the Ncte are declaredi to ho severable. ‘

1¢i. Borvewer's Copy. Borrower shail ke given one conformed copy of the Note and of this Security Instrument.

17. ‘Transter of the Property or a Benefictil Intevest in l3orrower. If alt or any part of the Property or any interest
initis sold or transferred (or if a beneficial intersst in Barroveer is sold or transierred and Borrower is not a natural
person) without Lender’s prior written consent, l.ender may, al its option, require imrnediate payment in full of all sums
securad by this Securlty Instrument.  However, ihis option shall not be exercised Ly Lender if exercise is prohibited by
federal iaw as of the dite of this Security Instruvent. :

if Lender exercises this option, Leider shall give Biorrower rictice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the hatict: Is dellvered cv malisd within which Borrower must pay all sums secured
fov this Securisy Instrtiivent, 1 Borrowar fails to |ay thase sumis prics to the expimtion of this pericd, Lender ray invoke
any remedies permitted by this Securlly Instrumaent without further notice or demand on Borrower. :
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o 48, Borrower's Right to Relnstat; | Boree
enforcement of this SeSurlty instrumestt discont
as applicable law may speciy for relisiaternent
this Security Instrument; or (b) entry of & judgm:
Eorrower; {2) pays Lender all sums which thsni
acceleration had cceurred; (b) curs
In erfforeing this Security In;

Borrovier's otligation 15 pay the sums
reinstatemznt by Borroaer, this Secu
no acceleration had oo
paragraph 17.

19. Sale of Note; Change of l_oam Seivicer.

surred. However, this right

instrument) may be solid one or more thnes with- 2 prior noticcito Borrower, A
3cts morthly payments due under

{xrown as the "Loan S¢ rvicer”) that colls
also may be one or more changes of the Loan St
Servicer, Borrower will be given written notic
law. The notice will state the name and addr

a of 11
3 0f

made. The nalice will also contain any other Information re

20. Hazardous Substances. Borower shal not cause or
the Propstiy. Borrower
ation of any Envlronmental L;
je o the Property of smell quantities of Hazardo

of any Hazardous Substances on or in
affecting the Property that is in viol
presence, use, or storay
be appropriate to normial residential ug
Barrower shall promptly give Lender written
any govemmental or reyg
Environimental Law of w
regulatory authority, tha
necessary, Borrower shail promptly take all neces:
As used in this paragraph 20,
substances by Environnisntzl Law an
petroleum products, texic pesticides
and radidactive materials.
jurisdiction where the Prop

hich Borrower has act

‘ved atiany tir
28fora sale of
it enforcing this Sac
uld ba due u
s any default 2f any other ¢
strument, Including, tut-not limited
as Lender may reasonably require to assure that the lien of this
Jms secured by this Secur
ity Instrurme it and th

vicer unrelatod to a sale of the Note.

iary remedial actions in ziccordance
"Hazardous Substaricas™are those
d the foliowi g substances
ancl herblciclas, volatile soiy
As used In this paragraph 20, *Enviranmental Law® m
esly is located! that relel s to health, safety or environm

rditions, Boinower shall bava the right to have ‘
rto the sarler of: (2) b dzys (or suich cther period
Operly pursusit 1o any power of sale contained in
urity Instrurre nt. Those conditions are that
wder this Security knstrumerit and the Note as F no
Jvenants ar agreernants; (c)-pays all expensas incurred
o, reasonable attoimieys’ fees; and {d) takes such action
Security Instrument, Lendar’s rights in the Property and
iy Instrument shall continue uinchanged. Upon

hereby shall remain fully efectiva as if

e obligations securaci
state shall not apply in the case of acceleration under

r Inests cerinin ce
fig prie
ithe Pr

to rein

The Note ora partial interes: in the Note (tcgether with this Security
sele may result in a change in the entity
the Note and this Security instrument. There
if there is @ change of the Loan
agraph 14 zbeve and applicable
acldress towhich payments should be
pplicable law.

permit the presencs, use, disposal, storage, or release
shall not do, nor aliow anyone eise to do, anything

iw. Ths preceding two sentencies shall ot apply to the
us Substances that are generally recognized to

e change in accordanae with par
tha new Loan Senicer and the
quired by 2

es and to raintenance of the Froperty.

aotice of any investigation, claim, da
julatory agency or privatg party involviry) the Property anid ar
ual “nowledge. If Borrower leamns
t any removal or other ren ediation of ar

mand, lawsult or ether action by
1y Hazardous Substance or

, O1is notiiied by any govemrmental or
ty Hazardous Subsiz nce affecting the Propertv is

with Environmental Law.

substances defined as toxic or hazardous
gascline, kerosens, other lammabie or toxic

'ents, materials conlaining asbestos or formaldehyde,
2ans federal laws and laws of the
ental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender iurther covenant and agraa as follows:

21. Acceleration; Flemedies. Lencler shall {jive notice to 'iBon’o-weu'

breach of any covenant or agreensent in this S
17 unless applicable law provides othwerwise). 1
cure the default; (c) a clate, not less than 30 dey
default znust be cured; and (d) that failure
result in acceleration of the sums secured by thi
further inform Borrower of the right to
the non-existence of & defaillt or any
cured on or haiore the
all sums secured by this Security Insirument wh
othwar rernedies permittud by applicabln lav. Lo;
the remedies provided inthis paregraph 21, inch
title eviclence,

it Lender invokes the power of sale, Lentier |
occurrense of an event of default and of Lendar
nolice 1o be recorded in cach county in: which ¢
nolice of sal= In the manner prescribod by
applicable iavr. After the tin

Property at pubiic auction tc the highest bidde

amy percef of the Propeity by public annow
. Lender

'

ORIIGON-BINGLE FAMILY-NMAFHLIC UNIFORKI INS
180/ CMOTOR//0792/3036(B-G-L. ST

ity Instrunient (hut not prior t
he natice shall spacity: (a) the d
3 from the date the netice is give
o ciie the defauli on or

reinstate nfter aceelersdion and the ri
giiher dofeise of Borrower to 4
date specified inthe natlte,

i
apptl:
12 requlirec! by agpli:
a1 the time an
noiice of sale in one or more parcels prid in any order Truste:
louncentont at the tim
or its denignee may purchase the Propetiy al any sale!

jprior to acceleration fellowing Borrower's
0 acceleralion under paragraph
efault; (b) the action required 1o
n to Bamawar, by which the
before the daia specified in the notice may

& Seeurity Instrument and sale ¢f the Property. The notice shall
gint to bring @ court action to assent
cceleration and saie. If the defaul? s not
Lender at its option may recuire immediate payment in full of
hout further demand and may invoke the power of sale and any
wer shall be entitlod w0 coltest all expenses incurred In pursuing
sding, but nct limted to, reasonadle attorneys’ fees and costs of

ihail execute or cause Trustee ¢ exactile a written riotice of the
3 eiection to nause the Property to be sold .and shall cause such
iy part of the Property is located. Lender or Trustea shall give
able law to Elorrowsar and to othaer persons prescribed by

able law, Tristes, without demand on Elorrower, shall sell the

i placie and undler the termis designatad in the
determings. Trustee may postpone sale of all or

1 and place of any previously scheduled sale.
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: Tmsi ee sha!l delivmv lo ihe pun.hnﬂ er 'Imstvrs s daeci © !I)H taying the xro;';eﬂg mﬂ.‘mul sw ecvenanrt o

fgwamamy sitpregsed or lmplued The rocitals i} e Trusteg's Jepd vhail be i facis avidence of the frith of

the stetements made therefn. Trusted shsli app! 7tk proceetls of the mife in the mﬂowihg order: (a) to all '

- expransaes of the sale, including, but sl Emied 1o, re reasonahlt Trus se’s and amnneys {ees; (b) to all sums
secured by this Security Ingrument; and (¢) any ex¢es s {0 Lhm pet’s on or persont: legally enmlad toit.

v 22, Reconvayance. iJpan payment of alf sures secured by this ocwunty Instruinens, Lender shall request Trustee
to reconviy the Property and shall surrender this §deurity Instrurient and all notes e\ndencmg; debt secured by this
Sesurity Instrument to Trustes.  Trustee shall recci-vey the Proparty wiiheut wamaniy and withott charge to the person
or persons legally entitleci to il. Such person or persors shal paw any recordation costs.

23, Substitute Trugiee, [ender may from timk: to me remoie Tm“tee and appkint a successor trusiee to any
Trustee appointed hereunder. Without cenveyanca of the Propait; Y, the successor tristee shall succeed to all the title,
power and duties conferred upon Trustee herain and by appiicable law.

24, Attomeys Feas. As used inthis Security Instrument and inthe Nete, attomeys' fees” shall include any
attomeys' fees awarded by an appellate cour.

25.. Riders to this Seourity Instrurmont.
If cine or imore riders are executed by Borrower and recorded tog rather with this Secur ity instrument, the covenants and
. agreements of each such rider shall be incorporattd into ard shill amend and supplernent the covenants and
ggreem*ts of this Securlty instrument as if tna rlc( r{s} wera a p: |rt of tI“s Security instrumentt. [Check applicable
0X

(ﬁj)Adjuﬁabh Rate Flider :I ‘onciaminium l%lder D 1--4 Family Rider
Cleracuatod Payment Rider : Clp lanned Unit [ «=vtslopmsn* Rider | Biweekly Payment Rider
O Balleon Rider } [] Hate Inypr ovement Rnder ‘ [Isecond Home Rider

D Crther(s) [specify] ‘ ' !

‘ B\’ SIGNING BELOW, Barrower ac..cxpts and ;reos to thewttvi nd covenant:sf omaifiEd in this Security
" Ingtrumnent and in any ridler(s) executed by Bonow g and recor dad wi S ‘

- Witnesses: : o o oo : v //7
, j S R Ty e ‘ / / . ﬁ’ '
7,{'(_—/ 4‘( » é‘w‘:,zf’ (Soal)

DY‘a j.‘,: , ‘ ; -Bermewer

{Seal)
-Bnrrme«

(Seal) -
“Bostwer

(Saal)

-Bornewe:

: l.:pa( e Befnw This Line Fo« .!\cknowledgmen‘ll %
STATE OF GnE GON, é Cowty st
‘ Onthis ::Sr‘d day of A‘M:u.s*v W g‘personaﬂy appean=d the abiove rizinad 3 an ce . Dr‘a&g

- Jemice L. Drake
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