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L tertify ‘that the ‘within instrutnent

o ook /reel )

SO i"as'vreccive;i for record qn the? day
N e, 19 at
emeem Qlclock I, and recorded in
vz No.
memmmmemee e ad{Or 2s
‘.mem/mié:roﬁim/rece;%”‘:sa;\‘ No. « .,
“Recordof _._____- -~~~ ¥&gaid County,
e Witness. my Sand ang seal™sf, County
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~ Ceurity, ~Orc—4,‘o'n, deascribad as

Lot.3,  Bluck 3Fi13::a;ct No. 1(593 ..‘EP'JfﬁECRES'J.‘,‘}il‘-Y théﬁ ‘(;'oi:mfty 65 ;(lamétlx;; State of Oregon.
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 SBE. ALL-INCLUSIVE CYAUSE wunkeg Zbgy

- MADE A PaRT HEREQF S THOUGH, FULLY

. .

fodether WHE all wng eingulsr thgjfemméaats, hiredifamedis ang
or {darehtier Hopsrvainng, et thii rents, {sssy ‘and profii, ‘thereo,

the propurty,

u'n#..-‘ci-l-a—--.—u-- )
s0t3 of avon date Rerewitk, payubls to beoneliciary or or

110¢ roanor ouid, to be dye amf pa':'/‘tble . Pelterm

and conve

(\ a
I { 9"3, Detfween

ve, A8 Gmntor,

[ - a3 TTustee, and
. OF SURVIVORS iIp

3

istee in Lrust, with £ower of sala, the Property in

)

o ATACLED e 3y THIS REFERNCE
I PORTH RERgiy, R

| i

. purler:mcés ahd alr othar rights theretinto belonging or T anywvise now
f end’ all. fixturas riggs o Rerent er aftacted 1o or used in cormection siiph
o L 1 C L

. i o I R o s : . '
FOR I'KE PURPOSIT OF, SECURING 15:51.’470.6'.‘9’111’10&“ of aacli agreeons of grantor herein cantaiied and Payment of the sum
FOUR i - ' f

- rr——— ——————
B IR

ollars, with ifiterest thorsin according io the terrns of g Dromissory

b)j_gram‘v?r, the final Py ment of printipal and Interasy Ekereof, jf
T ok ! g
H

?9 i

TAe date of MEYUrity of thi debs eecured by (hisi | USErmanr fy° g1,y dats, '-vtaqu nbave, o which the rinal installmeny of tho note

P

due endg Eayable, Giouly the drasitor elther agrag 10, niz
erty oc alt Of &y part) of grantai'y interces in: ¢ WitoLt Hirgy
bene ticiary'y optiont, gif oblifutionis secured Ly #his instri nent,
coms imodinteiy due and payaBhy, The exacutlon by grentor of

asvignieny,

To nrofoce the Sacurity of thig trust deed), jrangor adbs: o Chne .
dood condit."o'{ and 2vparr; not o iemove or demolich 2ny buiiding or jm.

Progerty, ' L . Lo ' : '

bitabls cordition eny building 'or in_rprcremqnt witick majy be constructed,

1. Tu Drotect, proserve and :naintain the propatiy -4,
Provement dhersori; not o colinit or permit miy wasre of £

.8
2, To "cam,u!m'o Of restore primptly ang in gootl snd'ig

OMNpE LS tir o0

wBtuining the ¢

ireapective o

an eatsens mony Agtamant™ cops nos sonstitute a eale, conveyerce or
N i . N : !

ol courvep, or assign al; {or 30y part) of the prop-
fei ":w_xsant ¢ appraval of ‘Re be.’ae![n:ia::/, then, uf the
B msturily diyies expressed therein, or hsrein, shall be.

[

dams fod o destraped thereon, and pay whan dus aff COLts i Curred tleralor, :
' - T cornply with all I, ‘otdinancss, reitiations, Lovensnrs, conditiony antl restrictions nllecting tle propecty; i the Seneticiary
SO requests, ta join in EXSCULiY§ suamh financing ‘statemanrs b Irsuant fo she iip;, orns Commercial Codo as thiy Leaeficiary may require and

W pay for Liing ssme in the broper’oublic offise o
&fecisg ay msy ba deemsd deuirably by the bere; :

4. 56 previde and contituously maintain insurance
dumagis by flre ane arep cthor Lazsids as the beneficiary o
W#ritler in 2einpanies acceptadls o the benea‘iciar,v, witl: Jox
diciary gn roen ay' insy red; if the &rasvlor shall fait dor nny reas

at feasr §ittaen deye prior 1o th expiration of any polizy of i
i

cure tihe SGI af grantor's
any indebtocness secy.

Is
©or any purg theroof, & d - Sttch aoplicatio,

under or invalidate any puriuant to such notice,

%y as'vell g3 the 1032 of 'all len sdarche: made by tiling officers or searching

om rhe buildinyly newp ‘or borealtar eroctod ont the propert againse, ipsy of
ay from iima 44, time roquire, in an dEount noy les:y than gIne ‘b >

U pRyable to ¢y jlettqr; Dl policies of inuurance shafl be deliverad o the bepe.
ord o Procurg ary suck Insurince and to deliver phe policies to the Ec-nelicinry
Asurance oW 0! herealrer Placed on the buildings, the baneir’ciar,v NEY pro-

<

e val

7w any Hre o- dther insurarice policy iy Be Applied by bener: ‘ary upon
Y oey dez‘c-tmlm, or ar option of Perie ficiary the entire amount so callectéd,
7 or releago ahall nei cure of waive nny default or notice of datnult here.

3. To keep the pPropetty: tree from constniction lisng 41hd fo pay alt tixes, assessooents ane! orher churges that may pe levied oy

assessed vpon or againat ke preperty’ before a0y part of sy
promptly daliver teceipts thereicr fo ,'Jeneficimy; shoald the |
ffetis or othdas cherges payable by dratdtor, aither by direct pay
ment, boneficiary %y, at its optlon, make Paymint thersos,
sectred herepye, fogerhar with th obligations u‘esvﬂbed‘ ‘r pasigra;
the debs Sacurod by this teust dead, withouy waiver of any righy
ibad, as
od, aryi all
1 ens!{d:ry,

wWith intoresd ag aforosaid, ¢ha property hereinbotarn
bound for #ie Payment of the olligat; ;

and ke nonpeyment thrreot ahal), g ¢

ably ane’ constituste’ a broach of this truse d.

To pev all costs {508 and ex ‘enses of éh's trusy ineltn
aE) ', re

trusice incirricl in’connaction with or in enforeing this ob,
7. To oppear mn and daten; any action or

in any ST, action or proceading in which the boneliciary i

e usten roiuted to his imnstrument, including Bug b

ponsus, including evidenre of titls ung the bensficiary's o tred b
fraph 7 i &li eptes shall be fixed Dy thy trial court ynd in the "
urthor akrees Yo pay such sum at tite appellate court whall adjuc);

It is auatually agreed thats

8. In tde svans *Lat any po-tion or all o the ;-roban.‘y‘ A
ficiary shsll have the righr, if it s elstts, to reqm"re‘ tim;.“ arll“s:j any portiog*'

" teoes, 'a:fses-;n:unts and otrer chsrgos become;pnsrv due or delinquent and
wrantor fail $a'rraka payment of any tares, assestmwor s, insurance Premiums,

2en or by p‘r-:u‘."ding b:i‘neﬁ-:iary with funds wirh which to make such gajy--
and t4

id, with intoray ¢ the raty sct forth in the rote

trust deed, shall be addad t, and becorne g part ¢f

ck of any ‘of ¢tha cdv;:nenx‘s hareof and for such Payments,

F grantar, shall pe bovnd fo the saze extent that ey are
such pasmipngs ‘shill ba imunedipi:ly due and payaple without notice,
render alf dums sejcixmd' By this trqss dead' t'mmed:'atvly due and pas.

Ing 2As cosf oy fitls siarch ng well as. e ather costs and expenses of the
N and frusivey angt tHitorney's tyag sctuaily ficuersq.

izgd fo Al the bacurity’ righse &r powers of beniafiniary op trugten;

* trusios MB topear, \including W it for phe foreclos:zre o this deod

t limited o #ils validity and/or onlo-ceability, to 2ay alf costs and ox<
26" attorney lpag; the arncunt of aitornsy feas mentioned in this para-
wvent of sn appial from any judgment or decrea of the trivl cours, drantor
le reasoriable ay ‘ihe lgeaeﬁcx‘nr}f‘s oF fruntee’s attorney fees on such appes].

ttall Be taken urider ths right of etniread domain or condemnation, bene.

i tbq}:awnies payebly a3 Compensation for sych taking,

‘NOTE: The Trys: Daed At pravides thai £ tnyteg hareundar 1aust g alth?ﬁan aterasy, wha Iy an active mnembier of the Ovegen Stte Bir, @ bank, trust stitany

3t S&vitgs and

araperly of t\is 83, 1is subsltlarieg, atftililes, agents or beanghies, tha Unlter!
Brohitit exersien of iy

"WARINING: 72 g4 17013 mpulates g, may

i T The publkingr Gagliasie ihat sush ap 2peemest addresy g Is3ue of o

laen ussaciation autharizer 'ty 42 businest pnder tho Lngryof ¢ ;
i © a3 63 any agn.|
Shifon,

LARRIETY heacfielanss

regen ar the Unitsil Siaton; 2 fllel insuzaice COApAnY 24 tcrited by Insirs tile io reaj

el or anoseroy agunt licensed undei‘ ORS 695,505 635.585.
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: excvss of r}’uj mgnnt re Py al g somb i, fipenstl arda ',} - : ssarlly pa:d ar mcurmd i5y grantor
Hpruw(dmgs, sAa/ ' Bb plitd iry ldad. of: pli : 5 ) Ny Loas and expenses and atrorreysia es, botk

Lilal snd mppeliate dinirtn; ins com \ " g L yin aychiph ’_’ iings, . o' halaiice apr:lte‘ ‘upcri the i Fad.
62 Tiersby; 4nl 'gram‘or agre«n a8 3t » Be ke LR axctioml lsxec :r.sirumenfs s sba" bs' rncvssary
in ubu:mh;[ ‘mzel comper.ﬁmho.m prmrpi!y uuor Zedad) ikry‘t' roguond.): : i 4 : :

Ve At any fighe ard” [rom t:me 3 ﬂm-- upuA wr B regrieid 0d '} rnaf:ci £y, Py 'm.nf ui its 'un m:! maenra!mm a’ !Ius deei! and
the note'for endorseront ('in casa of full reconveyeice, for n::mce)ln!/o' ¥ witdout aflectrng th: Ira!n‘bxy of any person for the paymem? of
the mdebtedmsy trusées by (a) conssnt t1i thoe rrak! g o} any rnap dr plat'bt the property £b) join'in g-anring ary sasement or creat-
ing any retwtriction thered. 2 (u) join in any. sulmm'm! font or othet afreement aflecting rhiy deed or the lisn or charge theseof: (d)
reconvey, vuthmt warrant.y, all ‘or any par! of this peoiirty. The grantd- in aily recénveyancs imay be cescubed as the “person or persons
15 gullr antit ileef { thereto,” ‘and (ke recitels ‘therain’of anf mattéra or lacxu shall’ oe cxnclusive proof of ihe fruthfulness thereof. Trustee's
feew for any of the services montionsd in thit pum_gm{h ghall be not lvls thnn' 38,

10, Ugon any defauit by grentor hersunder, beno'lciary may at sy Himb withoud notics, aitker -u peisor, by agent or by a receiver
to be u,pomtod Ay a court, and’ without regurd to the t Jequacy of aay 'vecurity: fr the indebiadness hereby secured, enrer ugon snd take
passession of the property or nily pard shareuf, in ifs ot n'ntems seea or otharwize collect the ‘reats, issues ard profits, inclucing those past
tlue and unpdid, and apply’ the ‘sawe, luse costs and e>i:ensss of operation ami collwc:‘xorz, inc'ading re‘zsonablv attorney's fees upon any
r-deb:‘euneu secured herebiy, ard in such order au bend'iciary may dotsrmine.

. The envering uper: and taking possassion of th» property, the collection of such rents, issues urd nrm‘xts, or the proceeds cf fire
&nd ot.’wr insursnce policivs or «.ompensatum or awerds 'or any taking r damuige of the propa 'y, and tie aspiicarion or relzase t}ervof as
zoresaid, skall not cure or waivo eny defaual! or nodtices 3f defeult kéretinder or mw.itdmo any act done pursuant fo such notice.

13, Upondefsult by grantar in paymaent of any indel ‘edness securod hereby ur in gjranter's pé ~formance of eny agreernent kereundler, time
lxamg of th: esaence with espect Zo such payment andlor periormance, fhe beneficinry many ‘Guclare all sunis secured hereby immediately
cue end psyable In such an event the beneliciary may bists to proceed fo forvclosy thin {runt deed in wguity as a morigage or direct the
{rustes to Jorecloge this trust died by adve rlf‘aeman' and sals, or may -irect the frusiee to pursue any otler right or remiedy, eitber ar
law er in equily, which rle beneticiary may hava. In ‘ha event the Eidnelitiary elecis o foreciose by advertisemen: and sale, the bene-
liciary or the fruatee shall saecute and cause 1'o be reccxded o written ncilice of dafault snd elect’on to sell the proparty to satisty the obliga-
tion sscured hereby whers pon the trustee shali iix flm time and place ‘of stle, give' notico thereof ag then required by lew and proceed
to foraclose this frust deétl' in the manner provided in'C RS 86.735 to 86,795.

13. AfMter the trustes: has ‘commenced loreclosure by advertisem:nt and sale, and at anv time prior to 5 days belors the date the
trustes conducts the sale, the grantor or any’ othor paiiisn so onvu’eged by OKS 86.753, may’ cure the defuult or defaulrs, If the default
consiits of # failure fo payv, when due, sunis securod b) the trust decc, 'the defauit may bs cured by puymgi the entire amount due ut the
timie of the cure other than suth porticn es would noy ‘hen: be due )zzu no ddfault occurred. Any other default thar is capable of being
tured may be cured by rendering the parforinancs requ irod under ths obligatibn or trust deed. In any ‘zase; in addition to curmg the de-
fault or’ defaults, the pevson effecting the cure ahal' pay to the bSeteliclary all costs "and expensss actunlly incurred in enlorcmg
ihe oblqzstmn of the trus! deed' fogether viith frustse’t aad attorney’s lees no! excepding the nrnounts provided by law.

14.. Othearwise, the sufe shall be held on the date' and a¥ the tim:s and riacn der.lgm-red in the notice of sale or the time to which
the sal- muy be oosrponed as prowded by law. Tie trititee may sell tho property ‘eithur in oné parcel or in separate parcels and vhall sell
the parcel cr parcels at &riction’ to the h:q'mst bidder | r cash, payabls at tne Hime of safe, Trusteo shaII deliver to the purchaser its deed
ir form as reguired by lavr coneying the prop-ny s6 toid, dut withov't any chvenant or warraaty, express or implied. Tha recitals in the

dzed of auv tnatters of fuct sheil be cinclusive prool nf the tmw‘hlultbss thereof, Any panon) excludmg ihe fristee, but including the
‘*anlar and bonzliciary, may purchase at tha sele.

13%. When trustee sells puisuant to the powsers pavided Zersin, rtusice ahall apply vhe ;vroceeds of sale fo payment of (1) the ex-
panses ¢l sale, including ‘the compernsaiior’ o thy t de and & reascrikbie ¢harge by trustes' attome/, (1) to the obligatiun sscured by
the n‘r:m‘ devd, (3) to all persors having recorded lions cubseguent to the intervst ol the tru: in the truar deed as their interests may

rorear in the order of their prianty and () the ‘sueplay, If any, to 15¢ grantor or to any succnssor in inferest entidled ro such surplus.

16. Bonsficiary may from time to fimu appoint' 1 ‘succecsor or sticcessors fo any trustse pamed herein or fo any suscessor frustee
eppointad hereunder. Upcn such appointmrent, and wit'out conveyanca to rhe successor rruitoo, the lutter shall be vestad with all title,
1rawers und duties conferrid upon any frustoe herein rumed or aprointud horsundar. Each stch appointment and substitution shall be
made’ by weitten instrume:nt exveuted by beneficiary, v/‘vch, when recoriied in rhe mortgage records of the county or counties in which the
propersy s situited, shall be cimclusive provd of propy: appointrens (:1‘ ¢ha miccessor frusfen.

17. Trustes accepis rkis étust when this deod, cii 7 exuazted anc''wcknowiedged, is made a publicirecord as provided by law., Trustee
is not cbliguted lo notify. sny party hereto of pending .iale under any uther died of ¥rust or of any action or proceeding in which grantor,
Dbeneficinry or trustee shai! be & party unlers, auch actiin or procesding .is brought by trustee.

The granior coversifs ard agrees to and with the benoficiery smi the buneficinry’s sucstizor in inferest that tho grentor is lawkelly
toived itl fes alaplo of the real jroperty ead has & valid, unancumbor edititle thiereto, excopt a8 may be tot forth in an addendurs: or exhibit
atéachss! hesevo, and thar the drantor will wirrant anc! ‘orover defend lhs saniu against ail peisons whemsaever,

WARNIMG: Inless grantor provides bineficiazy witti evidance of insurence coveragle as required Dy the con-
iract ¢ loan ugresment baotween *hen-', benefijary may purchass insurance ar grantor's expense to protect Eene-
ficiary's interest. This insurance may, but need not, also protict granter's interes. If the collafteral becomes damaged,
the coverage purchased by beneficiary may not pay any claitiz made by or &dainst granlor. Grantor may’ later cancel
the coverage by pfowd'ng evidence that gran’ t has obtainid property coveraje elsewhere. Granior is responsible
for the ccst of any inuurance coverage purchased by Beneficiarv, which cost inay be added ‘o grantor's contract or
loan balance. If it is sc added, the interest rate on the undedlying conéract or losn will apply to it. The effective date
c-. coveragde may be rhe date gtar'toru priar coerege lapsed or tne dare grantoy failed to provide proot of coverage.

Yhe coverage bensficiary ; swurchases rnay be cunsiderably ‘more éxpensive than insurance grantor mxgbt ctherwise
c::;tam alcne and may ot )at:sfy any need for property daniage coversge or any mandatory liability insurance re-

quirement's imposed by applicable Iaw,

The gruntor warresits thet the proceec's of the lovn rapresented liy the 1bove described note and this trust deed are:

{a)* pricarily for grantors psrsonal, family. or heasehold purpossy (sse Tmpostsar Notics below ),

{b) for an organization, or (even it g’antcr s ' natural person, kre for business or cod mercial purrposes,

This deed applies to; inures 2o the benefit of and' birda 2ll partine Rherelo, thair Geirs, logatees, devisess, adminisi rators, executors,
porsonal represzentatives, successors and assigns. The t- 12 beneliciary shnll mesn 2he holder an’ { owner, including pledges, vf the contract
securad hersby, wh»thu ot mot anmed as a Bineliciary liscoin.

In construing this tnit deed, it is urclerstood that the [frunx’ar,‘tmlfiec arvd/or baneficia’y may each be mors than one person; thar
if the cantext o requires, the sindular shsll be taken {) mean and inzluile the plural, and thet genvrafly all grammmatical changes shall be
made, assusved and implied to inake the provisions heresf apply equalii to cos ooralmns und e indiy duars

I'N WITNESS WHEREOF, the grantor | as executed 'hzs fnsTRmmehi the | iday, i fear first above written.
4 INBORTANT NOTICE: Calett, by lising out, whictever warret.ty {«) or [k} is a) ~
/JUF FAKUTTANGNT

a1 such weord Is clefined iIn the Twth-in-lending Act and Reg tletion Z, the #

sennfickay MUST comply with the ‘Adt and Rejeiation by niiking required . w--eocof, s
discloturas; for this purpose 1se Shivenz-Ness fonn No, 1319, or asvivalanl, SULAPIN S“ _ffl G‘C’A //«
1f complianes with the A<t s 'mt rogquired, disregeited this noﬂ*:.

'STATE OF OREGON, oty of . FE A S Yo A
: T@'g ins:t:ument; ‘as ecknowle:l edb 7fore meon. j Lé.J @‘?. ,!9{.{_ ),
SATIALTEAT] amr Yy i :fr I Vi

act opalicable; it viarronty () Is ajiplicabls anel the banatichi-y is o craditor SA‘OW#Eﬁ

" REIQUSST FOR HJ! RECOPNE\ ANGCE (To bo u’la.ianly wlmn ehligations huive buen pmd.)

S’EfxTE O C!RIT,(:ON COUN""Y OF KLAMATH

Fn] dfor :eccrrda requcsluf i Ll Adten Tﬂ:l_z__{ “Esctow L ‘__the 10th
fagust A, 1998 }11__,;_32,%5‘ _oelock P M., atdduly regord*dm‘v'o' MO8
of ______ Mortgajes . onlPage __ 6 .

! : {1 : Bern

'§15.00 , REDE By, kdidm




