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of BO'EDW’“ s cmen.mzs ied agnaenmuts und is Security l 1smzn ant ansl the N‘n »te Foy, puq:os« Bormwer
xnv:oanbly grants anxi wll\'ey.. to fmstee, in tt ist, with powal: of szx e, me foLo'a'mg describec! property Iocated in
: KLAMATTH County, Oregoz
L(}T‘S 37. 38, 3¢, 40, 41, BL. OCK, 11 ST. 'E-’RAN( Ib PHRK,. A‘“(.O% JING 70 “THE OFFICIAL
gf"géi);?Eh‘EOF OH FILE IN THE 0[ E:I(E OF THE%C(IUNW' CLIRK OF & LAMA'iH (.OUNI'Y
s coi B
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whlclx has the addresy ot 4681 T'-iOHPsON STRE l' KLAMATH FI(LLS ' : [Street, Ciryl,
Oregon §7603 (Zip Cocs: - ("Pr operty Adire:s"“), '

TOGETHER WITH. all the m‘prmemc‘us now - or hen..aftcr erecied on the property, aed all easerpents,
appurtenances, and fixtures now or hereaster # part of the pioperty. All replaceinents and additions shail also be
covered by this Security Instrument. All of the [ regeing is refivered to in this Securily Instriment as the "?rope‘"ty

BORROWER COVENANTS that Borrowes s lawfully seilsed of the estate hereby conviyec! and has the right to
granot: and coavey the Property and that the Prop:rty is unencuribered, except for encumbrances of record. Borrower
warrants and will d=fencl generally the title ‘o the Praperty agamst all claims apd demands, subject w0 any
encumbraness of record.

THIS SECURITY [NSTRUMENT combites wniform o: lvenan for national vse and non-uniform covenants
witk limited variations by jurisdiction fo constifute 2 uniforra sevurity instrument covering real property.

UNIFORM COYVENANTS. Beaower aad Lendsr covera:g and dgree as foliows:

1. Payment of Priacipal and Interest; V:epayment endl Lad: Cherges. Borrower shall promptly oay when
due the prmc:pal of znd interest on the delst evilenced by the Mote and any prepayrnent anl late charges due under
the Note.

2. Funds for T:ves and Insurance. Subjec: to applicable law or to a wrilten ‘waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Not2 is paid in full, a sum ("Funds”)
for: (a) yearly taxes 20d assessments which may nttain priority <iver this Security Inst-ument as a lien on the Property;
(b) yearly leaschold payments or ground rents on the Prope:ty, if any; (c) yearly hazazd or property insurance
prewiums; (d) yearly flood insurance premiams, if any; () venly mcﬁgage insurance premiams, if any; and (f) any
sums payzble by Borrower to Lender, in accor¢ mce with the provxswns of paragrzph 8, in lieu of the payment of
morigage insurance premiums. These items are: cailed "Escros Items.” Lender may, at any tirme, coliect and hold
Funds in an amount ot {0 exceed the maxicnmn ammount a lu:dcr for a federally rel ated mortgage loan may requize
for Borrowez’s escrow account under the federsd Real Estalg Settlement Procedures Act of 19774 as amended trom
tiine to time, 12 U.S.C. Section 260} e seg. (' RESPA"), unltss another law that applies to the Funds sets a lesser
arnount. If so, Lender may, at any time, collect £.ad hold Fuads in an zmount not to exceed the lesser amount. [Lender
may estimate the amount of Funds due on the biuis of current cizta and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with ajjplicable law.

The Funds shali be held in an institution vhose deposlt are insured by & focleral agency, instramentality, or
entity (including Lender, if Lender is such an irstitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lemder may rot charge Borrower for holding snd applying the Fands, amnually
analyzing the escrow account, or verifying the E:crow Items, unless 1.ender pays Boirower interest on the Funds and
applicable law permiis Lender to make such a ‘harge. However, Lender may require Bortower to pay a one-time
charge for an independent real estate tax reporting service used by Lerder in connection with this loan, unless
applicable law provxc 5 othierwise. Unless an agroement is raade or ppplicable 1avs reyuires interest to be paid. Lender
skall not be required. to pay Borrower any intdiest or earnings on the Funds. Berrower and Lender may agree in
writing. however, that interest shail be paid or the Funds. Leniler shail give to Bo--mwer, without charge, an ennual
accounting of the Fuoids, zllowmg creclits and debits to the Funds and the purpose’ for ‘whick each debit to the Funds
was maie The Fun:i- are ;uedged as addm onall ncunt} for aﬂ zlums svcurai by ﬂns .,ecumy nstrumerst.
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i by Lender excees ué&nmﬁsji 3 iiitedsft;belﬁeid by ,q;pjicabqulaxjr,ﬁbexﬁdei' shall account to

" Borrower for thi excess Fuzds n actordst sei with the refjuirexents 'of appliv bie law, If the smoint of the Funds

‘beld by Lenderiat any time is rior sufficien! 1o pay the' Bt rrow iiems 'when . die, ‘Lender may so noify Borrower in

writing, and, in such case Borovrer shall: {4y to Lender thie amiunt necessary o make' up the deficiency. Borrower

- shadl meke up thic defisiency in no more then twelve monthly payiments, at Lender's sole discretior.

Upen payment in full of all zuras secoted by this Secitity Instrument, Lerd:r shall promnptly refund to Borrower
any Funds held by Lender. If, under paraguaph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Progerty, shill apply sny Fards lield by Lender at the time of acquisition or sale as z credit
against the sums secwed by this Security Ins Tument, /; i :

3. Applicalion of Payments, Unless spplicable lawr provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 2 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princip i due;iand last, to any late churges due under the Note:,

4. Charges; Liens. Borrower shall pzy ail taxes, assessments, charges, fines and impositions aitribatable to the
Property which 1nay attain priorily over th s Security Intrument, and leaschold payn¥nts or ground rents, if any.
Borrower shall jay these obligations in the raanwer providt%d in puragraph 2, ot if not paid in thai manner, Borrower
shali pay them om time directly to the persct. owed paymant. Berrower shall proraptly fuimish to Lender zll notices of
amounts to be paid under this paragraph.: If Eorrower makes these paymerts directly, Borrower shell promptly
fursish to Lender receipts evidercing the payments. : : ’ :

Borrower shall promptly dissharge ary lien which his priofity over this Sscurity Instument uniess Bortower:
{a) agrees in writing to the paymient of the: obligation: serured by the lizn in-a manner a:centzble to Lender; (b)
cortests in good faith the lien by, or defi:ds against crforcement of the lien in, legal proceedings which in the
Lender’s opinion. operate to prevent tie «-forcement of the licn; or {¢) seczres from the holder of the lien im
agreemnt satisfa:tory to Lender subordinating tie lien to s Security Instrument. If Lender determines that any pan
of the Property is subject to & lien which may attain piority. over this Security Instroment, Leader roay give
Borrowzr a notice identifying the lien. Bo:-ower shail satisfy the lien or take one or raore of the actions set forth
above within 10 days of the giving of rotice:, i

5. Hazard or Property Insurance. Borrower shali kogp the impiovements now existing or hereafter erected on
ihe Property insured against loss by. fire, 1azards inciuclsd within the term “extended coverage” and any other
hazerds, including flonds or flooding, for wlich Lender requires insurance. ‘This insurance shail be maintained in the
amounts and for the periods that lender requires. The incurance carrier providing the inswance shall be chosen by
Borrower subject to Leader’s approval which shail not he unteasenebly withheld. If Borrower fails to maintain
coverage described above, Lender may, at Linder’s option, obtair: coverage to protect Lender’s rights in the Property
in accordance with paragraph 7. ‘

All insurance policies ard renews!s she 1 be acceptable to Lender and shall include a stancard morigage clause.
Iender shall hav the right to hold the polisies and renewals. If: Lender requin:s, Bormower shall pronmptly give to
Lender all receipts of paid premiums and renewal notices. n the svent of loss, Horrower shall give prormpt notice 1o
the insurance carrier and Lender. Lender mey-meke proof cf loss if not made proragtly by Borrower.

iJrless Lencler and Borrower otherwisn agree in wrirtng, insurance proceeds shall be applied to restoration or
tepair of the Properly damaged, if the resturation or repair is ¢conomically fresible and Lender’s security is not
lessemed. I the restoration or repair is not economicalit feasible or Lender's security would be lessened, the
insurance procecds shill be applied to the suims secured by’ this Security Instrurnent, whether or not thea due, with
iny excess paid to Borrower. If Borrower iandons the Property) or doss not answer within 30 days a notice from
Lender that the insurarice carrier hus offered 10 settle 2 claini, then Lender may collect the insurance procesds. Lender
may use the proceeds o repair or restore the: Property or to pay suins secured by “his Security Instrument, ‘whether or
rot then due. The 30-day period will begin wzn the notice is given. ‘

Unless Letider dnd Borrower otherwis: agree in writing, day applicetior. of proceeds to principal shall not
extend or postpoae the due date of the mondly payments 1ferred to in paragripas 1 and 2 or change the amount of
the payroents. If inder paragraph 21 the Property is acquirtd by Lender, Homrower'y right to agy insurance policies

. uid proceeds resulting from damsge to the ifioperty pridy =h the sequisition shall pass to Lender to the extent of the

Ui
i

. sums secured by Iiais Security [nstriment im):ediately prior (o the . cquisition.
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29070
ey, ‘ Basice wad Pistectiva of the: Property; Borrower's Loan Application;
Cy - Butrower shall owc upy, estat ish, and uge !ie Property’ as Horrower's p incipal,nrsiqence “within sixty

.- days after the gitccution of this Security Irtitroment and stall continag to occupy the Propeity as Borrower's principal
residence for ai Ieasti one year after the datis of occupancy., unieils Lender atherwise agives in writing, which consent
shall rot be unieasonably withiheld, or usf:ss extenuating circuinstances exist which are beyond Borrowers control,
‘Borrower shall 1ot destroy, darnage or i i the Property, allow the Property to deteriorate, oy CONumit ‘waste on the
Property. Borrower shall be in defeult if ahy forfeiture aciion orl proceeding, ‘wihether civil or criminal, is begun that
in Lender’s good faith Jjudgmen? could rei it in forfeitu:'e of the Property or otherwise materially impair the Lien
Created by this Security Instrument oy Lenr'ae’s security interest. Borrower may cure such a1 default and reinstale, as
provided in paragraph 18, by causing the action or procevding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forteiture of e Borower's interest in the Propeny or other niaterist impairmznt of the
ifen created by this Security Insirament or : ender’s secutity interest. Borrower shail also be in cefault if Borrower,
during the Joan application procass, gave nuterially false o inaceurate informstion or statements 1o Lender (or failed
to provide Lender with any roaterial informiution) in conn:ttion with the losu evidenced by the Note, including, tar
not limited to, representations concerning - Bomower’s occupancy of the Property as a principal residence. If this
Security Iastrument is on a leaschold, Bersower shall cimply With all the provisions of the jease. If Borrower
acquires fee title o thy Property, the leaselinid and the fee title shedl not merge unless Lender agress (o the merger in
writing, . : :

7. Protection of Lender’s Rights in tl:e Property. 1y Borrawer fails o perform the covenants and agreements
contained in this decurity Instrument, or the . is a legal proceeding that may sigai ficantly affect Lender’s rights in the
Froperty (such as a proceeding in bankrytey, probate, ‘for coadernation or forfeiture or to enforce laws or
tegulaticns), then Lencler may da and pay foy- whatever is nueessary to protect the valne of the Property an Lender’s
rights in the Property. Lender’s actions may include paying' any sums secured by a lien which has priority cver this
Security Instrument, appearing i court, piliing reasonzble attorneys’ fees ang entering on the Property to make
repairs. Although Lender may take action under this paragr:h 7, Lender does not have to do 50,

Any amounty dishursed by Leader und::: this paragraph. 7 shuit becoms sddizonal debt of Borrower secured by
diis Security Instrament. Unlesg Bomower :d Lender agrie 1o ¢rher texms of payment, these amouats shall bear
interzst from the date o5 disbursenient at the Vote rate and shall b payabie, with frterest, upoit notice from Lender tg
Borrower requesting pay/ment. i

8. Mortgage Insurance. If Lender Teqiired mortgape imsuraace as a condition of xilaking the: loan secured by
this Security Instrunient, Borrower shalf pay the premiumg niquired to naaintain the mortgage insurance in effect, If,
for any reason, the mortgage insurance covert 3e required by Lender lupses or 2525 to be in effec:, Eorrower shali
pay the premiums required to obtain coverage: substantially equivalent to the morgage insurance previously in effect,
at a cost substantially equivalent ro the cost ra Borrower of the n':ortgnge insusence Previously in effect, from gn
alzrnate Mortgage insurer approved by Leiler. If substantially ‘equivalent IOitgage insurance coverage is not
evailable, Borrower shall pay to Leoder each month a sum equel to ore-twelfth of the Yearly mortgage insurznce
premiwn being pajcl by Borrower when the iri:urance coverz.ye lapsed of ceased to be in effect. Lender wil accept,
use and retain these payments as g loss reserve in liey of morigege insurance. Loss reserve Payments may no
longer be required, at the option of Lender, i1’ ! lie amount and for the period that
Lender sequires) provided by an insurer ippreved by Lender igain becorres availitie and is obtaiped, Borrower shali
pay the premiumsg required to maintain moj Bage insurance in (::Ff&:t, or 1o provide a loss reserve, until the
reguiremert for morlgage: insurance ends in aczordagce with any written agrecmert between Borrower and Lender or
applicuble law, S ; ' |

9. Espection. Lender or its agent 1pay 1:ake reasonable entrivs upon aad im»pecticns of the Propenty. Lender
shall give Ek',rrowe:;noticy: at the titre of or pri ) to an inspesticin spa@ifying'reasoni‘:yie cause for the spection,
- 18. Condenmintion; The proceeds of any award or claith for damages, direct or contequential, in coarection
With any condemnztion of other taking of any jart of the P: perty, or for conveyance in Hey of cozderanaticn, are
hereby assigoed and shalf be paid to:Linder, ] f N S I '

i
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In the event of a total talting of the

| yoperry, dhe pi

shali be applicd to the sums securd by this Security
. Instument, whethet or not taen due, viith any ‘exces. ipeid 12 Borrower.! Tn the eVentiof o patial taking of the
|| Propesty in which the fair madket v due olithe Property linmedjately before the taking is uqusl to or griater than the
- amount of the sums!secured by ihis S(:cérty fastrument immediately before e tokinji, woless Borrower and Lender
utherwise agree in writing, the sums setared by this Yecuricy Instrument: s:all be reduced by the amount of the
proceeds multiplied by the following fract on: {a) the total amount of the sums secured imnediately before the aking,
divided by (bj the fair market valus of the Fropesty. immediately befors tie taking. Any balancs shall be paid to
Borrower. In the event of a partial tuking of the Propertyin which the fair ma:ket valile of the Property immediately
. before the taking is less than the araount of the sums sicured /immediatsly: before the taking, najess Borrower and
Lender otherwise agtee in writing or unlcss 2pplicable tuw otherwise provicles, the proceeds shall be applied to the
sums secured by this Security Instruraent v hetker or not the sums are then dus,

Af the Property is abandoned by Bondwes, or if; aller notice by Lender io Borrawer that the condemmor offers
to make an award or settle a claim for derriages, Borrower fails to respond to Lender within 30 ¢ays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrumeat, whether or not then du;:.

Unless Lender and Borrower othersvise agree in “briting, any application of proceeds to principal shzll not
extend or postpone the due date of the moithly paymeaty referred to in paragraphs 1 znd 2 or change the amount of
suck payments. : : ‘ :

11. Borrower Not Released; Forbéurance By Lender Mot a Waiver, Extension of the time for payImsnt or
modification of amottization of the sums t:xcured by this'Security Instrument. granted by lender to any successor in
irterest of Boriower shall not operate to :elease the lia%ility of the original Borrower or Borrewer's successors in
interest. Lenader shall not be required to commence proceiedings against any successor in interest or refuse to extend
time for payment or otherwise modify ame ttization of the sums secured by this Security Instrameni by reason of any
demand made by the original Bortower or Jlorrower’s successors in interest. Any forbearance by Lender in exercising
any right or remiedy shail not bz a waiver Jlor prectude the exertise of any right or renedy.

I2. Successors and Assigns Bound; Jloint and Seveial Lindility; Co-sigiiers. Th covenants und agreemenis of
this Security Instrunient shail bind znd beaefit the successors 2ad assigns of Lender and Borrower, subject 1o the

provisions of paragraph 17. Boirower’s sovenants amd agreements chali be joint and several. Any Bcoirower who
ce-signs this Security Instrument but does pot execute thie Noté: (a) i3 co-signing this Security Irstruraent only to
mortgage, gran! and convey that Borrowe:'s interest in tie Property under the terms of this Security Instrument; ®
is not personally obligated to pay the sumy: secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower may agree to extznd, modily, forbear or imake iy accommodaticns with regard to the terms of this

Security Instrunent or the Note without that Borrower’s consent.'

13, Loan CCharges. If the loan securex. by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the incerest or other loan charges collested or to be collected in
connection with the loan exceed the permitied Iimits, theri: (a) any ‘stich loan charge shall be reduced by the amount
pecessary to recluce the charge to the petmitted limit; and (9)' any sums almady collected from Borrower which
exceeded permitted limits will be refundec. to Borrower. ' Lender may choose:; 10 make this refund by reducing the
principal owed under the Mote or by mading a direct 1j»ayme1jt to Borrowsr. If a refund reducss principal, the
reduction will be weated as a partial prepaynient without aily prepayrcent charge under the Note.

14. Notices. Any notice to Borrower -rovided for in’ tais Security Instrument shall be given by delivering it or
by mailing it by first class mail unless appl.cable law requizes use of another method. The notice shall be directed to
the Preperty Address or any other address. 3orrower designates by notice to [L:nder. Any notice to Lender shall be
given by first class :mail to Lender’s adciss stated henin or:any other acdress Lender designates by notice to
Borrower. Any notice provided for in this, Security Instrument ghall be deemerd to have been given to Borrower or
- Leader when given as provided in this para¢ :aph. i _‘

15, Goverring Law; Severability. /This Security Instrument shall be governsd by federai law and the
law of the jurisdiction in which the Propuity is located. In thejevent that any provision or clause of this Security
Instrument or thi: Note conflicts with gpplicable law, sucli conflict shall not nfiect other provisions of this Secarity
. Instrument or the; Note which. can be given pffec: without the confliceing provision. To this end the provisions of thiis
1y Secrity Instrumicnt zujd the Nots: are deglajr d to be swe}w:‘le.: ‘ SR P . Form $038 9/30
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16, Barrowe py. Bortower, shall be giveli ote | conforimed! @3y of the Notwe and of ihis Seciirity
Instrument. +1 TP N S I T EEES B R N . o
17, Transfer of the Froperty or peficial Intlvest in Borroveer. It all or ény part of the Propertyior any

L interest in it i sold}or transfermad {or’ neficiel intefest in Boprower is e ld or teansferred and Borrower is rot a

natursl person) witdiout Lender’s prior written consent, L may, at its opiion, require’ immedinte payment in full
- of all sums secured by this Security lostiyment. However, thi option shail it be exercised by Lender if exercise is
prohibited by federal law as of the date at:-his Security ]nstrum;nt. S o
If Lender exercises this option, Leider shall give iSorrower notice of acceleration, The notice shail provide a
period of not 2ss than 30 days from the st the notice is delivere! or mailed within which Borrower wust pay all
sums secured by this Security Instrument; If Borrower fiiils to pay these sums prior to the expiration of this period,
écndszr may invoke any remedies permt:ted by this ¢ teunty Instrument ‘v/ithout further notice or demand on
orrower, s ,

18, Borrawier’s Right to Neinstate. If Borrower maets ceripin conditions, Borrover rhall have the right to have
eaforcement of this Security Instrument: § scontinued at ‘any time prior to the earlier of (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Preperty pursuant to any power of sale
contained in this Security Instrurnent: or (b) entry of a judgmenr enforcing this Security Instrument. Those condlitions
are that Borrower: (1) pays Leader all surr which then viould be due under this Security Instrument and the Note as
if no ecceleration had occurred; (b) cures any defzult of any other covenants or agreensenis; (c) pays all experses
incurred in enforcing this Security Instrumont, including, but not limited to, reasonable: attorneys fees; and (d) takes
such aciion as Lender may reasoriably require to assure thit the ljen of this Security Insirument, Lender’s rights in the
Property and Borrower’s obligation o paythe sums sectred by this Security. nstrument shali continue uncihanged.
Upon reinstateraent by Borrower, this S:curity Instrumint apd the obligations secured ‘hereby shall rerpain fully
effective as if no acceleration had occurrec. However, this right to reinstate shail not apply in the case of acceleration
under paragraph 17. :

19. Sale of Note; Change of ‘Loar: Servicer. The Note or & partial inerest in the Note (together with this
Security Instrumient) may be sold one or more times without prior notice to Borrower. A sale mey reselt in a change
in the entity (known as the "Losin Service:") that collects mondily payments clue under the Note and this Secarity
Instrursent. There also may He orie or mor: changes of the Lean Servicer unrelated to a sale: of the Note. If thens is5 3
change of the Loan Servicer, Borrower wi i be given wrilten notice of the change in accordance with paragraph 14
above and applicable law. The notice will atate the name and address of the naw Loan Servicer and the address to
which pavments should be made. The aotice wilt also ceatiin any other information required by applicabie law.

2. Hazardous Substances. Borrowey shall not caus¢ or permit the preserice, use, disposal. storage, or relezse
of any Hazardous Substances oa or in the Property. Borrower shall not do, aor allow, anyone else to do, anything
affecting the Property that is in violation of any Environn:ental Law. The preceding two sentences shall not apply to
the presence, use, or storage on thz Property of sma’| quantities of Hazardous Substances that are generally
recognized to be appropriate 70 normal residential uses ad to maintenzance of the Property.

Borrower shall promptly give Lender s.ritten notice of any investigation, cl2im, demand, jawsuit or other action
by any governmental or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has uctunl knowledge. If Borrower learns, or is notified by any governmenial
ar regulatory authority, that any removal of other remedialion of any Hazardcus Substance affecting the Property is
aecessary, Borrower shall prompity take all recessary remellial actions in accordunce with Ervironmeatal Law,

As used in this paragraph 20, "Hazerdous Substanpes® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, l:erosene, other flammeble or toxic
petroleum products, toxic pesticides and her sicides, volatile solvents, materials tontaining asbestos or forrnaldehyde,
and radioactive materials. As used in this puragraph 20, "Environmental Law" means federal laws and laws of the
Jjurisdiction wher: the Property is located thal relute to health, safety or enviromneatal protection.

NON-UNIFGRM COVENANTS. Eortower and Lencler further covenant and agree as follows:

21. Acceleration; Remedies, Lend:r shall give aotice to Borrowe: prior io acceleration following
Borrower’s breach of any covenant or &preement in this Security Instrument (bul not prior to scceleration
under paragraph 17 unless applicable Inw jirovides otherwise), 'The notice shell specify:  {a) the defat; (b) the
action requireé to cure the defaul; (o) ¢ date, not less than 30 days from the date the netice is given to
Horrawer, by which the default ‘must be (ared; and (d)ithat failure to cure the default: on or before the ¢late
specified in the notice. may result in acecletution of the sums secured; by this Security Instrument and sale of the
Eroperty, The notice shall further inform Horroveer of the right to reinstate nfter acceleration and the right to
‘bring a court adiion to assert the non-extitence of a ﬁla‘?fgult*m; any othe: delense of Borrower to asteleration
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H ! and sele. I the delault is not cured orf or efore ”c:k:da:(fréspepiﬁéd irvthis notice, Lainder, af its option, may
I piguive immediate payment in futl :of al fsﬁx;as secured |oy this Security Inigrument without farther demand snd
;may invoke the power of sal iind any other remesdies perrniited by epplicahle law. Lender shall be estitled to
collect all expéinses incurred in pursuing’ the remedies jirovidid in this paragraph 21, including, bit not limited

-t rexisonable attorneys® fees and costs ol title evidenc:, BT ;

o If Lender invokes the power of sale) 'Lender shall execiite or cause, Trustes to exceute a vwritten notice
of the occurrerice of an eveat of defanlt :ind of Lender'y election to cause the Propeity 10 be soldt and shall canse
stch notice te he recorded in esch counti m which an part of the Property is located, Lender or Trustee shall

-give notice of cale in the manner prescriled by applic:ble let to Borrawer and to other persons prescribed by
applicable lav. After the time required:hy appiicable law, Tyustee, withowt demand or Boarrower, shaii seli the
Property et public auction to the highes: bidder at the time and piace and under the terms designated in the
nctice of sale i one or more parcels znd in any order Trustee determines. Trustee ey postpene sale of ol or
any parcel of the Property by public asacuncement @it the time and place of any previously scheduted sale.
Lender or its designee may purchase the Froperty at any sale.

Trustee shall dejiver to the parcheser Trustee’s deed tonveying the Properiy wiithout sny covenant or
warranty, expressed or implied. The recilals in the Trustee’s deed shall be prima facie evidencs of the truth of
the statements made therein. Trustee st all apply the proceeds of the sele in the following order: (a) to all
expenses of the sale, including, but not /imited to, rensonalile Trustee’s end atiorners’ fees; (@) to all sums
secured by this Security Instrunient; and (¢} any excess lo the persem or persons legally entitled to it.

22. Reconveyarice. Upon payment of :II sums secur:d by this Security Instrument; Lender shall requsst Trasiee
to reconvey the Property and shall surrench:r this Security Instrumen; and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shell reconvey the [Property without warranty to the person or pemsons legally
entitled to it. Such person or persons shall pay any reconlation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only i’ the fee is pai! to a tlzird party (such as the Trustee) for services rencen:d

. and the charging of the fee is permitted unde:r applicable 1z, i ’ j

23, Substitute Trustee. Lender may, {rom time to timne, rermove Trustee nd appoint & successor trustee to any
Trustee appointed hereunder., Without comveyance of the Froperty, tae successor trustee shall succeed to all the tide,
power and duties conferred upori Trustee heysin and by epplicable law, : :

24, Attorneys® Fees. As used in thisSecurity Instrument aad in the Note, "attorneys’ fees” shail include any
attorneys’ fees avvarded by an appullate cout:, : :

25. Iosurance Warning, Unless you: srovide us with evicence of the insurance covirrage as required by our
coriract or loan ‘ngreement, we :may purchesi2 insurance at ‘your expense to profoct cur interest. This insurance may,
but need not, also protect your interest. If “he collateral Lecomes damaged, the coverage we purchase may not pay
any claim you muake or any claim made agiinst you. You inay lzier cancel this:coverage by providing evidence that
iou have obtaineid property coverage elsewhicre, : :

You are responsible for the cost of any insurance puthased by us. The cost of this insurance may bte added vo
wour costract or loan balance. If the cost is ¢ ided to your contract or loan halance, the interest rate on the uederlying
contract or foan viill apply to this added arount. The effeclive dzte of coverage may be the date your pricy coverage
lapsied or the dats: you failed to provide proti of coverage. | ;

The coverage we purchase mity be: considerably more txpensive than insarauce you:can obain on your own and
may not satisfy zny need for propemy darag: coverage or any mzndatory lizbility insurarce requirements imposed by
zpplicable law. ' D Lo L .

, Z6. Riders lo this Security lustearaent. If one or more riders ane executed by Borrowsr and recorded together
‘with this Security. [nstrument, the covenants and agreemenis of ench such rider shall be incorporates! into znd shall
amend and supplement; the covenaits and agi:eements of 1hig Secutity Enstrament as if the: ricer(s) were a part of this

- Security Instrume:e.
; [Chack asplicable box(es)] o cod | ‘ P
[_J Adjustable Rate Rider . = [} Condomininm Rider | L] 124 Family Rider
: Graduaieid Payment Rider - [_[} Plannied Uniit Ihevelo pment Rider . [ _] Biweekly Payraent Rider
o Balloon Rider, o Lt Rate Improyenient Rider Second Home Rider
L Iva rider | Other(s) [specily] | S :
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BY SIGL‘JNG BELOW, }Ik)rmwer ,lcce pts and as rees ! the ternxs anc‘ ccwensms conmne(i in this Security
Instrument and in ary rider(s) *)xccut@d bv Borrow& zmd recoxdt d with & . :

Witaesses:

o ﬁ«%ﬂ N // QZ{M//*LA (Seal)

;TOD B, VAY LEUVEN Berrower

P < 75
ljf/dAz\')/CMu i 7/ . % Lz/é {'/«V/‘“‘"’\/(S«:ai)
CHRISTIRE VAN L w;x( / Berrewer

(Seal) | . i - : (Seal)
-Borrowier P L : -Bérmwer

Sl B LI (Scal)

Borrower | o R i -Berrower

-Eorrove' E oy i " Bemower
: P i :

| STATE OF CHEGON, RN ﬁﬁ_uum/,_ﬁu / Countyrss:
On this | 3! d‘ljoi ’/LM'-aUJ(% ] , /4{‘;, persamﬂly appearedthcahovenanwd

i

@ 3 s A ‘ i and ac}mcézl(:dged
-the foregoing in Aru‘nent to be : . ?volunlcz’éx:t and. d«x-é ﬂ

iMy Commission. Expxres i F.LDI

Bejhre me: . Ak
{Cifficiel Seai)

'eig/zi) ]4“’" l/ 4’4’1,{!%],1/@

iy Pulylic m

e lﬂﬂ!ﬁg o i B EEENE :: : Form l038 9.90

A 23 w.n'tnnm ,
RTARY PUBLIC - OFEGON. |

cuawssamugg»v uex%smq ,
wew:‘m.,mnma“ "3""?

| posiokz ; 1
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I~11wﬂjrrvcorcl at requ&tof : . i i le . : : the Ith;g
of .. August | -~ AD,19_28 _at;l :3:24 cm«, P- M., a1dduly recorded in Vol. M

S of — Jﬂar_tz nges Ao omPage_ 29087 .
N : . i o e Birnetha (?ﬂsch County Clerk
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