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'xms DEED OF TI{UQT (" ecurity fnsun!néaiif') js made @n P

. The grantor is. -
Ferm_l.n Pemi_Rmmirez and Linda

'("Bcnuwtr") The trusiss is
R Jliam L. Sisemore

("’I‘m;u,c 1 ”‘hc be:n..ﬁmary is ‘ ' P '
.. Klamath Fivst. Federal Saving; and Lca A:,dm laticn ‘ s
which is organized and v:ustmg snder tie Jaws of iihe . Uni *erj Staj tvs of Amexi ca e ) L and who's_c
.lddrq:s 82943 South Sdxth Strest Klemath Frlils, lOregon 71603 '

, S ) ("I.cnde:r") iorrowe' owes Lender the, pnn,n al sum of
Forty-six Thousand Eight H’ut:dj:ed and NO,J-LOO‘ R

] i E Dullars (U 46,800.00 ).
This. debt is cvidenced! by Borrowni’s note dm:d the same ‘dat s this Securily Instmmcnt ("Note"), which provides for
'nomhl,'p:ymvms with the full debt, if not paid eesier, due and .e/abk Cr  September ':g_’ 2028
‘This Szcurity Instrument secures to Lender: () the repayment. of the debst evidenced by the Note, with interest, and all rcncwa}s
cxtensions and modificstions; of the Note; (b) the: [ tyment of all ¢ther sums, with: intersst, advinced under paragraph 7 1c protect
the security of this Security Instrumerit; and (£) tlic performanct of Borrower’s covenants and agreements under this Sccurity

Instnnent and the Note; and (d) the repayment' > any (aturé adv.mcss with interest Lhcrc:m made to Borrower by Lender
pursuant i the paragraph below ("Foture Advances ™),

'FUUTURE ADVANCES, Upon request ta Roé-ower, u:ndcr .n Lo ncicra 3 oplion. prior to full reconveyance ol the progcrly by
Trustes to Boirower, may makc Fulure Advances .3 Borrower. ‘luch Future: Advancal, with interest therecn, shall be secured by
this Deed of Trust when evidenced by promisscry . notes Slalu"g that s3id. neites dra weured hereby. Fer this purpose; Borrower
mwccably grants and ¢onveys to Trusles, in trust with powkr of tle,: th:, fcllowvlg dm Sribed prcpcrt) lecated in.

Klam; xt.h Cotinty, Orcmn‘

to t:hc cfficuﬂ plat tharenf
‘.“h County, Oregon._.

v‘i

which hag the address of . ¢ 5329 R»a:'Llruad‘ venue - blali’x ‘ ‘ '1. {Strzet, Ciyl,
Oregan 97632 . ; 4; . [ZipCode ("Pmp'rt/ A(!d'&.s") jY

TOGETHER WITH aI the improvements 1w or hcrcafu ' cru,u +d on the rrop rty, anc a]l caseraenls, appurlerances, and
fiztares now or hereafller a part of the property, Al replacements and additions shall z 150 be covered by this Sceurity Instrument.
All of the foregeing is refered to in this Secunity b strument as thi "Property.”

BORRCWER COVEMANTS that Borrowes is lawlully scived of ithe estate herchy conw.yul and has the right o grant and
convey the Property and that the Property is uncnc.imbered, except for encumbrances of record; Bosrower warrants and will defend
gcncmliy the title to the Propezrty against all claimy ind demands, subject io-any encambrances of record.

THIS SECURITY INSTRUMENT combine; uniform cavémnisfor natonai ase and ron-uniform covenants with limited
variations by jurisdiction te constitute o unifcrm s:cariiy instrument coviring real property.

UNIFORM COVENANTS. Borrawer and Leader covenant und agree as follows:

1, Payment of Principal and Intercst; 1 epayment azid Late Charges. Be uro‘vcr shall prompily pay when duc the
prmcm..l of and intercest. on the debt evidenced by the Note and any prepayment and lat charges duc under the Koie.

Z. Funds for Taxes and Insurance. Subjectio ar)pacnblc laiw o 10 a writicn waiver by Lender, Borroweer shal pay @ Lender
on the day monthly payments arc due under the Mote, until the. Note iy paid in full, 2 sum (“Fends™} cqual to one-twelfth of fa)
yearly taxes and assessments which may auain prisrity over this Security Instrumient as a licn gn the Pmncn v; {b) vearly 1zaschold
paymgats or ground rents on the Fropcriy il any: (c) yearly. hivtard oF property insurance premiums; {d) yc‘u'l) ﬂoad thsurance
premiams, it any; (¢) yearly mortgage insurance piremiums, if an)' andl (1) any sums [ayvable by Borrower te Lender, in accordance
with the provisions of puragraph 8, in ficu of the p«\ym(,mcf marigags ibsurance premiums. Thise items are catled "Escrow liems.”
Lcndn'r may. ut any tine, cc:llu:z and boid Funds | fian ‘moum nd 1o/ c‘t,ecd the maxiraem nmmml a lerder for a fedsratly related
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Eh , Lenter may, it anyy time, coliéit and i 4 Funds i o 2jnouni)s ceegiiae d
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*in accerdiics with applieabile T, SRR E S o P
L TheFunds shall be held in)on instiltion whose d:posits are ing deral egency, instrimentaiity, or enity (including
Lender, i Lenter is such o0 institution) orin any Federd Home Lopa Lader shail tpoly the Fands to pay the Secrow ltams,
LLender mity not chacge Borrovair for holdirg and ap :lying.the Fur.ds, annually anulyzie; the esurow acccunt, or verifving the
Eserow Hems; unless Lender pays Borrower inlercat:on. the Fanés lind applicadle law poamits Lender to make such 2 cha-ge.
Howszver, lerider may reqiire Horrower 15 pay & ont time chargy {or an’ independant 1on estate tax reporting service used by
iLender in coninection wiih this loan, unless npplicabic. law provides othénvise, Unliss o agreament is made or applicable law
requires inlerest (o be paid, Lendsr shall rot be raqui-sd to pay Eortower any inlersst or carnings or the Funds. Earrower and
Lender may agree in writing, however, thal interest skl be paid on tfie Funds. Leader shail give to Berrower, without chawge, an
annual secounting of the Funds, showing cridits and tlebiis 10 the Fuinds and thet purpose for which each debit 1o the Funds was
made. Tae Funds are pledged as additioral sceurity for ull sums secureid by thiis Security Instrument,’

If the Funds held by Lande: exceed the amounts {armitted to be held by applicable kv, Lender shall account to Borrower for
the ¢xcess Funds in accordince with the reguirements of applicable Iaw. If the amount of the Funds heid by Lender at any ume is
not sufficient 1o pay the Escrow ltems when due, Lendur may so notily Bonowar in writiag, and, in such case Eorower shail pay
to Lender the amount necessary 10 make up the deficicney. Borrower dhall riake up the deficiency in no more than twelve monthly
payments, it Lender’s soie dliscretion. ) :

Updn payment in {ull of all sums secured by this Security Instriiment, Lender shell prompty refund to Borrower any Funds
feld by Lender. I, under paragvaph 21, Lender shall iicquire of sol the Property, Lender, prior to the acquisition or sale of the
Proparty, shall apply any Funds held by Lender at it s tivae of. acquisition’ or sale as a ¢xedit agains: the sums secured by this
Seeurity Instrument, { -

3. Application of Payments, Unless applicable Juw provices otlierwist, all payments received by Lender under paragraphs 1
ang 2 shall be applicd: first, 1o any prepayment charge: due under thi Note; second, to arnounts payab'e under paragraph 2: third,
10 itserest dues fourth, to principit due; and lust, (o any’ ate charges due under the Note.

4, Charges; Liens. Lorrower shall pay all 1axsy, assessments charges, fines and impositions attributable o the Property
which may atizin priority over this Security [nstruraen:, and ieaschold! payments or ground rents, if any, Borrower shall pay tiese
oblizations in the manner proviced in paragraph 2, or € not paid in that mznner, Borrowe- shall pay tiem en time dirsctly to the
person owed payment. Borrower shall proraptly furd'sh to Lendar alt notices of amoun's to be paid under this paragraph. If
Bor-swer makes these paymients directly, Borrowes she'l prompily furnish lo'Leader receipts evidensing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Insrument unless Borrower: (a) agrees in
writing to the payent of the obligation secured by the lien in 2 manr.ir acceptable to Lender; (o) contests in goed faith the lien by,
ar defends against enforcament of the lien in, legal proscedings which in the Lender's opinion operate (0 prevent the enforcernent
of the lien; or (¢} secures {rom the holder of the lien an agreement iatisfactory to Lender subordinating the lien to this Sacurity
instrument. If Lender determines that eny part of the Property is subject to a lien whick may atiin priority over
Inswument, Lender may give Borrower a notice identifying the lier, Borrgwes shall satisly the lien or take one or
actions set forth atove within 10 days of the giving of notice, . ‘

5. Huunrd or Properly Insurance. Edrrower skull keep the imjiroveniznts now exidting or hercafter erecied on the Property
insured ngainst loss by fire, harards included within: ihe terrn “sxiended coverage” and sny other mzards, ircluding flasds or
fiooding, for which Lender requires insurance. This insurance shall e mzirrained in the amounts and for the periods that Lender
requires. The insurance cartier providing Uie insurence shall be chostm by Borroiver subject to Lerder's approval wiich shall not
be wnrcasenadly withheld, If Borrower [ails t¢ maitain coveraye. described above, Lender may, at Leader's eption, obitain
coverage k protect Lender's rights in the Property in si:cordance with paragroph 7. .

Al insuranee policies and rencwals shall be aceeptable to Lander and shall include 2 standarc mortgags ciause. Lender shall
have the right o hold the piolicies and rencwals. 1f Lender requires, Borrower shall promply give: to Leader all recsipts of paid
prereiums and reacwal notices. In the sveat of loss, Betrower shali give promot notice o the insurance carrier and Lender. "ender
may make proof of loss if not mide promp:ly by Borry wer, : Do )

Unless Lender and Borrgwier otherwise agree in writing, insustince ‘procceds shall bt applied to restoration or repair of the
Property damaged, if the restoration or repair is cconpmicaily feacit’e and Lender’s seeurily is nol lessened., If the restoration or
repiir is not cconomically feasible or Lender's sccurkiy would be lessened, the insurance proceeds shall be applicd to the sums

scerred by this Sccurily Instrument, whether or no then due, witlh any excess paid 10 Borrower. I Berrower abandens the
Property, or dots not answer within 30 days a notice ‘from Lendsor that the insurance carrier has offered 10 seutle o claim, then
Lenzier muy collect the insurance proceeds, lender mi y use the protteds 1o repair or resicre the Property or to pay sums sceured
by this Security Instrument, wheder or not then due, 7' ie 30-day peridd will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any cpjflicatior of proceeds 1o principal shall not extend or postpone
ihe due date of the monthily payments referred 10 in piiagraphs 1 and'2 or change the mount of ths payments. if under paragraph
21 the Property is acquired by Lender, Borrower's: right to any inthrance pelicies and jrocéeds resulting from demage to the
Property prioy 1o the acquisition shall pass (o Lender ‘o the extent of the sums secured by this Seeurity Instrument immediantely
prior (o the &equisition, S ‘

6. Oceupancy, Presey vation, Maintenance and; Profection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cciupy, estiblish, and use the Propeny as Bormower't principal residence within sixty days after the execation of
this Sceurity Instrument anel shall continue 1 octupy the Property. as Borrower's principal residence for at least one, year alter the
due of occupancy, unless Lender otherwise agrees in writing, which censent shall not be unrecasonably withheld, or unless
exicnuating circumstances exist which are beyond Bot:ower's conlrols Borrewer shail not. destroy, Jamage or impair the Property,
ullow the Property to deteriorsle, or commit wasie on the Froperty, Borrower shall be in defoult if any forlciture action or
procaeding, whether eivil or eriminal, is begun that 1n Lenders good faith judgment coul:d result in forfeiture of the Property or
utherwise materially impair the lien created by this Seaurizy Instrument or Jender's security interest, Borrower may curc such a
defeult and reinstate, as provided in parageaph 18, o causiag the tiction or proceecing 1o be dismissed with 2 ruling that, in
Lender’s good faith dewermination, precludes forfeiut: of the Bomrovier's interasi in the Property or other miaterial impairment of
the lien eecated by this Security Instrumen: or Lender's: security interist, Berrower shall 1o be in defiult if Borrowsr, during the
lour: appication process, gave materially falve oe inact wate inforatation or $tatensents 10 Londer {or faled 10 provide Lender with
any maferial information) in. connection with the foun evidenced by the: Now, includirg, but not limited to, representations
conserning, Barrower's oceupancy of the Praperty as ¢ principal resizlnee. I this Security [nstument is on u leaschold, Rarrower
shall comply with ail the provisions of the lease. If Barrower nequires fe6 title 1o the Propurly, the lzasehold and the fec title shall
not merge unless Lender ageces lo the merger in writing, ;

7. Protection of Lencler’s Rights in the Propet:y. If Borcower (ails 1o perform the, covenants and agreements contained in
this Sccurity Instrument, or there is a legal prosceding that may: siginificaidy affsct Lender's rights in the Property (such as &
proceeding, in bankrupiey, wrobate, for condumnation or forfeitere or to erfuree Inws oo repulations), then Lender may do and pay
for whatever is necessary 16 prétect the valiic of the Vroperty and Linder's rights in the voperty. Lender's actions may include
.paying ony sums sccured by a fien which has priciity over .this diecurily Instrament, ‘ppearing in caurt, naying reasonable
‘auq;ncy;s" J’tlcs any} entering on'the Proparay lg.u make ripairs, Alikougl|Lender may aks act or under this parsgrzph 7, Leader coes
‘ROt have 1 do so, ; , R R o : ‘
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£ figeeph 7 shalithitonie tlosed ilkbtd Biirrower ‘seeured by Thi x::ggarii. :
: e i thet terms ¢l flaymeht, Hise sl shall! bewr interest frany! the!
dishursdeignt ot the Note e drd shall be. pif {inieresy, ubo rotey frods Lender {o Barrolver fequesting pryment. -
£ 7h Hitzard Insarsinde Warning. ;i‘ni?, fess yebi) {the "Baroukr®) tovide g, (e “Lendir): with evidence of insurance |
i egeragt Bs vequired by tur gontract or logn dipredent, Lendet njny phqshass isarance al Bamravier's expense 16 pratect the
© Lender’s intérest. This issurande may, but teetd not;lso protect ihl Bomower's intsrest, If the Lollateral becomes damaged, the
- corverage the Lender purchased may not pay any cldi Homrower mikes o any claim made against the Borrower. Horrower may
later cenedt this coverage by praviding evidinca that Horrower had ofjlained, properly cavarage elsawhere,
The Borrower is responsibic for cost of any inglitance purching:id by Lender, The cont of this insurance may B¢ sdded to your
- goatract ¢ Inan balance. [f the cost is addled 1o the ¢4 wract or Joan Hidance, the interest raie on the underlying contenct ar foan will
aply o this added amount. 1iffective dats of covd-age may be e dete the-Borrower's prier soverage lapsed or the date the
Borrowet fatled 10 provide proof of coverage. : C oy

“The coverage Lender purchases may be conside tably more: c.xlgcnsivu thor insurance the Borrower can obiain on Borrower’s
own and may not satisfy the n2ed for property damaje coverage or other mandatory linbility insurance requirements imposzd by
apgiicable law, ‘

P 8. Mortgage Insurnince, If Lender mquired mertgage insuranige as # condition of making the loan sccured by this Sceurity
Instrurnent, Borrower shndt pdy the premiums reqiired to maintin the morigage intvrance i effect. 1f, for any rcason, the
moertgage insurance coverage requived by Lender ly:ses or ceases 1o be in effeet, Borewer shall pay the premiums raquired to
obtain covernge substantinlly cquivaient (9 the merlgnge insurance previously in effeet, 14 a cost substantiaily cquivaicnt 1 the cost
10 Borrower of the mortgnge insurance previously in cffect, from an altersie morgage hisurer approved by Lender. if substantally
equivalest merpage insurince coverage is not avaiiahle, Borrowar thall pay to Leader cach month a sum cqual to one-twelfth of
the yearly mortgage insuiance premium being paid:by Borrower twhen the insurance ceverage lapsed or ceased 10 be in effect.
Leader will nccept, use and retiin thess payments as 1 loss reserve in ficy of mortgage insurance. Loss: reserve payments imay
no fonger be required, at the pption of Leader, if norigage insurince coverage (in the amount and for the period that Lender
requiresy provided by an insurer approved by Lender again becetrs available and is obiained. Borrower shall pay the premiums
reruirst 1o maintain mortage insurance ineffect, or o provide a lods reserve, uatil the requirement for mortgege insurancs ends in
accordance with any wriltn agreement between Bortower and Leadpr or applicable law,

9. lnspection. Lender 0 its agent may make ressonable criries upon and inspections of the Property. Lender shail give
Borrowet notice at the thie of or prior to an ingpeetita specifying rinsonable cause for the inspection.

10, Condemnation, The proceeds of any awird or claim lior danages, direct ¢r consejuential, in connesiion wih any
condemnatian or other taking of any part of the Fropurty, or for conveyance in lieu of condemnation, arce hereby assigned and shall
b paizd (v Lender. : . . :

In the cvent of a t0ial tiking of the Proparty, tlic proceeds shill b2 npplisd to the sums sccured by this Sccurity instrument,
whether or not then due, with finy excess paid 1o Bortower. In the civent of a partial tiking of the'Property in which the fair market
value of the Property immediMely before the wking is cqual to oc grestor than the ambunt of the sums secured by this Sceurity
Instrumzat immediately Defote the aking, unless Lorrower and Lender otherwise agree in writing, the sums sccured by this
Sceurlty Ingtrument shall be reduced by the amount ¢ f the procesds: mulipilicd by the following fraction: £a) the total amount of the
sums seured irnmcdiu!cily before the iaciag, divide:d by (b) the falr morket value of the Property immediately before the tiking.
Any dalancs shall be paid w-Borrower. [n the eveat of a parlial wking of the Proparty in which the fair market valuc of the
Properyy immicdintely before the taking is less thanidie smount of the sums scoured iramediately tefore the taking, unless Beorrowsr
and Lender otherwise agree in writiag or unless applicable law dtherwise provides, the proceeds shall be applicd to the suins
sccurst by this Sceurity Instrument whether of notthe sumes are then duc, ; :

If the Property is abandpned by Borrower, ot if, alier actice' by Lender 16 Borower that-the condemrior offers to make an
award or seuds 2 claim {or darnages, Borrower fails 3 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procseds, ot its option, cither ti-restoration or vepair of the Property or (e the sums sscured by
this Sccurily Tastrument, whether or not then due. : ; Con

Uniless Lender and Borrdwer otherwise ageee in writing, any tpplicttion of proceads 10 prircipal shall not exiend or postpone
tre due date of the montily pilyments referred to in aragraphs 1 and 2 oz change the atnouit of éuch payments.

11, Borrower Not Felensed; Forbearance Ty Lender Not s Waiver, Extension of the titne for payment or modification of
emortization of the sums secured by this Scourily Jnstrument gran'id by Lender to any successer in interest of Borrower shall not
operale i release the linbilily of the originzl Berrower or Bor:bwer’s successors in interest. Lender shall not be required to
commence proceedings ngainst any successor in inlirest or refuse to extend time for payment or otherwise modily amor.ization of
ihe sunts sechred by this Seetirity Instrument by reason of any dentand minde by the original Botrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising -y right or rempdy shill not be a waiver of of preciude the exersise off any right
or remedy. ; :

12, Successors and Assigns Beound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shili bind and benefit the suscessors and dssigas of Lender and Borrdwer, subject to the pravisions of
noragraph 17, Borrower's covenants and agreest snte shail be joint and several. Any Bortowor who co-signs this Sceurity
instrurient but does nel execute the MNote: {a) is)o-sigaing thin Sccutity Instrumeni only to mortgage, grant and convey that
Bormawer's interest in the Property under the tenns of this Secutity Instrument; (b) is not personaliy obligated to pay the sums
secured by this Sceurily Instrument; ard (€) agreas that Lender and any other Borrower may zgree to extend, modify, forbear or
innke tny sccommedations with regard o the terms of this Securiy Instrament or e Npte without that Borrower's corsent.

13, Lean Charges, I the joan sceured by this Sezurity Inst:ument is subject 10 o law which sets maximum loan charges, and
that fnw is finally intempreted so thit the interest cr other toans sharges collected or 1o be collectud in cornection with the loan
sxeeed the permitted linvits, then: (o) any such loin charge shall be reduced by the amount necessary te reduce the churge to the
permitted limis; and (b) nny sums already coliceted from Borrowsr which exceeded permitied limits will be refuniled to Borrower.
Lendes miy chaose to make this refund by seduciry; the principai ewed under the Mote or by making a dircct payment o Borrower.
If a retund reduces principal, the reduction witl be treated as o partinl prepayment without any prepayment charge ander the Note,

14, Notices. Any notice to Borrower provide:! for in this Stcurity Insirument shall be given by delivering it or by mailing it
by firsi class mail unlcsy applicable law raquires ui of another miithod. The notice shall be directed o the Propecy Address or any
other atdress Borrower desijinates by notice o Lender, Any notize (o Linder shall be given by first class mail to Lender's address
stated ‘herein ar any other address Lender desigauniss by notice to Bormower, Any notive provided for in this Sccurity Instrument
shall b deemed to have been given to Borrowsr o Lender whea (jiven as provided in this paragraph.

15. Governing  Law; Severability, This Seccurity Insiruinent thaii be govened by [ederad faw and the faw of the
urigdiction in which the Property is lovated, In' the cvent thel any provision or clouse of this Security Instrument or the Note
zonflists with applicable law, such conflict shedl not affect other wrovisions of this Sceurity Instrument or the Note which can be
given effect without the conllicting pravision, To Uis end the provisions’of this Security Instrument and the Note s declared to be

sevitnile.

16. Borrower's Copy. Borrowee shall be givin one confaruied copy of the Note trd of this Seeurity Instrumeat,

17. Transfer of the Mroperty or n Benefieinl Interest in forrower. I all 02 any part of the Property or any interest in it is
sold or vansferred (or if & beneficial interest in Jlorrower i3 sold or transferved and Borrewer i not a nateral persen) without
Lardet's prior written sonsiot, Lender mnay, at its option, reqiind imyaddiate. paymert i full of all sums seeured by this Sceurity
Insirument. However, this ¢iption shall ot be excieissd by Linnders i dxercise: is peobinited By federad law as of the date of this
Security ingtrument, . . o T il S D DR A S S B R '
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T 16 Ban‘ower's Right te Reinstate, I Borowir ma: i cartain ¢on ¢ shitd have te right (o have enforcemint
of this Securiy Iasrument distentiiiued at-any i priot o the carlier oft days {or.such other pixiotl as applicable law may
spoeily for reinsteiment) befeo sale of the Preperty pus:iant t0.any pt [ sale contgina(i: in this' Sedurity Insirument; or (b)
entry of 2 judgmant enforcing this Security Instrument, %hiose condition: at Bomrower: (1) pays lender all sums which ther
would he diie under tis Secwity Tasudment and the Neis as if ap aceelerstiop hadl éceurred; (b) cutes tny defanlt of any other
covenntts or agreements; (¢} pays all expensos incurrcrt’ in enforeing ithis Seeurily Instrugnent, intluding, but not limited to,
reasonile auorneys’ fecs; and (d) tnkes such retion as ‘ender may tinsonnsly sequirs to aesure that the lien ¢ this Security
Instrument, Lender's rights in the Property mud Rorrowe's ohiigation (o pay fhe.sums secuzed by this Security Instrument shalt
¢ andd the ablizations tecured hereby shall remain

continte uachanged, Upon reinstatiment by Borrower, g Security Indtromed
futly eTective as'if a0 accelerntion had cecursed. Hosaver, this zight toreinstile shalt not apaly in the case of acceleration under

! shaltaroviidela petiod

ail surjis sscured by thisi Security
fy invoke'any retacdics permited oy

paragrph 17,

19, Sale of Note; Change of Loan Servicer. "The Mete or'a nartial interest in (e Note (together with this Security
Instruracnt) tnay be sold one or mors imes without priot notice 1o Borraiwer, A sale may resultin a change ir the eatity (known as
the: “Loan Scrvizer™) that colleets monthly payments dus under the Nole snd this Security Jrseument. Taers also may be ene ¢
more changes of the Loan Scrvicer unrelated (0 8 sale of the Note, If them is a ¢hange of the Loan Servicer, Bomower will be given
wiitten notice. of the change in accordance with parngeagl 14 above and applicrble law. The rotice will state the neme 2nd address
of the new Loan Servicer and the address to which payments should b:i maile; The notics witl also oontein any other informatcen
required by applicable law, ' :

36, Huzardous Substances. Borrower shail not tpuse or permit the presénce, use, disposal, storage, or release of any
Hivardous Substances on or in tha Property. Borrower sall not do, ncr allovs anyone clse to do, anything affecting the Property
{hat is in viclation of any Environmental Lavy, The prect Jing two seatenees snall not apply 10 the presence, use, or storage on the
Properiy of small guantities o Hazardous Substances that. arc generally recognized lo be appropriate 10 normal residential uses and
1o meanterante of the Properly. , j

Borrewer shall prompily give Lender vriten nolice of any invhstigation, claim, demand, lawsuit or cther actidn by any
governmental of regulatory agency or private party involving the Property and any Havardous Substance or Environmental Law of
Whick Borrower has actual knowledge. If Borower leems, or is notificd by, any governmoental or regulatory avthorily, that any
removal or other remediation of nny Hazardous Subsinnce affecting the Property is necessiry, Bonower shall promptiy take all
necessary femedial actions in accordance with Enviranm: nial Law, ' ‘

As used in this parageaph 20, "Hazardous Subgmnnees” -are those subs
Bnvironmental Law and the fellowing substances: pasoling, kerosene, other flammable or toxic pewoleum products, twixic
pesticides and herbizides, volatile solvents, materials coataining asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Eavironmenial Law” mears Sederal laws and laws «f the jurisdiction whe e the Property is located hat relate 1o
health, salesy or snvironmenial prdtection. : \ ‘

NON-INIFORM COVYENANTS. Borrawer and Lender further epvenant and agree as follows:

31, Anceloration; Remedies. Lender shall pive satice to Borroiver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrume at (but not priar to acceleration under paragraph 17 unless applicable
taw provides otherwise). The netice shalt specify: (1) the default; (b) the action required to cure the defauit; (c) 2 date, not
Tess than 30 days from the éate the notice is piven t¢ Boreower, by whicl the defauit must be cured; and (4) that failure to
cure the default on or befare the date specified in the: netice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shull further infirm Borrower of the right to reinstate after ncceleration
and the ripht to bring o court action to assert {he non-txistence of a default or any other defense of Borrower to
neceleration and sate. IF the Gefault is not cured or. or befare the date speeified in ‘the notice, Lender, at its option, may
require immediate payment in full of all surns securcd by this Sceuvity Instrurnent without further demand and may invoke
she power of sale and any other remedii¢s permilf:d by applicable Yaw. Lender shail be cutitled to collect all expenses
incerred in pursuing the vemedies provided in this saragraph 2); including, but not limited to, reasonable attorneys’ fees
and cosis of title evidence, i : :

If Lender invokes the power of sale, Lender shall exccutt or cause Trustes to eyecute a swritten notice of the
pecurrence of an event of defnuit and of Lender's ¢ setion to cause the Yreperty to be sold and shall cause such notice to be
recorded in oach county in which any part of the Property is Yucated. Lender or Trustee shail give notice of sale in the
manner preseribed by applicable faw to Borvower anid o other persons prescribed by npplicaile lnw. After the time
required by npplicable {aw, Trustee, without demand on Bovrower, sunil seli the Property at public auction to the highest
bidder st the fime and place and under the terms Cesignated in the notice of sale in cne or more parcels and in any order
‘Prustee determines. Trugice may postpen: sale of il or any pavedt of thiz Property by public announcement at the time and
place of any previously scheduled sale. Lender or il designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trusfie's deed conveying the Property sithout any covenant or warraaty,
expressed or implied, The reclials in the Trustee’s deed shall be prima facie evidenco of the truth of the statements made
¢herein. Trustee shall apply the proceeds of the sal in the following crder: (a) to all expenses of the sale, including, but not
fimited Lo, rensonable Trostee's and attorneys’ fecs; (b)Y to oY sums secared by this Security Instrument; and (c) any excess
1o :he person or persons legally entitled to it. : :

22. Reconveyance. Upon payment of all sums vacured by this Seeurily Instrurnent. Lender shall request Truste to reeenvey
the Propeny and shalt suirender this Security Instrinent and ail riptes evidencing debi secured by this Security Instrument to
Trustee. Trustee shall reconvey the Propery withord wamenty for i fes of not less thar: $5.00 lo the person or persons legally
entitled 10 it. Such person or persons shall pay any retordation cosis. | : ! !

21, Substifute Trustee. Lender may, from e 0 Gme, rertove Trustee and appoint a succsssor trustee 0 any Trustee

appointed hereunder, Wiihout conveyance of the Pruperty, the successormstee sheli succeed 1o all the title, power and duties
corferredd upon Toustee hescin ind by spplicable Taw. : o : ‘

24, Afiorneys’ Fees. As tised in this Security: Instr
awarded by an appellate court. :

-5, Riders to this Hecurity Instrument, 1f or:3 or more zidurs are executed by Borrewer and recorded together with this

Sccurity Instrument, the covenants and agicCcmznts: ¢ * each such. ricler shalt be incorporaisd into and shall amend and supplament
the covenants and agreements of this Security Instrument as il the riter(s) vere a part of this Security Instrument.
{Cacck npplicable box(zs)} L [ : N :
L] Adjustsile Rato Rider - Condominivm ftider )1« Fanily Rider
Ll_.q.Gr.adumcd Pavment Rider __1lanned Unit Dvelopment Rider . Biweekly Payment Rider
: | =

tances defined as toxic or hazardous subslances by

ment and in the Note, "atiomeys® fees” shal include any atiorneys” fees

t alloon Rider fate Improverant Rider [ Seond Home Rider
71 va Rider Cithes(s) (spesi’y)
“UNDER OREGON LAW, MOST AGRIEMENTS, PROMISES !ND COMMITMENTS MADE' BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONUURNING LORNS AND OTHER CREEDIT BEXIENSION WHICH
ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEAOLD PURPOSES CR SECURED SOLELY BY THE
ZORROWER'S RESIDENCE MUST BE IN WRIIING, BXPRJISS CONSIDERN JON AND EE SIGNED
£Y US TO B ENFORCEABLE." B SR R : Co
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i erwuer

(Seal)

-Borrower

(Seal)

-Borrower,
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