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“This Security instrumert secun:s to Lender: (a) thé repayment of the dett evidenced by the Note, with interest, and ail cznewals,
extensions and mod.ﬁ( atiops of the Nots; (b) d: pavmem of il other swns, with interest, advanced under paragnph 7t
ptotecl tl:e security ‘of this. Secunw i od {c) the per fommn.e off Bonowc s covenans and agreemends under this
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UHpaEe 5 ST Lot oA EERE I AN e 0
; GE 5HERW, EH lall:thie Wapr 0ls:f1:w-of Bereafier|erectat on'the  prope:ty all taseme artenances, and

fixties now 'or herbnfter 'a part the: propefiy. All seplaceiments] and AduiliGis shail’ iy, this” Scurity
bastrument, Al of the foregoing is referred (6 il is Secusity [nairument as the "Property,t . T RS R

' BORROWER C{'VENANTS thut Borrowe:: s lawfiilly seited of e estate heret conveyed and has the right to grant and
convey the Pioperty aad that the Propirty is ung scutmbered, exicept for encumbiaficts® of fedord: Borrawer wananis and will
defend generaily the thile to the Property against 2 i claims and dmands sehject to any encumbiranzes of record. :‘

. THIS SECURITY INSTRUMENT combine: uniform coviiants for national wse and non-uriform covenaats with limited
variations by jurisdiction to constitute a'unifonm s:curity instrum it covering real propatty. .

' UNIFORM COVIENANTS. Bortower ind Linder coverant iand agree as follows: )

i1, Payment of il’r_i.ncgpal and Interest; Picpayment anl Late, Charges. Borower shall prompdy pzy when due the
- printipal of asd intervst on the debt evidenced by tixe Noze and ariy prepeyment 206 Lt charges dus nnder the Note, ‘
' - 2. Funds for Taxes and Insuranice. Subjest to applicable law 0% 10 a. written vuaiver by Lender, Bormower shall pay o
Lerder on the day monthly payments are due undst the Note, until the Mote is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments whiclk may attain priority over this Security Instiument as a lien on g Propeny; (b) yearly leaschold paymenis
ar ground rents on the Property, if any; {c) yearly hazard or properey insuranze premiues; (d) vearly flood insuriece premiums,
if any; {e) yearly morijage insurance premiuses, i any; and (£) wny sums piyable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payny:nt of mongage insurzace premiums. These items ace called “Escrow Items. ®
Lender may, 2t any time, collect and hold Funds in an amjoyn:; not €0 exceed the inadimum amount & lender for iederally
related mortgage loan raay require for lélcmvwer’é eSCrow aecouiz L'\ndx.;r the fédmai Teal Esuzte Settlemen: Procedures Act of
1574 as amended from time to time, 12 U.5.C. Sestion 2601 21 seg. (“RESPA"), unluss another jaw that applies to the Funds

52ts a lesier 2mount. If so, Lender may, at any:t.me, collect anll hold Funds in an smount 1ot 10 exceed the lesser amount.
Lerder may estimate the amount of Funds due o the basis of Cirrent data and reasorable estimaies of expenditures of future
Escrow Itsms or otherwise it accordance with appl :able faw. Co

The Fards shall be held in an institution vhoss deposits: are’ insured by a federal agency, instrumenzality, or entity
(ioctuding Lerder, if Lender is such an institution) oz in any Fedvial Horse Loan Bank. Lender shall apply the Fuads o pay the
Escrow Items. Lender miay uot charge Borrower fur holding and aj;plyjng the Funds, apnually apalyzing the escrow account, or
verifying e Escrow Items, unless Lendsr pays Barower ingerest n the: Funds and agplicable Liw permits Lender to make such
2 charge. However. Lerdler 1nay require Bortower io pay a one-tne charge for an independent real estate tx reporting service
ased by Lender in counection with this loan, unless applicabls law provides otherwise. Unless an agreemzst is made or
applicable faw requires interest to be puicl, Lender shali not be re;juired (2 pay Borroseer any interest of earrings on the Funds
Borrower and Lender may agree in writing, howeyr, that interesf. shall'be peaid on the Fands. Lender shall give o Borrower,
vithout charge, an anaval accounting of the Fumb;, showing crelits anfi debits to'tke Funds and the purpose for which each
debic to the Funds was made. The Funds are pledge:l as additional security for all sums secored by tliis Security Instrument,

~if the Funds held by Leader exceed the EOuNls permiteed to: Ps keld by applicatl: law, Liander shail account to Borrower

for the excess Funds in accordance with the tzquit:ments of agéli(;é.b}p.]f;tw. L the amicumt ‘of the Funds held by Lender at any

 time is not sufficient to pay the Escrow Items when due, Lender iy so notify Borrower in writing; and, in such case Borrower
shail pay 10 Teader the amoiint necessary to miakes up the deficiency. Borrower shall puke up the deficiency in no mere than
twelve moathly payments, at Lender's sole discretion. ' : A -

Upon payment in: full of ali sam$ Secured by this Security Instrument, Lexder shall prcmpily refund to Borroveer any
Funds beld by Lender. I, under parsgraph 21, Lerkier shallacqhizh or selhithé Property, Letider, prior to the acquisition or sale
of the Property, shall 2pply dny Funds feid by Lencler at the time bf acquisition or sale as a credit against the sums secured by
this Security Instrument, R S e e , k

" 3.'Application of Faymients. Unless ‘applicabl: Taw providss litherwise, all paymiints received by Lendér under paragraphs
1 and Z shiil be applied: first, to any prepaytient :liarges duk Bacer the Note; second, to amounts payable under paragraph 2;
third, to inlerest due; fourth, to principal ilne; ard 113t 10 any late ‘harges due widei the Note. =~ 7 ° "

4. Chiarges; Liens. Borrower shall pay all tates, assessment:, chazges, fines ! impositions atwibutable to the Property
vhich may ' attain priority over this Security Iostrument, and lcsa's:'fhold Tiayments oz ground renss, if any. Borrower shall pay
these obligations in the maneer provided in paragrari 2, or if noe pitid in that thanner, Borrower shall pay them on: time directly
to the person owed payment. Borrowsr shall prompily furnish to Lrader all notices of amounts 19 be paid under this paragraph.
If Borrower makes these payments directly, Borrow?: shall proraptiy foraish to Lender receipts evidenciag the payments.

Baorrower shall promptly discharge any lien witich has prioritviover this Security Instrument unless Borrower: {(a) agress in
writing to the payment of the Sbligation secured by e lien in 2 manner a‘ceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legul procesdings which in the Lender’s ¢pinion operite to prevent the
enforcement of the lien; or (¢) secures from the ol it of the lisga :n agrebment satisfacenry o Lisnder subordinating the lien o
this Security Inscrument. If Londer deterniines that ;10 pazt. of the Propery ds subject to a lien which may auain priority over

" this Setutity Instrument, Lender may give Borrowel a notice identilying (}ie‘}iiéx‘i. ‘Horsobuer shiall satisfy the lien or take 'oncor
more of the actions set foith abiove withii {0 duys'of the giving o¢ nptice, | - IR P




l !
d cenarage” sad sny other hazanis ncluding
h aitilained in‘the ‘amounts ard for the: periods
e i g l,ia clicsen ; Bou:ower ‘subject w I.ul:u:r f] cxppmval’
: ower fails to:11amtam covernge decribed 1ibove, Lender mm, at Lender 3
Ppmm, ‘obtain uoverage tup otect: L:*ndel srxghts_ the Properiy [hde dam,cwxﬂl ;avz.gaph 7. :
CUALL Jmuxam.e poll sies and renewals shall be 1ccvptab e o .endex and' sha]l include a srmddrd martg,aee chuse ‘ender

,h‘we ‘the nght 0 h J]d the policies I Lendt,' ;{mn,q. Bortow she, ! pmmptl‘- gm: ) L*ndu aw’ receipts of
paid remivess and rengval nouces. In'the cvant o lo& Bom),. 1 gh ﬂm)mpt zwnce o s‘:«: tssorance carier and Lender.
Lender may make proof of I¢ss if not. made pwmp '3 bv :»orrov.'er el

Ualess Lender and: Bo*mwer otherwise. agreeiin writing, mmmce prom eds shal[‘ e appln‘d 0 restmmxon or tepaur of the
Pmparty damaged, if the toranon or repair is ecvnomlcu]ly ft:a ible and Lender’s sew: ity is not Isssened. if the restoration or
repair is ot mmormcﬂlv £shsible or Lender's sech: rity would ‘be lessensd,’ itie i mmran ce procezds shall be applizd to the sums
&ecured by this Security Immlmem vsln ther [0r 20t fhen due, wiith ‘uﬁ, excess paid 'io' Borrower, If Borrower abanclors the
Proper'y, or does not ZU'ISWCI w'thm 30 (Llys a 3¢ from 1 .x:m! g that the instrance cacrier his offered to settle 2 claim, then
Lender: may  collect the insurance procet:ds Lx,mk [ nay use ‘h‘nprou 2ds- 1o, repair or, restore the ?mpe'ty ar 20 pay sums
secured by this Security Instrement, whather or. .no: hen due. The 30-day, perind - will-begin when the nosice is given.

‘Unless Lender aml Borrower ‘otheiwise: agzéi in wn!mg, iny dpphcanon of proceeds to principal shali not extend or
rostpone the due date of the' monthly payments .nem.d to in pcfragrxrhs { and 2 or: .hange “he amount of the paymerits. If
uader paragraph 21 the' 1-":0;)4 1ty is acquired by Letider. Borrowe:'s ng,ht to any insurance policies and proczeds resulting' from
camage to the Property pnor to the acquisition sha] pasu to Lender.to the extent of the ¢ s &onecl by this Secumv Instrument
mmedmt\.ly prisr to the acquisition,

+ 6. Occupancy, Preservalion, ant«mance smi ﬂolex:um af ﬁze]’*openy, E.oxrq-var’s Lum Apphcmon, Leasehclds.
Borrower shall occupy, tstablish, and use the 7 ropmty 43 Borroivet's priticipal residence ‘within sixty days afier the execution of
tis Secun‘y Instrument and )‘hdll continue to cccupy the Propest; as Bcrnw*r s pridcipal residlence for at least ome year after
the date of occupancy, 1-nle<s Lendel othiérwise agt:es ia writing, which’ consent shall 1ot be unreasonably withbeld, or unless
extenuating circumstances exist whxch are b“yond Borrower’s control. Bowower shull not destroy, damage or impair the
Property, allow the Property to detenomte or.cor-mit waste on the }Pmneny Borroveer shall be in default if a0y forfeiture
aztion or procezding, whether civil or criminzl, is I: egra that in Liender’s good fuith Jjudgment could result in forfeiture of the
Property or othérwise 1 1t°nally impair tlie en cresnea by this Se:rity Ipstrainent or Leader’s security interest. Eerrower may
care doch a default and n'xnsm\'e, as provided in pasigraph 18; by ..msmc the dC(]Oﬂ of pmceedmg to be dismissed with a niling
that, in Lender’s good faith dﬂtermmauon preclvfl‘-s Jorf‘xtunn of the Borrower's infcrest inthe Property or other raaterial
impainnent of rhe lien craated by this Securiry. Instrument, or Lender § security in‘erest. Borrower: shall also be in default if
Borrewer, during the loan application prouess; gave maxenally s or ingceurate information or statements 10 Lendsr ¢ {or failed
to provide Lencler with any material inforration) 1t connection W (h the | dnar: evidenced by the Note, including, but ot limited
to, represemations conceriing Borrower's occﬂp‘mm' -of the - Property as a ‘principal residasice, If this Security Instnument is on a
le‘sseuold Barrower shall comply mth &l the' pr(msmns of the: lease. If Ilofrowex acquires fee tide to the Prop"zty the
leascmhl and the fee title s shatl not mf‘r;,v waless Leai agTecs 10 the merger in; wmmg

1, Protection of Leuders Righis in the Propeity. If. Boxrow*r fails;ro, pe’:form the covcnants and agnee'ncnt) contained in
this Sﬂ:unty, lmtmmem, or there is a legid proceeding that may Ogmﬁc‘lmly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, pmbate for condemaation or forfeiture o7 to «'ﬁon‘e laws or regulations), tken Lender may ‘do and
pay fot ‘whatever is necessary’to protec( the value uf ‘the Propem and Liznder’s ‘rights! in the Property. Lender’s actions: may
include paying any swni secured by ‘a_ ]x»n whict ihas pnomy mler xlus Security hlctrument appearing in court, paying
re'asomble attorpeys’ fess and entenqg on the Prap to make | re;mrs. A"hmwh. Lemle t raay tzke nction under this paragraph
7, Lendc.r does not have 3 do.so, -

Any amotiats disbursed by Lender . nmlfr ﬂu.r pamg,raph zshall hecomc aﬁmnmmi debt of Borrower ‘;c(,m'ed by this
Seumty Instrument. Unl:ss Borrower aind. Lerder ui; ixee to other tdtms of payment, these amounts shail bear interest from the
dite of dxsbursemem at lhe ‘\Iote ratw aml Shull b(‘ payable, Wnb mtc;ett 'ap(m mm(,{ from Lender to Borrower tequestmg
pzymeit.

8. ‘Jortga ze Irzsurance. If Lender rt.qum:d o 1gavr‘ mﬂmmt asza (‘omln(m aof m mno the loan secured by this St‘cx..nt}
Instruraent, -Borrower shitl pay. the premninms required: o maimain the mortgage insvrace in effext. Tf, for a1y reasom, the
mortgage inserasce cover aoe required by lender lap S Or ceases tih be in sffect, Borrover shall pay the premivmos Tequinad to
otwinicnverage substantinlly equivalent 1o the: MOrt§ige msurance 'nrﬂwou:ly in: effect, 0t a cost substantially equivalent to the

cost ia|Boriower of the: inortgage insuranue’ previos: ;ly in effect xmm an altemme mdiigage ntsun-r approved by Lender. If
‘ subffm;u.lhs equivalent miortgige insurancil cov erag: is't =bit;, Bos 11 piiy 1 Leniler each morth 2 sum equal to
. one-twelith of the yearly. mortyage insuran pxemquu bmra aid B} Boitis _ nsmnc cclverage prssd or c.ased to
: w meffu,t L;n;’::wﬂl - use ard refai {he: )ay“lents as ;

FormS 38- <1/90
. Irithh




H

: thé; ‘amount. &nd for

i

R e AR BARe i il ki e
' ;i\ymeﬁt io Tonger, b2 reguired, at: the opton 3. LEaoet, | mrigagt insurance covierage (in: the am i for ¢ rfod
red by Lender jigair] ecém;a;,mmil;ﬁﬂé aud 5 ottained. Dorrower ghill pay

that Léuder recuires) provided by an. imsurer ppprol’ ! ,
hs prticsiuns roquired oo maiitain mortgaize Tl in effoet, o lo provide i Ipss teserue, until the requirement for martyage.
inserance ends in'accordpnce with any (ten sgreefient between Eorrgwyr asil et of applicible Taw., PR
19, Inspection, Lerder or its agient inay' plaky reasonab e'i{n! tesgon and ingpestions of ‘Ih'é Property. Lender shall give
Eoitovits potice at the tiihe of of prior 1 'in fnsgecion specifyifig ibasomble cause or thé inspediion. s '
10}: C'ondemnatidn. The proceeds 0f ary’ avhid or clam for: damhiges; dirsct ¢t consequential, in ‘conmsctién with any - .

condemnation ot other t:king of any part ofithe Property, or for conveyince in lige of condemiation,’ are herely assigned and

stall be paid to Lender.: - SINTERREN SN SR I TR LN TR T : ,
: In the event of a tolal walking of the Propesty, e procseds skl be applieid to the mw01s secuied by this Securiiy Instrument,
whether or not then dug, with any excess paid o, Borzower, In thie event of 2 paitial taldng of the Property in wiich the fair
reacket value of the Property immediately before b taking is equl to or greater chan the amonnt -5f the sums sesured by this
Sacurity Irstrument iminediately before e taking, nless Borrows:: and Lender otherwize agree in writing, the sums secured by
this Security Instrumefi shall be reduceil by the hmount of the iproceedds multiplied "oy the faliowing fraction: (a) the toial
noun: of ithe sums secared immediately: befone tiy taking, divided by (b) the fair market valae of the Property immediately
before the taking. Any balance shall be paid to Borrower, Injthy event of u partial miking of the Property in ‘which the fair
market value of the Property iramediately before the takdng is less than the atnount of the sams secured immediately before the
1aking, unless Borrowss and Lender otherwise agre? in. writing o1, unless applicable law otherwise provides, the proczeds shall
e applied to the sums secured by his Security Inst-ament whether: or noi the sums are then due. ‘

'¥ the Property is wbandoned by Borrower, o+ if, after notice' by Lender to Borrower that tie conderanor offars to make an
sward or ettls & claimy for damages, Burrowsr f3'1s to raspoid o Lender within 3 days afler the date the notice is given,
Lender.is authorized to collest and apply the procesds, at its opliof, either to restoration ot repair of the Property or to the sums

secured by this Securicy Insuument, wherher or not thea due. 1 i . C
Uinlass Lender and Borrower otierwise agve. in writing, any application of proceeds 0 principal shall not extend or
postpane the due date of the monthly payments refi:mred to in paragraphs 1 and 2 or cliange the zmount of such paymenis.

Z1. Barvower Not Released; Forbearance Ly Lender Not. n Waliver. Extension of the time for payment 0r modification
of amartization of the sums secured by this' Security Instrument granted by Lender o any succeisor in imezest of Borrower shail
ot parate to release flie liability of the original € drrower of Roirowst's su¢cessoss in mterest, Lender shali not be required to
commence proceedings against any SuCcessor in interest or refusi to extend time for puyment or otherwise modify amcrtization
of the. sums secured Ly this Security Instramerd by reason:of any, demnard made by the original Borrower o1 Borrower’s
successors in nterest, Any forbearance by Lendd: in exercising any right or esedy. ghall not be a waiver of or preclude the
exercise of any right or remedy. o o - o ‘ )

~ 12. Successors jnd Assigns Bound; Jeint and Several Liability; Co-signers. ‘The covenants and agrzements of this
Security Instrument shall bind nd bunefit ‘2 sticcessors and dssigns’ of Lender and Borroveer, subject to the provisions of
paragraph 17.- Borrower's -covenauts'and agreemnints shall be joint ‘and’ sévéral. Any Borrowe: who co-signs this Security
Insteument but does not exzcute the Note: (a) is!co-signing this Security- Instrument only tomoItgage, grant and convey that
Bortower’s interest in the Property undsz the teras-0f this Security lasirument; (b} is not personzlly obligated to pay the sums
secured by this Security Instrument; andl (c) agree: thes Lender ad anyjother Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the tent 5 of this Securigy Instrument or the Tote without that Borrower’s consent.

%43, Loan Charges. If the loan secured by fuis Security Iostrument is subject to 2 1law which sets maximura loan charges,
and thiat law is finally interpreted so'that the iriti-fest or other Mhan charges coliected or to be collected in connectior. with the
Toail exceed: the perniirted limits, thetu (a) any sichiloan chiargesshall be'feduced by 1he ainount niecessary to reduce the charge
to the permitted Bmit; and (&) any suns alrezdy sollected from: IBorrorer which excteded permitted limits will'be refunded to
Borzower.: Lender may choose to. make this refund by veducing the: principal owe:l under the Note or by making a direct
paymeant, to, Borrower. If.a refund. reduces principal, the..requctiory willl be treatzd as a partial prepayment wirhout any

prepayment charge under the Note. D, L f : . : ‘
T4, Noﬁces:Ah_y‘no’tice to Bortower provi :d for in this Siecurity Instrument shall be given by defivering it or by mailing
it by first class ‘mail unless applicible law requibi:s use of anothur ethod. The notice shall b directed to the Property Address
or any oiher address Borower designates by nutice to Lendei. Any notice 10 Lender shall b given by first class mail o
Lender’s address statixl herein or any other addioss Lender designates by notice to Pumowei. Any notice provided ior in this
Security Instrument shall be deemed to have. bees given 1o Borrdpwerior Lender when iiven as;provided in this peragrapi. ‘

15, Governing, Law; Severahility. This , Security Instryment shall be goveimed by feceral law and. the law of the
Jurisdiction in which the Property is located, In the even:. liat siny provision or cliise of thiis Security Instrument or the Note
canflicts wiih applicable taw, such confiict skali’ not affect cther provisions of this Sesurity histrament or the Note wihich can be
given effect without the conflicting jirovision."(o this end the jrovisions of this Secarty Instrursent and the Note are declared
tﬁ‘beseverabie. SN i SRR z:}:‘ A S S A : : F

16. Rorrower’s Copy. Borrower shall be y1iven one confotmed copy of the Wote and of +his Security Instroment. -

, 17, Transfer of the Preperty ora Benefirial Interest in: Borroiver. If 21l or any part of the Property ot any interest in it
is sold or transferred (or if a beneficial interest In Borrower is soid or, transferred ap) Borrovier is not a natura} person) without
Leniier's prior writlen consent, Leacer maay, jit its option, iequire. immediate payment in foll of all sums secured by thi
Security Inscrument.’ However, this option shall riot be exercise(l by Lendef if exerciss is proliibited by federal law as'of the date
of this: Security Instnimgnt. oo N R P ' st

tot i Lender exezcises {his option; Tiendsx shill give Borrowir potife of acecleratiiny “The notice shll provide a pericd of not

1ativered orimailed: within whidy Borrower imust pay all swms secured by this

legs than: 30 days from toe date the snotice is; ¢l ‘ » Horrowe

Seeurity Instruinent; If. B;};rmwerﬁnj}:;; to pay thizse gagas prior. (o-the sxpimation of s perios], Lender may invoke any remedies
iher rotice of i_l‘cx,nf*m’{i,oﬂ,‘ﬂ(m 'We B e N T, ,

: RIEE O BRI ¢

1 !
B

24 by this Se;rily, Instrumert vifhout £

. iForm 3038 :9/90.

)

IR
G PagH4 ot

i
|

i
H

A
:
'
i




29Ra8

tver ‘shail haveth: ngh

RN LI ‘Borrower'| Rijht to Réinstatis.. It 3otrower me:l; 1 ; 7y
enfotcenent: of this Security Instrumient discoelimued at any ti ne piior o the eat (@) 5 days {or sech other period as
applicable Taw may ipecily for reinstatement) efore sale of ihe Property. pufsuint; i power of salé contained: in this

Seturity Instrument;: br (b) entry of a judgient! iforving this ity its! Instiment. ' ose ‘conditions are that Borrower: (a) pays

Lender ali sums which: then would te due madey this Secarity 5 nent and the Note as if 1o acceleration lad cciurred; (b)

cures. any defaclt of iny Other covenaats or agtiemenrsy (6) puys: il |expenses incibtéd in énfoicing this Secority ostrument,

in*ludieg, but not Lznited to, reasonalile antornid s’ F2es; and: () tal s ‘spch acdon 2s Lendei: miy reasonably réquire 60 assure

that the len of this Security Instroment, Lende § sights in the Propexty axkk Borrowue's obligation to pay the sums secured by

this ‘Security Instrufiient shall comfirme unchinged. Upon. rpinstatgment by Bogrower, this Security Instrument and the

obligations secured Hereby. shall remain fully effuctive as if 1o jiccelesation Bad octimed. Howeves, this right:to reinstate shall
act apply in the case of acueleration vinder paragraph 17. 1o .

‘1%, Sple of Note; Change of loan Seriicer. The Nolp or a partial interest in the: Nowe (together with this Security
Instiament) may be sold oge or more times withput prior noticeito Borrower. ‘A salt ruay result in a change in the entity (known
as the "Loan Servicer”) tiit collects monthly phyments due encer the Note and this Security Instrumerd. There also raay be cne
or more changes of the Loan Servicer unrelatzd {o a sale of the Note. if there is s change of fhe Loan Servicer, Borrower will be
given written notice cf the change in accordance: with paragraph; 14 above and applicitie law. The notice will state the name and
address of the pew Yoan Servicer and the addres o which paymments should be nu de. The notice will also contain any other
information required by applicable law. ' S

20. Hezardous Substances., Borrower stall not cause or permit the presence, use, dispesal, storage, or release of any
Bizirdous Substances on or in the Property. Homower shall: not do, mor allow mayone clse to do, anything affecting the
Property that is in violation of any Envizonmes-al Law. The preceding fwo sentences shall not apply to the presence. use, or
storage on the Property of smail quantities of 1'azardous Subslances that are gered.lly recoznized to be appropriate to normal
residential uses.and go maintenance of the Propery., | )

Borrower shall promiptly give Lender ivﬁitcn.noﬁ_cc of any investigation, cleirs, demand, lawsuit or otber action by any

governmental or regiilatory agency cir private plity involving tre Projerty and aay. Fazardous Substance or Environmental Law
of which Borrower hias actual knowledge. If Birrower learns, 01 is stotificd by any governtaenial or regulatcry authority, that
aity removal or othel remuediation of any Hazazdous Substance affectiiig:dic: Propsriy is necessary, Borrower shiall promptiy take
all necessary. remedial actions in accordance with Environment:k Law.. ) '
. As used in this paragraph 20, "Hazzrdous Substances” are these substances defined as toxic or hazardous substances by
Erivironmental Law and the following. substaiies: gasolive. Kkeroséne, other flamraable or toxic petrolewn products, toxic
pesiicides and herbicides, volatile solvents, saat: dals contzining asbestos or formaldehyde, and mdioactive marerials. As used in
this patagruph 20, ' Eovitonmemal Law" meas fedesal laws ‘and lemws of the jurisdiction where the Propery is Iocated that
relate to Bealth, safety or environmental protecti n.

NON-UNIFORM COVENANTS, Borrowur ard Lender iurther covenant and auree as foilows:

21. Acceleratlon; Flemedies. Lender shill give notice to Borrawer prior to acceleration following Borrower’s breach
of 2my covenant or- agreement in {his Secsity Instrument (but not prior- o accelersition uncler paragraph 17 unless
applicuble law provides otherwise). The motit: shall specifv:  (a) the default; (1) the action requir(:s to cure the default;
{c) a date, not less than 30 days from the del & the netice i3 given to Borrower, by which the default must be cured; and
() that failure to cure the default on or bedsre the date upecified in the notice may result in accelerztion of the sums
secured by this Security Instrument and salt of the Property. The notice shall further inform Borrovwer of the right to
Feinstate after acceleration and the right to dring a cour! action to assert the non-existence of a defzmlt or any other
defonse of Borrowir to acceleration and sale. I the defailt is mot cured cn or before the date specified in the notice,
Lender, ai its opticn, may reguire immediet2 payinent in full of all sums secined by this Security Instrumnent without
farther demand and may inveke the power of' sale end any cther remedies perrnitted by applicable law. Lender shall be
entitied {o colfect all expenses incurred in puruing the remodies provided in this paragraph 21, including, but not limited
to, reasonnble attorneys’ fees and costs of titl: evidence, ; ) L

1f Leader invcles the power of sale, Londer shall ixecute or cause Trustee (o execute o written notice of the
occurrence of an event of defauit and of Lesiler’s election o cawie the Property to be sold and shall cause such notice to
te recorded in each cowsty in which any part of the Propedy is located. Lender or Trustee shall give notice of sale in the
rnanner prescribed by npplicable law to Boirower and to other persons prescribed by applicable lav. Affter the time
required by apphicable faw, Trustee, without demand on Borrower, shall ssjl tha Property at public auction to the highest
bidder ag the time :md place and inder the {rms designated in the nolice of sal2 in one or more parcels and in any order
Trestee determines, Trustee may postpone sile of all or any parcel of the Property by public announcement at the time
#ndi place of any previously scheduﬁed sule. Linder or its disignes may purchase the Property at any safe.

T *rrustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
ressed or jmplied. The recitals in the Truitee’s deed shiill b prima facie evidence of the trutﬁ cf the stateinents made
therein. Trustee shall aipply the proceeds of the sale in the folloviing order: (n) to all exge:nses of the sale, including, but
not limited to, reasonalile %‘rustee’si amd attsrneys’ fees; (2 to all sunis securadi by this Security Instrument; and (c) any
excess to the persoin or persons legally entitloc to it. :

22, Reconveyance; Upon payment of #'1 sums securod by this Securicy Instrumens, Jender shall request Trustee to
reconvey the Property and shall surrender s Secusity Instrument and all notes evidencing debt secured by this Security
Inscrument to Trustee. Trustee chall reconvey £ e Froperty wi:fhout Svarranty to the person or persons legally entitied to it. Such
pecson ot persons ‘shall pay any recordation cOsts. Lénder may <harge such person orl persons a fee for reconveying the
Propexty; but onty if: the: fee isipaid to a thind party: (such asithe Ttustet) for services reniered and the charging of the fec is
permigeed under applicable law, B T IS TR : SR U :

.o 23, Substitufe; Trigtee. Lentlet may, frt.n time (0 Gite, rap ve Trustee anil appoint a successor irastes to.any Trustee
appohited hiereundti~ Without conveyance of: e Property, the successor trustes dhall succeed do all the title, power and cuties
ét_)’nfexted:ipmi'l‘twm:e;izfe'reinand Iy applicablidaws, . b !! B e E e ST R :
Hoi04y Attorneys! Feos: As used i this-Seturity Instrame|it-andinithie Note, Jattorneys’ fies” shall include any-attorneys’
- fees awarded by an‘appellate court, i) 1 ‘ ET PR P P SRY Sl rii oo Folin 3038 9/80
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