el

B ntand

Pae 293137 B

'SYATE OF OREGON,
%&zmy of :

: DNgenily that tae within instament

was recelyed for recond

of .- AN

ss.

S [ S ; ‘ : : M., and recorded in
Griptoraliima snd Adhens - b smcrmessven book/rezlivolumdNo. .o __on page
: Coh o dsomn . | eede_lio_._ andpr as fee/file/instru-
RECCPOERSUSE | ment/mictofilm /receptipn Mo. .. -
; o - ‘Recond of \ of 'said County.
gn,;mmm Teturm to (N &hs, A birass, Tl g T ) P Witniess my hand an cal of County
Lo FIRST AMERTCAN TITLE INSURAK(E SR o affixel.
422 MAIN STREET T : <

. Bsputy.
_ > = \y

THIS TRUST DEED, made this .., 2181 ilay of JULT | .19.38_, between\,
WILLIAM R. DIEKMANN AKD SUSAH M, MLANN, AND ANl WIFE N

LTEPRIS 4 KoY stadanton e seaal e L e e T e SR LSRR A Ak Al ’

i . e i . az Grantor,
WRANCE OO [PANY% . .., as Trustee, and

. as Beneficiary,

o . ‘ WITNESSETH: _
. Grantor irzevot;;bly grants, ba;‘gaizg:; sefls andfcaiweys“ofrust::e in trust, with power of sale, the property in
..... NS ¥ ‘ County, Oragon, describad as: :

PAFCEL 1: Lot 6 in Block 2, Tract No. 1065, Irish Bend, according te the official
plat thereof on file in the office of the County Clerk o¢f Klamath County
Cregon, TOGETHER WITH an undivided 1/90th interest in and to Lot 12
Block 4, Traet 155 Irish Hend. :

PARCEL 2: Lot 7 din Block 2, Tract no.. 1063, Irish Bend, accerding to the official

piat thereof on file in ‘the office of the County Clerk of Klamath County, Oregon,

TCGETHER WITH an undivided ‘1/90th interestiin and to Lot 12 Block 4, Tract 1085 Irish ]
dagothor with all and singular the tenaments, hereditaments and eppurtenances and all other rights thereunto belonging or in: anywise now
or hereatter appertaiving, und the rents, iseuzs and protita therest nad all fixtures now of hersafter atiached to or used in connsction with
rhe properiy, : T S : A : !

FOR THE PURPOSE OF SECURING PRIRFORMANCE of escll agreement of §-anfor hereir contained and paymant of the sum
of A¥%% TWENTY THCUSAND AND NO/100---- T T e e o e
T LTI T : T Dolinrs, with inderost the.eon a..ording to the terms of a promissory
neta of even date heiewith, payable 1o beneliciaty or ordsr and tnada by graztor, the final payseni’of principal and intecest hersoi, if

. 1 4 - H
nat sooner paid, Yo b due end payabls . EUSZUST 3s 200 3, ,{ﬂi - :

The date of zistucity of the debr secured 8y this instruraent is the date, stated asave, on which the final installment of the note
bacorses dee and pavable. Should the grantor witla-t ngren to, attetpt fo, or actually sell, convey, cr ussign al! {or any part) ¢ the prop-
erty or all (or any purd) ol granter's interess in it wizhout tirst ohtainiag the writien coiseni or approval of the beneliciary, then, at the
barsficiary's option®, all oSligatiors s:cured by 438 instrument, Sirespective of the maturity dates expressed tierein, nr herein, shail be-
corme immediately dus and payable. Tho executios by grantor ¢f 2x earnidst monsy agreenent** does not constifute a sale, vonveyance or
assijnmert. . i : :

To pratect tho tecurity of this trust devd, drintor agrsas: | ! :

1. To protect, mesetve and mainisin the property in gocd dondition and repair; 1ot 2o reimove or demoligh any building or im-
provement theraon; nut to dommit or parmit aay vi:ste of the propirty. | .

’ 2. 7o completa or restore promptly and in shod and habirsble condition any building or improvemen: which ey e construcied,
damaged or destroyed ghereon, and pny whan dise sl cosis incurred: therafor,

3. To comply with all laws, ordinsnces, nzgulutions, covenanis, conditivns and restrictions aflecting the propecty; it ths beneliciary
50 requasts, o join in executing such linancing siatomests pursuaril to the Uniioom Conwnercial Code as the benefizinzs may require and
to pay lor liling samn in the proper public offics 31 officcs, as well as the cest of ali lier: sesrches made by diling oificers. or searching
adencien as may be deumed desirsble by the benedic ‘ary. : :

4. To provide und continuously iraintain ‘nsuronce on the. buildings wow aor hyoalter erscted on the propsrly agairst loss or
darage by fire and such other hazurds a3 tho beneicisry may {rom time.rfo ¢iine regaire, in an amount rof les: tden Sinsurable valu
written in companies ncceplable to the beneliciary, with loss payalile to #he fatter; all policies of insurnnce shall be delivered to the bene.
ticiery 3 vaon as insured; i the grantor shall Jeil for any” reeson {o firocure any such insucasce and fo deliver the policies to the beneliciary
ar loast filtesn days piior 0 the expiration of any policy of insurasce now’ or hercaiter pliced on ihe tusldings, the beneficisry may pre-
cure the same at grant'or's expense. The smount col icted under &ay fire or other insurance policy mayv be applied by beneficiary upon
any indebfzdness securod hereby 2ad in such order as bensliciary muy detertaine, or aé opticr: of bemsticiary ths ensire amount so collected,
or any part thereolf, may be released to grantor. Such application oi releass shalf not cur: or waive any' default or notice of default here-
undur or invaiidste an;yr act done pursuznt to such rafico. :

5. To keep the property free from corstruction lens and to pay all taxes, assessments and otber churges that mav be levied or
asseased upoa or against the property bafore any jnst of auch taxan, asseisments and othor charges bucoma past due or delinqguent and
proaiptly deliver receipts therefor to benslicinry; should ths grantor fail t2 make payment of any taxes, sssessmenis, iasurance premiums,
liens or other charges payable by grantos, cither by :lirect payment vr by providing beneliciary with funds with which to maie such pay-
ment, beneliciary may. at its option, muke paymey.t thareof, and rhe nmount zo paid, vith interest at the rate set lorth in the note
sesured hereby, together with the obligstions dasciiied in verageaphs & and 7 of this trus’ deed, shall e added to and Secornz a part of
the debi secured by thi's trust deed, withciat waiver ¢.! any righta ariting irotn breach of any of the ccvemints herec! and for sach pavments,
with interest as aforesrid, the property herainbefore descrited, a3 well zs the grantor, sanl! be bound fo the same eittent that they are
beurs? for the paymenr of the ebligation hersin described, and &) juch pavments shail be immediately due and payabls without neotice,
and the nonpayment thereot skall, at the option of jie boneliciaey, sender bif sums secursy by this trust desd' immedistely dize and Day-
able and coasifiute a breach of thix trunt deed. N

6. To pay all cauts, /eos and expunsas of rhis 'russ including the cost of title ssarch ns well us the other costs &nd expeonues of the
rrustee incurred in conaoction with or in enforcing this obligation und trustes's and attornay's fees actually incurred.

7. To sppear in and dsiend any svtion or peceeding purporling o affect tho socutity rights or powers of bensliciaty or frustes;
and i aay suit, action or proceteding in which the Benelicinry or traistes. suay appoar, including any- sait for the forsclasure of this deed
or any auit or acéion ruluted (o this instrument, inciuding but no? l'mited ro its validity #ndfor eriorceability, vo pyr all costs and ex-
pensey, including evidunce ol title end the bensficit y's or trastes’s, attcrnsy fees; tie amaant of atforniey fees mentiored in this para-
geeph 7 in ali cases skall be fixed by ths trial court und in the evend of an appenf fram ar: judgment o decres of the trial court, grantor
turther agrees fo pay suck sum at the appeliate cours whall adjudge rensonabls as the beineliciery’s or trusiee’s altorney tees on such zappeal,

Tt is mutually efreed that: ; .

B, In the event that any portion or all of ths propecty shall Ibe tsken wader the right of eminent domain or condemnation, bene-
{iciaty shall have the right, il it so eleuts, fo requiry that all or anyr portion ol the moniss payable s compersation for such taking,

NCTE: The Tust Deed Act provides that the trustoe hisreunder must be sither an iticrasy, who Is en active rmomber of the Uregan State Bar, it bank, t:ust company
or savings and [dai associailon authorized 13 o husingss unct * the laws of Bragir or the: Unlied Stales, 2 tliie Insuranize company zuthorkzed! to Insure Gide to real
proaetty o this siste, its subsiclarias, sifiilates, sganls or branehis, tha Unlted Sisita or gay agency theraod, or in essrow wgent ilcensid uinder DS 686.505 (o 696.585.
“WARNING: 12 USC 170 3 reyiilates and may prohidit axucine of this aption, A )

*“The publisher sugpests that suth an agruemant addisss the fssun of ouziring) benefiviany's consunt in soimplate dntall,
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51 Ameant reqitirad to pii &l roason; LT RPUI $oq 1wre)'s lass nscessarily paie or incurred by grantor . :
chi proceodings,’ shill be paid to hanalician! ind applied, By it Fiver upsr) A7 1eais 1able colts and axgpenses and uttorney's fees, both
tha trisl and app Vliste ourts, necartrily peid sineasred by be teliciary in uch Prodedings, ard ste balance apalicd upon the indebted-
83 tecurod haraby; an! grantor agmes, e itsi awn expense, ti|: taks fuch nétions and execudi, such instrurnerits as skall be necessary

obtaining such k:umpeﬂsm’ion, promprly upon, t2neficiary's téqitest. . LR i : : ‘

. &nitl from time 3o fime upe.a written regueis of baneticiary, FAYITIAL of ity teos and presentation of this deed and
: 'ment (in case of full reconves inces, for caricsilation,), without arteci iability of any persom for the pavment of
Ak indebtedness, iruistes \may (a,) convent Ho. the making of any nap of plat of the proyecty; (b) jein in draniing any easement or crea-
ing any restriction: theresn; (c) joir in any suli.rdinstion or otlier agicement alfecting  this dsed or the lien or charge thereof: ¢, d)
roconvey, withaut wirranty, all os any part of the ‘properry. The frantes in any reconverance may be described ay the “person or persons
legally entitled theseto,” and the recitals therein vf any matters v facts’ shall be conclusive proot of the frutiifulness thereol. Trustee’s
feas {or any of the survices mentioned in this parigrapk sheil be ot less than 85, !

10. Upon any default by grantor kereunder, beneticiary %na;'p at any time wishoy notice, either in person, by sgent o by a receiver
to be 2ppointed by & cour!, and without regard 9 the adequacy ol any security for the j adebtedness DNereby secured, enter upon and take
possession of the progerty ‘or any part theraof, in..ts own name sie or olherwise coliect ‘he rents, issites and proiits, incleding those past
due and uopaid, and apply the same, loss costs ard expenses of aperaticnn and collection, including reasonuble attorsiey’s fspv upon any
‘ndsbtedness secured heroly, and in xach order ar dencliciary may determine.

1. The entering upon and taking possessiors of the hraperty, the eallection of such rents, issues and Frofits, or the proceeds of fire
and other insurance rolicies or compensation or i ards for anytaling or vamage of the Property, and the application or relesse therect as
aloresaid, shall not cyrs cr.waive any dufauit or riutice of deiayls hzrevnder of invalidaf: any act dons pursuant to such nofice,

12, Upondefauiy by grantor in Paynient of any |’ wdebtedness tecrred Aereby or in Arantor's performance of any agreement hersunder, tims
baing of the essence with respect to seeh payment indior performance, ¢ia beneficiary Tay declaie all sums secured Kereby immediztely
cue and payable. In such an event the beneliciary . may elecy to priceed 1o foreclose this (rust deed in equity as a mortgage or direct the

ftustee to forecicse this trusé deed by advertisemert and sale, or may dizect the frustes o' pursue any other right ¢r remady, eithes a?

Iaw or in equity, whick thu bensfticiary raay have, In the svany giie bencticiary elecis (o fereclose by advertisement and sale, the Eene-
liciary or tha trustea siail execute and ded & writte.n notize of dofsult anc wlection to sell the Froperty i« satisly the obliga-
tion secured eby whereupon the trustoe shall it the sime and plsca of ‘sale, give rot/c- thereof as then required by faw and procsed
to foreclose this tryust deed in the manpe; pravided in ORS 8§6.735 0 86.79%, i

13. Aftor the trusiee has commenced larecky: ire Ay advertisement and sale, and g! any time prior to § days before ske date the
trustee conduess the aule, the drantor or any other serson se privilnged by ORS 86.753, may eure the default o- delauits, Ii the delault
consizts of & failure 4o pay, when due, siyng securen by the trust dued, the defauls may be cured by P&ying the sntire amourni clue at the
time of the cure cthes than such Portion:as vould +1of then be dun had ne default cccurrod. Any sther defauls that iz capable of being
cvred mny bs cured by tendering the rerformsance roquired under e oblisation e trust Geed. In any vase, in addition to curing the de-
fauir or duefaults, the persan effecting the cyre c 3l payv to the ;beneli_ci'ary all coste  and expenses actuvally incurred in snforcing
the obligation of the frust deed together with trusics's and artorne)’s feas & 4 2ho smounts provided by law,

14. Otkerwise, the sale shall be A2ld on. the cite and at the “lma and place designaied in the notice of sale or the time to which
the sale mey be pastpoed as provided by law., The trustoe may sal’ the progesty eitiher in'one parcel or in separsite Farcels and shall spi]
the peresl or parcels ut auction to the Sighest bidde * for cash, azyiible of the time of sale, Trustee shall deliver to the surchaser its deed
in form as required by Imy sonveying the property 1 sold, but wittout any covenant or WAranty, expross or implied. The recitals in the
dead of &ny matters o Jact shall b conclusive proot of the truthiulness Vhereof. Any percos, excluding the irustee, but in:lud’ing the
grantor ond beneficiary, may purchase at ‘'he sale. : ) : : :

L5, When trusiea solls pursuans g the powers rovided herein:, irustee iy 2 proceeds of sale {0 Paymen? of (1) the ex.
Penses of sale, including the coempensation of ths tristee and a rensonabl arge by ‘rustoe’s attorney, (2) tu the obligation secured by
the trist deed, (3) to &'l peryans having recorded ligr's subsequant ¢ the interest of tho trustee in the irust deed as thelr interests may
appexr in ths order of their priority and (4) tre surplus, i any, fo g he &rasitor or to any siccessor in jnterest entitled to such surplus.

16. Bencficiary may from time fo time appolst’'a successor or 'succesiors fo Ay trusiee named herein or %2 any successor trustee
appointed lsrounder. Upon sach appsintment, and thout coavevaice {0 the successor frustee, the latier shall be vesred voivh ajt title,
powers and duties conleired upon any feustee herein' named or appointed. hereunder, Eacit! such appointment and sabstitution shali be
made By written instrument executed by bene!ic:'ary,'w.‘lich, when recorded /n the morigaga records of the county or counties in wisickh the
progerly iy situated, lusive proot ot Prepier sppoiniment of the SUCCESSOr frusleo.

Y7, Trusiee acceprs this trust whern this deed, duiy executed prvf acknmrhrd{fed, is rmatie 5 public recard as provided by la . Trustee
s not sbligated to notify any party heceto of pondirg sale undar any othee veed i frust or-of any action or proceeding in which i#rantor,
Senaliciary or trustee shaff be's party unless su=i az!sn or proceeding is brought by truatpe, :

Tho granter coveranis and agrees to and with t]ie beneﬁciery and the -Gene!icim';f's SUcoesser in inferest that the grandor is lawlully
seized in jeo sittigle of ths reql property anc' hag a va'id, unencumberad tisle thereto, axcept s may Bbe set forth in on &ddandum or exhinis
atiachad herofo, and thay the grantor will wvarrant ari forever defen, the same agninst ali pursons whonsioever,

WARIVING : Unless granror provides buneliciary with evidence of insuraace covernge as required By the con-
tract or fozn agreemant bBetween them, heml.'ciary may purchase insurance at granior's expenss to mrotect bene-
Ficiary’s interest. This insurance may, but need not, afsp preiect grantor's intere:t. If the ccllaterai becores damaged,
the foverage purchased by bereficiary may nat pay any elaim made by or aegainst grartor. Grantor ma v later cance?
rhe caverage by providing evidence that Srarnior has obtuired property coversge elsewhere. Grantor s responsibie
for the cost cf 4ny insurance coveraie purchs.sed by beneliciary, which “ost may be udded to grantoi’s contract or
Ioan balance. If it is s0 adeled, the interesy rats on the underiying vontract or loqa wifl apply {o it. The effective date
of caverage may be the date grantor’s prior caverage lapsecl or the date Eremior failed to provide proof of co verage.
The coverage beneficiary purchases rnay he considerably piore e ensive thar insurence Srantor might otherwise
cbtain alone and may ret satisfy any need for nroperty danzage “overage or any mandatory liability insurance re-
quirements imposed &y applicable Jaswy, o . ,

The grantor warram's $hat the procerds of the losn representad by the dbove described note and this fruyse deed are:

(a)* orimarity for drantor's personal, fumily: ar heuszehold parpasay (see Impertant Yotics below),

(&) ior an ordanization, eor (even if drantor is 2 ' atyrel person) ire for business or Cenumercial curposes,

This deed applies to, inures to tiie berefit uf apj binds all partisg kerero, thoir herss, Ingatees, Gevisens, administrators, exeastors,
personal represertatives, successirs and assigns, The (2438 benoficiary skall mean the Rolder and owner, inchiding piedges, of the cotifrace
secured hareby, whether or rot ramed ag 5 Soneticiary horein, ;

Tst conssrusing this tryss deed, i is undsritood {hat ke dranfor, truilee ari/or bensticiaty may each be more than one person; that
if the cormtesr so requires, rhe sitidular shall b taken to' e & piural, and that| ganorally . all grameaatical chenges shail be
made, assumed and implied {o moke the provisions bere i ' rEorations and vo individuals,

1IN WITNESS WHEREOF, the Srantor fus executed J.llis ips;x",f)(ment éva tlay and, yezr fizst ahove written,

» IMPORIANT NOTICE: Delete, iy lining out, whichs e warronly fah er oy is 1)) Ay 4{ 7 )" wy

no! applicahle; if werranty (0] is applicable ang thy bensfitiy is 2 craditer ! _gwﬁ ;‘1444’1‘ /ﬂf’ s ?’H:&‘Ol.,
as such 'woed 1: dafined in thir Trflt-in-tending At and Regilvtian 7, tive R y:,‘\‘ - ik

bereoficiary MLIST comply with the At ond Legulation by meling required 2 3 s .u.‘l:lft.;-é. IR
disclosures: for this purpess s Stevans-Mess Forin No, 1319, nx'nquivnlenr’_\ ;

If compliarice with the Act is not raquired, distegard this notep; | o

STATE OF OREGON, ¢! aunty of \ zma}.(

This instrameni wi acknowledjind ba}n-e_ e on .

|17
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