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eieonnnns 88 Trustee, and

Qatgd Febru 5
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~running thence South 297

Nsrthwesterly following
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East. of the Willamette Mer
R PR i G w
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§éz!z’er “with all and iagular the tehwiments, haredi:
ig, ard the rents, denues axd

‘4o
‘ar i horealter apperiainl
the propecty. :
.. FOR THE PUR
Eighty. thousaad dol

\POSI OF SECURING
lans

of

of even date héruwith, payable
payable . u...oan
..l The date of muturity’ of the dedit recured b,
Iecomran due and payable. Sihould the {friviter eithe
erty or all (or any pact) of grantor's inturest in it
bemaficiary's: option®. (il obligations sotured v th
cotre immeciately due and payable. Tierexacution
angifnment. oo e L
T'o protect the hicurily of ¢his frits: deed, gre
" 1. To protect, presarve and maiatidn tha pr
proviemsnt thereon; not fo cormmit ¢r permit uny w
Vi 2, To complets of retfore promptl’ ane! &1 ¢
damage? or destroyed therson, and ‘pay when dve ¢
LT3, Te eomply with all Inws, ovdizancss, ragu
S0 ‘requastd, to join in axecuting such fimancing 'sf&
té pay lor fiing same in the proper public cifice
agéncien as may be deumed desirable by 'the beneii
4, To provide and coniintously inaintain i
damsge by Yre and such other haznrds ns the ben
wiirden ‘in companies isccepisble to the beraticiary
fidiary ae'soon me instwed; il the grantor vhall tail &
at least fitteen days piior > the expirntion of any
cure the same at granior's uxpense. Tha rmount ct
any indebtedness secuiied hereby and i wach order
oF any past thereof, niay bo released to jrantor. St
unidnr or invalidate any act done pursiant to such
8. Tc keep ths property free from conastrti
aswossed upon or against the property bisiore mny
protptiy deliver recuipta .therefor 7o beneficiary;
Tiats or othor chargaw payable by grantar, ‘eitihor by
rerd, peneficiary maiyv, at ifs option, maks ‘payn
shoured heroby, togetier with the oblifa Yans dese
tha debt tscured by tida triis? deed, without waiver
with intersst as aforsusid, the property hersinbet:
liotind for ihe payment of ths obligation heie

in ¢
sinel the noripaymen? vheroof ghall, at tho option 6
able ar

nots i
not agoner psid, fo be tue and

o corstilute a breach of thiti trint deed,
and expsnsss of th
¢k -or In enlorcir

5. T'o pay all costs, [ees
‘incurred in connention wi
7. To appear in and defend any sction or:
and in any suit, action or proceeding in which the
or any suit or actiori rolatid fo this Ixlrument, i
partses, including eviclence 'of title and the benel:
giraph 7 in ali cases uhall bs tixed by itk trinl 'wou
fucther agrees to pay wch tum ai the uppellate cor
: I't is mutuaily ugreed that: : i i

: 8. 7ri the sven! that any por
ticiury shall have the tight, if it so e

trustee

tion or all of
lexis, to ret

i Grantor irrevocably grants, bargains,: s

MELD

, as Beneliciary,

L WITNESSETH: o i
%ag;lis‘ anc:l pq‘nvé)y_s f?. frustee ir: trust, with: power of sale, the property in
jon, dlescribed g8, e : . W :
orner; of ‘the To e of Clinton, Oregon,
t; thénce kast to-Los® Rivers; therce
Lost Fiyer te the point of beginning,
action 12, [oiinship 41 S¢uth, Rangé .10
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stibas aiid all othe)
‘tuceb now or H

shts tii‘leréi'nfd belonging or in arywise now
vresftar iittached to ‘of usad in connection with

himenits and appiibens
t.folivs theroot and al
1 R IR : P

;FORMANOCB (!‘(jﬁaC{‘i: greemant of grentor herein contained
) " : . : . ! "

and peyment of the sum

denat fodedaenn

tscot amé to the fermns of a promissory
snt of p;in:ip.ll endl interast herect, if

S0 L Dollass, with intscest, thereon
ctder and made by grantor, rhe Dinal puyme
Julyo . oA 2001 i

§ #his instrumor;liis the datei stafed sbove, on whick the final jnstaliment' of the note
i agree to, adtomipt fo, o actually’ seil; wonvey, ¢r astign eil (or ary part) of the prop-
without first obinining the wieitlen coment or approval of the bereliciary, then, at the
I instrument; irrespective’ of the maturity dales expressed therein, or herein. shall be-
iny grantor of ‘a1l earneif mioley agrecn ent¥* dées rof constitute 4'3&le, conveyance or

P

nfor sgrees: - i : | :

¢ 3ariy in goor cundition and' repair; gut fo remove or dermolish any building or im-
i ita of dhe propeity. | . R ’ '
todd and dabitably condition ‘any builc
. costs incureed Yherefori -
lifiors, covensnii, condiifons and restrictions afiecting the property; if the beneliciary
trpients pursuant':to’ the Uniform Coma:ercinl Code us the beneficiary may require and

1+ *offices, as veil'as tho cost; ot ail lien geatches mude by filing oblicers r searching
fol buildings now dr hogeaiter eriscted on the proporiy,

coary ‘ i
2 uiﬁsé 6oss or
3 noutit not less than S,B. LU,

Yibzrance on ?

t:iciary muy froii time to time roquite, in an ai

\ with loss paysiile vo the Jatter; all policies of insursnce shall be delivered to the bene-
§-‘any reason to [irocdrs’any such insurance and fo deliver the policies fo the beneficiary
;solicy of insuratice now or herdalfter placed on_the buildings. the benaficiary may pro-
liscted under anjt fire ¢ other inmurance policy may be appiied by benaticiary upon
Q:ébeneﬁéimy‘msir defelinine,'or &t opiinn of bertoficiary the entire amount so collected,
1: iicatiors of’ releate shall not cure or waivé any default or navice of delault here-

lirg or improvement which may be ' constructed,

&' appiica
i-otice.

vlon fiens
pare of such tavis, assessmer
sliould the graniir fail o mai
+ direct pavmintior &y providing beneti
vht thesoof. Bex! the amount so peid,

anel nif pay il feres, assesirients an¢! other charges thef may be levied or

1ts_and other charges become past due or delinquent and
to pavment of any laxer, assessments, insurance premivms,
ciazy with funds with which to mate such pay-
vith intérest at fhe rute set for:K in the note
tibad in parageagihs 6 ald 7 ot this enep ! dead, shail be added io nixd becons a pert of
L if any rights ariping from brvach of a1y of the divonants hereot anc! for suck payments,
s described, ns well ad the geantor, vhall Be hound fo the sume extent thar they are
Yieribed, and allisuch’ jiayraents shalf B ‘immediately due and paysbile witheut notice.
[ the bensiiciary, render all sums vecured by thin irust deed irnmediately <ue and pay-

as well as rhe other costs end expenses of the

y's fees actually incurred.
powars of bereliciary or trustee;

v drant iacluding the' cost of title ssarch
1 -this cbligation and' tiustee's and atio re
[ oceeding purpivting 1o aifect tho security rights of
! Sanoficiary or flustee may appear. i luding any siit for the foreclosure of this deed
ruluding but no! limited ta iis lidity rndfor enfoicesbility, to psy ali cosis and ez-
Tiary’s or trusfed’s atforney fees; the amrount of attarpey fees mertionad in this para-
} 2 and in the ovint ofun dppeal from any judgaent or decrae of the #rial coust, grantor
-t shull adjudile ibasoriqbfa a3 the benaliciary's ar tristee’s attorney lees on such appeal.
tlie’ property shuli be taien under the 1'ght of eminont domain of condemnation, bene-
nire thar all or hny portion of the' giinies paysble as cempensation for such taking,

e
NCITE: The ttust Basd Jit provides tha! tha intee horew
of oavitys an? loan assoiution authorized to'¢) buginess’t
pragarty of thio state, ite $itbsiditries, affifates, tigent o br
‘WARISING: 12 USC 1/01}-3 jegulates and niay e shibk
**¥ha publisher suggashi thal suth an agrasment addnes:

13
qier must b oitker jn atterrey, Wi 15 an aclivs mesaber of thy Oragon Stats Bat @ bark, trast company

riifer the taws of Origaw or ihe Utited Slates: i1 {itfe inswance company 2uthortaed to lasuns title to resl
¥1¢hes, tht Unltes] & iited or thy agancy tiaveyl, o 5 ascran agunt licensed undat (RS 694505 to 636.585.
gaieise of s agille. P10 T S A o « :
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beds ot i’dr}oui-.ft dfiis E 53101 151 expes3es dnd adforns; s fess necosiarily pait! or isurced by granter

v piodeedings; aliil] Balppid fo Banabiciaiy an. Bphiisd’ by 1 My | GEn any reaicngb's costs dnd expensus and atlorney’s fees, both
| i b gkl i appeilills Sotit by, necesaar 3T 45k rrad 5§ Bénatltdary § SUth géscvodin e aid #ie Bilance’ spptied apin thir iidebtsd.

kel Hbciiad Rerteby tidl drkrivor adredy, st fy bipanbs, 2ol tuls-euéll ‘BEfonis: dnd Hrsuts Stk fistrunbents ‘as el bé nscessary

il oBaining such carputiaativon, prompey! Lipod: bes. Hicfary's requis B3y HEERENE B e EEE R P e e

CTUSSAR ey time WAl dfdm time fo' fe updn vhiited ragriest b ary, it of ifs feus aid riesseriation of thiv died end
‘the! riake for erdorsémolit (in case of full roconveyaht us; for chndellar lon), without atfetzingliche lability of any peison for the payment of
the indsheedness, triistés' miyr (a) consemt 4o the m. Vg of any ms.b of Wit M'tﬁe;prope.-'tv;"(b) JoUn in’ granting any edsermien? ¢r creal-
ing aty testriction therson} [ ) join in any suBorcluation or other agreezient affecting s deed. or the lien or charge thsraof; (&)
reconvéy, without warsnly, all or any part of 'thy pt-perty. The ﬁaxiqu in zny ticonveyance ‘mny bu deticribed as the “parson or persons
legilly. ertitled thersto) and- the recitaly therein of hiy ruattars or fiicts $2411" be conclusive proof of ths truthlulness thoreof. Trustee's
feed'lur any of the services mentioned i this paragri ok shall bo ot lass thiz 850 -+ o

© 110, Ugon any déinirl¢ ‘B grantor Rérsundesr, Lenpliciary may ‘ait aniy time withouy notive, either in person, by agent or by a receiver
to' Se appointad by a céur ,'dnd withouf rigard to thi 'sdoquacy of any secutity for' the int'dbzedpaess flereby secured, enter upon and fake
posseasion of vhe proparty’ or any part thereol,'in it usini neme suo or othérvise tollect the rants, issues and profits, including those past
due¢t 'and unpaid, and &p.oiy ihe same, lets costs dnd vEpensssof operiition d_r.d collection, including ‘reasinable atiorney’s feos upon any
indsbiedress secured hereby, and in auch order as benhbliciary may diitermine. '

‘11, The entering wpon snd taking possession of the propetty, tlie collovtion of such tents, issuen and protits, or ths proceeds of fire
and other insurance poliiies or compensation of mivari's fa: any !akt‘ng!‘or,c'amaée of the progardy, and the application or release thereof as
afocésnid, shall net cure or waive any dalsalt or Hotith of dedeult fetvunder or invalidare aty act doite pursuant to such rotice,

12. Upon default by graritor in payméntof any ind Btednuss securrotl hershy or o granior's verlermaace of any sgreement hereunder, time

beinyt «f the entence willi resgect to such paymint z:iilor performancy, the Lanoficiary may daclare all sums secured hereby immedistely
due asd payabie. In such aa ovent ths Bineficinry iy élsct to prociid 16 {ereclcas ' thiv truct desd in equity as a mortgage or direct the
frustor to' foretlose this Srust dead by advartisemend niid salo, or majs' direct the trustee to'pursus any cther right or remedy, either ar
law or inequity, wkhich tie Leneticiary muy Fave. It the evont the henoficiary electy to idrecloss by advertisement and ssle, the bere-
ticiary or the trustoe skiill exacute and catist to be raétidod a written rutice ol defauit and' election to soll the property to setisfy he obliga-
tior: satured hoteby whereupon the trustee shall fix tho tirne and placy of ‘saln, ive notics titsreot a3 then required by law and proceed
to forotione thin trust devd in the manner provided ir! ORS 8€.735 vo t15.795, | : ’

I3. Atter the trustis fas commoenced foreclosura by advertisenient and salo, and at any time prior'to 5 days befors the date the
trusfes conducts the sale, tha drantfor or atiy other person so privilegtid by ORS §6.753, may cure the delault or gefaults. If the Fefault
condivts of a failure to pay, when due, sunis secared by tha frudd daeil, the defauls may be cured by paying the entire arrounr c'ue af the
tirmn ‘of the curs otker tlian stich portion an wouid rio' thea bs dus hid no dofault occiarred Any other clefauit that is cspable of being
cured may be cured by tendering the perlormarice raqitired uridir the -obligarion o trust desd, I'n any case, in addition 10 curing the de-

fauit’ or cefuulls, the mersory ‘effecting thé' curs sholt' pay fo the dtinefic vy el costs and ‘eypenves actually incurred in enforcing
the obligation of the fruct dedd fogsther with tiustee’s and &tlorney’s feas ndt o fing the st § provided by law.

| 14. Othorwise, the'nale shall be held or the dar ‘end at the flr:lh and place ‘dusigratos’ in the fictice of sale or the time to which
the sale miny be’ postponnd as Provided: by Iiw. The truistés may el the property eitherin or.s parcel or in separats parcsis ard shall salf
the pdrcel or parcels at suction to the hijthsst bidder ior cash, payak:y af the time of wale. T ustee shall deliver to fhe purchaser its deed
in fofe:' as required By Tnw conveying the hroperty sci jold, but without any sovenint or warranly, expresi or implied. The recitals in the
deec '5i any metters of tact shail be conchtiaive prool ‘of the ttutfl.‘ul.-pess trereof, Any - peildon, excluding the trusiee, bt incliding the
trantor and bensticiary, rnay purchase at ths sale. ! SR .

‘15 Whon trustee sells pursuant fo (hy' govers 1y ovided kereiry; f_rustefe shall apply the procseds of uale to payment of (1) the ex-
penses of iale, including the compensation of the trut'es end a reasonable charge by Gitstse s attornuy, (2) fo the obligation secured by
the frast deadl, (3) to ail pardohs having riicordes! Yen: iubsoquent to the interest 'cf tho trustse i tho trust deed es fheir interssts rnay
eppeariin the order of thinis priority ard (4) tha surplus, it any, fo thei'graiitir or #o' any successor iz interest entitled to such surplus.

18, Bensticiary may’ from time to tinis appoint ' successor or duccessors {0 ary trusies named hervin or fo any successor frustee
appointed. hereunder. Upen such appoiateient, and W.’r’;cuf Caaveyan:e io the sucessor trus'se, the latter shail be vested with al! title,
powers and dutiss conferred vpon any trusive herein niumed or appoinied kereunder. Edch: siych appointnient and substitution shall be
cwade by writien instrurmont executed Lty beneficisey, W .Yich, when recotded in' she thortgnge resords of the vcounty or counties in which the
sreperty is situsted, shsil -be oinciusive proof of prope appointrment W the succesior frstes

:17: Trustee accepts this trust when ihis dead, diilp executed amiackreitlodgod, i rads a public record as provrided by law, Trustes
‘8 not obligated. to notify any party hereto of pending: iale undsr ary other disd of drust or of any action or proceeding in which grantor,
benelicizry or trustee shall be it party unlusy sucit sctic.s or proceedingl:is brought Ly trustee.

The grartor covenznis and agrees to end with the beroficiary an:!'the Baneticlary's succussor in inferost thelt the granfor iy lawitully
soized in fee simple of th real property and kas i vali i, vrencumber ed fitle thorefo, except aa may be pet Larth in an addendum cr exhibit
attached horeto, and thet the grantor will warrant ar! forever dofond the sante sdainst ali persons whomscever,

WARNING: Unless grantor provides bs.aeficiary wit!i evidence of insurance covieraile as required by the con-
tract or Ioan agreement botween thein, bez_teﬂ:'jmy may purchass insurance ar. grantor's expense {o protecy bene-
ticiazy’s interest. This insurance may, but need not, also protact granfor’s interesy, If the coliateral becomes Famuaged,
the coverage purchased by beneficia;ry’may not pay any clain made by or afainst grantor. Grantor may later cance?
the coveriige hy providing ‘evidence that grari'cs has obtainid property coveriaife elsewhere. Grantor is responsibie
for the cost of any irnurarice coverege purchesed by benetiviery, which cost inay be added to grantor's contract or
lcan balance. If it is so added, ths intarest rate on the undari'ving contract or feas will apply fo it. T'he effeciive date
of coverags may be the dale grantor’s prior coverage lapsec! or the date érantor failed to provide proof of coverage.
T'he coverage beneficiary purchases may be cousiderably niiore expensive thsr insurancs grantor might otkerwise
obtain klone and may not satisfy any need for propezdy das-inge coverage or ery manclatory fiability insurance re-
quiremunts imposed By applicable law. S S o

The dranter warrants that the procends of the leon represented Ly the sbove describec! ote and thia trust deed are.

(o ) wiprily; i antos'scs, Iy Eiegily or B IEsne | Clmmentany Nolieyhelow ) v x

() ’[3;(35?‘;5;?5:%223:‘ ‘t?r( (i’lggégx" y z%gq} gy%ﬁf?ﬁ&} nik?urt&?nc?;%x g“oﬁamrcgzs pt’:(rpées.

. Zhia deed applies to, inires to the benefit of ami binds all partios hereto, their heics, lsgatecs, dsvisves, adminisiralots, exscutors,
parsoral repiesentatives, successirs and assigns. Tha tert: Deneficiary shiy!l musa the holder anel owner, /ncluding pledgee, of.the contracs
secured bereby, vikether or nof ramed ar a baneficiary Biirein. - o "W : '

In cons'riing this teust desd, it is undorstood that ‘he geantar, iruiiee and/or bam[z‘c."ar_;f may each bet more than one person; that
it the confext so reqiires, the sizigedar shall bo taken fo msan and inciush the plurnl, and tha Henerally all grammatical charges shall be
eisde, adsumed and implied fo siake the proviisions bercol apply equalfy ' to coiporations and to individualz,

. ¥ “ . r - " . - . - " ot - -

VIN WITNESS WHEREOF, the fzatitor lus exacutec! usinsrrument the day and year first above writtan,
* HAFORTANT NOTICE: Defetn, by lining out, whichiver yreurapdyf (ajor (B} ds ‘ : o
ne! epplizuble; if warranty {a} i apjilicoble ¢nd tha bsneflciony Is & craditer lé

as soch wiid iz defined in 14 Trinth-in-lending fict and Kegl otion Z, the i
bezeficities. MUST cemply witl the i\ef and itaguistion by i drg reguired . - R
disclasures; for Bis purpose 3Hy, Stevenn-Ness Ferm Mo. 1319, ¢4 ecuivaslend.
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