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OF TRUST

DIED

THIS DEED OF TRUST ("Security Trstrument') is madc o

b

}

. AUGUST 5, 1998
DELMER ‘E. MIL;:ER AND NAKCY L. MILLER, H&W

. Thae grantor is
("Berruwer™. The trusiccis . WILLLAM L. SI‘EMORL N

("Tristee™). The beneficiery is KLAMATH FIRS! FEDERAL si;wmfcs & LOAN ASSOCTATION

which is organized and emisting under the laws of ~ THE UNITED STATES OF ASRICA

LT , : . and whose
address is 2300 MADISON STREET, KLANATEL FALLS, OREGON 976G3 |

£XGEVER H \ND F IDRED & MO L100% % : A

‘)F JENTY THOUSAND FIVE HUNDRED & : l‘ 0/100% : : Dollars (U.S. $ 70,500.0% 3.
“This debt is evidencedl by Borrower's nolc gaied the samic idate us Lhis Sccurity. Instriment ("Note*), which provides fo
mondly paymeats, wiih the {ult debt, if not paid ezvlier, due and flayable on SEPTEMBER 1, 2028 .
“This Sccurity Instrumen| secures to Lencler: (a) thit repaymeat of the debt cvidensed by the Notc, with inierest, and all rencwals,
tatensians and modifications of the Nule; (b) the [ayment of all <ither sums, with intercst, advanced under paragraph 7 to protect
Ihe seenrity of this Sccurity idnstrument; and (e) the performance of Borrower's covanants and agreements under this Sccurity
Insteument: and the Nete; and (3) the repayment. of any fulure advances, with interost thereon, made to Borrower by Lender
pursuant @ the paragraph below (“Future Advances™), il ‘

FUTURE ADVANCES. Upon request o Boawer, Lender, it Lentlers™s option prior to full rzconveyance of the property by
“Trusiee 1o Borrower, ray mike Futare Advances 113 Borrowier. Such Fulure Advinces, with inicrest thereen, shall be scieured by
this Deed of Trust when evideacsd by promissorj notes stating ihat said noiles are secured herchy, For this purposs, Borrower
irrevaenbly grants and conveys 1o Truskse, in irust, ' oath power of dale, the: fellbwing deseribesd property focated ia

- RLAMATH County, Oregon: : ; , ;

LOT i IN BLOCK 4 OF LRACT NO. 1036, SECOND FDRITION TO VALLEY VIEW, ACCORDING To ,
THE OFFICIAL PLAYT THEREOF ON FILE TTHE OFPIGE OF THE COUNT'! CLEEK OF KLAMATE CounTy,

ST

.

which fas the address of 2004 AROLINE! STREET, KUAMATE FALLS

IStseet, City),
Omegon 97603 iZip Code} | ("Property Address");

“TOGETHER WITH all the improvements aow or hereafier! crectad on. the property, aad all caseracnis, appuricnances, and
fixtures now ot hereafier a past of the propetty. Al rcplaccmcn!:;!and additions shull also be covered by this Sccurity Instrument.
A of the foregoing is refeered to in this Security It strumnent. a5 the "Proporty.” §

BORROWER COVENANTS that Borrower:is lawfully scised of the esiate herghy canveyed and has the right to grant and
convey the Properly and' that the Propeity is uncnct. mbered, excepl: for encumbrances of record. Borrower warraats and will defend
generally the Gile 1o the Propaerty against all claimmsnd demands, subject to iy encumbrances of record.

THIS SECURITY INSTRUMENT conibines’ uniform covenants for national uss and non-uniform covenants with limited
arisiions by jurisdiction lo constitute a uniform security instrument covering real property,

UNIFCRM COVENANTS, Borrewer and Lesder covenant ind agree as follorws:

‘L. Payment of Trincipal and lnterest; Prepayment and Late Charges. Barrower shail prompily pay when dus the
principal of and interes: on the debt evidenced by thie Note und anyt prepayment and lag charges duc under the Note.

2. Funds for Taxes and Insurance. Sulsject 10 applicable la'i or W a wrilten waiver by Londer, Borrower shall pay w0 Lender
on the day moathly payments are duc under the v ste, until the ot is'paid in full, 2 sum ("Funds™) equal to cac-tvelfth of: ¢a)
eardy laxes and assessments which may atain prissity over this Siecurity Instrument 2 a lica on the Property: (i) yearly leaschaldg
payrenis or ground rerts osi the Proparly, i eny; (¢} yearly. harard oriprapesty insusance premivms: {d) yearly flood insurance
premiums, if any; (¢) yexly inortgage insurance premiums, if anyand () any sums payable by Borrower to Lender, in sccordance
with the provisions of paragraph §, is licu of the plmmcat of mortjage insurarice premiums. These 'ems arc catled "Escrow liems.”
Leader may, al any ime, collcct and holil Funds in'an. amountnolto exteed the maxinum amount a fender for a federally related

i
i
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("Lender™), Rorrowtr owes Lender the principad sum of
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ibrigade one .t_n_ay wequireifor ] rOW ACL1 Uinl ihe federid R iettiomet
- anentietl Srom 1ime 10 tm US.C. Sekiton ‘2601 -¢ideq. ("RESPA", unlis ' that ap
o ;anyount. B s, Leader may, filany: time, colleel and Hokt s i ad arfjount Lot K s lesser
¢ e amounk of Funds duc o e bilsis of curieht data anttirehsonable calimates
in acdontaric: with epplicablé faw.: (RIS R S
T Funds shall be helklin an institution whose de
Leader, if Leader is such an jnstinsion) or in uny Feders! Home Loai Hanic, Lender shall apply the Funds to pay the Escrow ltems,
Lender may nol charge Borrower' for holding and apl)iying the Fumds, spnoally ‘analyzirig the escrow’ account, or verifving the
Lyerowr licms, unless Leaddr pays Bomower:interest:¢ 1 the Funds and appiicable Jaw permils Lender to make such a charge.,
Hewever, Lender inay require Bomrower o pay @ one:dme charge fdr an independent real estaic tax reporting service used by
Lender inccannection with {his loan, unless ipplicable law provides btherwise. Unless an agreemant is made or applicable faw

reyuires iaterest to be paid, lender shall not be required to pay Bonower any interest ar sarnings on the Funds, Borrower and
Leades may agree in writing, however, that interest shiy { be paid oo & Funds, Lender shall give ¢ Borrower, without charpe, an
annazl accounting of the Funds, showing credits and «(:bits to the Funds andl the purpose. “or which cach debit to the Funds was
matle. The Funds arc pledged as additional sceurity for 11 sums secured by ‘this Security Instrument.’

. if the Funds held by Lender exceed the amounts prrmitled (o be held by applicable law, Lender shall account to Borrower for
ie'eancess Funds in accordarce with the requirements 2 agplicable kv, I Uic amount of the Funds held by Lender at any dme is

not sufficient o pay the Escrow Items when ¢lug, Lender may so notify Borrower in writing, and, in sush case Borrower shall pay
to Leader the amount necessiry 10 make up e deficicnly, Borrower shall mike vp the deficiency in ne: more than twclve monthly
paymeals, al Lender's sole discrelion, : ‘ : "

- Upon paymert in full of all'sums secured by this Sceurity Insiniinent, Lender shall prompily refund 10 Borrower any Funds
beld by Leader. i, under puragraph 21, Lender shail sequire or sell ‘the Property, Lender, prior 1o the acquisition or sale of the
Property, stall apply any Funds heid by Leader at ti: Gme of acquisition’ or sale as a credit against the sums sccured by this
Sceurity Instrument. o : :

3. Application of Payments. Unless applictible It & provides otlicrwise, all payments' seceived by Lerder under parzgraphs 1
and 2 shali be applicd: firsl, 1o any prepayracnt charge: due under-the Note, second, to amounts payable under paragraph 23 third,
1 interest due; fourth, o principal due; and last, to any.fate charges due under the Mote.

4. Charges; Liens. Dorrower shall pay all taxes, assessments; charges, fines and impositions atiributable 1o the Property
which may atwin priority over this Sccurity Instrumen., and leaschold payments or groun reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, orif not paid in 1at manner, Borrowe r shall pay them an tme dircety to the
person cwed paymient. Borrower shall promptly fura’'sh 10 Leader ‘all notices of amunts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower sh: 1 promplly futiish ta Lender receipls evidercingy the pay menis.

Borrower shall prompdy discharge any lien which has priority over this Security Insirument uniess Borrower: (a) agrees in
wriling 2 the payment of the obligation sceured by the lien in a maankr acecpiable to Lender; (b) contesis in goad faith the lien by,
or defonds ngainst enforcement of the licn in, legal preceedings which i the Lender's opinion opcrate: to prevent the enlorcement
of th lien; or (¢} secures from the holder of the lier: an apreement satisfaciory 1o Lender subordinating the licn o this Scrurity
Instrument, I Lender determines that any part of the Property i$ €ibject 1o alien whichi may altain priority over Lhis Sccurity
Instrument, Leader may give Borrower a notice ideniifying the tien, Bomrower shali satisfy the lien or ke one or more of the
actioas sct forth above within 10 days of the giving of dotices | ; :

5. Hazard or Properly Insurance. Berrower sill keep the improvements now cxisting or hereafter crected on the Propesty
insurcd against loss by fire, hazards included withiri the term "cxidnded coverage” and any othier hazards, including floods or
Tloading, tor ‘which Lender requires insurgnce. This insurance shail He maintained in the sanounis and for e periods that Lender
requires. The insurance carvier providing the insumne: shall be chosen by Bemrower subject to Lender's approval which shall not
he unreascnably withheld, 1T Dorrower [afls o mejnlain covernge desciibed above, Lender may, at Lender's option, obtain
coverage o protect Lender”s rights in the Property in jccordance with pamgraph 7. : :

Allinsurance policics and rencwals sliall be acceptable to Len:ler and shall includé @ standard mortgage clause. Lender shail
kave the right io hold the policies and rencwals. Il Lender requires; Bortower shall promgty give o Lender ali receipts of paid
praminems and rencwal notices, I the event of loss, Barrower shal (ive prompt nolice to-the insurance carrier and Lender. Lender
may make proof of loss if rotmade promptly by Bonciwer, o '

Unless Lender and Borrower otherwise agree in writing, inserance procesds shall e applied o restoration or repair of the
Property damaged, if e restorition or repitic is ccoromically fenisilite ahd LenGer’s sceurity is not lessened. If the restoration or
repaic is nol ccoromically feasible or Lender’s secvr ty would be fessencd, the insurancs proceeds shall be applicd to the sums
seeurcd by this Sccurily Instrument, swhethier or not then due, with ‘any cxcess paid 10 Barrcwer. If Borrower abandons the
Property, or does not answer within 30 days a notic2 from Lendes that the insurance carrier his offered to settle a claim, then
Lerder may coliect the inssrance proceeds. Lender £y use the proceeds (0 repair of restore the! Property or 10 pay sums sccured
by tais Security Instrumeni, whitther or not then duc. ' he 30-day freriodiwili begin when the notice is given,

Unless Lendsr and Borrower otherwise agree in writing, any spplication of proceeds: to principal shall not extead or postpone
the due date of the monthly payments eferred 1o in giragraphs | and 2 orchange the amscunt of the payments. If uader paragraph

21 the Property is acquired by Lender, Barrower's right to any :nsusane policies and procesds resulting from damage to the

Property prior (o the acquisition shall pass to Lendsr to the extent of the sums secured by this! Sccurity Instrument iminediately
price to the acquisition. : :

arc Escrow llems of otherwise

“0sits are. insurd By a fedenal ageiicy instrdmentality, or crlity: (including

6. Orcupancy, Preservation, Mainlenance ari’ Protection ¥ the Property; Berrower’s Loan Applicalion; Leaschoids.
Borrower shall occupy, cstablish, and use the Proparty #5 Borrowel's principal residence within sixty days aflter the execution of
this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one year afiter the
daic of vccupancy, unless Lender otherwise agrees: in writing, which consent shall 1ot be unreasonably withheld, or unless
extenualing zircustances exisi which are beyond Borrower's conirol. Berrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit wasic on the Property. Borrower shall e in default if any forleiture aclion or
proceeding, whether civil or criminal, is begun that. » Lender’s giod faith judgmeet could result in forfeiture of the Property or
otherwise materiaily impair the licn crealed by this: Securily Instoument or Lender's sscurity inerest. Borrower may cure such a
defaule sad reinstate, as provided in paragraph 18, by causing e action or proceeling to be: dismissed with @ ruling that, in
Lender's good laith determination, preclucles forfeit re of the Bomower's interest in the Proparly or other material impairment of
the lien crealed by this Sceurity Instrument or Lendte's securily injerest. Rorrower shall alse belin ({cfx‘:ull. if Borrower, during :}x:
loan applicition process, gave materially falsc or ini.tcurate inforniation or stalements & Lender {or failed to provide Leader with
any material fnformation) in conncction with the’ loan cvidencell by the Note, including, bat rot Limited 1o, represemiations
cenecrning Bonrower’s oucupancy of the Proparty o a principal meyidenct, I this Security Instrument is on n leaschold, Borrower
shill comply with all the provisions of Gae lease. If Bomrower zeguires fes title 1o the Property, the Icaschold and the fee tille shali
not merpe unless Lendes agrees to the merger in wriling. ) ‘ ‘ :

7. Protection of Lender’s Righis in (he Property. 1F Borroiver fails 19 perfosm the covenants and agreomenis contained in
this Sccurily Instrument, or there is a legal proceding that ray sipnificantly affcct Londer'srights in the Propenty (such as a
procesding in bankruptey, prabate, for condemnativg or forfeiture br 1o enforee laws ¢r regulations), then Lender may do and pay
for whalever is necessary 1o protect theivatue of 1o Proporty an| Lendee's rights in the Propesty. Lender's acions may: include
paving iiny sums sccured byl a lien which has [riority over; this Sccprity Insttumehit; appearing in coust, paying reasonable

aitomeys® foes and entering on the Properly (6 maki repairs. Altho éig}i l«inder may takéiazton wader this paragraph 7, Leader docs
nat havei 10 da so. ? A N T o

taltlalis AL
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EInstrgiuént Unless Beriowe:

; ( | . ] g ‘ 1 me 51 from! {he: dae-'of
tisbursemiznt at'the Note, ratg zand shall 1y th interest, ohon ek m Leaderto BoTovier requdsting payseat. 0 -
; . Hzzard Insudanct Warning. U u, (the "Bortower avide s, i{the "Lender”) with! evidence: ol insurince
toverape us required By our| contract or loanag ; Hurchase insutance at Boirowar's expenss to proical the
Lender's interost, This! insurpnece may, bat noed iy, ol sravier's intetest. 1F he collacral becotaes domuged, the
covetage the Lender purchased may not pay ary ¢laim Borrowe:imaked of any claimi nade againd the Borrower. Borrower may
Luter cencel this coverags by providing evidence: ihint Berrower iy obtaired property coverage tlsewhere. :

i The Borrower is respansible for coist of any. frsurance puscizased by Lender. "The cost of this insernes may be added to your

contzact or loaw balance: 1f the cost is added to Uit contract or'ioiln balance, the intercst rate on the underlying coniract or loan wiil
apply 1o this added amount. Effcctive date of cfverage may b

s the date the Berrower's pror coverage lapsed or the date the
Lgrrower Tailed e provide proof of coverage. : o : .

The coverage Lender piurchases mity be considerably more sxpensive than insurimee the Borrower can obliin on Borrower's
own and may not satisly the nced for propérty dinage covemgs or other mandatory. Eability insurance resjuircments imposcd by
applicable. law, S : :

8. Merigage Insurance. If

. Lancler require! martgage ins:rance us a condition of making the loin sceurcd by this Sceurity
-Instzuzacrs, Borrower shall: pay the premiums mguired o maintain ic rporigege insurance in cffect. If, for any rcasom, the
morlgage insusance coverage required by Lender lapses or ceasits to be in cffcct, 3omrower, shall pay the premiums required to
obtain coverape substantially cquivalent to the morigage insurande previously in cffest, at a cost substantially cquivalent 1o the cest
10 Borrower of the morlgage insurance previousky in clfect, fromian allernate monigage insurcr approved by Leadler. If substantially
cquivalent mostgage insurarice coverage is nol aidlable, Borrovier shail pay 1o Lendor cach month a sum cqual to one-twelith of
the yearly morigage insurance premium being Taid by Borrowir when the insurarce coverage lapsed or ceased 1o be in cffect.
Lerder will accept, use and retain these paymentias a loss reserve in lieu of morigage insurance. Loss reserve payrenls may
wo fonger be required, at the option of Lender, ' morigage insurance coverage (in the amount and for the periad that Lender
requiras) provided by an insurer approved by Lsuder again boepsmes available and is obtined. Borrower shall pay the premivms
requized o maintain mortgage insurance in effect, or 10 provide 3 loss rascrve, uatil ths requirement for morlgage insurance cnds in

accordance with any written agrecraent between Dorrower an Lender ar applicable law. : : .

9, Inspection. Lender or iis agent may mmake reasonabis entrits upon and inspectior.s of e Praperty. Lender shall give
Bosrower noiice at the time of or prior 1o an inspestion specilyling reasinable cause fer the inspeclion,

10. Cendemnalion. The procecds of any award or claiin for: damages, dircet or conscquential, in conncclion with any
condemnation or other aking of any past of the Proparty, or fo: conveyance in licu of condemnaion, arc hierchy assigned and shall
be paid 1o Lender. : N

In the cveat of & lotal taking of the Property, the proceeds shall be applied to i sums sesurcd by this Sccurity Instrument,
wheilicr or not then due, with any cxcess paid o Borrawer. 1n the event of aparlialdaking of the. Property in which the fair market
value of the Properly immediately before the tiing is cqual 1 or greater than the zmouni of the sums sceured by this Sccurity
Instrument immediately bsfore the laking, unless Borrower ind Lender otherwise ageee inawriting, the sums sccurcd by this
Scourity Instrument shall be reduced by the amo ant of the provieds multiplicd by the fullowing (raction: (a) the total amount of the
sums sccurcd immediately: before the taking, divided by (b) tic faie market value of the Property immediately before the taking.
Aay balance shall be paid to Berrowier. In the cvéat of & pirtial Giking of tha Property in which the fair markel value of the
Proparty wnmediately before the taking is loss Uitk the amount of tic sums sccl

| : ired tromcdiaiely before the taking, unicss Borrowes
ard Lender otherwise agree in writing or unde:s applicable liw otherwise provides

, the proceeds shall be applicd to the sums
sccured by this Sccuridy Instrument whcther oraot the sums art; fien duc.

If the Property is aliandoned by Borrawur, or if, after netice by Lender 1o Borrower that the condemnor offers (o make an
award or seule a claira for dumages, Borroweribils to respond 1o Lenticr within 30 days after the date the notice is given, Londer is
autkarized 10 collect and apply the procecils, a4 its option, cithtiir to sestoration: or re pair of the Property or 1o the suims securcd by
1h:is Sccurity Instruinent, whether of not then duis T

Unless Lender and Dorrower cthierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dute of the Hoathly paymenis refemred i in paragraphs 1 and 2 or change the amount of such payments,

11. Barrower Neot Itelensed; Forbearante By Lender Not a Waiver, Extension of the tiine for payment or iacdilication of
amortization of tic sums sccured by this Sceutity Justrument firanted by Leader 10 any sucsessor in intcrest of Borrower shall not
cperate to release the ligbility of he original Borrower of Borrower’s successors in inleresl. Leades shall not be required ©
commence proccedings against any successor i interest or reluseite exiend time for payment of otherwise modily amortization of
the sums secured &y this Security Instrument b, season of an

1 demanid made by e eriginal Borrower or Borrower’s SUccessors in .
intcrest. Any forbeance by Lender in cxercising sy right or remely shall not b i waiver of or preclude the exercise of any right
or remedy. ‘

12. Successers and Assipns Bound; Jeinl and Scvperal Liability; Co-signers. The covenants and agrecinents of this
Sceurity Instrumenl shall bind and benefit e successors and ‘assigns of Lender

and Bomower, subjest to the provisions of

oaragraph 17, Borrower’s covenanls and agieemenis shall, be,jint and scveral. Any, Borrower who co-signs this Sccurity

Irsirument bt doss ol execute thie Mote: (1) is co-signing, this Sccurity Insuiument ordy to mortgage, grant and convey that

Borrower's interest in the Property under the @rms of this Secusily Indwruiment; () is ndt personally obligated 10 pay the sums

sceured by this Sccurity: Insicument; and {c) ¢ yrees that Lentler anil any otber Borrower may agree © cxtend, modify, forbear or
make any accommexdations with regird 1o the Lrms of this Stcurity Instrument or the Mote without that Borrower's conseint.

13. Loan Charges. If the loan secured by this Sceurity Instruiment is subjest to & law which sets maximum loan charges, and

tat law is Gnally inicrpreted so that the inlerest of other ldan charges collectet! or to be collected in cennection wilh the loan

exceed the permilied Jinits, then: (i) any sush loan charge hall be reduced by the amount nccessary to reduce the charge to the
permitted limit and (b) sny suras already col icic from B()H’owcr which exceeded permitied limits will be refunded to Borrower.
Lender may choost lo raake this relund by rox ucing the printipal cawed under the:Nole or by making a dircct payment lo Borrovier.
If a refund reduces principal, the reduction will be teated an 3 pastinl prepayment. without any prepayment charge under the Note.

14. Notices. Any notice o Borroveer giovided for in this Securily Instruirent shall be given by delivering 1t or by mailing it
by first class mail anless applicable law requises use of anouner meilod. The notice shail te dirccted to the Property Addrcss or any

othes address Borrower designates by notice’to Lender. Any notics to Lender shall be given by [irst class wail 1o Lender's address
stated hercin or auy other address Lender designates by noice 1o Borrower. Aty notice provided for in (his Sccurity Instrument -
shal’ be deemed L havis been given 10 Dorreiver o Lender when given as provided in this parageaph.

15. Governing Law; Severability. This Sccurity Instrement shall be governsd by federal lnw and the law of the
jurisdiction in which the Propery is lacatetl, In the cvent that any provision or clause of this Sccurity Instrument of the Note
conflicts with applicable law, such confiict hall not affee.iother provisions of (s Security Inswument of the Note which can be
aiven offect without the conflicting pravisior , To this eatt 1ic provisions of this Seourity Instrument and the Now are declared 1o be
severabic. Lo ¢l : ,

16. Borroviar's Copy. Dorrower shall be given one ciinfornjed copy of the Note and of this Scearity inswrument. Lo

17. Transfer of the Properly or a Bexeficial Interait in Borrowver: I all or any port, of the Properiy o any mnlerest in il 1S

. sold or ransferred, {or if a benoficial interdst in Bomower is scid og ransferred and Borrower is not a natusal pesson) withoett
© Lerider's prior writlen! consent, Lunder may. at #s option, requich: immediate pryment in full of all sums sccured by this Security

[ Instrument. Howaver,;this optionshali no axerciset! Ly Lenfier il cxorelse s prohibited by federal law as of the date of this
| Security Instrunent.: o : Coonon DS LR i : :
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f 1*=n!i%r-05¢mism9§l?l ‘apien; Ledder shall g & Borrehwes nolice of secelbeation, 'Tie notick: shill provide a piriod of not less. -
~1% thein 30 Yays [rom the dite (he: s dg dlelivéndd mailed withijl whidi Béimawer 1nust pay all sums secured By s Security
= Instrupoent. 17, Borower {alls' i pay Gesi img firio

0 the cxpiritidn of his period, Lenticr may jinvoke any remedics permilted by -
ihis Setiirity Instrument witho it further ridizce’or defnand on Borsawer. 21 0 - S I TS B RS §

18, Borrower’s Rijht t0 Reinstate. If Borrosyir meeis cezlaiy copditions, Borrover shal! hiave the right 10 have eaforcement
is Security Instrument discontinued ail any timd prior 1o the ealTier of: (2): & duys (dr such other period as applicable law may
specily for reinsiatementj before sale of the Propent.y pursueat 1o fay perver of sale coriained in this Security Instrument; or (b)
entry of a judgment enforcing; this Sceurily Instrunient. Those conilitions are that Borig'aer: (a) pays Leader ali sums which then
woukl be due under this Security Instrument and 1he Note as il n acceleration had octurred; (b) cures any defzult of any other
covenants of agrecmenis;. (¢} pays all expenscs ircurred in gnfdreing ihis Securily ‘i nstrument, including, bul rot limited to,
reasonable attormeys’ fes; and (d) takes ‘such action os Lender may reesonibly require 1o assure that the lien of this Security
Instrument, Lender’s rights in the Propeny and Barower’s obiigation 6 pay the sams secured by this Security Instruraent shall
continug wichanged. Upsn reinstaternent by Baorreriser, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no avceleration had ovcurred. Hawever, this right o feinstate shall not apply in the case of aceeleration under
paragraph 7. ’ : . : i '

19, Sale of Note; Change of Loan Services. The Note or & panial irlerest in the Notw (together with this Security
Insirument) may be sold cne ¢r more: tirnas without prior notice 1o Borrover, A sale may result in a change in the entity (known as
t~e "Loan Servicer®) that collects monthly payraenis due under (¢ Note and this Security Instument. There 2lso may be one or

rrore changes of the Loan Servicer uarclaled (0 a sale of the Note. If there is achange of the Loan Servicer, Borrower will ke given

wrilten notice of the chaage in accordance with pasgraph 14 above and applicable jave. The notice ‘will state the name and address
of the new Loan Scrvicor and the address to which payments should be made. The notice will also contain any other information
required by applicable law, F

20, Hazardous Substances. Borrower shall not cause or'permit the presence, use, disposal, storage, or release of any

Hazsirdous Substances ¢n or in the Propirty. Bormower shall not Jo, no: allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, Ths preceding twoi senterices shall not apply fo the preserce, use, or storags on the
Property of small quantities of Hazardons Subsiantes that are ger:rally recognized 10 b appropriate to normal residential uses and
10 maintenance of the Propenty. : E C ' :

Borrower shall prompily give Lender written notice of any investigation, claini, demand, Jawsuit or other action by any

sovernmental or regulatory agency or privale party invoiving the Propetiy and any Hizardous Substance or Envirgnmental Law of
which Borrower has neiual knowledge. 1€ Borrosier leams, or id notfizd by any govemmeni:! or reguialory authority, thal any
removal or other remeciation of any Huzardous § sbstance alfecling the Property is recessary, Borrower shall promplly take all
necessary remedial actions in accordance with Entvionmentad Lawi,
As used in this paragraph 20, "Hiazardous Substances” any those substances defined as toxic or hazardous substances by
Envitonmenizl Law and the following subsianc:s: gasoline, kerosene, ctheroflammable er toxic péiroleurn progucts, toxic
pesticides and herbicides, wolatile solvents, materi:ls containing 2sbesths or formaldeiyde, and radicactive materials. As used in
this puragraph 20, "Environmental Lav/” means fuileral laws and laws of the jurisdiction where the Property is located that relate to
heaith, saleiy or enviranmental proicction. : ‘

MOM-UMIFORM COVENANTS. Borrower :nd Lender furihergovenant and agroc as follows:

91. Acceleration; Remedies. Lender shall pive notice fo lorrewer prier to acceleration following Bovirower’s breach of
any covenant or agreument in this Security Insf rument (but ot prior to-accelevation under paragraph L7 unless applicable
faw provides otherwise). The notice shall specift: {a) the deliult; (b) the action required to cure the default; {¢) a date, not
less than 30 days from the date the nutice is given (o Borrewer, by wvhich the defiuit must be cured; and (d) that failure to
cure the defiult on or before the dale specified in the motice nay result in aceeltvation of the sums secuved by this Security
tustromest and sale of (he Property. The notice shal further inform Borrower of the right to reinsiate after acceleration
and the right to bring a court action to assert the non-cxistence of # defauit or any other defense of Borrower {0
acceleration anc sale. If the defaull. is not curod on or before the date specified n the notice, Lender, at its option, may
requive immediate payment in full of all sutas t2cured by this Security Instruraen: without furthier demand and may invoke
the power of saie and any other renedies pe mittedd by ajiplicalie law. Lentder shall be entitled i0 collect all expenses
inciirred in pursuing the remedies provided i this parapragh 21, including, but aot limited fo, reazonzble atturneys’ fees
and costs of title evidance, ;

If Lender invokes fiie power of sale,  Lender shall cuecute or cause Trustee lo execute a wrilten nofice of the
oveursence of an event of default and of Lendd r*s ¢lection toicanse the Property Yo be sold and shall cause such notice to be
recorded in esch county in which any part oithe Property is louated, Lender or Trustee shall give notice of sale in the
puinner prescribed by aPplicnble 1aw fo Borrcver and to othier persons prescribed by applicable law, After the time
required by applicabie faw, Trustes, without demand o Brorrewer, shall sell the Property at public auction to the highest
bidder st The time and place and under the tems designated in the nolice of sale in one or more pareels and in any order
Trusice delermines, ‘Troslee may postpone sale of all or any parcel of the Proper(y by public announcement a2 the time and
pliace of any previcusly scheduted salz. Lender or its designe: may purchase the Property at any sale.

Trastee shall deliver fo the purchaser ‘I'vustee’s deed conveying the Property without any covenant or warranty,
expressad or implied, ‘The recitals in the Trusiee’s deed shalll be prima facie evidence of the truth of the stalements made
therein. Trustee shiall appiy the proceeds of the saie in the f (Newirg order: {a) to all expenses of the sale, including, but not
limized to, reasonable Trastee’s and attorneys’ fees; (b) o 21k sumis secured by this Security Instrument; and (¢) any excess
to.the person or persons legally entitied to it. .

22, Reconveyance, Upon payment of all sums secured byl thig Security Insirument, Lender shall reguest Truslet 1o reconvey
the Property and shall surrender this Sccurity ) astrument and all agies evidencing debt sccured by this Sceurity Instrument {o
Truiee. Trustee shall seconvey the Property wihout warrantyi:for aifee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persens shall pay 3¢ y recordation tosts, - : :

.23, Substitute Truitee. Lender ‘may, from time o tmd, remove Trusies and appoint a successor ustee to- any Trustee
appointed hereunder. 'Without conveyance of ihe Property, thi successor trusles shall succeed to alt the title, power and dutics
conierred upon Trustee herein and by appliceble law. Lo ‘

24. Attorneys” Fees, As usad in this Sceinity Instrumentiand it} the Note, "attorneys’ fees” shall include any attorneys” fces
awarded by an appetiate court. . o : v : :

23, Riders to this Security Instrament. [[ one or mory riders are executed by Borzower and resorded together with this
Security Ingirument, the covenants ang agresme ais of each such rider shall be-incorporated. into and shall amend and suppiement
thé covenants and agreemants of this Security Tistrument as if the rider(s) were a per: of this Security Instrument,
{Cheek applicable boz(es}] : oo : :

!

5 {

_J Adjustable Ttate Rider 1) Condomin:jum Riter __E_j 1-4 Bamily Rider
Graduated Fayment Rider [ Planned Uitit Development Rider i 1 Biwcekly Payment Rider
Bailoon Ritler .} Rate Imorivement Rider ' {1 second Home Rider
VARider 3 Other{s) [pecily - ;

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

TR BFFECTIVE DATE OF THIS ACT CONCERNING LOAKS AND OTHRZR CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR;HOUSEHO
' BORROWER'S RESIDENCE MUST BE INUHRITING,
BY'US TO BE ENPOACEABLE.™! P
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