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{"Borsower*). The trusiie is| FIRST AMERICEM TITLE N 25 "'HSDRNIC'II c:c*

(’Tﬁmne"), The bcneﬁ(:imry :fs ¥T HCRTGLIN (flmkhﬁlliﬂ' ')/B,’J\ PREDKIRI! H@R’I‘G&CYR ‘REIOCRIES

which s organized and ¢xisting under ﬁzc lawa of m! STALE ¢ I ns:sxm : ‘ , ard whose
address s 2348 araun A'VE, 8STE 21090, RZ\ 18a3 CI1Y, M0 54108 :

j {"Lender*). Bofrower oves Lender the pnmx?al mun of
SIXTY THOUHAWD & 00/100 _

) Do!lm:t Wws. 8 603,000.00 ).
This: dsbt is evidenced by Borrower” 3 ootz dated the same date a5 xlus %‘eu'um:y Instrvanetit ("Note™), which providss for monthly

Payrazas, with the full debr, if ot paid carlier, cue and payable on SRPTRIBER i, 20328 . This Security
Instrument sesures to Lender: (@) the repayment of the debt eviden:ed by the Note, with iaerest, .md all renewals, extersions and
medifications of the Noti; Q) the paymezs of ali otber suaes, with mtems! advanced und:ix paragiaph 7 0 proiect t2e security of
ihiis Secarity Instrument; and (c) the performance of Horrower’s covimants and sgrecents under this Security Instrunent ard rhe
Mote, For this parpose, nhmrwcr imevecably Zranty and conveys 1 Tmswe. im twst, witia power of sale, tie following described
propany lecared in . Klamath ! : County, Ovegon:
411 that tract cw pmrc.el of land as. shown on fichadule “A" attached hereto :
:'b.:!.ch ia incez‘pox utod he:o:ln und na a par’j Ijpract o

s : H 1

«ni.h his (e ackdzess of | 148740 amm‘mﬁ 87,01, GELCHRLSY
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. TOGETHER WITH! it i impiovewimeg now b hereafier o :ithe iproy und ail i easumenss, sppudtenances, sl

| L:tbarks now or Mereafier a piuk of the property, AR iplecements wii adidid o ¥ covered by this Seourlty lostrosmame,

L Al o the fomgoing is refiirred ito in this Security Insy bmboat s the “Npoperty® - I S

| BOERGWER COVHNANES that Boriower is 11 ity selaegt off ‘rtats herely cdnveyed iind has the gight 10 graey: god
comvey the Propesty aud thaziphe Propeity! 1§ umeni: b j b eneunshrances of record. Borrowsr warrants and will
d:fend generally the title 10 the Property ageinst all cli xos ; nEnils, sisct 10 any srix:mbrancss of record, '

_THI§ SECURITY INSTRUMENT coinbin:s uriomm covenam:l for ratiozmi uie il son-uniforin covenants with lmited
variations by jarlwdiction 1> constitute g urifarm seowmiiy insuumen covering renf property, :

UNIFORM COVENANTS; Borrower and Lende sovemnt and ajpree ay follorws: = . '

- Payrnent of Principal and Intares:t;?regm:ymi-.gt 2ad Late Clhargon, " Borrower shali Fronpily pay wihen due the
princinat of aned insterest ofy the debt evidencid by the Note and any poipayincit agd date chaiges due undor the Note.

2. Fumds for Taxes a3 Insurance. Subjuct €0 applicable Ivil or 0 2 writton weiver by Lender, Borrower shall pay to
Leader on the day monthily payments cre die onder die Note, untii vhe Noes is paid in fall, 2 som (*Funds®) for: (1) yearly tanes
and assessmenss which nuly arcain priority civer this Sveurity Instrumiimt as # lisn on the Progerty: (b) vearly leasehaldl paymernis
or ground rents on the Property, if any; (c) vearly haznrd or properdy insutaics premiuras; (d) yearly flcod insurance grembms, if
any; {¢) yearly norigage insurznce premiuns, i say; and (f) any sums payable by Boreover to Lemder, in accordance with the
provisions of paragraph §, in lieu of the payment of mortgage invirance premiums. These itemn ars callzd "Escrow Items,”
Lender may, at any time, collect and hold Funds in a1 amount £ot 1o txceed the naxinnm, pmomt a lender for a federaliy relatd
morigage loan may require for Borsower’s escrow ae:onrs under the federal Real Estate Settlement Procedures Act of 1974 g5
amended from tiree to time, 12 U.S.C. Section 2601 < seq. ("RESPA"), unless another Ly that applies to the Funds sets a lesver
amovns. If so, Lender nuy, at any tiree, collect am! hold Punds i an arount 0ot o exceed the lesser amount, Lender may
estimate die amount of Funds die on the basis of curreit data and rzz:jonable estirnates of enpendituies of future Fscrow hiems or
otherwise in accordance with applicable law.

Toe Funds skall be b2l4 in un institution whose diy:osita are insured by o fedaral agenvy, instrumentality, or entity (including
Lender, if Lander is such an institution) er ia any Fe:lera) Home Loan Bank. Londer shall apply the Furds to pay the Escrow
Items. lender may not charge Borrower for holding and apolying the Funds, amwally analywing the sscrow account, or verifying
the Escrow Bems, unless Lepdey pays Bowower interc:t on the Furds. and applicadle law pormits Lender to make suzh a charge.
However, Lender may require Borrower to pay a on:-tims charge fir an independent rey] estuse X 1epordng service used by
Lender in conmection witk this lean, urdess applicable law provides otherwive. Unless an, “grecment is made or applicable Iaw
Tequires interest to be paid, Lerder shall tot: be requited to pay Bor:pwer any isteress or v:amings on the Funds, Borrower ard
Lender msy agree in writiz, however, that interest shs 1 be paid on the Funds, Lender chall give to Bonower, without charge, an
annual accounting of the Fuads, showing credits and cibits to the Funds and the purposs for which sach debit to the Funds yvag
made, Tee Punds are pledged as additonal security for &l sums secure:| by thir Security Insiruanent,

1f the Funds held by Leader exceed the aimousits petsitted 10 be held by applicabic law, Lender shall account ts Bomrower for
tke excess Funds in accordance with the reqriremenis of applicable Iaw, If th amcunt of the Pumds helg ‘by Lendar at any time i3
hot sufficizat 19 pay the Escrow ltems when due, Leaks may so noiify Borrower in writiag, “ud, in such case Borrowar shall pay
to Lender the amount tecesiary 1o male up the deficiency. Borrow'z shall mate up the deficiensy in no more tin ielve:
morthly payments, at Lenden's sole discraticn.

Upen payment in full of all suras secunsd by this S:curity Instruming, Lesder shall preopidy refind to Borrgwer any Funds
helé by Lender, M, vader paragraph 21, Lemder shall 1eeuive or sl (e Property, Leader, prior to the acquinition or sale of the
Property, shall #oply any Funds held by Lesder at the time of acquisition ¢r sule a3 a ciedit against the suxas secursd by rthis
Security hestrumest,

ﬁpplicudon of Payments.  Unless applicablz Liw provides otburwise, all paymenus roceived by Lender under paragraphs
! ard 2 shall be spplied: first, 0 any prepaymem charies due under the Mots; %cond, 0 nmounis payable under raragraph 2;
third, to intsrest due; fourth, to principal due; und us, t0 any late chasgos duz vnder the Nom,

4. Charges; Llens. Boirower shali pay all taxes, sseszments, charges, fines and ingositions atebummble 1o the Property
which may attain prierity ovey this Security Instrurzent, o leasehold Puyments or ground zerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it 10t paid in ther mangt, Bomrower ubull pay them on time directly to the
person owed payment. Bornswer shali prouaptly furnish o Lender all potices of amounts 10 be paid uader this paragraph. If
Bortowez makes these payments directly, Bortower shali prorpy fuenith to Londer receipts evidencing the paymen's.

Borrower shall promptly discliarge any lien wlich jus priority ove: this Security Enstrument unless Horrover: @) agrees in
riting o tie payirent of e obligadon secured by the lien in a masnr acceptable to Lender; (b) contests in good faith the lipn
ty, or defends against enforcement of the lien in, leal proceeding: which i the Lende’s opinion operate 10 prevent the
sxforcement of the Hen; or () seures from the holdzr of the lien an ajrecresnt aatisfeciory o Lendur sudordinating e Lien to
this Security Instruznent. If Leander determines that any uirt of the Prepurty is subject to a lier, which raay attin priority over this
Secusity Iusirument, Lender tnay gjive Borrower a modce identifying the lien. Horrowes shall satiafy the licn or vk s or more
of the acticns sot forsh ebove within 10 days of the giving of notize.

. Huzard or Property [ ssurnnes. Berrawer shall keep the impmvenens now exising or hersafer crectd oa e
Proporty insured agninst losy by fire, harandy includied ~wlitins the o “eawialed covarage" eod ayy other hgzands, inclutling
fleods or fleeding, for whick Lender requires insurence, This josusanes shall be mnininiced ie the smowes and for the perisils
that Lender recizes, The inwramce carrier providing 3¢t Insurance skall be chosen by Bamower zuject to Lendier's spprowa
which shall not be upreasonibly ‘withhekl, If Boryower! &dls o razirtaln eov. rage dmcti&xsj.‘ above, Lerder nway, at Lender's
cption, obentn coverage to prozet Lender’s righis in the Ploperty in accorjlsnoe itk paragrapdi V. ‘ _
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| Unless Lender anid Eeerower mp‘ 4 1 i
Proterty darnaged, if the sesioration or' repair is

shll bl decztadle th {nds
lv

temwals) If Lender pigi|

b e

7:nnd "slall jrch )a;m&;mi mongage claise, Lynder shiall

3, Nonoywer sball:promply give 1o §endior all reotipts of paid
fll givé prompe actics 18 the Ksunince carger and Lender, Lender
i} Py Lol RN i [ E .

i

oltiejiwist: pgrii in writing, itlussdin ma::m!.x ahi%ii e apénﬁed. 0 restoration, or repair of the

tsconomically fiinsible lng lenders scurity £} Dot lessened, I the restoration or

repair is not econotiically feasible or Lender’s’ incurity would iz l:ssfmed.wth}c isunines proiseeds shall be applied % the smrs
secured by this Secutity’ Instrument, wwhether Or 16 tien dise, | 'with §0Y encens paid to Borrower. If Borrower abandons the
Paoperty, ‘or does ng anfwer within 30 days a; baties £ et thet the besorena casrier has offerad 10 seule a claim, then

Lender may collect w3 insiirance provesds, Lengd

Security Instrum

et ‘n writing, any

Lrmay use the proceads o repair o1 restore the Preperty or to pay sums secured
2. The 30-day period will begin whet e notice i given,

applicetion of pracesds 1o privcipil shall noe extend or postpone

thly payments referred to 11 paragrapts 1 nad 2 45 change the aoount of the payments, If wnder Paragrash

prior o the acquisition;,

$. Ocevpancy, Preservation, Malstenance
Bomower shall occupry, esublish, and use the
this Security Tnstrument and shall contimae 1o

1 by Lender, Bomow:'s nght to sy
‘iequisition shall pags 1o Lej

datc of occupancy, unless Lender otherwise Ags 1 writng,
exteauating ciscumstances eiist which ane beyond Bomrower’s control. Barrower shal nig: destroy, damage or impab: the Fraperty,

allow the Property 1 deteriorate, or

preceeding, vikether civil

otherwrise materially in:pair the lian cr,
defaull and reinstate, s provided in Faragraph

or crimimal,

insurance pelicies aid procesds resulting from damage to ihe

vder o the enitent of the sums secued by this Sevurity Instrumcor irmrnediately

end Pretection of the Froparty; Botrswer’s Losn Applicaticn; Leaseholds,
Presenty as Borroiier’s principal residence within gixty days after the execution of
ocary the Propersy as Borrower’s principal residence for at least e year afler the

which: content shell inot be wareasonably wit¥ield, or wmless

commit wetle on the Projeny. Borrower saai) be n dsfaul if tmy forfinme iction oo
is begun thii in Lender's pood fuith judgment coutd resul 2 of the Praperty or

sated by this Sec

Leader’s security ingarest, Borrowrer may cun: such 4

1E. by cansing the action or proceeding o be disinissed with a raling gher, in

Lerder's good faith detsrminiation, prechides fo; fuze of the Bortower’s intetest in the Propenty er other marerial

the lien created by this Secwity Instrument or Len
loan application process, gave materiatly false or i
any material informaticn) in connestien witl;
concerning Borrower’s vecupancy of thys

durs security inleres:. Borrower 52all also be in defan

ticcuraze inforriation or stalcments to Lender (or failed 10 provide

the ‘oan evidence: by the MNeve, imcleding, but nol Brmited 10, represengations
Propesy wi a principal redidence., I this Security Fastrumant is on a Xcaszhold, Bornswer

shall comply with aft i provisions of the lease. It Bomower acquires fos fde 10 the Praperty, the leasehold and the fee title shals

not merge unless Lender 4

procexiding in hanlouptcy,

for whatever iy necessary to protect the value of th:

probate, for

g1ees o the merger in writing.
7. Protection of Lender's Rights in 1he Froper
this Socurity Instrument; or there is a legal proce:

i¥. If Borrower fails 1o perforn e covenanrs sind agreemerts contained in
ding that awy significantly affec: Lander’s rights in tie Fropery {mich az a

cotlemnatior: or ferfeitre or g enforce laws or regulations), then Lender 1y do and pay

Froperty ard Lepder's rights i3 the Pzoperty. Lender’s actions may isclude

baymg any sums secumd by a lien which has prionity over thig Secuity Instrugasm, appearing in court, Paying reasonable
attorneys' fecs and entering on the Froperty t5 mal.s repairs. Althiugh 1enéer may take sction under this paragreph 7, Leander

does 1ot Aave 12 do s,

Any amourrs disbuzged by Lender

Instrument. Ugless Borrower and Le

ndk

umler this pevagraph 7 sholl | d by this Security

tlisburszment at the Note rate sind shall be: payat

8. Mertgage Insursinge,
Instrument, Borrower shall p

n1ortgage insuriace coverage required|

cost w Bortower of the mortgage insurance pravic
substantially equivalent mortgage insurance coverag
oze-twellth of tha yearly :rortjjage insurapge pren

b2 in effzct. Lender will

taat Lender requires) prov

Borrower notice 2t the tirmy
10. Condemnatica,

condermution or other

shi:ll be paid 5 Lender.

i
S
i
R
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ided by an insuper approved by Lender 2pnin becomes available 204 is obiaised. Borrowes shali pay the

preeiumi required fo maingair, roorigage i

insurance ends in accordance with any
8. Inspecticn.  Lends

If Lender requir
3y the premiums

U]

T agree to :nlu;r terms of t from the dats of

TTOWer requesting bayment, .
* as a cendition of making the lomn secured by this Security

Tequired to maintaiy the laortgage iasurance in effect. Y, for any reason, the

by Lender Japses or ceases e be in effect, Borrower shall pay the premivins required o
ebtain coverage substantially equivalent to the mortgage insurzrce previously in effect, 31 a cost substartizily equivalent (o the

accept, use and retain thene payments :
payments way o Ionger he required, at the: option of Lender, if mungage jnsuzance coverzge (in the .amount and for the period

: of or prior to an imapscio

writtint agre

¢ rasurance in efiect, or

Tl procesds of any &'l or claim, ‘ { theeque 3
art. of the P:o‘gemy, ssd’wxmi;my;m 2 in ey ar;:q nr.'tumhn.m beredy nusipad angd

g of any p

nsly in effect, from an alernate mortgage insurer approved by Lender. If
1 Is ot available, Boriowes shall pay to Lender each momh a swrn equal to
atar:t being paid by Borzerwer when the insurance coverage lapsed ar ceasad to

ai 2 loss reserve in Lien of marigage ingurence. Loss reserve

i provide a loss reserve, until the requirement for moriguge

tat X between Borrower end Lender ot §pplicable: faw. . .
T GF its agent way meke’ tissonable entries upon andl inspections of th: Property. Lender shall Sive
1 specifying ratnable cavse for the inspection.

Hor! danwnges, direct of ¢

gl i connection witd, any

|
1
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L etiter or noy i 5881 pai Arawer. bt pveid | a’pm’{&iaim&ﬁméfﬁss;?r@pcrsy?m bl e fair market’
© . valte of thit Propertyi immefiately hefin the tidi i equal i greater thin B iieunt of the sums sscured by this Seimarity

Imtymmm;immcdiamlz,rbaﬁ)re the: tabdig, uskess! Rorrower and Lesuler othirwise agize is writing, the sum secured by this

Secutity Instrument shill b recuced by the atowit of e procesdn megt ipted by the foliowing fraction: (a) the toral amemar of
- the [tums securad inmidiatdy before the tldzg, |:tvided by () e fair market value of the Property immedintely Eefore the
- taking. Any balance shill be paid to Borowet, Inihe evere of a pantial midng of the Brypierty in which the fair mariet vilue of the
Property imncdiately lisfor; the takirg s less ibm the anount of ithe sugng secun! Immediately before the tug
Borrower and Lender oiferwise agree in writieg of inlass applicalile law! ctherwise provides, the pecceeds shali be
sums secured by this Security Instrurnent ‘whether o not the suzns ne then due. '

iIf the Property is sbandined by Burrewer, or if, afier notcs by Lender 1o Borrowsr that the condemnor offers to muake an
award or settle a claim Jor dimages, Boriower faili to tespoid 1o Lender withim 30 days afeer the dare the notice s Biven, Liender
is autbiorized to collece nnd apply the procesds, at b3 option, either to festoration or repir of the Preperty or to e sums secured
by this Sesurity Instrumivne, wihethier or not then e, ‘

Unless Lender and Borrower othervite agres iy writing, any zpplication of proceeds o principal shall not extend or Postpone
the due date of the moniily payments referred (o in piaragzaphs 1 and 2 or change the amsunt of such payraents.

I1. Berrewer Not Released; Forbearance By Lender Not s Viadver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument graated by Lender o any’ SUCCessor i3 interest of Borrower shall
ot operai: to release the liability of the: original Eomrower or Bontower'y successors in fmevest. Lerder shall net be required to
commerce proceedings ngainst any SGeoestior i intesssst or refuse to extead tine: for payment or otkervrise modify anortizalion of
the surrs secured by thiy Security Instrament by rexion of any deminad made by the original Bormawer or Borrower’s sucosssors
ix_)ggtncmst. &r forbearance by Lender in exczcining any right or rumedy shall not be a waiver of or preclude the exesrcise of any
rigat o remedy.

12. Sucezssors and Assigns Bound; Jioint and Soveral Liebility: Co-signors. The covenarts and agreements of ihis
Security Instrument shall bing and benefit the sucesssors and asilgns of Lender and Borrower, sthject to the provisitms of
paragraph 17. Borrower's covenants and agreemetits saall be jei 'l Aoy Botrower willo co-signs this Secutity
Instrumeent but does not execute the Mote: (a) is c¢-signing this § A ol o'y to mortgage, grant and convey that
Borrower's interest in th Preperty under the tarms of this Scewity Instniment; &) is 10t personaily obligated 1o pay the svwms
secured by this Security Instrument; and (t) agrens h:at Lender sug any other Borrower niay agree 1o extend, modify, ferbear or
nake any accommodations with regarc to the terms of this Security Instrurment or the Note without that Borrower’s consen,

13. Losp Charges.  If te loan secared by this Security Instrament i subiject to a law which ssts mmaxineum {can charges,
ard that law is iSnally interpreied so that the interest cr other loan charges collacted of to b collacted & connection with e Iyan
exceed the pevinitted limils, then: (@) any such loan’ thargs shal? be reduces by the mmour: necessiry o reduce the charge o the
permitted linalt; and (b) any swns already collecizd from Eorrower wihick exceeded permittig Fmits will-be refundes? to Borrower,
Lender may choose to muke this refund! by reducic;g the principal. owed under the Noe or by making a dizect paynsent to
Borrower, i a refusd teduces principal, f3¢ reduction will be wezind a3 2 partiaf prepayTeent witheut any prepayroent charge
unider the Note.

14, Netices. Any noiice 1o Borrower provided for in this Secusity Instrument shal® be given by delivering ir or by mailing it
by fimst class mzil unlesy applicable ciuires use of another meiod. Tie notice skall e directed to the Property Address or
any other address Borrowey designates by notics o | ndor, Axy nulice to Lender shall be given by firet cliss maii 10 Lender’s
acdress stated herein or uny other address Lender cusignates by molice 0. Borzower, Any notice provided for in this Security
Instrument shall be deemsd! 20 have been given to Bormower or Lander ‘when jiven as provided in this paregraph. :

15, Geverning Law; Heverability. ‘This Securly Iostruccert shall he govemied by fedsral Law and the law of the
jurisdiction m which the Property is located. In the 1ivent that apy provisicn oz cleuse of his Security Tastrument or the Nete
confiicts with applicable law, such conflic: shall zot zv'fect other provisions of this Security Instrement or the Note v/hich can be
given efftet without the conflicting provision. Te this cnd the provisions of s Sceurity Ynstremens and the Note are declarsd 1o
be severzhla.

15, Rotrower’s Copy. Borrower shall be given aue conformerd copy of the Note and of this Security Instiement,

17, Tremsfer of the Property or u Beneficia! Ynrest in Boeroirer, I aff or auy paxt of the Property or any interast in it is
sold or transferzed (or if o bensficial interent in Boriuwer iz sold or transferred and Bornower is pot a natgal persen) withow
Lerder's prior wrinen coment, Lender may, at irs opion, require imisediate payment i 1uil of alf mums secured by this Sccurity
Instroment. However, this option shall not be exercisy! by Lender if exercice i3 prolibite by federal law as of the date of this
Secarity Insgument,

If Lender exercises thie option, Lender shall give Borrower notice of acecleration. The notice shall piovide a period of pot less
than 30 duys from the date the pogce i delivered or nugiled within vitich Borrosrer rmust pay 2l sumae secussd by tiris Secu'rit_jr
Iestumens. If Borcower fails to pay these suims prior m the expiration of this pericd, Lender tnay imvek: any reqedics permiged
by this Security Instrument widsons furihr netice or deiand on Botrowier., .

1€, Borrcwer’s Right to Reinstate, i Bomows: moests certiiy couditions, Bogpowier shsll bave the right o bave
enforcement of this Securlly Inntrumers: discontiused ot any drac pmine 10 e enddier of () § days (or such other period. as
applicable law may specify for svinstatersens) before scly of the Property pursant (o any poveer of aule contained in this Security
Instrumsng; or (p) eniry of . judgment enforcing this Scurity Frstmens. Theee conditions are that Brrower: (3) pays Lender all
swra which then would be due nader this Security Irotrurent and €2 Note as if no acetleration ad occurved; () cures: any
defualt of any other covenmts OF agreemients; (c) pays o} crpenses inqarred in enforeing; dy: Secgzﬁxy Instrument, inclqdhzg, but
Bot limized to, reasonable attomeye’ fees; ard (d) takes 1 xch action & L.ender may teasenably requira to assure thay the lien of this
Securlty Instrument, Lendur's elglits in ihe Property: and Borvowsr 'y ctlipation v pay the sumel secured by thit Seciry
Enstrumemst shall comtims unchaiged. Upon reinststeryae lry Borruwer, ¢his Security iratruiuent and ‘he obligations secured
herely shall remain fully effisctive as if oo azcelerution bad oscurred Hpwevet, this) right to toinsiate ihali net apply i the case of
.accdcmﬁmtmldaparagxapllfiﬂa : A A R Lo
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: : o R R o o : .
~ «RIOW - ing ; L Paeads o PRI i méj! _.g‘-iir

L U thes av:lﬁzofév sl faling o
;o whethier or.not then dil }, - with any exses

ey, :gm:s;,ec’(h'[l!hﬂhé pplind
paygl to']




i H p ] el A N
R T i 20RAd
b 19y Heh of Mote; Chpgqgifmn.%eni At X y Hniirest v Hotd' (tgetter. with, this- Securicy
¢ i Instromenss) may be sold ope off more timis wittsut 1 or, niotict 10! luimiw, « A bale irayreault in s change in the ertity (knotn

-1 at the "Loan Servicer”) iiat coljects mentily payment: due undar {i: Note 1 nd' this Sacurity Instramant. Theny also 131y be dne or

© oz changes of the Loan Sexvicer unreluttdd 10 a 88l of the: Noto. |£ uery 58 a: chienoe o the Losn Servicer, Borrower will be
givea wiiiten natice of thychirge in avcordance with] arsqraph 14 nliove ind applicable kv, The notice will stue the name: and
aidress of the pew Loan. Servicer andl the addiess 16 which payraeirs should be made. The notice will alse contein any other
information required by npplicaile law.’ Lo L Lo i S

20. Hazsrdous Schetimees,  Borrowser shall. not cause or peniit ! preserce, we, disposnl, storage, or releage of any
Hizardous Substances o' or i the Property. Borrows: shall not o, for 285w ariyonc slse to do, sayhing affeciing the Property
that is in viclation of any lZnvitonmental Law. The pivceding two seniences shall not appiy o the piesence, wie, or storige on the
Property of amall quantitics of ‘Hazardovs Bubstances thas are generlly recogrited i be approprine (10 mormal residentiol vses
ard to maintemasce of e Property. ‘ k

Botrower thall promptly give Lender writien natice of any nvestigation, ¢laim, demand, lawsuis or other action by any
govermmentia or regulatory agency or privaie party involving the Property and any Flazardous Subitance or Bnvirooroental Law
of which Borrower has aclual knewledge. X Borrower learns, or Is roified by agy goverrniental or regulatory avthority, that any
removal or other remediation of auy Hazandous Substince affecting the Property is necessary, Borrower sheall proaygtly take all
necessary remedial actions in sccordance with Exvirory:sental Law,

As used in this pamagraph 20, “Hazardous Substinces” are thote subsiances defined as toxic or bazardous substances by
Environmenal Law and the following substances: jasoline, keroicne, ciher flagunable or toxic retroleum proctocts, toxic
pesticides and herbicides, volatile solvents, materials vontziving asbewios oi formaldeltyds, and radioactive materials, As nsed in
this peragraph 20, "Eanvircemental Law" means fedeml Iaws and lawin of the jurisdiction w here the Preperty is located! that velate
o health, safety or environmental protection,

NGN-UNIFORM COVENANTS. Borrower and Londer further covensnt and agree as follows:

21, Acceleration; Remedies. Lender shall give nitice to Borrawer prior to sccdesation following Borrowes’s bresels of
ary covenunt cr agreemient in this Security Instinument Gut not prlor o sccolerution under parsgriph 17 wolees
spplicahle Iaw provides otherwise). The notice shall specify: (2) tho defauity () the action required to cure the default; ()
a date, ot less than 3¢ idnys from the date the notice is given 1o Borroer, by which the defaul must be curef; and (d)
that fafiore to crve the defaudt on or belor the dal: spreified In the nokice may result in sceeleration of the sumis secured
by this Security Instrumint and sale of the Properly. The notlee theil further iwforin Berrewer of the right to reinstaie
afier acceleration and the right te bring & cowt mitlen to avscrt the nin-existenys? of o defaxlt or any other defenss ol
Borrewer to acceleration and sale. If the default i1 not cured on vr belore the date Jpecifled in the notice, Lender, ot its
opton, mey require immedinle paymen! In full of nB sums securd by tals Sccurbly Instrurent without further demsaad
and may invoke the power of sale and smy other remedies permitled by applicable law. Lender shall be entitled to cobiect
al expenses incurred in pursuing the remediss provided i this paragreph 3, Incuding, bt not limited te, rensonnble
atiorneys’® foes and costs of tide evidence,

If Lender invokes the power of sale, Lender shail execute or cnuse Tireste: $0 execirie 8 written netice of the occurrence
of an event of default andl of Lender’s election to ci:me the Froperty o e sold and sholl couse such notice to be reconded
in ench county Ia which any part of the Property s lacated. lcinder or Trinstes shull give notice of sale In the mouner
prescribed by applicable inw to Borrover exd o ouher persors prescriied by applicubis low. After the dme required by
applicable law, Trustee, vrithow, demand on Bucresrr, shall sell 2 Property at publis asction to the highest bideer a2 the.
tiroe snd place and under the terms designated b the notice of sale inn one or yrore parcels and in smy order Trustee
determines. Trustee may postpone sale of el or anj parcel of the Properiy by public sunouncemert at the time and place
of any previcusly schedulud sale. Lender or itg desigy ee reny purchise thy Preperty at 2w sale.

Trustee shall deliver to the purchassr Tirustes's ¢eed conveplag the Property without any covemant or warranty,
expressedl or ¥mplied. The recitais in the "Trustec’s cieed shall by jirtma ke evidence of the trith of the statezsents made
thereln, Trustee shall apply the proceeds of the sale i the follovitng orders (3) to all @yenses of the sale, including, but nct
Husited to, resscnable Trustes's and attorneys® fees: (b) to all swns secured by this Security Instromient; und (¢) say excesy
to the persen or persons lagally entitled to it,

22. Reconveyance. Lllpon payment of 4l sums sscursd by this Secusity Inswrument, Leader siall request Trustee 10 feconvey
the Property and shall surrender this Security Instrueen? and all noles cvideacing dedt sccured by this Security Inizument 10
Trusees, Trustee shall reccmvey the Property without irarmnty and without charge to. the person o1 persons legally ertitied to it.
Such person or peraons shall pay any recerdition costs., . ; .

23. Subatibale Trustes, Lender may fiont dme o time vemov: Tnmiee and sppoint 2 successor quites to any Trusiee
appoinied hersunder. Without corveyarce of the Préfierty, the succsizor tustee shatl suocved to ai? die dds, power and duties
confenkd upon Trustee herein and by applicible law. : i E R Co

24, Attorney”s Fees. | As'vsed in this Security Irs ruscent and injthe Note, *atorneys” fees® shall inchuide any attomeys’ fecs
- awardsd by an sppeilaze coort. pob T P
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g .secmfy nttrement; the qbnnams aml agsw:x ach ¢
ik covetmitz and awzmims of this Si}-‘uf‘ﬁ’l Injtrament g ii th
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» Adjustably’ Rate Rider o] Paxﬁo:mm!m Rickr L
E_, Craduated. l’nymcnt Rider : Plaumed Uik Devilopmient Rider
L1 Baltoon Rider f :] Rate Ireproiement! Rickopr ‘

Jv.a. Ridex ‘ SN 1 Omer(s) I‘s .c:iy]

[:} 1<} Family Rider .
[} Biweeidy Payment Ridar
| Seson Home Riger

BY SIGNING BHLOW Bonrewer : !ﬁ:ccpu il agtees to tls te'm.» :md covenarsg ¢ i‘ﬂt&ﬂlﬁi in this Security Instrument and in
any sidex(s) executed lyr Bnrmwer and recerdad mlh it .
Witnesses: ; ,

L / ;
! ( ot | _ o, 4/ :’j v{ i LS2al)
0 Do ;l}igjl’l H. RJ.LCE : “-Burrower
i e : L (Sea))
-~ che—tBedly L : : (Seal)
: C, cHomower T TR ‘ ‘Barrower
lEDF(lREGO‘x’ | 5 Coun gt Qﬂ@wf&zf !
v 1 S
On mx {o day ot L 4%/ « ’ﬁ Lo ? » perstmally appzansd the above numed
7 DEA Z / 5 0 ‘ ' : ard  acksowledged
the [oa.gctmg mstrameni ¢ s _,‘ﬁzz‘JEV voluntary st aad d«‘sd
v . ; Lefo'u s \
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The: inliowing described real proparty dll-iate In Kiamavi Caunly, Oregon;

A tract of {aced in thie NE ¥ of tho NE Ya 0f Sacten 24, Yuwnshiz 23 Soi:ih. Renge 9 East of the Willamatite

tAsedian, Klenath Caunty, Qrragen, rnc;'}:‘psrlicu!zzrly,d!l;r::itm'd as foliows:
Beginning at the Northeast commer of saill Bection 24; thinca Narth 88°2g° 40~ Has! 178,32 feet and South 30vas-
West 182,13 feet te a poln! en tha Norhastorty righe ot way Iihs of Dregon Sinte Highway No. 87 ang belng
165.00 fewt South of the Nork ne of sel! Secllon 24 i balng the true point of baginning of this tlescriation;
thence North 33°53'20 Wes! 219,65 feii to the tentay line of s Watlksr Eleir Canal; thence Soulh 3471546"
Wes, along said cenler lirig 48,22 feel, thence South H°58'41 East 252,01 foet bo the Norithwosierly sight of way
- ling of sald kighway; thence Nertly $O°4E! Eaet £41.00 font to 1 truw poin of beginalng witn wesringe and
distanze based un recorded turvey 1194 ot e L ‘

: t
' :

P

STATE OF OREGON: COUNTY OF KLAMATH s

Filed for record 2t request of _; ‘ Biint American Titie . BN {__the : Tth day

of Avgust . ADLI9_ 98 at 440330 D’i;loc!c_i__;_&lvi., and duly reconded in Vol. _,_EI?L_ .
? Cofl Mortgagen - - . ¢ —onPage__ 19109

i S ' 1etha G Jetsch, County Clerk
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