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LEED OF TRUST

- THIS DEED OF TRUST ("Secwrily ostrur ") ismadz gn . | AUGUST 7, 1998,

o | JANET L. ENGLISH . |
("Bomower”). The uustee s WILLIAM L. §ISEMORE

i

("Trustec™). The bencficiary is KEAMATH FIRS'T FEDERAL

JAVINGS & LOAN ASSOCTATION

whicli is orgenized and existing under the laws o THE miiiTED /STATES OF éMERIéA Land whosx;
address is 2300 MADISON STREET, KLAMATH FALLS, "OREGON 97603 :

. ("Leader'). Borrower owes Leader the principal sum of

*ASIXTY THREE 'IF CUSAND FIFTY & N)/100%#ikhkkiciekkhbdd  |ollars (U.S. & 63,050.00 ).
This debt is evidenced by Borrower's note:dated the swnie datc as this Security Instrument {"Note™), which provides for
monthly payments, with tae full debt, i not paid: varlicr, duc and pavabie on SEPTEMBER |, 2023 .
‘This Securily Instrument secures 1o Lendes (a)'the repayment of the debt cvidencei! by the Nole, with interest, and afi reacwals,
exieasicns and modificaticns of the Note; (b) #h: payment of 21 other sums, with irterest, advanced under pasagraph 7 to prolect
thz sccurity of this Siccurily Insirument; and (3] the perferm:nce of Borrewer's covenants and agreements under this Sccurity

Instrument and the Mote; and (d) the repaymeat of any luwire agvances, with inlcrest thercen, made to Borower by Lender
pursiiant 16 the paragraph below (“Futuire Advarecs"), »

. FUTURE ADVANCES. Upon cequest to Borrower, Lencar, at Lenders’s option prior to full sceenveyanee of the property by
Trusiee 10 Borrower, may make Futunz Advancis to Borrower; Such Futurc Advances, with inierest thereon, shall e secured by
this Deed of Trust when dvidenced by promisicry notes stating that said notes are sceured hereby, For this purposc, Bomower
imevocibly grants asid conveys to Truslee, in truéil, with power +f sale; the followingr described property located in

KLAMATH ' County, Ch sgon: R / : :

LOT 17, BLOCK 2, FIRST ADNITION 'O KELENE GARDENS, IN THE COUNTY OF KLAMATH, STATE
CODE 41 MAP 3009-15AA TL 4600

whith has the address of © 3913 BARTLETT AVENUE, KLAMATH FALLS ~ [Stresi, Ciiy),

Oregon 97603 ¥ (Zp Cedel  ("Proierty Addrass™);

TOGETHER WITH all the improvement; now or heresilier crected on the property, and ali casenents, apparicaances, and
fixtures now or hereafter a part of the propert. Ail replacements and additions shaitalse bic covercd by this Sccurity Instrument.
All of the foregoing is referred to in this Sccurity Instrument ad the "Propernty.” ‘ :

EORROWER COVENANTS that Borroiver is lawfully scised: of the estate hareby comveyed and has the right (o grant and
convey the Properly and that the Property is utcacumbered, crisept for cacumbrances of record. Borrower warvants and will defend
geucrally the title to the Property agaiast all claims and demands, subjeet 1o any eacumbrances of recosd.

THIS SECURITY (INSTRUMENT combines uniform covenints for aattoral use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uriforn sceurity instriment covering real property.

UNIFORM COVENANTS. Boirower any Lender coverant mxd agree as follovs:

1. Payment of Principai and Interes{; Pregayment and Late Charges, Barrowes shall promptly pay when duc the
principal of and inwrest ¢in the debt evidenced hy the Note and any prepayment and lnie charges duc under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a written waiver by Lender, Borrover shall pay to Lender
on the day menthly payments are due onder the Note, until the Noie is paid in fall, a sum ("Funds™) cqual to one-twelfth of: (a)
yearly taxcs and asszasments which raay attain ricrity over this Security Instrumcnt as a licn on the Property; (b) ycarly leaschold
payments or ground| renis on the Property, if ny; (¢) yearly hazard or property insurance: promiums; {d) yearly flood insurance
premiums, if any; (¢} yearly mortgage insuranse promiuims, if any; aed (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, i1 licu of L4 payment of stiosigsze tavuranc: proaniums. These items are called “Escrow lems.”
Lender may, at any time] collect and hold Furics in an'zmousil not o exceed the maximem amount 2 lender for a federally related
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“nopigage lom miy require {08 B rgwer's eddrow! atcolint under o Nide ; ?Rca!.’li tlemient Procedures Act
- umtnded frond time 1o time, 10USIC. Sctioni 2601 2t g, ("RESPAY)unlesh anthier Iaw that applies 10 tiic: Funds stis a'lesser
- aimbunt, If 46, Lender may, attny time, collect ind hold F ands in-an dmdunt notto exceed Uie. lesser amonnt. Lender miy cstmaie

the amount o Funds rfuc on Ui s basis of curreni dati and!icasonable ést.inates of expenditurcs of futute Eicrow ltcms ot ctherwise

in decordance with applicable Tiw,

: 4 H P . H :

- The Fnifs shall be held in an’ instittion whoss depesits are insurel by a federal agency, instrutiientality, or catity (inclugding
Lender, if Lender is such an institution) or in any Federalilone Loan Bank, Lender shall apply the Funds to pay the Escrow e,
Lesder may not charge Borrewer for holding and apply ng the Funds annuaily analyzing the escrow account, or verilying the
Gscrow ltems, ualess Lenders pays: Bosrower interist 01 ‘the Funds ani) applicable Jaw per:nits Lender to make sueh a charge.
However, Lender may require Barrower 10 iy aonc-U ne chargie foran inflependent real estate tix tcporting scrvice used by
Lender in connection with this loan, unless applicable liw provides ofherwise. Unlsss an sgreement is. made or applicable tiw
roquires interest to be paid, Lender shalt not tie requircd to pay Borrower any inierest or camings on the Funds, Berrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give to Bonower, without charge, an
annual aceouniting of the Funils, showing credits and dai-its to the Furds and. the purpose for which cach debit to te Funds was
mattie. The Funds are pledged ns additional seeurity for al. sums sesurad by this Security Instrzment.

I the Funds held by Leader exceed the asncunts permitied to be beld by npplicable lav, Lender shall acccunt to Borrower for
the-&xtess Funds in accordance with the requirements of applicable law, If the amdunt of te Funds held by Lender at any time is
nol sulficien: 1 pay the Escrow Liems when e, Lender may so natify Borrewer in wrilinz, and, in such casc Borrower shall pay
10 Lender the amount necessiry to make up the: deficiensy, Borrower soiall make up the deficicnsy in no more than twelve meathly
payments, nt Lender's sole discretion, - : ;

Upon payiment in [ull of all sums scewred by this Security instnunent, Lender shatl premptly refund 1o Borrower any Funds
held by Lender. i, under puragraph 21, Lender shall wequire or sell ilie Propersy, Lender, prior to the acquisition or sale of the
Praperty, shall apply any Fuads held by Lender at the tme of acquiéition or sale as a credit against the sums securcd by this
Sccutity Instrunient. Co

3, Apphication of Paym.ents, Unless applicable lav provides oticrwise, all payments reccived by Lender under paragraphs 1
and 2 shali be spplicd: first, 10 any prepayment charges: due under the Note; sccond, to amcants payable under paragraph 2; third,
1 inlerest due; fourth, 1o prinsipal duc; and last, to any. bie charges Gue under the Note. ) :

4. Chargesy Liens, Borrower shall pay all taxes, assessments, charges, lincs snd impositions atribuiable to the Property
which may winin peiority over this Security Instrunicnt, and leaschold paytadals or ground weats, if any. Borrower shall pay these
altiguiions in tie manner provided in paragroph 2, or i "ot paid in tiat maiace, Barrewe shall pzy them on time dircctly to the
purson owed paymont. Borrower shall promptly furnish 1o Lender ail notizes of amaunss o be paid under this paragraph. I
Borrowsr makes these payrents dircetly, Borrower shalt promptly fursiish to Lender receipts cvidenting the paymients., .

Borrower shali promptly discharge any licn whic': has priority over this Secerity Insirument unless Borrewer: {o) agrees in
writing 1o the payment of the obligation sceurcd by the lien in a inanndr acceplable © Lencler; (B) contests in gocd faith the licn by,
ar defends sgainst enforcement of the licn in, legid pro:ccdings which in the Lender’s opinion operatc to prevent the enfonzement
af e tien; or {©) secures from the holder of the lien .n apreement satisfactory to Lender subordinating the licn to this Sccurity
Instrument. If Lender deterinines that any part of the: Property Is subject 1o a lien which may atlain priority over this Security
Instrument, Lender may give Borrower a netice ident.fying the ficn. Borrawer shall satisly the lien ar ke cne or more of the
setions set forth above within 10 days of the giving of notice.

5, Hauard or Properly Insurance. Bosrower shill keep the impirovements now existing or hereefier erected oa the Property

insured against loss by firs, hazards included within the term “emtended coverage” and any other hazards, including {loods or
flactling, for whizh Lender requires insurance, This insurance shail te maintained in the zmounts and for the periods that Lender
requires. The insurunce camier providing the insurancc: shall be chosen by Borrower subjest to Leader's approval which shail not
he varcasonably withheld. If Dorrower {ails to maintain coverage deseribed above, Lender may, at Lender’s option, obtain
covesage © proicel Lender's rights in the Preperty in cordance witiiparsgtaph 7.
All insurance policics and renewals shall be sicee sable Lo Leader and shal! include 2 standard mortgage ciause, Leadler shail
have te right w hold the policies and rencwals. 1F Loader requites, Borrower shall prenapily give o Lender all meecipts of paid
prerniums and rencwal notices. In the evend al oss, Borrower shatlk pive prompt notice o he insutancs castier and Leader Lender
may make proo! of loss if not made promplly by Borrower. \

Unless Leader and Borrower otherwise agree i writing, inswiance piroceeds shall be applicd to restoration or repair of the
Prozerty damaged, if the zustoration or repsir is ccoomically feasiblc and Lender's security s not lessened. If the restoration or
repair is nol cconomically feasible or Lender’s seeurity would he lessencl, the insurance procecds shall be applied to the sums
sccured by this Sccurity Instrument, whether or no. then due,:wilh any excess paid 10 Borrower, I Bomrower abandons the
Prapecty, or does not ansvser within 30 days a notitss from Leader that the inserance camier has offercd to setde a claim, then
Lender may colicet the insarance proceeds. Lender reiy use the procesds 1o repair or restore the Property or (o pay sums secured
by iis Security Instrument, whether or not then due. ‘The 30-duy fiesiod will begin when Uie notice is given,

Unless Lender ang Borrower otherwise agrots in writing, any application of procects. to principal shall not cxtead or postponc
the duc dnte of the monthly payments referred 1o in paragraphs 1 asd 2 or change the amouat of the payments. I under pamgraph
21 the Property is acquirad by Lender, Borrower's right 1o any insurance palicies and proceeds resuliing {rom damage to the
Praperty prior to he acquisition shall pass to Lendir o the extent of the sums sccurcd by this Scourity Insurument immsdisly
prior 1o Bie acquisition. ‘ .

6. Cecupancy, Preservation, Mainlenance anc Prolection of the Proptrly; Boriower’s Loan Application; Leascholds.
Berrower shall cecupy, cuablish, and use the Prope-ly as Barawar's principal residence within sixty days zfter the execution of
this Security Instrument aad shall continug (o cccupy the Property s Borrower’s principal residence for at least one year afier the
daiz of accupancy, unless Lender otherwise agres: in writing, which consent shall not be unmrcasonably withkeld, or unless
extenuagng circumstances. exisl which are beyond Ttmower's con-tol. Borrower shall not destroy, damage or impair the Property,
allow the Propery 1o deleriorate, or cormit wasie on the Propity. Liorrower shall be in defaudt if any forfeitre action or
procecding, whether civil or criminal, is begun (hai in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thiy Security Insirument or Leader's seourity interest. Borrower may cure such a
default und ‘reinstate, as provided in parograph 16, by causing the acion or proceeding 1o be dismissed with a ruling that, in
Lender's pood faith determinstion, precluiles forfeiture of the Borrower's interest in e Property or other material impaiement of
the lien created by this S«;cu.'i".y Instrumant or Lend:r's sceurity inlerest, Borrower shall also be in definlt if Borrower, during the
lean application process, gave materially false or fricourate information or statements i Lender (or failed to provide Lender witht
any raaterial information) in- connegtion with the foan cvidencsd by the Note, inchuding, but not limited to. represeniations
concerning Borrower's accupancy of the Propetty i3 a principal residénca. 1f this Sccurity Instrament is on a leaschold, Dosrower
shall comply with all the provisions of the lease. I Borrower acquires: fee title to the Property, the lcaschold and the fee title shalt
not merge unless Lender agrees to the merger in walling. i :

7, Peotection of Lender's Rights i the Praperty. 10 Borrsiwer fails w perform the covenants and agreements contained in
this Security Instrument, or there is a logal proceeding hat sy signilicantly affeet Lendor's rights in the Propeay [such as a
procecding: in bankruptey, prisbate, for condemnation or forfeitiee or 1o eaforce laws or regulations), tien Lender may <o and pay
for whatever is necessaty (o protect the value of [4:¢ Property ard Lender’s rights in 11 Property. Lender's actions may include
paying any sums sceuesd by a lien which has! priority over Hiis Sedurity: Instrament, appearing in court, paying rcasonable
witomeys' fees and entering <n the Property o m reprairs. Althg
not have 10 do so. i . REN

'pgh{L(l':ndczf may takc apﬂon uinder this paragraph 7, Lender docs
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18, Borrower's Right to Reinstate. If Borrower mals cerigin condjigons, Borower shul have ﬁéc right ta have enforcement
of this Security Instrument discontinued at any time; prior 10 the carlier. of: (a} § days (or such other piriotd as applicabie law may
specify for reinstitement) before sa'e of ihe Preperty ‘piniant to-any pwer of sale conitzined in this Security Instrument; or (b)
entry of a judgment enfoscing this Security Instosment. T.0se conditiond:are. et Borrower: ¢:).pays l_eniler ol sums which then
would be dee under this Security Instrument and the Neti as if no acceleration had cecurred; (b) cures eny default of any other
covenants or agreements; (c). pays: all expenscs incurred!’ in enforcing ‘this Securily Instrugient, including, but not limited to,
reasonahle atorneys’ fecs; andd (d) ‘takes such action as:lender may réasonably require to mssure that the lien of this Security

Instrumrent, Lender's rights in the Property and: Berrowar's obligation 10 pay the sums sccurcd by this Security Instrument shall
continue unchanged, Upon reinstatément by Berrower, this Security Initrument and the oblizations secured hereby shal! remain
fully effective as if no accelerztion had occurred. However, this right to reinstate shall not apply in the cz2se of acceleration urder
paragraph 17, B ‘ :

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withiout prior uotice 1o Bomrower. A sale may resyli in 2 change in the entity (known as
the "Loan Servicer"”) that collects raonthly payiments duc under the Mot and this Security In strument. Taere zlso may bz one cr
more changes of the Loan Servicer unrelated 0 asalcof Uie Mote. If there is a change of the Loan Servicer, Bormower will be given
written notice of the change in accordance with paragraph: 14 above and ‘applicable law. The notice will stite the nzme and address
of the new Loan Servicer and the tiddress 1o which payinents should ba: made. The notice will also contain any other information
required by applicable law. : '

29, Hazardous Substances. Borrower shall not cause or permit the presence, tse, Jisposal, storage, or rclease of any
Hazrardous Substances on or in the Property. Barrowar: shall not do, nor allovs anyone else o do, anything affccting the Property
that is in violaion of any Environmental Law. The precading two senicnces shall not apply s the presence, use, Gr slorage on. the
Property of small quantitics ol Hazardous Substances thin: are generally recognized to be appropriate 1 normal residentiad uses and
to maintenance of the Properiy. - ‘

Borrower shall promptly give Lender written not:e of any vestigation, claim, demand, lawsuil or other actien by any
governmental or regulatory agency or private party involving the Propecty and. any Hazardou: Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower ledins, or is notiZied by ‘any governmental or regulatory authority, that any
removal of cther remediation of zny Hazardoas Substzirce affecting the Property is necessary, Borrower shall promplly ke all
accessary remedial zetions in accordance with Environmental Law, - : : :

As used in this paragraph 20, "Hazardous Substeaces” are those subslances defined as toxic or hazardous sutsiances by
Environmenial Law and the following subsiances: gisoline, kerostre, other flammable or toxic petroleum products, loxic
pesticides ‘and herbicides, vo'atile solvents, materials coinaining asbesing or formaldehyde, and radioaciive materials. As usad in
this paragraph 20, “Envircnmental Law” means fecieral 1nws and laws cf the jurisdiction where the Property is located that refate 1o
health, salety or environmental protection. ‘ :

NON-UNIFORM COVENANTS. Baitower and Lender further covenant and agree as follows: .

21. Acceleration; Remedics. Lender shall give notice to Borreiver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instromizit {but not prior to scceleration under paragraph L7 uniess applicable
law provides otherwise), The notice shall sp ecify:  (2) the default; |b) the action reguircd to cure the delault; {c) a date, not
fuss than 30 days from the date the noticz s given to Borrower, by, whichi the defauit reust be cured; and (d) that failure to
cure ihe defaudt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumeni and sale of the Property. The notice shail further infoirm Borrower of the right to reinstate after acceleration
and the right to bring 2 court nction {0 assert the non-existerice of a default or any other defense of Borrower to

acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate paymert in full of all sums securad by this Security Instrument without further demaund and may invoke
the power of sale and any other remedies permitied by applicable law, Lender shalt be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inclnding, but not limited o, reasorable attorneyy’ fees
snd costs of title evidence.

If Lender invokes the power of sale, Lender shall execut¢ or cause Trustee fo execute a wriiten notice of the
wccurrence of an event of default and of Lender’s eliction to causa the Property o be sold and shall cause such notice to be
recorded in each county in which any 1 »rt of the Properly is licated.. Lender or Trustee shail give notice of sale in the
manaer prescribed by applicable law Lo borrower @ind to other peirsons prescribed by npplicable lnw. After the time
required by applicable faw, Trustee, without cemand on Baorrownr, shail sell the Property at public auction to the highest
mideler at the time and plice and under the terms £ esignated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postponc sale of ot or any pare:l of the Property by public announcement at the time and
place of any previously schedaled sale. Lender or its designee may purchase the Property at any sule.

Trustee shall deliver to the purchater Trust:e’s deed conveying the Property without any covenant gr wavranty,
expressed or implied. The recitals in the ‘Trostee’s deed shall be prima facic evidance of the truth of the statements made
therein. Trustee shall apply the proceeds of the sate in the following ordiers (a) to all expenses of the sale, including, but not
lim ted to, reasonable Trustee's and attorneys’ fees; (b) to all sanis secured by this Secuerity Instrument; and () any excess
to the persor: or persons legally entitied o it. ‘ ' :

22, Reconveyance. Upon payment of ail sums:s:cured by this Security Instrumeat, Lender shall request Trusiee to reconvey
the Property and shall surrender this Sccmrity Instnraent znd all notes evidencing Cett securcd by this Security Instrument to
“Tresice, Trustee shall reconvey the Propesty withou! warranty for i fee of not less than $5.00 to the person or persons legally
entiiled 1o it. Such person or peisons shall pay any recs:rdation costs. |

23. Substitate Trusiee. Lender may, from Lune © time, raimove Trusies and appeint a successor Urusiee (0 any Trustee
appeinted hercunder. Witheut conveyance of the Property, the suciessor jrustee shall succeed to all the utle, power and dutics

- conferred upon Trustee herein and by applicable law. - ; .

24, Attorneys’ Fees. As nsed in this Sccurily Instrument and “n the Nots, "attorneys” fees” shall include any attomceys’ fees
awzrded oy aa appellate court : o ‘ ; ; :

25, Riders to this Security Instrument. If o or more riders are executed by Borrower: and. recorded together with this
Security Instrument, the coveniinls and ajreemonts i cach such ritler shall be incorporated into and shall amead and supplement
the. covenants and agrecments ¢f this Szcurily Instruracnt 28 if the rider(s) viere 2 part of ihis Security Instrurnent.

[Check ipplicabls box{es)! = S : ; : :

[ Adjustavle Rate Rider, [ZJ G ondominium Rider : ED‘\ 1-4 Family Fider
__} Graduated Payment Rider | 1ianred Unit Development Rider ~ {__J Biweelly Paymant Rider
[__} Bailoon Rider ‘ - 1] n.ate Improvement Rider Seconc| Home Rider

[_]vaRider {1 Ohes(s) [epecifi]
"UNDSR OREGON LAW, MOST AGREEMENTS, PROMISES HND COMMITMENTS MADE, BY. US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCHRNING LOANS BKD OTEER CREDIT IXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OF HOUSEHOLD PUILPOSE!S OR SECUNED SOLELY BY THE
. BORROWER'S RESIDENCE MUST B AN WRIYING, EXPRI iSS' CONSIDERATION AND BE SIGNED
" BY US TC BE ENFORCEABLE." . A R .
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JANET L. ENGLI§H C ; * Bormowor

.
Seal)

JBorrowsr |

Seal) -

-Borrower

STATE OF OREGON,

: - Countyss: KIAMATH
Onihs . TTH : day of »

L yperschally appeared the sbove nzened
JANET L. ENWGLISH

, o P ' g and atlmowiedged
lh«:!orcyo::g m*‘trumcr'uo be . HER volunmrv a‘.lmw dccd.
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STATE b}r OREGON: COUNTY OF KLAMATH : .

- Fiied for record at request of iiupea T:itfi.e:fé& E.s;fcrsw i the 13th
of . August ADLI9 98 at. 0303 - ¢'clisck Ax M., and duly recorded in Vol __ 193
’ ‘ of _i Moste: aj b .on Page |__ 29209
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