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Graintd irevocably grants, biaigsits, sefls and conve: ete \r istely in trust, i 1 powel ot saa. ihe prepmy in _KLAMATH

b i TR : County Om;un.tlasuibsd D R T A

I e

LOTS 1 AND 2, BLOCK l(AN) AN UNDIVIDED /6STH“ 'ZIZ‘!TEREST IN LOTS 4 AND 5,
BLOCK 1, ALL“I\I RAINBOW. PLRKON THE, WIIH‘ TAMSON, ACCORDING THE THE OF]‘ICIAL
PLAT 'THERKOF IION FIL N THB “FI‘IH‘-’)E H? COU Y CLER( OI' (LAMATH
COUNTY, ORI'C‘O\" o !

TR

P R A L N T S 4
-which rptd:proparty is not ¢ mently us ed f«:r aglkuitwal‘ tn\ber or grazmn purpnsen togﬂhar wth a and snnﬂulal the tananenm. hereduamsn!s and
aspurtanances and all other rightd thereunto belonging or: 1 anywise now elpner“auning, and the ror s, issues and profits thareat.end 2l fotures now
atnched 1o or used in conndistion 'ith said resl 1»sta!t»

ror tho purpose of securig: (1) Paymmtef !ha mdebtec sess in the pnm I~al surﬂ ofs ] 5 7__‘_ 59 and al: other iwul v.harga avidenced
bya Irmn agrsement of avui data’ herew:th, ma«!s b) s anb r, payable to ths -order l)f benuﬁ*kx'y ate Hlmss. m mcnthiy payr-uarls wﬂh lha full debt, i
-not paid varhor, dus and puj'klalé nrs 0 5_[05_[_)6 \? .. and any uxtensl*ns thoraof;. '

(€} pe'forn‘mca of each aglaama nt of grantar herein con nnen @ paymtu it of i.." Bums a.(psnded or auvamad by berefcrary under or pursuant io
tha terim hesaof, 'ogetl-er vm’h "\\"ﬂ’at at the nole rate thermn. R j

it
To pmtec‘ the ,scumy éf"h:s tr'ast desd gmrr.or a{;fues

. Te keoap suid property in go:vd condition and repair; m l to.remove or c'tmoh';h ‘any tuiiding thataon; to complete or restore promptly and in good
and workmanlike manner any bu:ldmg which inty be consh acted, damegad or desiroyed theraon ur d to pay ‘when due all claims for laber performed
and matarials furrished thefofor; it) compty with 'ah laws alfe-iting snid proparty or ra.‘u.nnﬂ any alterations or insprovements to bo made thereon; notto
commi ot pormit waste ihmsof ot to commit, suffer or) mit any act ugon said preperty in viol aticn of law; and do all cther ncts which from the
charasiaf or use of said pmperty niay be reasoniably haces uy. the specific tnumarations herein net oxcluding the general.

2. Te provida, maintain ed kedp the improva menis novi uxnsilng or hera nafter otactod on the: premises insured against loss or damage by fire and
other hazards and pev»lc m*ludsd Within tha scope of a star (!ard oxtended covarage endorssmant, a0 such other hazards as Beneficiary ray require,
in such amatints and for such peridds as Baneficlary inay . |u|re» and in 2n Nguranes company or ing.urance companies sicceptabla to Beneflsiary, All
insurance pelicles and rensveals shall designate Benuficiary as mortgage lo:u paysa and shall ba in i form acieptible to Beneficiry. Graintor hereby
confers full power on Benefciary to settle and comprarmbie ail-loss clairy on all such policies; o demang, receive, and receipt for ull proceeds
mcomin\, payable thete :ndur; and, at Beneficiniy's tiption; 1o apply same toivard either the restoraticn or repair of the promises of the payment of the
riote. An‘/ appheetion of suc h pro .aeds toward payment cf the note shat nat extanu ot postpona the: duo dat2 of momthly wistallments due under the
note.

3. ro pay all costs, fees and acpanses of this trust ind :iling the cost of lllle snalch 8% woil as cther costs and expanses of the trustes incurred in
connestion with or enforeing *his eisligation, and irustee’s i ‘efternoy's taos netually’ incured a¢ seimited by law.

4. To uppear in and defand any action or praceeding pu-orting to affect e secirity herao! ¢t the: rights or powers of bereficiary or trustes; and te
pay all costs and sxp2nsed, including cosis of svidence o' title and attorniy's f&e; in & reasonatle sum as permitted by liw, in any such action or
grucendir g in which bensfisinry or trustee raay aippsar,

5. To pay at lenst ton (14) days priof to delirquency al 1803 Or ass9Ls: mms arudm;j lhe proje 1y. to pay when duo all encurnbrances, charges
and liens with interast on the progarty or any pait itherao! thyi:at e-ny timo a:p har to bp priar of super.or harato.

6. If Grantor fals to perfurm tlie coverents and . agreef ent.: contsined In this Trust Deea, mclumng, witr-out limitation, covenants to pay taxes,
procum insurance, and pretuct aginst pricr liens, Bensficli 'y may at its option, but shell net be raquirsd to, disburse such surns and take tuch actions
nacessany to pay such taxes, proture such insurance, or ¢ aenwiso to proteat Bsno[cwarya interast.  Any amount disbursed by Beneficiary hereunder
shslil be an addticnal obligst or of Boneficiary sncurad l.y ll & Trus: Doed. 1. lnlesr (xramor and Beng! liciary agtes ctherwise, ali such ameounts shail be
puyaba ammodately by Gruritor upan notize from Beneficit.  to Grantor, und may bear interast fion the dats of disbursement by Beraficiary at the
lasser bt the rato stated in the note or the highest rate persissible by ap;‘lu Holw jar, Nothing containad in this paragraph shall require Benoficiary to
incur eny expanso or take uny action whatsoovar, .
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7 Any award of damagusr in eennacho': withh tiny mndexr wiion farpuhlk: .:ae al :n Infury to sad ;m perty or xmy part therect is hareby assigned and
shall bo paid to boneficiary who nay apply of raleast: sud; marlas recelyed: by Rin 1’19 sume munne and with the sams effoct as abovs provided for
i dlspnﬁlcn olpmcssds of firy or oner insurence ‘ g T - !
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tany tim y'mtrnutmtnuo. en u-m pbmcn orbyauam:srdii b; m safd: ldsl { :ﬁl;j Ly )lndgbladnesu sw.ra;d ar\'ar upon
iind ke p ssion of tha p..:lpmty pr any part of #, and thy: the ;ruenng uplin’and 5640 bl -xrop\uny shall no’! ¢uts or Wi any |
f!e‘aui! or n:al*ce of dc;fauit ot ity !lklat.b any acl do, urt uent such notice.; : ) Lo ; .

: i :
9. Upcn dotault by grantor ['l payn ont of mny | @btahes&wmcumd or mth perfézrr: -of agy api: uamnn.. he benehc:arv may dwadam all sums
wedred immediately dus and payatle. In such- twnn} el l ary at itz slactyn may 1réc¢m'| fo-fotsilose thtstmsl dead in equity it the miinter |
pravided oy iaw for morgage 1 ‘eclosuras or diract the teustoe 10 forocloss this tiist deod by zdwmsamem and sae. I tha ladter avant the beneficiary
‘prtha trustdo shall execuie and.cause to be reccrded itu wrmn netico of dafa.lt and 4o elackion to sall the said descibed nzal propetly to satisly the
wwhiigations ascuted haroby and procaed to foracknsu 0h ] trust dued in u manner )rowde;l by hlw

‘ .

1Q. If akor dafault and priot to lha time and dutn set’ by l'u( ea for lhe mm* ) smq the -,ramor or < ,her persan pays the entire amount then due
under tho terms of tae trust deed and the sbiigution seczured thereby, tha srantor or other person, making such payment sheli elso pay lo the
heneficiary all the couts and expanson actually inc uirad it enfcu'mg {he terms o! the obi!gmmns as pomutted by law.

11. Upon any defuult by gruntor fieraundst, grentor shall p 1y btzr'aﬁ‘.lan, fm any nmsonable at omt y feos nm.urred by beneficiar) consaquant to
grantor's dafault, Grantor will puy thasa faes upon demand. .

12, Atar & lewiul lapse of tima following the recordation of Ihe netice of dnfuu’.t erd the glving of notice of sale the trustee shall seli the property as
provided by lavi at public auction to the highest tidder far cish payablo at thb time of sate.  Trusteo 'shall deliver to the purchaser a deec without
BXp1E5G Of irnpimd covenants at warmaly, Any purson o.r.cludxr 3the trusﬁee me:( purchnse at kha aia

13 When the tructeo sells pursuant to the powers! p-o\ndud Arusteo shall apply “he proceeds of tale to puyment of (1) the expenses of sale,
including the lawlul fies of tha lrusten and the resuonable feet of the truste’s shorney| (2) the obligatisne secured by this trust deed, {)to all persons
havi=g recsrded liene subsequant to tha interest of the benoﬂ iary and the trusi deed 23 their interest may appeas in “he ordler of their priority, and (4)
the surphus, f any, to the grantor or te his suctestior in intorest -:ntitted to sush ¢ ..'pnut,

14, For any reason permitted by law, the beneficiary iney from time to time anpoml 2 5UCCOSEOT OF suceessors to any trustee named herein or to any
suceossar Lrustes appointad heraunder. Upen such appaintraont, and withoul (‘onvoyanco 1o the succtssor trustee, the latter shall be vested with all
title, powein and dutios conferrud upan any truste:e haerein nanad or anpeinted Hareundrr

The grantor covanants and agreau to and with the beng! ma*y and thost cleimirg under hirn, that he is iawmlly seized in fae simpla of said
described real proporty and has yalid, unencumbered titles iher(*(o and 1hnl he wil warrant and ﬁ raver de‘enc the sama against ali persons
whomeodvar, !

THIS INSTHUMENT DOES NCT' GUARANTES THAT H Y PARTICULAH 3 USE MAY BE MADE OF THE PROPRERTY DESCRIBED IN THIS
INSTRUMENT. 4 BUYER SHOULD CHECIK WITH THE A!’PROPF’IA’J’E Cil Y OR < OUNTV PLANNNG DEPARTMENT TC VERIFY APPROVED
ust:s. -

This daod uppies 1o, inures t¢ the honefit of and hinds ull i horeto, innu heirs, 'egat«ees. covitiens, admlrnzstrmors, executors, succonsars and

assns., The term haneficiary shall mean the hel iclor and own i, ind! luding p »:i,;ee. of l( @ hete secured hareby. uhethez or not narnad as a benoficiary
Chenin. 18 senstriing this deml nnd wkensver ihr conen sa reanro Lha‘ m(lscuhne gendur mcludte ha ‘emmme anc.' the nauter;! and thu smgular
“numbes intludes the plural, 1 ¢! :

IN Wl“'NES \m i:F!EOF lh? raiitor has ‘\er@unlo sot nls hand and sanlthnduy and yoar ﬁ:st aao w wntten
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