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whicl is organized and sxistirig under the laws of ‘The TmI,}'Tfm STATES OF. AMERICA . L and whose
idémqus ;: 540 MAIN STREET, K:[:AMJ\.THz ALLS‘. OF .9 I('C)l po | i ;

‘ K i ("Lcndvr ) B arrov,er owes Lende: the: ‘pnncspal sum of

"HIR’I’E ONE THOUS! am SEVEW "ln NDRED - Ao"’D NO/lm) g
’ et T Dollu's(US$ 31,700.00 >
This debt is evide 1cccl by Borrovrer’s nots .dat: d the same u,ate a3 thiy Sccurity Instrusiient ("Note"), which provides for
woathly payraents, with the fult debt, if not paid. ea:i er,dus and pilyable on SEPTEMEER 1, 2008
This Security, Instrumerii. secures to Lender: (1) the: cepayment of e debt evidenced by the Note, with ivterast, and all renewals,
t-dcrsrms aud modifi cdtions of the Note; (b) the pnyment of ali olher sums, with interest, advanced. under paragraph 7 1o protect
the security of this Security Instrumeni; end (¢) lh' pcrfonnamx' of Bomower'’s cover: ams amii agrecments under this Security
Instumégnt and. the Nou and (d) the repayment: nf any futrc ndvancys, with inzerest wereon, raade o Bomower by Lender
parstiant o the paragrapli below ("Futurs Advzmces i
PTITURE ADVANCES.,Upon requsest (o Bom wer, Lcruder, ; Lcndf rs's cpucm pn Ao full re(:onvc,'an,e of the property by
Trusige, to Borrower, muy meke Future Advanccs iy, Bemowsr, Such Fulure Advances, with inferest thenzon, shail be secured by
1his Du,d of Trust wher; evilenced by promissory. 10ics ﬂauny jat said notes ame seGuved hereby. For this puipose, Borower
grams and m MVEYS to Tmstee.m s, mth power of snlc, mc fol.owm;g de:;c'xbed pmpexty located i ;.
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TOGF”’HER WITH: all; thc improvemenss K o hcreamr t'recle‘i or: lhc P opmy, and .ﬂl easemc‘nL, appurtenances, and.
fixturés incw or hereaficr a pirt of lhe pnmcny All replacemenis :ind ndtitions shall alt ) bc covered by this Sccmy Instrument.
All of tie foregoing is reférred to in this Security Insiroment as the "Propurty.” :

BORROWER CO'VENAMTS that Elomower s lawfuBly ‘scised of the esiate herel:' conveyed and has the right to grent and
convey the Pmperty and that the Property is unencui-béred, excepy for et ambrances. of record: Bormwor warrants and will defend
penerally the title to the Property against.all claims and demands, sibject 1o any encembrances of reccrd.

'THIS SECURITY INSTRUMENT combings tniform covelldms for tiational use and noi-uriform covenants with tmited
variations by jurisdiction to constitute a urifonm sexrity iestrumen| covering real preperty.

UNH‘OR Y COVENANTS Borower and Lender covenan: and agres as follows: |

1. Payment of P tincipal and Inlerest; Pivpayment ami Late; ‘.harges. Barrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any ]prcmymem and late ¢harges due under the Note.,

&, Funds for Taxes and Insurance. Subject t apphcabla lav or to 4 written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments are due under the Noie, until the Mote is paid. in full, a sum ("Funds®) equal to oac-twellth of: (a)
yearly taxcs and assessments which may sitiain pncx ty over. this Stgurity Instament as & lict on the Property; (b,r yearly leasehold
payme,;vs or ground renis on. the Propesty, if any; (c} vearly hazijd or groperty insuiance premiums; (d) yearly fiood insurance
premiums, it any; (e) yeirly mongag= msurance preiniyas, if any; and (I any sums naiveble by Bemawer to Lender, in accordancs
with the provisions of paragreph 8, in liew of fe pay meai of morty ige insioangs premiums. Thes: items are called "Escrow liems,”
uendcr mny, at any amu ccllect and hold Funds' A m=tmﬂmn 107 lfy e:r.cuxl the: mfmm m :moum i lenda: for z faiaaliy rch:ad
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rgae loan my rt=.ql i WUETS £ 7ioe , the federnt Estate Senlemert Froce 3
jAinended from titii to (] : RESIZA"), her lavs thit applies 1o the
fmeiiat 1f so, Leriiler may, at any : 10 excoed {he lesser amount. ¢
i 2zmonnt of Furils dut on the besis of curre { j penditures of future Bscraw Items ¢r otherwvise

sotordance with applicable law, | | ' I TR ‘ o ~ ‘

. The Funds shal by held in ant Insti: onwhese deposit are by a fecieial agengy, instrumentality, or enity (including
. iLender, if Lender {4 such -an insi 7 in¢0:y Fodeml Homnje Loeh Bank. Lender shai] apply rhe Fundg to pay the Bscrow Items.

Leader;may. not charge Borrower, f) olding and applying the. Fuhds; annuaily ing _ECCOUNY, or verifying the
. Bscroer, Liems, urless Liender py Bormywer interest on fhe|Funds and. applicak i's Lender 1o make sach a charge.

}iqw«:vea‘,_Lender‘ y require Borrywer 1o Ty & one-time iharge for a1 i cpordent real estate x reponing service used by

Lender in connection with this loan, unless fpplicable law rovider otherwise, Uniess an'agreement is made or appiicable law

reqjuires interest o be paid, Lender shall not b2 required by pay. Berrowsar any ir t.or carnings on zhe Funds. Borrower and

Ldnddr may agree 1 writing, however, that int:rest shall be paid on the Funds, t shall give tc Borrower, withont charge, an

mnual accounting of the. Funds, showing crediis md debits t1),the Funds and the wpase for which 2ach debit to the Funds was

made, The Funds sre pledged as addiilional secti: y for afl symi secursd by, this Seg Instrament,

If the Funds held by Lender ciiceed ihe a 10 he:held by spplicible law, Lender shall acceunt to Bormower for
the excess Funds ifi accordance with the requirg:me; 3 i ie amoint of the Funds held by Lender gt {ny time is
xot sulficient o pay the Escrow Temy whei i, L ¥ {0 notify Bommower in wriling, and, in such cass Borrower shall pay

0 Lenider the amourt nec essary 10 take up the'deficiency, Borower shall rake up ilié deficiency in'no more than twelve monthly
Fiyments, ot Lender’s sole discretior, AR A A : _

" Upun payment'in [iill of ai} syms secured’ by this Security Instroment, Lender hall promptly refund o Borrower iy Funds
held by Lender, If, undei: paragraph 21, Lende shall acquire br sl the Properiy,.ender, pric: to the acquisition or sale of the
Prpenty, shali apply any' Funds held by Lencer & the time of acquisition or sals as 2 credit against the sums secured by this
Security Instrumens, © ‘ SRR I oo Coo

3. Application of Payments, Upless applicable law providles othiorwiiie, all payroents received by Lender under Jatagraphs 1
and 2 shzil be applied: first, o0 any piepayment < harges dee uniler the: Net:; second, 1o amounts 1ayable under paragraph 2; third,
tyinterest due; fountlh, o principal due; and last, -9 any late charges dus under the Note,. ‘

. 4 Charges; Liens. ‘Borrower shail pay ail taxes, assessments, . charges, fines and impositions attribuizble to (he Property
which maay auain priority over this Security Inst oment, aad leasehold: payrnents or Brournd rents, if any. Borrower shyll pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bocrower shall pay them on time direcily to the
person owed payment, Borrower shall promptt- fumish to Lender il netices of amounts to be paid under this parzgraph, If
Bonower makes these payments directly, Borrovwr shal promiptly fumish to Lender rceipts evidencing the: payments.

Borrower shail prompdly discherge any e which has priority over thig Sexurtty Instrument unless Borrower: () agrees in
wriling 1o the payment of the obligationi secured by the lien in a inanret acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legut proceedings which 'in the Lender’s opinion op2rate o prevent the enforcement
of the lien; or (¢) secures from the kelder of the lien 2n agroemment satisfactory to ionder subordinating the lien to this Security
Instrament. If Lender determines that any part of the Proparty‘lis sublject 15 a lien which may ztfain priority over this Security
Instrument, Lender may give Borrovn :t'a notic identifying 'th:i tien. Borrower shall satisfy ihe lien or take one or rmore of the
actions set forth above, within 10 days of the giviyg of notice,

5. Hazard or Property Insurance, Boriovr:r shali keep the improvements Rowr.existing or bereafier erecierd on the Property
indurad against loss by fir, hazards ncluded veithin the tena ‘extended coversge' and any other havards, including floods or
flocding, for which Lender: requires inserance. This insurance shiull be rnainiained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insiance shafl be thosen by Borrower subject to Lender's approval which shall not
be, unreasonably withheld, If Borrower_ fails 1. maintain coverage described above, Lender may, al Lencer’s option, obtain
coyerige to protect Lender’s righs in the Property In accordance ‘with paragraph 7. -

. All insurance pulicies and renewals shall be icceptadle to 1iender and shalf inclide a standar mongage cizuse, Lender shall
have the right 10 hold the policies an renewals. .!F Lender requives, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the avent of lost; Borrower shyll give prompt notic: 10 the insurence carrier ang Lender, Lender
may make proof of logs if ot made pronaptly by Rorrower. - noo ) : .

. Unless Lender ard Borrower otherwise agre: in writing, irsuraneg preceeds sball be applied to restoraton or repair of the
Preperty damaged, if 13e restoration Or irepair is ¢:onomically fe:gible and Lender’s sceurity is not lessened, 1F the resioration or
repair is not teonorically feasible or Lender's steourity would Le lessered, the inswaace proveeds shall ba applied to ths sums
sccured by this Securily Instrument, ‘whether or 10t then due, with zny excess paid to Borrower. If Bommower abandons the
Property, or does not unswir within 30 days a noticz from Lender tha the insurance carcier has offered 0 scitle a claim, then
Lerder may collect the insuvance proceeds. Lenda' may use the 1woceadss o repair or rostore the Propesty or o pay sums secured
by shis Socurity Instrument, ‘whether or not then diie. The 30-day reriod wilt begin when the notize is given, C :

Unless Lender amil Bormower ctherivise agress n wiiting, any spplicrtion of rroceedls to principal shall not extend or postpone

the dus date of the monthly payments relerred 1o it paragraphs 1 mnd 2 or change the gnount of the: paymenis, If under paragraph

21 the Propeaty is acquired by Lender, Borowe:'s right 10 any insursnce policies and procesds resulling from damage o the

Progerty prior to the acquisition shall pzss i Lerier 19 the extent of the sums secure by thit Security Instrament immediately

prier to the nequisition. )

6. Occupiincy, Priservation, Maintenance ind Protection of the Property; Borrower’s Lean Application; Leascholds,
Borrower shall cccupy, establish, and use the Fropurty as Borrovier's principal residence within sixty days after e execution of
-this Security Instrument and shall centinue & occupy the Propeaty s Borrower's princiial residence: for at least one year after the
date of oteupency, unless Lender otherwise BgEe8 in writing, which consent skail not be unreasonably witkheld, or uniegs
extenuating circamstancss exist which er: beyend Homower’s control, Borrower shell not destroy, dimage or impair the Property,
2llow the Property to cleteriorate, or commir was:s o5 the Property, Horrower shall be in default if any forfeiture action or

wroceeding, whether civil or criminal, i3 begin:thei in Lender’s gisod feith judgment could result in. forfeiture of the Property or
othetwise materially imgair the lien creaied by this Security Instrument or Lander's secerity interest. Borrower may cwe such a
default and reinstate, ag pravided in parngraph 1, by causing .the action or preceeding to be dismissed with g ruling that, in
Lender's good faith determination, precludes (orfeiture of the Bonower's intersst in the Preperty or other material impairment of
the lien 'created by this Security Instrement or Lench:rs security intirest. fiorrower shall also be in default if Borrower, during the
loan spplication process, gave materially {alse or intiscurats informntion < slatements to Lender {or failed 10 provite Lender with
&ny malerial information) in connection with the ‘can evidenced by the Note, including, but not limited {0, representations
concetning: Borrower's accugancy of the Property i a principal redidence. If this Secarity Instrument is on a leaschold, Borrower
shall comply with all the. provisions of the lease, If Jorrower acquires fee' title 1o the Property, the Jeaschold and the fee title: shigll
not menge unless Lender agrees 1o the merger in writing,
7. Protection of Lender's Rights in the Propurty. If Borrover fuils 1o perform the covensnts and agrezmants contairied in
this Secarity Instrument, or there is legal proceec ing that may significandy affect Lender’s rights in the Property (such as a
proceeding in benkruptey, prabate, for con'd;amnziﬁo;- or forfeiture: or i enforee laws or n:pulatioss), then Lender imay do and pay
for whatever is necessary 1o protect the vailue 'of ths Property end Lender's rights in the Property. Lender's sotions may include
“paying uny’ soms seoured byla lien' which hag priirity aver dikniSecurity Insiveurent] dppesring in court, paving reasonable
alloratyy’ r«;;a.«: und enterivig on'the Propety to inske 1'spaies, Althcagh Lender may ke g tion uader this paragisph 7, Lender does
ot henvet fo tlo s . o S E E Lo : :
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, i amounts distarssl by Lesder nder thif paragraph 75 fitioniil debt of Botiover serunsd by thil Security

Insyrameit. Unless Bortowir and Lender agree b other sy of payient;;théws aimounis. shall bear interest {rom the date of

dishyixtbet kel nt'die Nolk 'tk and shall bi: p{:}'ahle,g Witk intezest, ujjor rotice fiom Laniles to Bofowsr reguesting payment. | ‘
“{'a, Hazard Ingwance Warsing, Unless vou, (the "Borlowes”) provide vs, (he “"Lexider’) with evidence-of insrance
covérige as required by, our contrict of' loan agh:ement, Lender may purchase insurince at Bomower's expense 1o proiect the
Lender’s intenest, This ibsufance way. e need 1i:, aiso protec: the Bomower's interest, If the codiaternl becomes damaged, the
covérnge the Lender purchased may not pay any laitp Borrower makes or any €lim tiade apainst ‘the Borrower. Borower may
leter cancel this coversyi¢ by providing cvidence thiif Borfower’ hai/ebisitod propery o aiage elsewhere.

. ! 'The Borrower i3 -vesponsible for cost of any Disurance pinchiised by Lender. 'Thé tost of this insurar.ce may be added to your
cordrict or oan balance. I the cost is added:to the portract orJoni balance, the interest rate on the underlying contract or loan will
apply to this added amouni. Effective date of ¢oversge may, beithe dive the Borower's pricr coverage lapsed or the date the
Bortowe: failed to provide proof of coverage. . - 0 D '

The coverage Lender purchases may be considerzbly more dxpensive than insunince the Borrower ¢an obtain on Borrower’s
owr;i ené!] 1ay' not saslsTy the need for property dit'aage coverage jor othir randamory Eability inserance requirements imposed by
applicgole lavr, Ceaon L ol : : :

. 8. Mortgage msiwrance, If Lender requirad mortgage insutince as a conditon of making the: loan secured by this Security
Instrumesd, Borrowez. shall pay the premjums required to maintain the mongeage nsurance in coffect. If, for any reason, the
merigage nssrance coveragie required, by Lendes apses ox ccastés 10 bt in effect, Borrowsr shall pay the preminms required 10
obtain coverage substantially equivalent to the morigage insuranc: previnusly in effect, at a cost substantialty equivalent 1o the cost
to Berfower of the mentgage insurence previously i1 effect, from an altethate mortgage insurer ajpproved by Lender. If substantially
equivalent mortgage insurance coveragie is not ave fable, Bommowur shall pay to Lendex each month a surn equal %0 one-twelfth of
the yearly mongage insurance premium bebng piy 1 by Borowe: when' the insurance’ coverage lapsed or ceased 1o be in effect.
Lender will accept, use and retain these paymentd 63 a loss reservein Yon of morigage insurimee, Loss reserve paymeits may
no longer be required, at the option of Lender, il mortgage insnrance coverage (in the amount end for the period that Lender
reguires), provided by an insurer approved by _'Len:_ier, again besones available and is obtained. Borrower stiall pzy the premiurms
requited to maintain miorigage insurance in effect, cr to provide a loss reserve, until the sequirement for mortgage insurance ends in
accordance with any viritten agreemenl between Boirower and Lender or appliceble law. :

‘9, Inspection. Lender or its agent may me e reasonable rntrics' upon and inipsctions of the Property. Lender shall give
Bomrower nolice at the ime of or prior ko an inspéstion specifying, reasonible causs for the'inspection.

' 10, Condemnation. The procecds of any uward or clyirn) for damages, direct or consequential, in connection with any
cpnglzmm}iil) or othet takirg of any part of the Pajperty, or fozj(u:fnvayzim: 1n hew of condemnstion, are hereby assigned and shall
be peid to Lender. ‘ I T Co

" In the event of u ol taking of the Propart}, the proceeds shall be applied 1o thie sums stcun:d by this Security Instrument,
whather or not then due, wigh any excess paid o 2 orrowes. In the event of 1 partial taing of the Property in which the fair market
value of the Property immediately betore the tmking is oqual fo b’ greger than ' the amount of the sums secured by this Security
Instrument immediately bafore the iaking, 'urlelt. Berrower and Lender otherwise aigee in ‘writing, the sums szcurcd by this
Sesutity Instrurnent shall be reduced by the amour'; of the procesds muttipiied by the following ‘fraction: (a) the total arount of the
sums secured immedintaly ‘before the taking, diviled by (b) the [air market value of the Propinty immediately before the taking.
Any ‘balance shall be paid to Bomower. In the 2vent of ‘a pantinl akisg of the Fropaty in which the fair murket value of the
Propesty immediately hefons the taking i8 less thay the amount of the suis setured immediately befors the taking, unless Borrower
end Lengder ctherwise agzee in writing or unI:es:i dpplicable lavi otherivise provices, die proceeds shail be applied to the sams
secured Dy ihis Secuiily Instrument wherher or nol the sums ase trizn dug, S ‘

"I the Property 15 abasdoned by Buorrower, cr if, afier notice by Lander 1o Borrower thal. the: condemnor cifers to ngke an
eward or settle a clai, for camages, Bortower fzil: 10 respond 0 [ende: within 30 ddys afier thz date the notice is given, Lender is
authorizad to collect dnd apply the proceeds, st iis option. either {b restaration ur tepair of the Property or to the sums secured by
this Securily Instrumend, whether or niit theridue.” * 7 P 0 T

"'Unless Lender ad Bdrrower otheiwisé agred: in sriting, any) applidation of procecds © principal shall not exiend or postpone
the dne date of the monthly payments rofenéd 1070y paragraphs 1 had 2 or chisnge the nragunt of such payments. :

" 11, Borrower Mot Rileased; Forlsearance ly Lender Mo Waiiver. Exeensior of the time for paym:ent cr medification of
amiortizztion of the stims stcured by this Security (nstrumeat grented'by Leader to any successor i interest of Borrower shall not
opezste 1o release the liability of the righwal Brgrower or Bofrower's suicossors! i1 interest. Lender shall not be required to
commence proceedings agdinst any suceesser in iieredt of refusd to exiand lime For pnyment dr otherwise modify amortization of
the sitmg secured by this Sé:curity Instriment by rt:ason of any demand made by the original Bdrrosver Cr BOIOwer's Successors in
intcrest. Any forbearsice by Lender in ixercising imy right or rerliedy shall not be a viiver of or precluds the exescise of any right
or remedy. IR b i £ !

~'12. Successors and Assigus Kound; Joitt and Severs) Lizbllity; Co-signers. The covenants and agreements of this
Secority Instuiment shall bind and benefit the nuccessors ang ‘assigns of Lénder dnd Borrower, subject to the provisions of
patagzamh 17, Borrower’s' covenants jind -agrec-aents shalt 'be joint and several. hny Bofrower who co-signs this Security
Instrument bat does not &iecute the Note: () 5 'Co-signing th & Secirity Inistrumént only to morigage, grant and Convey that
Bomower's interest in the Property unier the terias of this' Secixity. Instrunnent; (b) i3 ot persoraily obligated to pav the sums
secuted by this Security Instrumers; and (ch agro:s that Lender ind any other Borrower may agree o extend, modify, forbear or
maks ay sccommoclétions with rezard o ths terir 3 of this Security Instrument or the ‘Nate without thar Borrower's consent.

""13. Lioan Charges. If the loan secured by th:s Securily Insirument is subject to & law which seis maxiraurs loan charges, and
that law is finally interpreted so that the irterest or other lon ¢harges cellected or to be collected in connection with the loan
cxcerd the permitied limits) then: (@) any such doim charge shall be reduced by the amaunt nécessary to veduce the charge to the
pemtitted Bmit and (1) any sums already collect:(l frem Bommovier whith exceeded pennited limits will be refunded 10 Borrower.
Lusder may choose o rnake this refund by reducng the principal owed under the Nofe ot by muking a divect payment lo Borrower.
¥ a refund reduces principid, the redustion will be trested as a petial pnipayment withéat any prepayment charge under the Note.

14. Motices. Any notice to Boirower providud for in this Security Insttument shinll be given by delivering i or by mailing it
by first cless mail urdiss applicable law requirzs e of 2nother niethod. The netice shall be directacl to the Property Address or any
other address Borrower degignaies by notice: to Lender. Any notice (o Lender shail be given by first ciass mail to Lender’s address

stafti hesein or any other address Lender clesighl:fes by notice 45 Bonrower. Any notice provided for in this Security Instrumeni

skall be deemed o have besn given to Horrower ¢ * Leader whicr:given &5 provided in this paragraph.

1%, Governing Law; Severabillty. This' Security Instnmicnt 'shall be governed by federal law and the [aw of the

jurisdicion in whict the Property is'licated, Iri the vent that ‘any provision or clanse of this Security Instrurnent or the Note
conflicts with applicible kaw, such confiict shall ot affect other: provisions of this Sésurity Instrument or the Note which can be
given elfect withont tlie conflicting protrision. To! this end the preivisions of tiis Secarily Instnuraent: and the Note are declared w0 be
severable, o i . L ‘

16, Boirrower's Copy. Borrower yhall b giien one confonhed vopy of the Nots okl of this Security Instrurnent.

'3¥. Trensfer of the IProperty or g Bipwfivial Tuterestin lorvawer. If all or vy part of: the Property or eny interest in itis
sald or transferred ¢ot if o beneficial interest ii Bonower is sald ‘or mesiered atd Borrower is not a natrel perstn) without

Lander's prior writteiy consent, Léndsr may, at il opticn, requiny immpding: fiayrieni in full of all sums securad by this Secutity
Insitument, Howevéz, this option shall not b ¢ ,mi_:se;@py;l,gn Ser if bxe s
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; if Lende: exercisch this bption, Letidsr shall g 1 xceo« Y :
: ;thm 13() daya from the' Llaxz‘ !he noice is'deliveied rihailed v lhx . whilh - Bdm)wer pay il sams szcured by this: Setirity |-
‘Ihfuttient: If Borrowez Fails to pay these amn,; pricy o thie expigati h'»f tl is pénod Lenc er may invoke any remedvs pemmled by!
this Security Instrumens. withtiat farter adtice or d dand on Botéoer. |-

118, Borrower’s Rtight (o Reinstate. I Bomow iz preets cetla’) cond] tions Bom“ e slml! ?uwe the nght 10 Imd eilfescoment’
of this' Security- Tnstruiiunt discontinued. at any tim ptxnr 1o the eilfier of: (a) !5 days (0 such ofiter jperiod. as applizuble law may
specify: for reinstatemeiit) before sale of ihe’ Prapes:y pursuant (2 dny powver of sale cot uined i this Secimtity Instrmment; or (b)
sawy.of & judomment enfurcng this Security Instrunint. Those condliionslare that Bornowear: (a) | pays Lender ali sums which then
would bc glue under this Secprity Instrument and !I‘. Note as if ni accele *anon had cucurred; €B) citres any dedault of any other
,ovar\xtuts or ‘zgreernculs, (c) pays ali. e,(penses it wred in enifi reing this “Yecurity ‘In isframént, including,” but ot limied w,
reasofizble; atiormeys' fees; apd (d) takes! sucjs acu s Lender' ay 1é sonably mqulru 0 assyre that the lien of this Security
Instiutnent, Lender’s nght.s in the Propeny ard Bt tower’s obligation o pay |t the soms secured by this Security mstrument shall
continie ;mcm:zgen Upon reinsiatemnenit by Borrbiver! thig Secarily Instrament and the obligations secured hezeby shall remain
fully; ;:m;nvc ds if no acceleration had occumied. Hiwever, this tigiht to reinstate sheil pot apply in fiie casé of accélération urder
paragxaph 17.

9’;9. Sale of Noé; ‘Change of Loau S»erv:cur. he Note br a partial mn:rcst in the Note (together with this Security
Instrument) may be soldl one or more tiraes wu‘uuz‘ jrior notice 10 Horrowier. A, sale may résult in a change in the entity (kiown as
the "Loan Servicer™ thit collects monthly paymenis die under thd'Note and ihis Secori ty Instrument. There also may be one or
raore changes of the Loun Servicer unrelaied to a seli of the Note, il there is a rhangc of tiie Loan' Servicer, Bormower will be given
written: nolice of the ciizage jn sccordance with para ,gmph 14 abbviiand applicable law. The niotice will state the name and address
of the hew Loan Servicor anil the address o w'ucl" Jaymvms should be madu ‘The nouo w;L also conlain: any other mformanon
requirod by applicable law.

'40. Hazardous Substiinces. Borrower shal] nof cause or jermit »l.he presence, Lise, d.sx.\m«x1 storage, or release of anyv
Hezardous Substances on or m the Fronety. o izer shalt not ¢4, nor ¢low anyone &lse to do, anything affecing the Prepesty
that is in violaon of any Environmental Law, The" mecmng two sentences shall not apply the presence, use, of 'storage on the
Property of small quaniities of Hazardonis uLb>!21!C ﬂmt are gemel.ﬂly zrevogmwd to bes: nppropmma to normal resndmuai uses and
1o maintenatce of te Praperty.

 'Bomower shall promptly give Leader wrmcr notice of day! mvcsagau(m “claim, demand; lawsuit or other action bv any
goverrinental or regulatury aiency or private party | i 1volving the Ptoperty' and any Hazdous Substance or Envirormental Law of
which Borrower has aciual knowledge. ‘T Bofrows: leams, o1 is wotified by any govesnmenial or regulatory authority, that any
rcmovd cr other remediatior! of any | Hmmdour Suisstence affect *ng the I ~’r()p«.sny 1s mx =ssery Borrower shell promptiy take ail
necessary remedial zctidns in accor’znrs with: anh nmental Law.

" As nsed in'this puragriph 20, "Fazardons Shbstances” dre those aubstzmves def¥ed as wxic or hazardous subsiances by
Esvitcamental Law 20d the follrwmp substaniced:” gasoline, kerosede, ofier flamini:ble or toxic petroléum prodocis, toxic
pesticicles and herbiciclés, volatile solvents, materii. ; ccmt_mmg asibestns- or fosimaldehyds, and radisactive materiale. As used in
this baragna;:h 20, "Enwronmema] Law" 1neans fedt: a. lnws and le: Hs of 1hP jm sdl,uon ki Jﬁezc this Property is lecand that relate to.
health, safety or envirenmental protection;’

MNON-UNIFORM (ZOVENANTS. Borrower ard Lender furthx-r covmant and agres as follaws:

21. Acocferation; Remedies, Lender shall gle notice to Baitower prior to'acceleration following Borrower’s bresch of
any covenant or agresinent in this Security Insgl: ment (but no'prior to accelerstion under paragraph 17 unless applicable
law provides otherwise). The notice sheill spvc‘_fy " (a) the defauilt; () the action reguired to cure the default; (cj a date, not
less thun 30 dnys from the date the notice is gmn {to Borrower, by whick'the default must be cured; and (d) that failure to
curd the defauli on or'before the date specilied ii: the notice m:jy result in aceelerativa of the sums secured by this Security
[nstmmesnt and sale o' the Property. The niotice shall further iinfors: Borrower of the right to reinstate after acceleration
and' the vight to bring a tourt siction to assert the non-exiitemee of a defnult or any other defense of Borrower to

acecleration sad sale. I’ this default is mot curéd ‘on 01 before ‘the dilte specified it the notice; Lender, at its option, may
requin: iromediate payment: iz full of all sukns secured by this Stcurity Instrument without further demand and may invoke
the power of sale and any other resnidies pertiitted by applicable'lav. Lender shall beientitfed to coflect all expenses
incurred in pursaing the remedms provuie(l in ﬂuzs p.‘ragraph 21, including, but lmt lmmed g, reasennble 2ttorneys’ fees
and cusis of title evidaerice.

' Iff Lender invoked the power of sile, ‘Lendsr shalt eieilste o canse Trusice to execute n written notice of the
occurrence of an event of d:fault and of Lender': election to mmse th¢ Property to be sold and shall canse such notice to be
recorded in eack county in which any part of e Property &' located. Lender o Trustee shall give notice of sale in the
manns ‘dp»rescnbed by ipplimblc Iaw to Borrowe: and io other persoris prescribed by applicable law. After the time
required by applwabli' aw, Trustee, ‘without det and on Brtr"r(mer, shall sell the Property at public anction 1o the highest
bidder at the time and place and under the tern de-,xg,mxmt im the otice of sale in one or more parcels and in ary order
Trostee determines. Trustey may posipone sale o’ all or any parcel of the Froperty by public anacuncement at the time and
plaee of any previously scheduled sale, Leadier o its designee may pux ‘chest the Property at iany sale,

T'rustee shall deliver to the purchaser Trustee’s deed ‘clipveying thie Properiy without any covenant or warrangy,
expressed: or implied. "The 1ecitals in the Truster's deed shal! lie prisia facie evider cé of the truth of the statements made
therein. Trusice sbhall npply the proceecls of the e in the following order: (2) to all expenses of’ the sale, including, but net
hmnte*l 1o, ressonable Truslee’s and ﬂlﬂ&m('}b fa6; (b) to alk sums sswredl by Lln ‘xecunty Instrummt“ and {¢) any excess
to the person or persnvs legally entitled fo it.

2. Reconveyance, Upon p'\ymem Of all sum: 'secured by this Serutity Instrumert, Lender'shall request Trustee to reconvey
the Property. cnd shall surrender this § Stecurity Inst:ument and afl; notgs evidencing disbt 'secared by this Secarity Instrument to
‘Trustee, Trustse shall fuconvey the Property wndydut waranty et a fee)of 'not Ie S ﬂlz n $5.C0 to the person or persons gally
Lnu.}cﬂ to.it. Such person or ersons shall pay any 1:cordation costy,

"23. Substitate Tiusted, Lender imay, from time io time, 1¢move, Trustee and aypomt alsuciessor trustée to any Trusiee
appomted hereunder. W beout conveyance of e I’ mpvrty, the st Mes;m tragtee «l*all : cceed o all the title, power and duties
wnzcnrd upon Trustee crein and by applicable I,

24, Attorneys® Fees, A3 used i this Sa,umar [ntinmem ang l in lh( Mo, "axmmevs fees“ shell include any anom:-yl fees
.1ward°d by an appellats couzt.

I 25, Riders to thitd Secrity Inst um**ne. If tae or moxc i ‘;:rs un exa‘uted by llormwe: and recorded rogether with th:s
Secnrity 1nsmlmem, t}u' covenants and auxeemems 3f euch su('h riler shall be' incorporsied intojand shalt amend and supplemem
the ¢ovenants :nd agreeinents of this Setugity Instr: imem agif m«*x gier(s,) we.ze apart oi ths Secm‘zty [nsimment.
iChich applicable box(es)] o : .

Lt Adiustable R R.dcr ["; Sondorinium {txd ol , - 1-4 Family Ridar

t (xrsduawd Payinent Rider S Lot Panaed Unith l*vehrurcm Rider E]waeek]y P:xymcnthda

Balloon Ridet’ o ‘iRatn Improver:iind Ra;u.r < oveest £ ] Serond Home Rider

]‘F:‘s Rider ! S L_ Jther(s) [spech y] i
"UNI)RR CRE3ON LZ! q, MOST J\Gl.!sBMB""I‘S; ;@HOMISE" IWD (”’OMMITF- ENTS MADE: BY US AFTER ..
I’HE I%FFEC’.I"V;:. DI‘ IE- ()F THILS “ACT. 'CONS ERNING LA)MUS AND: OTHER CEREDIT. BXTENSION WHICH

fO"‘ "OR PERL DNAL, FMh!ﬁ' GF Hl’ HSEHOLD DU IZPOSI"S fOR sRECtm P;O SOLELY BY THE

OWHR, {clj?n ESS CON IDE*RA'i'J ON ‘AN BE SIGNE.’D o
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STATE OF GREGION, Clamath - ‘ b . Counly sw
* On-this 4rh dayof  Atiusc ¥ Lo 1998 . hersonally appemxltheabﬂvemed

' Cath‘y Ann EZI.‘].ioi:tt, also known is (‘atqy Ax hlJ. Lort and S!ephen L. Vick
: ar'.d ackmowledged

the fmcgoiag instrument 1o be their : .,,‘ net amx deed.
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