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T HIS TRUST DEI:D made tiiis
uirk C.. Iurmzm and_ Cynthiu 8

i

i i , ) , as Grantor,
A ipen Tltle & Escrow [nc. S BN - b . : . &8 Tru'fee,and'
Char}c;_gge Beex.qu,t B pLEsien Estate.a ?ba.*‘)ey._.lﬂm.s Beeney
IR ! o - .' : el ,.ssBenef.rczary,
U iGeantor m'emmibly grants, lmrgazns. ss 'Is and conve ;rs fo frudtf‘e in tm.vt W.vth povvet ol sele, the praperty m
.«.lama::h C‘oun'ty, Omgavn, desc::‘bed wi i

fogf-the-r with el and smrl:.lar ths ;‘enementu, herediiar ents and appur fendnces and alI other 1ghts thereutito belonging or in anyrwise now
o}x; Fkarzatter appertaxmn( the rent's, issusg sw’ pu fzfs ‘hes‘em & sl' lixtures now or ﬁamalter atrached fo or used:.in connection with
the property. :

8 . ')olla.'e, with mterest '} sreon ac::ord 'ng to tho ferms o[ a promissory
note e even am‘a herew h, payable To Eeneﬂcm'v [34 oraor and trauu .by 'rmtox A riw il paymem of prmcx ipal and interest nereo[ if

not sooner. pmc’ to be dav and. pa;vable ) Jul >4 22’ 2. 2013

: Tha:daie of maturity of the debs sacured by this m:=.'rumer’t in tl‘e c'ute, wtated abm s, on wluch the final installment vf rhe note
Becomes due and pavable, Should the granior e*tller i.jree to, attempiite, or ‘actuslly ‘sell, convey, or ‘assijin all {or iy part) of the prop-
ety ‘or-all (oi any part) of grantor’s .interest in it wi*hout first cb@ taining:the wrxtz‘en conssni or approval of tIe bnneumary tizer;, at the
benstitiary’s optior’, ail ‘obligations secured by #iis inrfrument, itreipective of the matur't dates expressed therein, or kereir, shall be-
comis immediately due a-mf pe\yable T he EH rsauuan b) grantor of a n.am‘-rt r.roney agnaﬂme, %% does not constitute a sma, conveyance or
asvigninert. . ;

T'o protact the securxty ‘of this frusy aeec‘ grant J "

1. To' protect, préserve ‘and mainénii t‘xa prope.‘ty in good confliticn ond rnpmr; nof to remoye of demolish any building er im-
pmvemené ihereon; not Yo zonimit or permit any’ wast: 6l the propert;), !

2. To complets or restore pmmuhy end &7 poo: and habitabie ronditisn any bux]dmg cor :mpmvemem which may be canstructed,
dsmged or destroyed thereon! and poy whiin dae all (astd incurred tihurefor,

3. To ccmply with all’ I.st, ordinanoss, regulations, covenants, sonditiins and resl‘xf‘ 's:n.s &ffecting the property; if ¢he bs'wixc:ary
30 r'q:.evts, fo join.in emcufmg such linancing .;tatetmnts pursuani 14’ the Uniferin Corrmorcial Code as the beneficiary may requrre and
to pay for' tiling same j%i'the proper public 'oftice or’ 'fxoeq, &as we:! dr tke cost ol‘ all fisn LE arches znade by frling officers or' searching
agenmts as znay bs desuied desirable by thu benékicicr .

4. To provide an:! continuously nuiiniain insavance on vkhé bu!/dmp. now o Imre.fu fer urec(ed on the property pgainst IO.)S Gr
a’amﬁgu bv Hro and such other hezards as ihe Eenefiziary may frorn Mime fo time require,ir: an amount ot le:s than 3. f ANg.,Va
written in cormpanies acceptabio to the bensliciary; viith loss puyaiile'to the iavter; all pulicies of insurance shall be delivered fo thxa bene-
diciary as soon us insured'; if the granter siall full for a-iy reason to proture ary suck insurans and to delivar the policies to the heneficiary
at lesst fifteen days pr‘m fo the expiraticn of ‘any policy of insuranco now or hersnfter pla:,ed on the buiidings, the benericiary may pro-
cure $he same st grentor's expense Tkhe amount coIIe‘rad under any five or uther insurance palicy miay De applisd by beneficiary upon
any mdebxedm:ss secured herebiy and in sucd: ordur as.Sunetficiary masy clstermins, or'at eption of Z)e'ze.n.mr)' tha entire acrunt so collacted,
or any part therect, may be released to grairtor. Such: upplication or nilease 'Izall not cure or waive any dafault or notice of delzult here-
urder aor tmaizr’ate any wct dene pursuant rc such notizo.

3. To kesp the groperty free from donstructicn liens and to puy all tazes, assessmer!s snd other charges that mray be levied or
assessed upor: or sgainst ‘the property belore any pam ‘of 'such faxes, assesseients and orher cimrges Secome zest dae or de!mmxen* and
promptly deliver receipts: therafor to an:ahcmr}, should ihe grantor 1ail 2o :mako payment o any toxs, msessmenty, intrance preiums,

Jiena or other chardes paysble by grantor, either by du :¢t payment or by providing bereficay with fundy with whi ch to maks ek pay-
ment, ‘Heneticiary may, ot ils option, meko paymemn’ f'wmoL, and tho amot.n; 10 paid, witl: Inrerost af the rste sot tortl in rhe note
secured ‘hereby, together with the obl:galﬂonn a'escub.ux in paragrap &t & and ¥ ol this trugt did, shal! be added to und Becone x part of
the debt sscured by thid rrust ieed, withous waiver of & .my righds arising from Dreach of any of ths covenans harecf and {or s paymerss
wut.’: interast as aloressit, the property ferainBefore ¢'sscribed, as svel! as'tée grantor, shall be Pounid fo the sime exters rthed zder .:m
beund for the payment of the’ obligation herein destiibed, and el surh peyirents zha'l be Faroedintely die an? payalds seizitoqr mece,
and the nonpayment thereoi shall, at tha option of th bemﬂcmry, Ve .dcr a.” surrs secured Ay this friast deed hrmidiriy die and pave
able und comtuuro a breach of this trust deed.

6. 7o pay all coviy, {avyt and expensuy of this trust mandmg tliy coat -J! title nevreh as well as the othar cowrs are' erprcnes of the
rustée zr(urred in con‘mchon with or in enforcing hie ohligaticn ani! trastus's and aircrmsy = fors avtunly rncsred.

© P To apoesr in aikd délend any autlon o prodeding ;)urporlmi fo aillent the sscurity- 1ights v puvery of fensficiary or trusfss;
and in 8ry’ suil, astion w proceeding in which the beroficiary or teusive may appsar, ivziud’ 5§ any suir Joc Ry ferechutize ¢d thiz deed
or any suit or ection refnted fo (fiz instranient; :r-clt.('lng Sui 'nof Hmited toi its validity aniyor endarceability, to pay all costi and ex-
pensed, mm’udmg evidence of titie and the bensiicluy's or trusted's iittorney leas; tho nmourt of atiorney fees meationed in (hiy para-
sraph T in al cazes shal! be fived by the trial court and in the event of an appsal fron: oy u:.’gmcn. or tlecree of vhe tnind eeurt, girantor
turthar pgzees ¢o pay such sum at the appeliste oxrt ‘h:ll ndjudge ma'nnnb’e =8 the benaficiary’s ar trustes’s artxemey fs=1 an such uppeat.

It ia mutaally agrosd thie:

8. In 2hs event rhat any portion or 4l o the jiropurty ‘elall !u takar: und'er tho ng‘u aof eminsnt Joarin or corclszmnotion, bene-
diciary shzil have the right, it it so elects, to regisire l_bat a’l or any  portiol: of the monien payable as compunsution for such taking,

ROTE: The ¥t Nead Rt sunidas thag the tresten hersintier nast ba eithor n atlomey, vwiio IS @0 active nwinker of ths Oregon Stits Lar, a lank, trust company
or saviats 834 Nem asooialun mmc to do butdzess unds: th2 faws of Oregou or the United Slates, a fide insurance compeny autharized t) inswre Iiie to real
weegety of his stote, Hs subsitteien, 'afilisten. aguns or brnchir:, the United Statet: ir any amnt; theredd, nnm emw :gunt lL.:n.wd undar ORS 506.535 o 198585,
“WARHING: 22 USS T10%-8 regulites and ey pohibll exend: ® of thir oplian.

=The pabiibar stiggests thyl tuch an agreament kidress lhe iswe of obtaining fmnnﬁ:!ufs ‘censeat I canplete dedtil.
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‘held By your under the sarne, IMeil Yeconveyance and do:;r:x s to Lo

DATED; v e iy 19

casts and expesises and Atlorroy's fees, both
and the " Salanés appliad: o011 148! indobted-
ite Such linstruments ng ahall 5o necessary

appalits’ , dor |

Yhereby i apd: | £ ids o) avpodss;

Buch cotupériea u ieliciary'y veguolt i 5, P : R T -

At any Hme and e 15 Uppet! yritien requost b boniticiary; raymmant of its fees and' presentatiom of this deed and

¢ for sndorsei gl reconveyh; ces, for ‘cancull: tion); without alfectins the liakility of any porson for the psyment of

the indebredasse, frudree may {a) do; i ¢0 the bhiaking of any ‘mngp or 'jilat of dse nproperty; {b) Yein'in £ranting any ensessont or creas-

ing eny’ resiriction thireon; {(c) join in Any. subotiination or orhsy agresment: affocting this deed or the lien or ckarge thereof; (d)

raconvey, without wetranty, all or any pirs of the proporty. The g:hintee 1h'any reconveydince may bs described os the ‘persoi1 or persons

legally antitied theretu,' and the recita rherein 5! any matters or Yacty slalt He' soncluse proofiof the truthtuiness therect, Trusies's
fees for any of the survicss' menticned. i’ ‘his pirdj-aph shall be nuit less than 85; Lo . .

. 10. Upeon any delault by granitor hdreunder, ' eliciary mby it any time without rdtice, sithor in'person, Ly agent or by a receiver
to be appointed by a coirrt, and withoué cefard to i'e adequasy of Any security for vho dric'sbtedness hereby socured, enfer upon and take
passession of tho prapertyiaor any purt thereof, in it own namie e or othervwise callect the tents, fssuen and profits, insluding those past
due and unpeid, and &pply the sams, lasy'casts and expenses of ‘opdration i and «:oilcctfon,-.hcluding reasonabie atforney's fses tpon any
indebtecness secured Aareby, and in such ordar a8 heneficiery may tlefermine, - . :

! 11, The entering upon and taking posseision 3t the property, Mhe collection of such ronts, issues and arotits, or the proceeds of tire
and uther insurance pdlicies or compensation or awds for any tfakitig or dimage of the preperty, and the application or ralease thereof as
atoresaid; shail not cure or s7aive any delault or nolite of defauli hiiteunder or Invalidate £8y act done purszent o such notice,

't 12, Upen default Ly grantor in payraent of any hilebtedness securod hereby or in grantor’s performiance of any agreemiont hereunder, ¢ime
being of the sssence with retpect {o such payriieit ddlor perfornma ce, tie! bensficiary may- declare’ all yums secured Aareby immediately
due 2nd payeble. In such an'event the boneticiary 1y elect 4o pro:ied f recicse this iruse deed in equity as & morigage or direct the
frustee to foreclose thin frusy deed by advertissmen!t and salo, or iy direur the trustee o pursye any other right or remedy., wither ar
law' ar in equity, whick' the beneficiary may have. 1.1 tha event 'tk benefiviary elects fo ioreclose Py advertizemment ard sala, the dbene-
ficierv or the trusses shall exdcute and cuuis te be recordec a writton niotics of defauit ard vl:ction fo'sell ke Froperty to satisiy the obiiga-
tion secured fereby whoreupon the truates sha'l fix Vite time and nlace of sule, give noics therect is then requirsd By law and proceed
to foreclose tiis trust dued i£: the mianner provided it ORS 85.735 40'86.745. ' ° o '

13, After the frustee fias commencad forecloss e by mdvertisoment and sale, and a‘ any fime prior to § drys bofore the date the
trusiée conducts the sals, tha grantor or any' other rorson so privileded by ORS J6.752, 1y eure #he default or delaults. It the defauls
consists of 2 failuro to iy, wwhen dus, sustis securec! Sy the frust'de td, the default may bo'cured by paying the entire smount dye at the
time of the cure other than tuch portion as would it:t then be due had 710 'defsulf occurted, Any other defauit tia¢ is capable of being
cured may be cured by tondering the performance . od undes' thi cbligition of frust dexd, In any case, in addition io curing the de-
fault or doiaults, the persor effecting 'the cure shi. i s ¥ 2 1 g
the obligation of the tr.st deed together with iristee s and attorniay's fess not exceeding th: & i .

' 140 Otherwise, the 2ale ‘shall be held on the deta and at the tiime and: place desidna‘ed in 2he'notice of sale or the titny to which
the see rnay be postponsd as provided by law. The 11 stes may sall the property either in due parcel er in separata parcels anc shall ssil
the parcal or parceis at auction fo the Alghase ‘biddet for cash, payalle at tie time of sale. I'rustee sinall deliver to the purchaser its desd
in form as required by law cunveying ths droperty st sold, but with:iif any .covenant cr warranty, expross or implied, The recivaly in the
deed 'of any mstters of fact ubail be cortciusive proiiof the ¢ruthhiinsss thereof, Axy pericn, excliding the trustee, bur including the
grantor and beneficiary, may purchasé at the sdle. .\ - Coid o © TR

115, When' trustee ueils pursuant 'to tte powers vrovided herdin, ‘trusise shail apply the proceeds of sale fo payment of (] ) the ex-
penses ot ‘sale, including she tompensation of the trintee and a rearinable chardé by frustes's aitorrey, "2) to the obligatior. ssciired by
the frust deed, (3) fo s} ‘persins having recorded fiert subsequent vo (he iaterest of the trustee in the trust deed as their intecests may
appenar in the arder of thair priority and(4) thy serpius, if any, 16 thi grantor or to any Suecsssor in intorest entitled to such surplus.

13, Benericiary may fromn time ¥ rina appoint a successar or luccezsors fo any tructee named hetein or to any successor trustee
appoinied hereunder. Upon such appointmoent, and wy'thoy? conveyrznie o the successor trastee, the latter shall be vested with all title,
powern and duties conterred upon any trusise herein named or appoitited harsunder. Bach sach appointinent and substitution shall be
made by svritton instrument oitecutod by Leneficiary, vibich, when rezirded in tho morigsgs rocords of the county or countiss in which the
property is aituated, skell be vonclusive proof of projr appointmaent of ths successor frusgos, e

17, Trustse accepts thie trust when this deed, chily: executed and. ackncwledged, is mad.: a public record as provided by law. T'rustes
is not dbligated to notily any party Roreto of pending sale wnder any other deed of irist or of any action or proceeding i which grantor,
Daneticiary ‘ot trustee shull be & party uniess such-acti n or mroceedinil is brought by trustes.

The grantor covenunts and agrees to und with £: Dareficiary ani' the bensficiary's suscessor in intorest that the grantor iy Tawiully
seized in lae siriple of ths real propertv and has'a valll, uneacumbersd title theretu, OXcept et may be sof Yorth in arn addendum or exhibit
aftached herefc, and that #ha irantor will warraat ani forever delenc 'the same &gainst ‘all pessons whomsoever, :

1 WARNING: Unless Srantor: providas Euneficiary wity evidence ‘of insurz nce coverage as required by the con-
tract or loan agreement between theni, benel'Ziary may purchase insurance ar grantor's expense to srotect bene-
ficiary’s interest. This insurance may, but neac! a0k, alse proiect grantor's inferest. Ff the collateral Becornes damaged,

the coverzge purchased»by"beneﬁciar_‘;' may net pay any claim mads by or agaisist granior. Crantor may fater cancel
the toverage by providing evidence that drantor has odtainvd Eropertyicoversde elsevihiore. Grantor is ‘resporsible
for the cost of any insurance coveragde purchaved by bensi ary, which cest i, ay be added to grantor’s contract or
loan balance. 7f it iz sci addled, the interest rato on the underlying contract or loarn will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantoy failed to provicle proof of coverage.
The caverage beneficiary purchases raay be considerably niore expensive rher insurance grantor mighr otherwise
cbtain alone and mav not sarisfy any need for 2roperty damage Coverade or any mandatcry liability insurance re-
quirements imposed by applicable faw, ; 1

Tae grancor warranrs that the procesds of the loan represented Ly the ibove described note and this trust deed are:

s )* primarily for drantor’s personal, fumily or Bisebold purposey (sec | mporiant Notico befow),

myxmnm@émumwx&mmwaﬁmnﬁ:'mzﬁxwwﬂhx:ﬁmws&ximfm:%xsmmamssmxx

. Lhis deed applies to, inures fo the benelit of anii feinds ali partizy Foretn, their hoirs, Ie jatees, devisaes, administrators, @X2cutors,
psrsonal representatives, successors and assigns, The ten‘gbeneiicim,v(:xh.\ll! mean the holder ane! owner, including pledgee, of the contract
svcured hereby, swhether ot ot named as & boneticiary 'S reirn. ! : g : ! :

In' consiruing ¢his truet deed, it is understood that he dranter, trusslee snd/or beneficiary taay each be more thar one persen; that
if the contert o requires, i'he singuiar shall Eo taken to ineaw snd inclusls the plural, and thas tlenerally =l $rammatical chuanges shall be
mzde, assumed and implied o rake the pruv.v's:'orr‘.; P,ermf 2poly equally e Porgtions and to.-iadivi ils.

IN WITNESS WHEREQF, the grantor 118 executed: 1,4 inslruRge 1%1}e'q§ ny year first above written,
* HAPORYANT NOTICE: Delets, by lining out, whithiver vearrerty () or (B) &2 " ). " > : :
ne! epplicublo; if warrenty {a] ic aptlicable end the benafic, 1y is & cradijor . G S : )
as sueh ward is defined in 18y Truth-in-Lending At and Regt.ation Z, the Arrk O. - Lutian : :
boneficiany MUST coraply withthe et and :Regulution by mding regutiod | faends “\
disclosures; for shls purpose upy Si¢vens-Nass Form Ne. 13) 9. ¢ < eqquivalant, i ‘,Q\“ ’i 4 yﬁth;[a).‘; Lutman
# complince with this Act Is yint reqiilred, disregiard! this noticr, v k r(bt,;.&,‘s. (5152 4 2 - VoL NP [

STATE OF OREGON, Counry of ... azh. o
~ This instramnént wi 2 S :ﬁé.mzf
4 3 nih
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This instrument wi:§ acknowlad el
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| GRMEHSCION NG, 12887 . 2 .
A DO VVIHSION DXFIRES [ARY 31, 200 Y - :j WA VY //

R Rt R X

it Notapy Py 7 Oregon My comumission expirss SNFL.
* REGREST FOR FULL RECONVEYAHCE {To be wsad <itlf whigl bbiigations smve bean pairl.) !

; iy el Ll L, Trusles i : !
sisdned is the jegal: owner and Baolder of &l indebtsdnass sopured th the feregoingrrusé .dee[i. Al surng secured by the tryst
dean fully paid and satistied. You harsby are wirected, or pazrein o vou of anv suthis ‘owing ' to you undoi ths Hfarms of the
o pursuant fo starate, o cance! all wviddncsd i inclsbiadnoss sicured by the tnist debc: Coshic: are delivered 2o you horpwith
fogerhor with the trust deed) end o teconvey, \withéut A ransy, to the pirties designnted by t‘.‘lév terms al tha trust desd the estate now

§ : SO
Do ackiigla’ sl dadtroy this Yriiit [eodd OR.75
‘Both rmust ba ' delivacad fo the triites far g

. Teeoniytines will be mada, - N

Gigiilie 0y . Lol Lol ;
(4 "x‘ees‘ necssserily puid or ncurred by grantor
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A portion Cf NW 1/4 of Zec:ion 34, Township 38 South, Range 11
172 Bast of the willamettegﬁ&ridinﬂ, irn the County f Klamath,
Stae of Oreyon, morE‘partituiarly“described ag followsg:

Beginning al the Northwest corner of Section 34, Township 38
South, Range 11 1/2 East of’ the Willamette Meridian, in the
County of Klamath, State of Oreagon;: thence Scuth along said
VWiestern boundary of said Se¢ction distant 1320 feet; thence East
1052 feet to the point of feginning; thence South 616 feet to
center of a naturzal ditch{‘thence_sbuthe:ly and Basterly along
said ditch a distance of 593 feet; Lherce North 430 fest; thence
West 21 feet; thence Worth : 258 feet; thance west 502 feet to

the peint of beginning. i o |

SAVING AND EXCEPTING THEREPROM that porticn conveyed to State of
Oregon for kighway purposes by deed!reccrded in Book 107 at

Page 23 and also that portiosn conveyed £o Charles Inman by deed
recorded in Book 130 at Page 381 and anso SAVING AND EXCERPTING
that poertion coenveyed to Jaes M. Birnes by Deed recorded in
Book 133 at Page 513 and aliso that portisn conveyed to Olive
Mounkts by Desd recorded in Hock A33%at pPage. 245 ang also that
portion conveyed to John A- Jones by deed recorded in Boolk 217
at Page 165; and also SAVIRG HND EXCEPTING that portion conveyed
to Elizabeth L. Bell by Deed recorded ir Bool 189 at Page 12,
all Book and Page references being lleed Records of Klanath
County, Oregon. ‘ o i

TOGETHER WITH the following described property: .

A portion of S 1/2 NW 1/4 Suction 34, Township 38 South, Range
11.1/2 Bast of the Willametie Meridian, in the County of Klamath,
State of Oregorn, more Particularly described as follows:

Beginning at a point where “he boundiry of that certain tract
conveyed to Clive Fraley by deed recorded in Book 183 ar Page
253, Deed Records of Klamath County, Cregon, interseqts the
fence line marking the Westarly bounﬂaryLaf the Property
conveyved to A. I.. Michael by Deed recorded in Book 66 at page
552, Deaed Recorcds of Klamabth County, Oregon, which point of
beginning bears South 1 degree 45' Eist along saigd fence line a
distance of 180 feet, more o) less, from the Southeasterly right:
of way line of the Klamath Falls-Lakiview Highway; thence North
52 degrees 29' East along tho Northwisterly boundary of saig
‘Olive Fraley property, a disuance of 51 feeb: thence North 4
degrees 00° Wast 75 feeb; Lhence South 83 degxeeg 25 West, 43
feet to a peint in said fence line naxking the Westerly boundary
of ‘waid A. L. Michael preoperty; thende Sgukh 1 degree. 45 Eagk
along said fence, line, a distance oy 98 feel te the point of
beginriing. ; R T R T T P

'

COUE 37 Map J811+v3480 TL 34lp | [ T
FOLE 37 MAP 3011-v34BO T 33D SR : ‘
STRTE OF [NEGON: COUNTY OFf KLAMATH : ‘55, ||| o

- Filed for reconi at request of L o ASEON T I N TR the: 7th
of _____Algusr A, 3 clock | » dnd dulf recorded in Vol ___ 498
R | tgazesic 1 e 29085
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