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. The grantoris

_ “[14IS DEED OF TAUST. (‘Security lnstrument'} is made on |
Joseph .. Rogers and Karen B. Rogers N

o SR ; {Bioroviers.
Thetrusteeis AmeriTitle c P IO T R i {("Trustens).
The beneticlary is Forest Products Fedarsl Credit Linion, -whish Is organized and
edisting under the laws of - Dregon A ; ; ; ", and whose address
Is P.0. Box 1179, Klamath Fails, OR 97601 = ¢ : j L (Lender).
Bormrovier owes Lender the principal sum of Eignty Eight Thousand Eight Hundred Dollars and
no/100 1 Dindars (U.8. $88,800.,00 ). Thisclebtis
evidznced by Borrower’s note dated the same dte as this Security Instrument ("Ngte”), which provides for monthly
pavrments, with the full dekt, i not paid ealer, due and payablo on September 1, 2008 . This Security
instrurnent secures to Lender: (a) the rapayment of the debt evidenced by the Note, with irterest, and 2l rengwals,
oxtensions and modifications of the Nate; (b) th: payment of all other sums, with Interest, advancad under paragraph 7
io protect the security of this Security Instrumsert; and {c} the j.erformance of Boniower’s covenants and agreements:
urdser this Security Instrument and the Note. Fol this purpose, Borrower Imevecably grants and conveys to Trustee, in
trust, with power of sale, the following clescribec! aroperty locatizd in Klamath ‘

County, Cregon: : ‘ : T

1ot 8, Block s, Tract 1063, Third Addition te Valley View, acc()rdina to the

official plat thereof on file i1 the office of the Couaty Clerk of Klamath

fourty, Oregon. Tax Account Nuyder:3909-012B3+04900. Key Number:550672.

[t {
: o

i

which has the address of 22 | i el " Xlamath Falls
: e S ST T U oy
Oregon 97603 . (Fropery Actress'); |
[Zp Code} o Do ; . ,

TOGETHER WITH ali tlie improvements nov 'or hereafier x;recie«j on the property, and all casernernis,
appurtenances, and fitures now or hereafler a part of the projerty. All replacemants and additions shali also be
covared by this Secuiily Instrument. All of the frregoing is raidired 2o In this Security Instrument as the “Property.”

ORROWER COVENANTS that Burrower is awiully seiser] of the estate heredy conveyed and has the right to grant
and ccinvey the Propeity and that the Froparly.s unancumbseriid, extent for.encu nibrances of record. Boirower
warsarts and wiii defend generally tha tlitle to th Property age st all clains and cemands, subject to any
enclibrances of record. - e oo ' : f ‘
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rhls SECdeT\'dNS}‘RUME N sambine:
3 varkations by jurisiiction to constitute ¢

‘UMF{‘)RM COVIENATS. Bonow»r.ar.d mdercc»vem:’

. Paymem of; I’rim‘:pal and lntamsi 4 amymem an 5 Late Ch;lrges. Eh:»rrower ‘,hall promptly pa Y when due
‘*ha priricipet of and: Inter ()st onthe d(sbt =sv!de icett by, !hs Ny te a‘m any prepayxf ent and lato charges die under the
Nots.

2. Funds for T m'es and Inswa ncs <»uh nct o app!h ni)le law ortp a mmtm ) wa've! by Lender Borrower shel! pay
to Lendler on the day moathly paynients are cli.ie under the Mote, until the Note is paid inifull, a sum (‘Funds™) for: (a)
yazrly 1axes and assessnents which may attzi priority overithis Security Instrunent as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, f any, l(c) yeirly hazard or property insurance premiums; (d)
yaarly flood insurariie premiums, i any; () ye: wly morigagelinsurdnce premiurns, if any, and (f) any sums paya bi2 by
Borvower to Lender, in accordance with the piavisions of paiagraph 8, in lieu of the payment of mortgage ihsurance
pramiums. These itams are cailad "Escrow lteins.” Lender may, at any time, callact and hold Funds in an amount not
to exceed the maxirmum amount a lender for 3 federally relatiad martgage loan may reguire for Borrower's escrow
accaurt under the feclerzl Real Estate Settlemunt Procedures Act of 1674 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless ancther law thut applies to the Funds sets & lesser amount. If so, Lender may, atany
time, collect and hofd Funds in an arnournt nol to excead the'lesser amount. Lender may estimate the amount of F unds
due on the basis of sutrent data and reasona’e estimates of exper‘ditures of futtire Escrow Items or otherwise in
accardznce with applicable faw.

The Funds shail be held in an institution vhose deposms are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendler Is such an institution) or in any Federal Horne Loan Bank, Lender shall apply the Funds to
pay the Escrow lterns. Lender may not charg Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verffying the Escrow items unless Lendur pays Borrower interest on the Funds snd applicable law
permits Lerder to make such a charge. Howe ser, Lender may reguire Borrower o pay & one-time charge for an
independant real estate tax reporting service tised by Len wier in connection with <his {oar, uriess applicable law
provides otherwise. Unless an agroement is imade or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnlgs on the Funds. Borrewsr and Lendsr may agree in writing, however,
that interest shall be paid on the Funds. Lencler shall give to Borrcwer, withiout charge, an annual accourting of the
Funds, showing craclits and debits to the Funcis ard the punsose for wiich each debit to the Funds was made. The
Funds are pledged &is additional security for &) sums secured by this Security instrumeni.

i the Funds held by Lender excaed the ariounts permiiltied to be held by applicable law, Lender shall account to
Borrower for the excess Funds In acsordance with the recuirements of applicabla law. If the arncount of the Funds held
by Lsnder &t any tirme is not sufficient to pey the Escrow ltaris whin dus, Lender may sc notify Borrower in writing, and,
in such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no mord than twelve monthly payments, at l.ender’s sole discration.

Upon payment In full of all sums securad ly this Securk:j instrument, Landes shali promistly refund to Borrower any
Funds he'd by Lerxler. ¥, under passigraph 21, Lender shall acoulre or sell ths Property, Lender, prior to the acqulsition
or stile of th2 Prop=uty, shall apply any Funds held by Lender at the timez of acquisition or sale as a credit against the
sums secured by this Sesurity instrument.

3. Apgprication of Paymenis. Unless apricable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bs appiied: first, to &'ty prepayment charjles clue urder the Note; second, 1o amounis payable
under paragraph 2; third, to interest due; fourth, to principal tlue; and last, to ary late charges due under the Note.

4. Churges; Litns. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Pronerty wilich may attaln priority over this S:ourity In‘;srumvnt, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the me nner provided! in paragraph 2,.or if not paid in that manner, Bormwer
shail pay them on tirns directly to the person tiwec payman! Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If 3orrower makes thess payments directly, Borrower shall promptly furnish
to Lancler recelpts e'ddencing the payments.

Borrawer shall prompily discharge any lian wisich has: priority over this Ssewrity instrument unless Borrower: (a)
agrees in writing to the payment ¢f the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
gocd faith the lizn by, or defends against enforcernert of th:ilien in, legal proceedings which In the Lender's opinion
operate to prevent the erforcement of the lien; or (¢) secures from the holder of the fien an ;lgreeme“tt satisfactory to
Lender subordinating thei fien to this Security instrument. If {ender determines tat any jpart of the Property is subject
1o a llen which may attain priority cver this Security Instrumeint, Lender may give Borrowar a notice identifying the lien.
Borvower sihail satisly the lien or talke one or rriore of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Frogenty Insurance. Borr ver shall kes) the improvemants now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards acludsed within the term "extended coverage” and any other hazards,
including ficods or flooding, for which Lender requires Insursnce. This Insurance shall b maintained in the amounts
and for the periods that Lender requires. The insurance carier providing the insuirance shali be chosen by Borrower
subject to Lender's sippridval which shall not He unreasomtw,' withheld. ¥ Borrower fails'to rnalntain coverage clesicribed
ai>ove Lender may, al L(mder's opﬂon obzaln c:overage to ; rotec1 Lenider's rights in the Preperty in accardlance with
o&mgmph 7. : ; : Lo . .
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¢ Afi Insurancs pollcles and renawals shall bd cobptable 1o fendza ard shall Inzlude a slanclard morigags clauge.
I.enxlor shall have the fight 1o hold thei iolicies and. renawals. | Lendpr racuiras, Ecrrower shall prompliy giie to Lender
all reidetpts of pald prefniuns and renaval ricticad. i the evanlof lods, Bonowor sdl give prempt hotice lathe
insurarice carsier and |endor. Lender #pay maké proof ofloss Il not wadd proimptly by Bonower. ‘.

Untess Lender am Borrowar ctherase agra In wiiting,' Injurancia procseds sball be applisd 1o restoration o rejzair
of tha Property damagad, if the restols. o' or re:alr Is econcmically tsasibie and Lender's security is not lassened, i

the restoration or ropdir Is rict economi caller faa3ible or Lendarls settirity would bo lessened, the insurance proceeds
shall k= applied to the sum: secured by this Security Instremeit, whither or not then due, iwith any axcess pald to
Semower. 1 Borrowe? sbandons the Property, i dces not antwer within 30 days notice iront Lender that the
nsurance carrier has cifered to settie a claim, than Lander ma!f collett the insurance proceeds. Lender may use the:
nrocesds to repair or restore the Fraperty or ta [ay sums sec red by this Security Instrumeent, whether of not then due.
The 30-day period will begin when ths notice is (jven.

Unless Lander anc] Borrower otheswise agrae in wilting, any application of oraceeds to principal shall not extend or
nostpane tha due date of the monthly jpayraents referred to in paragraphs 1 and 22 or change the amount of the
payments. If under paragraph 21 the Propany it aceulred by Lendar, Borrower's right to any insuranco policies and
proceads resulting from damage to tha Property prior to the acquisitlon shall pass o Lender to the extent of the sums
secured by this Security instrument immied iately prior to the acguisition.

6. Occupancy, i'reservation, Maintenancs and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrowsr shall occupy, establish, and use the Properly as Borrower's principal residence within sixty
days aftet the execution of this Security instrumsnt and shall continga o occupy the Property as Borrower's rincipal
rasidence for at jeast one year after tho date of cccupancy, unlass Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless es enuating circumstances esdst whiczh are beyond Borrower's control.
Borrowsr shall not destroy, damage or impir ths Property, allow the Property 2o dateriorate, or cornmit waste on the
Property. Berrower shall be in defauit it any forfuiture action cr proceeding, whether civil or criminal, is becun that in
Larder's gocd faith judgment cotld rasult in for'eiture of the Froperty or othenwise materially Impair the lien created by
this Security Instrument or Lender’s security Intcrest. Borrovier may cure such & clefault and reinsiate, as provided in
paragraph 18, by causing the action or nrocesd ng 1o be disrnissed with a ruling that, in Lender's good faith
deterrnination, precludes forfeiturs of Lhe Borrevrer's interest in the Property or oiler material Impalrment cf the Han
creatad by this Security Instrument or Lender's. secwrity interest. Borrower shall also be in defauit if Borrowier, during the

ioan application procsss, (jave materially 1alse or inaccurate informanion or statemants to l.ender {or failed to provide
Lendar with any material informatior) in connecion with the lean evidenced by the: Note, including, but not limited to,
represertations concerning Borrower's occupancy of the Property as a principal rasidence. 1f this Security Instrument
is on a isasehold, Borrowar shall comply with £l the provisiors of the lease. If Borrower acquires fee title to the
Prapety, the leasehcid and the foe title shall net merge unless Lencler agrees to the merger in writing.

7. Frotoction of Lender's Rights in tha Property. if Borrower fafls to perforn the covenants and agreements
contalned in this Security Instrument, or there & a lzagal proceeding that may significantly affect Lender's rights in the
Proparty (such as a procgeding in bankrupicy, probate, far condemnation or forieture or to enforce laws or
raqulations), then Lericler may do and pay for whatever is nesessary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may irciude paying any sums secured by alien which has priority over this.
Security Instrument, appaaring in court, nayini reasonable attarnsys’ fers ard entering on the Property to make repairs.

Althaigh Lender ma'y take action under this prragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under s paragraph i shall become adcliional debt of Borrower securad by

this Security Instrurant.  Unless Borrower an: Lendar agrsc:to othiar terms of payment, these amounts shall bear

2

interast from the date: of disbursement at tha Mote rate and shall be payable, viith interest, upon nctice from Lender to
Bomrawer regquesting payrnent.

#, Morigage Insuranece. If Lencler raquired mortgage Insurance a3 & condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums requirad to raintain the rnovtgage insurance in effect. I, for any
reason, the mortgags instirance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the
premiurns required 1o cbiain coverage substantially equivalent to the mongage Insurance previously in effect, al a cost
substartially equivaiant to the cost 1o Borrowe: of the merigage ingurance previously in effect, from zn aiternate
mortage insurer approved by Lender. if subsiantiaily squiviient nxorgage insurance coverage is not avallable,
Borrowar shall pay to Lender each month a su:n squel o onsrtwelith of the yearly mortgage Insurance premium bzing
peid by Borrower when the insuranct coveragi lapsed or censed to be in effect. Lendes will accept, use and retain
these paymants as & loss reserva in fleu of mortgags insuranice. Loss reserve payments may no longer be required, at
the option of Lendey, if morigage insurance co/erage (in the'amount and for the period that Lender requires) provided
by an insurar approved by Lendar agaln becees avallable and Is pbtained. Borrower shall pay the preriums required
to maintain mortgags insurance in effect, or to previde & losy resarve, untl tha requirement for morigage insurance ends
in accordance with £y written agreement be'vieen Borrowar and Lender or applicable law.

9, Inspection. Lender or its agent may 1-ake reasonat:le entiées upon ancl inspections of the Property. Lencler
shall give Borrower:notlce at the tirns of or pricr to an Inspe-tion specifying reastnabie cause for the inspection.
10. Condemnetion, The proceeds af any uward or clainifor damagjes, direct or consequentiid, in connection with
any condamnation ¢rottier taking ol any partiif the Property, or far cenveyanca I iau cf condenmation, are hereby
assignad and shall be pald to Lender. L

i
'
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o Intte event of ¢ total taking of tha Proper 1] sﬁai be zipplied td the sunis secured by this Security
Intninmient, whether.or net then due, with any i:xcess patd to Borretver. Inthe gvent of a partial taking cf the Property in
which the falr market value of the Property Imyy ediately batoiip ths faking Is squal to or greater than the anount of the
surmt sacured by this Sedurity Instrument imnjudicrely betor: the tiking, uniess & orrower and Lender otiysnwisa agree
Ia wridng, the sums secuted by this Security lnatrument shalllbe rediuced by the amount f the preceads mudtiplied by
the tolicwing fracticn: (a) the total amount of tha suma securiid imrhedizitely tefa-e the taking, divided by (o} tha fair
mithet valus of the #ropenty immediitely bafers ths taldng. Rny balance shall be pald 1o Borrower. Inthe event of a
pertial taking of the Froperty in which the fair mharket valug of the Piopeity Immed iately bisfore the taking is less than the
amount of the sums secured Imredintely hsfi:e the taking, lintess Bomower and Lender otherviss agree in writing or
unless applicable law otharwise prevides, the proceeds shill be appiied to the sums sectired by this Security Instrument
whether or not the stirns are then due, :

if the Property is abandoned by Borrower. a1 if, after native by Lender to Borrower that the condemnor offers to
maks an award or sattle a: clalm for damages, [Sorrovver falls lo respond to Lender within 30 clays after the date the
nctice Iy given, Lender Is authorized to coliect :ind apply the procesds, at ts opticn, either to restoration cr repair of the
Proparty or to the sums secured by this Securlly Instrument, whsther or not then due.

Unless Lender and Borrower otherwise agy ee in writing, uny apyication of proceeds to principal shail not extend or
postpons the due date of the monthly paymert s referred to i paragraphs 1 and ¢ or change the amcunt of such
payrnents.

11. Boivower Mot Released; Forbsarange By Lender ot & Walver. Exterision of the time for payment or
modilication of amoriization of the sums securcd by this Szourity Instrument greried by Lendler to any succassor in
interast of Borrower shall not operate to raleas the liability of the ariginal Borrowar or Borrrower's suzcassors in
interast. Lender shal’ not be requirad to commuance proceetlings apalnst any successor In interast or refuse to extend
time for payrment or otherwise modify amonlzatlon of the sunis secured by this Security Instnament by reason of any
demang matle by the original Borrower or Borrower's succesisors in Interest. Any forbearance by Lender in exercising
any right cr remedy ¢hall not be a waiver of or reciude the exercise of any right or remecly.

12. Successors and Assigns Bound; Jo! nt and Seven Liability; Co-signars. The coverants and agreements
of this Security Instrument shall bind and tenedit the successors and assigns of isnder and Eorrower, subject to the
provisions of paragraph 17. Borrower's coverants and agresments shall be joint and several. Any Borrovier who
co-slygns this Security Instrument but does not sxecute the Nete: {a) is co-sigring this Security Instrument only to
mortgage, grant and convey that Borrower's inierest in tha Property undar the terins of this Security Instrument; {b) is
not parsonaily obligated 10 pay the sLms sacuted by this Security Instrurnent; and () agrees that Lender and any other
Borrewer may agree to exiend, modily, forbear or make any siccomimedations with regard to the terms of this Security
Instrumsnt or the Nale without that Sorrower's sonsert.

13. Loan Charges. [f the loan securad by this Security Instrurnent Is subject to a law which sets maximurn loan
charges, and that law Is finally interprited so that the interest or other loan chargie s collected or to be coliected in
connaction with the lnan exceed the permitied limits, then: (2} any such loan charge shall be reduced by the amount
necegsary to reduce the charge to the permitta:f limit; and (&) any sums already coliected from Borrower which
sxceaded permitted limits will be refunded to Borrower. Len:ler may choose to imake this refiznd by reducing the
principai owed undar the Note ar by rnaking a tirect paymerit to Borrower. if a refund recluces principal, the reduction
will be treated as a purtial prepayment without iny prepayrent charge under the Note.

14. Notices. Any notice to Borrower grovided for in this:Security Instrument shali be: given by delivering &t or by
mailing It by first class mai unless applicabla kv requires uss of another methocl. The notice shal! be diracted to the
Praparty Address or any other acidress Bomrowr designates by notice to Lender. Any notice to Lender shalf be given
by firat class mall to Lendior's adclress stated heteln: or any ollver adiiress Lendler designates by notice to Eorrower.
Any notice provided for in this Security Instruniint shall be duamed to have been given to Borrower or Lerider when
ghven as provided in this paragraph. : ‘

16, Governing Law; Severability. This Sceurity Instrurient shall be governed by federed law and tha law of the
jurisdictior: in which the Froperty Is le:sated. Iri the event that any provision or clause of this Sigcurity Instrument or the
Nate conflicts with apeliceble law, such conflict shall not affet ather provisions of this Security Instrument or the Note
which can ba given eifect without the conflicting provision. T this ¢nd the provisions of this Security Instrurnent and
the Note ere declared to be severable, .

18. Borrower's (Copy. Borrowar shall be (;iven one corformad copy of the bote and of this Security Instrurnent.

17. Transier of the Property or n Beneficial Interest in Bomrower. f all or any part of the Property or any interest
fn itis scid or transferred (or ¥ a benelicial intest in Borrower s sold or transferred and BEorrower is not a natural
person) without Lend2r’s prior writter consent, i.ender raay, it its option, require Immadiate payment in full of all sums
sacured by this Security Instrument.  Howiever, this option siall not be exercised by Lender i exercise is prohibited by
federal law as of the ¢ate of this Security Instruiment. : :

If Lender exerclsas this option, Lander shal give Rorrowei notica of aceslerat on. The notics shall provide a period
of not lass than 30 daiys from the date the notic: is delivered or mailed within which Borrower must pay all sums sscured
by this Security instrument. If Borrower fails tc: jpay these sunis prior to the esqairailon of this periodl, Lender may invoke
any ramedies permittod by this Security Instrushent without fulther riotice or derrand on Borrower.

i
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198, Bevrower's Right to Reinglsde,  Bolower et «:59rta§ﬁ§conc itiene, Borrower shall havs the right to have

enforcament of thisSecirity Instrument tisce) finued at any time yirlor o the eéirilar of::(it) 5 days (of such othey pericd

as appiicatie law rrity specify for reinstatemen 1) before silo|of the Property pui's sant to any power of sale contained &'
this Security Instrurtent; or (b) entry of a judgj nert enforgind this Securlty Instrunent. Those conditions sre thett
Borrawer: (a) pays Lender all sums which theriwould be dub undar this Securily Instrument and the Notads # no
acceleration had ocourred; (b) cures any definit of any othair caweinants or agmements; (c) pays all axpanses incurred
irs enforcing this Security Instrument; includirg, but not limitad to, reasonable attomeys’ fees; and (d) takes such action
as Lencler may reaganakly require to assure t-at tha lien of s Securky instrurnant, Lender's rights in the Property and
Borrower's ohligaticr to pay tha sumis secura:d by this Security Instrument shall continue unchanged. Upon
relrstatement by Borrower, this Security Instnment and the:cbligatlons secured hereby shall remair fully effective as if
no zicceteration had occurred. However, this ight ta rginstite shall not apply in the case of acceleration under
paragraph 17.

19, Sole of Note; Changs of Loan Sarvicer. The Note or & partial interest in the Mote: (together with this Security
Instrumient) may be soid one or more times without prior netice to Boriower, A sale may result in a changs in the entity
(itnown as the "Loan Servicer) that collects inonthly paymehts cue under the Note and this Security Instrument. There
alst may be one or more changes cf the Logr Servicer unrolated to e sale of the: Note. if there is a change of the Loan
Servicer, Borrower will be giver written natice of the change In accordance with paragraph 14 above and applicable
law. The notice will state the name and addr ss of the new L.oan Servicer and the address to which payrnents should be
made. The notice will aiso contain siny other “aformation re;juired by applicable law.

20. Hazardous Substances. Borrower hall not causws or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shelt nat do, nor allow anyone else to do, anything
affecting the Property that is in violation of anv Envizonmeriaf Lavr. The preceding two sentences shall not appiy to the
presenca, use, or storage on the Froperty of :mali quantities of Mezarclous Substances that are generally recogrized to
be appropriate to normzt residentlal uses ans to maintenance of the Property.

Barrower shail promptly give i.ender writ zn notice of any investigation, clairn, demand, lawsuit or other action by
any gavernmental cr regjulatory agency or pr/ate party irveiving the Proparty and any Hazardous Substance or
Ermironmental Law of which Barrower has actua! knowledge. 1f Borrower leams, or is notified by ariy governmental or
regulatory authority, that any removal or othe: remediation of any Hazardous $ubstance affecting the Property is
necessary, Borrowar shall promptly take all necessary remudial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazerdolk: Substances” are those substences defined as toxic or hazardous
suhstances by Environmental Law and the following subst:inces: gasoline, kerosene, other flammable or toxic
pezioleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in this ps ‘agraph 20, “Einvironmental Law” rmeans federal laws and laws of the
jurisdiction where tihe Property is located thar; relate to health, safety or environmentai protection.

NON-UNIFOR!A COVENANTS, Borrowarand Lender further covenarit and agree as follows:

21. Acceleration; Remedies. Lendar ¢ hall give notite to [Borrower prior to accelergtion following Bomower's
breach of any covenat or agreernent In th is Security instrument {ut not prior fo aiccolevation untler paragraph
17 unless applicalle luw provides otherwite). The notite shail gpecify: (2) the default; (b) the action reguired to
cure the default; (¢) & date, not less than 39 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure lo cure the difault ¢n o belore the date spocified in the notice may
result In acceleration of the sumas secured by this Security Insirument and sale of the Property. The natice shall
surther inform Borrower of the right to reinatate after acteleration and the right to bring a court aclion {i¢ assert
she non-existence of a default or any other defense of Biomrowar to acceleration and sale. if the default iis not
sured on or before the date specified in tha notice, Lendler &1 ie option may reguire immediatz paynsent in full of
2l sums secured by this Security Instrumcnt without fuither demand and may invoke the poveer of sale and any
other remadies purmiited by applicate levv. Lender shall be entitled to collect all expenses incumed in pursuing
"1h§; resm;eiies providec! in this paragraph 21, including, hut net limited %0, reasonable attorneys’ fees and costs of
1itle evidence.

1 Lender involes the power 0f sale, Lender shali eveciute or cause Trustee to exetute a written notice of the
sccusrence of an avent of defaull and of Lunder's slection to causs the Property to be sold and shall cause such
notice to be recorder! in each county in wiiich any panl if the Proparty is located. Lender or Trustee shall give
notice of sale in the manner prescriced by applicable luw to IZorrower and 1o cther persons prescribed by
appiicable law. After the time requires by applicable luw, Trustee, withoul dermand on Borrower, ghaii gell the
Proparty at public: auction to the highest tidder at tho time and place and Lnder the terms designated in the
notice of 3ais in ¢nie of more purcels and in any order T'Tustes determines, Trustee may postpons sale of gl or
any parcsl of the Propierty by public anno.ingement it the time snd place of any previousiy scheduled sale.

Lander ¢r its designai may perchese the roperty el any sale.
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: ’Emsme simall delt vertome pur«.hasar’lrﬂjtee sdead ¢ mve:y: Q e Frog W wﬂ!inui any (,ovemmt or
wargnty, expressed o implied. . Th recuﬁilz in the Trusted's deid ¢ . prima facie evidence of the, mﬁh of
he stideimenis madb thersin. Trusies shall siply the proe 2ds ¢ the saie in the icliowing crder: (@) t0 all
cxpivsen of the sale; Inchuding, but ot it te, reazonabite Tr: istee’s and gilomeyy” fees; (B to all sums
sacurad by this Seeurity Instrument; and ()3 1y excessic he | pursoe or pareans logadly entitlsd to i,

29, Hesonvevance. Lipon paymient of sl sirmns secured ty this oevur‘r?y Instriment, Lencer shall request Trustee
o recomvey the Proparty and shall suriender ths Securlty Insiiument and-all netes svidencing debt secured by this
Sscurty Instrument to Trustee. Trustee shall revorvey the r’n\perty without warraiity and with out charge to the person
ar persors legally entilled to it. Such person or | igreons shall (lay any recordation sosts.

23, Substitute Trustee. Lender may from I'ma to timaeieinove Trustee and eppoint a suctessor trustes to any
Trustes appointed herpunder. Without convayas e of the Prop: wrty, the suiccessor | rustee shall succeed to all the title,
nower and duties confarred upon Trustes hey eh and by appliciable law.

24. Attorneys’ Fres. As used inthis 52 cunty Instrumerr .and irythe Mote, at )‘neys Jees” shall include any
attornays' fees awarded by an appeflate coust. :

25. Riders to this Security Instrumers,

f ong 6r more riders are executed by Borrowsr end ieccrded oget hrr with this Sacurity instrument, the covenants and
agreement, ¢f each stich rider shail be: incorpor:ted into and Jhail amend and supplement the: covenants arid
agreemnents of this Sa.:um:y Instrument as If the I'der {s) were a:part ¢f this: Security instrument. [Check applicable

bOX(E]Adjustab le Raty Rider [ ]Concfnminium Ridiar 14 Family Ricler
Llaraduated Payment Rider {Iptanned Un.L Developmient Rider Dﬂiweekiy Payment Rider
[_IBaticon Rider [ ]Rute Imp.'o' |=menl Ridar LiSecord Home Rider
‘D Orheris) fspacify] - T
V SIGNING BELIOW, Borrower at cnp'ts an: l agrees to tl" ] terme. ancl covenants cantained in this Security
Instrume':t and in any rider(s) execuled by Boni:aver and raf‘(.n:ied \mth it. B
Witnesses: . ; P ')

. /
Z;

o ¢y
L \L tegdh 7 1C et
‘Jq’s'bp”n L7 Rogers 4

()2 (A e fg ’%90-'@" Atz {Seal)

a}*@n B. Rogers L ¢/ “Hosrwer

.- (Seal)
-Homrower

.- {Seal)
“3onower
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Onthis %™ day of i%aﬁ;t.;s?" H f pnrsonaxyappaared 'he abewne named

Joseph L. Roger‘, and Karen B, F\OQElS }
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