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~ DEED OF TRUST

E{lS DEED OF TR'UST (;"Sccurily !'nxgi)'umé,nl?’i is made cn S A[ SUST 10, j]_:ggg . 'The grantor is '
S Lo R oo S S 1 , '
JASON -PAUL DEVRIES AND RELLY ANN IiiVRIES ANDIC LEZ WOODS AND' GAY 'ANN WCODS

‘CBomawer'). Thetrustoe is | WILLIAY L SISEMORE |

{"Trustse™). “The beneficiary is | KLAMATH 'FIRST. VEDERAL SAYINGS AND LOAN ASSOCIAT:ION

whichis orgenized and existing under the laws df S » THE UN[TED §3TATFES OF ﬂf\MERIéA L, and whose ‘
addessis: 2323 DAHLIA STREET, KLAMATH F/LLS, OREGON 97601 o :
: ! AR {"Lender"). Borrower awes Lender the principal sum of

ONE HUNDRED ELEVEK THOUSAND NINE HUKLRED AND Ni/160 —=- Dollars(US.§ 111,900.00 ).
This debt is evidenced by Borrower's note dited the same idate as this -Security Instrument ('Note™), which provides for
monthly payments, with the full debt, if not paid earlis;, duc and pavible’ on SEPTIEMBER I, 2028 .
This Sceurtty Instrument secures o Lender: (a) the repaymerit of thd debt evidenced by the Mote, with interest, and all renewals,
cxtensions and modifications of: the Note; (b) the payraent of all oth:is sums, with intetest, advanczd under paragrepi 7 to protect
the securily of this Sccurity Instrument; and (c) the erformance of Borfower's covenanis and agreements under this Sceurity
Insirument and the Mote; and (d) the repayment of any future advances. with interest: thercon, made to Borrowsr by Lender
pursuant o the paragraph below ("Future Adlvances™); : i T

FUTURE ADVANCES. Upen request to Borrower, Lendes, 2t 1endzis’s option prior to Tull 1econveyance of the property by
Tresice (o-Bogrower, may make: Future Advances to Lorrower. Such Fulure Advances, with intezest thereen, shall be seoured by
this Deed of Trust when cvideiiced by promissory rites staling thal. saitd notes are secured kereby, For this purpose, Borrower

“irrevocably grants and conveys lo Trustec, irt trust, willt power of salz the fillowing descritied property located in
: ‘ County, Otegor - o Co : ;

B

L in Block 10 of TRACT 1152 - N(RTE KILLS, ‘aceording to' fhe official plat
lanathi County, Oregon.

thereof on file dn the office of thé!County Gl erL'ale

i

i
i
i
i
i

~which has theaddressof 5504 UPLAND DRITE, KLAMATH FALLS

; §Streer, Cityl,
Orcgon 9763  Zip Cotol ([ Property Addross”);

TOGETHER WITH all the improvements now or hercafter crieted on the propeny, and all easements, appuarienances, and
fixiures now or hereafier @ part of she property. Al muplacements anil addifions shall also be covered by this Sccurity Instrunent.
All of the foregoing is referred (o in this Security instr ment as the "Hroperty.” . ;

BORROV/ER COVENANTS that Berrower is lawfully scised of the estate heieby conveyed and has the right {0 grant and
convey the Property and that the Property is unencumbered, except foir encusabrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and dermands, subjict to aay encumbranizes of record.

THES SECURITY INSTEUMENT combines uniform covenants for; national nse and nen-uniform covenants with limited
variaticns by jurisdiction te constitute a uniform secwrily instzument coverin i;-real property.

UNEFORM COVENANTS. Berrower and lLender covenant aml agres bs follows:

1. Payment of Priricipal and Interest; Prepiuyment and Late Charges, Borower shall promptly pay when due the
principal of end interest on the debt evidenced by tac Hote and any prepaymient and late ¢ hirges due under the Note.

2. Funds for Taxes and Ipsurance. Subject 10 applicabie lav ur to a writien waiver by Lender, Borrower shall pay o Lender
on the day montilly payments zre due under the Notc . until the Now is pakd in full, a sum {"Funds™) equal to one-twellth of: (a3
yearly zxes and assessments which may aitiin priorily over this Seel rity Instrement as a lien on the Property; (b) yearly ieaschold

- paymenis or geound rents on thie Propery, if any; () yearly hazied! or priperty insusanc: preminms; (d) yearly flood insurance
preiiums, if any; (¢) yearly martgage insunince premi:xng, i anys ad () apy sums payabic by Borover to Lender, in accordance .

| with thé provisions of parajgraphi 8, in licu of the puayrjintof morigagt inswipince premiurus. These items are called "Escrow lems.”

¢ Lender iy, at any time, tollecl and hold Finds i 2t amount nol kel excedid the maximusy amouril a lender for a federally refated
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slament Procedores Act of 1974 as
izt applies to the Funds dils a:fesser
i lesser ameunt, Lender may estimate
» of funire Escrow Tiems or otheiwise

Riorrower’s eicrov! acttimt under the fedem

coa {3 8,12 US.C. Section: 26001 efiieq: ("RESPA'Y, unle
- afnousk I $d, Lerder may, dl'any time, collectiand hold!#unds in an! anfountsiot 1o e
* te amount of Funds due on the bilsis of curient ddia 1{ reasonableiestimatiag inf expendiuy
itk accordesios with opplicabic law. | AT AL N I DS RIS R 1 B P :

The Funds shall be held in 23 institution whose dejosis are insw-d by 4 feddral agenc!y, instruineniality, or entity {including
Landes, if Lander is such an institetion) or in'any Fedesit Home Loan Diink, Lindey shall spply the Fonds to pay the Escrow Hems.
Lender may not charge Borrower: for holding” andl appling the Fund:, amiially analyzing the escrow:account, or verifying the
Escrow licnss, unless Lendor pays Borrower interest ¢il the Funds snd appiicable law piimits Lehder to make such a charge.
However, Leénder may require Burrower 10 pay a ore:lime charge foy an ildependent real estaie {ax reporting service used by
Leader in conrection with this loan, unless applicable’law provides otherwise. Unless aniiagreement is made or applicatie law
requires interest 1 be paid, lender shall not be require:d to pay Bonower any inferest or carnings: on the Funds. Borrower and
Lender may agree in writing, however, that inlerest shell ‘be pzid on thi: Funds. Lender shali give to Borrower, withoul charge, an
annunt accounting of the Furids, showing creclits and de:bis 1o the Furids and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additionzl secarity for a1 sums secured' by this Security Insrument.

If the Funds held by Lender exceed the amounts pe ‘mitted to be heid by applicable law, Lender shall account to Borrower for
the cicess Funds in accordance withs the requirements o applicable 1awi. If the amount of tha: Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lendsr may so notify Borrower In writing, and, in such case Borrower skall pay
1o Lerdder the amount necessary i< make up the deficiercy. Borrower shall mdlce up the deficiency in' no more than twelve monthly
payments, a3l Lender's sole discretion, : : ‘ : : )

tJpon payment in full of all sums secured by his Vecurity Instruviaent, Lender shall prompdy refund to Borrower any Funds
hetd by Lender, If, under paragraph 21, Lender shall diquire or sell the Preperty, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the. time of acquisition or sale as a vredit against the sums secured by this
Sccurity Ingtrument, : ) 5 . . .

3. Applicaiion of Payments. Unless applicabie lziv provides otherwise, all payments roceived by Lender under paragraphs 1
and 2 shali be applied: [irst, to any prepayment charged due under the [Note; second, to amouats payable under paragraph 2; thixd,
10 inleresi due; {ourth, to prircipai due; and fast, to any |-te charges dusi under the Note. : :

4. Charges; Liens, Borrower shall pay all taxes, assessnients, charges, fines and impositions attributable to lhe Property
which may atizin priority over this Security Instrumeny, and leasehold. paymdnts or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragwiph 2, or il not paid in (12t manner, Borrower shall pay them on time directly to the
persos owed payment, Boriower shall promptly furnish to Lender uli notices of amounts to be paid uader this paragraph. If
Horrower makes these payments directly, Borrower shell promptly fursiish to Lender receipls evidencing the payments,

Borrowsr shull prompily discharge any lien whicl: has priority «ver this Security Instrument unless Borrorwer: (a) agrees in
writing (o the payment of the obligation securad by the ien in a manner accepable: to Lender; (b) coitests in good faith the jien by,
or defends ngainst enforcem2nt of the lien in, legal proceedings whichi in the Lender’s opinion operate to prevent the enforcement
of the tien; or {c) secures from the holder of the lier un agrecment sutisfaciory to Lender subordinating the lien to this Security
Instrement. If Lender detenmines that any part of the Property is 'suhject 83 a lien which may attain priority over this Sccurity
Instrument, Lender may give Berrower a notice ideniilying the hien. Bormrotser ghall satisty the lien or take one or more of the
zctions set forth above within 10 days of the piving of notice. - f

5. Haxard or Property Insnrance. Borrower shall kezp the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazerds included within D3e term "extended coverage” and any other hazards, including fonds or
flecoding, for which Lender requires insurance. This irsurance shall bh maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the inssrance shall be chosep by Borrower subject to Lender's approval which shall not
e vareasonably withheld, If Borrower fails (o mair lain coverage described above, Lender may, at Lender’s option, obtain
coverage W protect fender's rights in the Property in z¢sordance with paragraph 7, ’

Ail insurance policics and renewals shall be acce) table to Lender and shall include a standard mertgage clause. Lender shall
have: the right to hold the policics and renzwals. If Leader requires, 13omrower shall prom;dy give to Lender alf receipts of paid
premivms and rencwal notices. bia the event of loss, Bavrower shall give prompt rotice (o the insurance carrier and Lender. Lender
may make preof of loss if not mide prompily by Bomper. :

Unless Lender and Borrower otherwise agree it writing, insurzisce proceeds shail by applied to restoration or repair of the
Property damaged, if the restoration or repair is econc mically fensible and Lender’s security is not lessened. I the restoration or
repair is not econcmically feasible or Leadur’s security would be lutsencd, the insursnce proceeds shall be applied to the sums
sceured by this Security Instrument, whether or nol then due, vith any excess paid 10 Borrower, If Borrower abandens the
Property, or does not answer within 30 days a notice from Lendar that the insurance cwrier has offered to settle a claim, then
Lenger may collect the insurance proceeds. l.ender me'r use the provieds to repair or resicre the Property or to pay sums secured
by this Securily Instrament, whether or not then duc. 10 e 30-day pericid will begin when the aotice is given.

Unlcss Lerder and Barrower otherwise agree in viriting, any spplication of proceeds to principal shaif not extend or postpone
the Zu2 date of the monthiy payments referred to in paiagraphs 1 and'2 or change the ssasunt of the payments. If under paragraph
21 the Property is acquire:! by Lender, Borrower's: tight to any ‘intturance policiss and proceds resulting from damage (o the
Property prioy o the acquisition: shail pass to Lendes 1o the extens <if the dums secured by this Szcwity Instrument immediately
pricr to the acquisition, :

6. Quéupancy, Preservation, Maintemance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowsr shall occupy, establislt, and use the Propert, as Borrower's principal residence within sixty days after the execution of
this Sccurily Instsusment and shall continue 05 occupy "he Froperty as Borrower's principal residence for at lzast ons year alter the
date: of ozcusancy, unless Lender otherwise aprees: n writing, which cansent shali rict be unreasonably withheld, or unless
exteanaling circurnstances £xist which are beyond Bonower's control. Borrower shall not desiroy, damage or impair the Property,
atlow the Property 1o deleriorate, or commit waste on the Properily. Borower shall e in default if any forfeiture action or
prozecding, whether civil or criminal, is tegun that ir. Lender"s goad faith’ judgment cou!d result in forfeiture of the Propertly or
otherwise materiaily impair the lien created by this Socurity Instrurrient or: Leader’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by czusing fhe ‘action’ or preceeding. to be dismissed with a roling that, in
Lerder's good faih determination, preciudes forfeiturs of the Borre:wer’s interest in the Froperty or other mataerial impairment of

the Sien created by this Seourity Instrument or Lzader s security inlestsst. Bomower shall a'so be in default il Borrower, during the
loan application process, gave materially false o inac:urate information or stateraents to 1ender (or failed to provide Lencler with
any mautcrial information) in connectior with the loan cvidenced by the Nole, including, but nol limited to, tepresentations
corcerning Borrower’s occupancy of the Property as i principal risidenca. 1f this Sccurily Instrumient is on a keaschold, Borrower
shall comply with all the provisions of the lease. If B rrawer acquinds fee title t the Prop2rty, the leasehold and the fee tile shall
not merge urless Lender agress to the merger in-writin;g. ! ',

1. Protection of Lender's Rights in the Propaity. If Borrowsdr fajls'© purform: tie: covenants and agreements contined in

this Sccurity Instrument, or there is a legal proceeding that may significintly affect Latuler’s rights in the Property (such as a

prececding in Bankruptey, probite, for condemnation or forfeiture o1l to énforee laws or ¢ gulationis), then Lender may do nnd pay

for whalcver. is necessary {o protect the value of the: 2roperty anid Uender's rights in the Property, Lender's sctions may include

| payingany sums secured by a lien -wihich has priority over ihis {Secirity ‘Tustrumen); appedring in court, paying reasonable

[ atcerneys' Tesa and enterisiy; on o Properiy' 1o malke :palis. Althouylh Lender may take igiion under this paragraph 7, Lencer does
& pot havdio do so, R I R R nhon : :

i ;
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1i itiratd by Lendr: { 1agrip! , 3§ Borrowes! sediitt , ity
[ Indtiiment, Unless Hi Jter and Likgiger dgre dher {lof | shall bear intetest frdm dic dzte of
' disbibscinent at the ite e and shall be wayatil: - with Hierdut. jhpon fotice] fis “to Horrciwer fequestinpf pejimient.
S hTai Hezord Inthivsdiee Walrning, U{'kﬁ Hysu, (the 'Bomows™y pravide s, fihie "Lender") with evi’:scncc of  insufance
tovétags uc zequircd by qur contracl or loan pjiterment, Lonclr aad puichdss insrs U Biyrrowsr's expense 0 protoct the
Lehdbr's imterest. THis insurance may, but need: o, also pintely te Borrciwer’s Witieést. I the coflateral bosomes damagesd, the
covieiag: Yie Lender pirchiased may not pay ami claim Boméwdr mides or any clain: made agaitist $ie Borrower, Borrower may
laiex carcel this coveriigie by providing svidenicd (hat Bonrawer hiis obulined property £overagd elsuwhers., v '

The Borrower iy responsible for' cost of anj insurance purchased by Lenider, The cost of thi insurance iy be added 10 your
cohtract or kan balance. 1if the cost it sidded 1o the contract or ljan balince, the intcres rate on the underlying contract or loan wili
apply i this added amowit. Effective date of coverage may be the date the BorrGwer's pirior coverage lapsed or the date the
Borrower failed o privide proof of coverage, < cod ‘ : )

The coverage Lender purcheses rany be cosisiderably mord expessive thas insurance the. Borrower can obtain on Borrower's
ovn and n?ay not sztisly the need for properly: t xmnge coverajfe or other mandatory Hability insurance requirsments imposed by
applicatic faw, : : ! .

PP 8. Morigage Tnsurance. If Lender requirg ! mortgapge insirance as a condition of making the loan secured by this Sccurity
Instrtument, Borrower shall pay the premiums .iequired to miintain: the morigage inserance in effect. If, for any rcason, the
morijage mserance coverage required by Lende: lapses or cedses (o be i effect, Borrower shall pay the promiums required to
obtain coverage substintially cquivalent (o' the modtgage insuranie previously in offeet, at a cost substantiaily cquivalent 1o the cost
to Barrower of the murigage insurance previously in effect, froni an altemate mongage insurer approved by Lender. 1f su bstantially
equivalent mortgage insursmee coverage is not svailsble, Borreirer shell pay to Lendizr cach month a sum cqa3l to one-twelith of
the yearly morigage insuzince premiuim being f1id by Borrower when the insurance coverge lapsed or ceased 10 be in effect.
Lender will aceept, use and retain these payments as a fass rostirve in licu of motlgage insurance. Loss reserve payments may
no langer be required], at the option of Lender, i morigage ilsurance coverage (in the arnount and for the period that Lender
requires) provided by an iasurer approved by Londer again bedomes available and & obtained. Borrower shall pay Uic premiums
required to snaintain morigage insurance in effect, or to provide # loss reserve, until ths requircment for morigage insurance cads in
aceardance with any writien agreement, betwezn Rorrower snd Liender or applicable lgw.

9. Inspection. Lencler or ils agent may:1'ake reasonabli enlries ugon and i spections of the Preperty. Lender shall give
Bonewer notce at the lime of or pricr 1o an insfrction specifyivig rensonable cause [or the inspection.

10. Condemaalion. The proceeds of any award or clalm for damages, direct or consequential, in conncction with any
condemnation or other taking of any purt of the Property, or [or conveyance m Jicu of condemmnation, are hereby asstgned and shall
be paid 1o Lender,

In the event of 1 total iaking of the Propet.y, the proceces shall be applicd 1o 1he sums secured by this Security Instrument,
whether or not then dz, with any excess paid o Borrower. In the evert of a pattial tiking of the Property in which the fair market
value of the Property imeriediately before the tidng is equal ty or greater than the wmount of e sums secured by this Security
Instrument immediatily before the taking, unls Borrower und Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall ke reduced by the amount of the prociieds miitiplied by the loifowing fraction: (a) the total amount of the
seme secured immediaiely before the taking, divided by (b} Ui fair wiarket valve of the Préperly immediately before the taking,
Any balance shall be pail to Borrower. In the svent of a psrtial wsling of tie Properly in witich the fair market vaiue of the
Praperty immediately before the tiking is less thun the amount of the sums secured inunediately before the taking, unless. Borrower
and Lender otherwisy ageee in writmg or unlee 3 applicable $itw othtewise provides, the procesds shall be applicd to the sums
sccuered by this Scourity Instrument whether or re s the sums aie then die.

If the Property is abindoned by Borrowe, er if, after nclice by Lender w Boirower that the condemnor offers to make an
award or settle a claim for damages, Sorrower fails (o respond i Lonlor within 30 days after the date the notice is given, Londer is
authorired 1o collect und apply tire proceeds, at i s option, cith:i o testoration or repiais of tic Property or 10 the sums sccured by
this Security Instrument, whether or not then dus, :

Unless Lender und Borrower otheewise agtue in wiriting, any application of proceeds to prisicipal shall not exiend or posipone
the due date of the monthky payments teferred 0 in paragraphs | and ¥ or change the amount of such payments.

11, Bowrrower ot Released; Forbearance By Lender Nt a Waiver, Exiension of the time for payment or modification of
ancrtization of the sums secured by tliis Security Instrument g ranted by Lender to dny successor in intercst of Borrower shall not
opetale to release the liability of the original FHorrower or Horrows:'s successors in interest. Lender shall not be required to
commence proceedings against any successor irf interest or ref:ise to dxteatl-time for payment or otherwise modlify amortization of
e sums secured by (his Security Instrument by reason of any demand made by the vriginal Borrower or Borrower's successors in
infcrest. Any forbearance Ly Lendler in exereising: any right or remedy! shall not be & waiver of or prectude the exercise of any right
or remedy. . .

12, Successorri and Assigns Bound; Juint nnd Severad Libility; Co-signers. The covenants and agreements of this
Security Instrument: shall bind and benelit the successors anid assigns of Lender and Borrower, subject to the provisions of
patagraph 17. Borower’s covenanls and agresmeats shall be joinl and sevoral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) s co-signing (his Socurity Insturnont only to mortgage, grant and convey that
Borrower's interesi in the: Property under the twrms of this Sucurity Instrument; (b} is not personally abligated to pay the sums
sceurcé: by this Security Instrument; and (c) agices that Lender and any other Borrtwer may agree 10 extend, modifly, forbear or
miake any accommodations with regasd to the tenns of this Secittily Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Iristrutmcnt is subject to & law which scts maximum loan charges, and
that law is finally inlerproted so that the intere:t or other lonh charges collected or to be collected in conncction with the loan
excced the permiticd limits, then: (a) any such loan charge shiill be reduced by the smount neosssary to reduce the charge to the
permitted lirnit; and ¢b) any sums already collés ¢d from Bomrower which exccedes! permitted tinits wiil be refunded to Borrower.
Leader may choose 1y malee this refund by reduting the principid owed ander the Notc or by making a dirzct pnyment to Borrower.
i€ a refund reduces principal, the reduction will b treated as a rartal prepayment without any prepayment charge under the Note.

14, Notices. Ary notice to Borrower proviJed for in tiis Sccurity Instrument shall be given by deiivering it or by mailing it
by first class mail unless applicable law requiret use of another method. The notise shall be direcied lo the Property Address or any
olhér address Borrower disignates by notice to Lender. Any notice tf Lender shall bz given by lirst class mail to Lender's address
suited herein or any other address Lender designates by notic to Birower, Any natice provided for in this Security Instrument
shal! be decmed to fuive been giver (o Borrowet or Lender whis given ag providad in this paragraph,

15. Governing Law; Severnbility, This Sccurity Instrument shall be poverned by federal Jaw and the law of the
jurisdiction in which the Froperty is located. | the event thilt any jprovision or cizuse of this Security Instrument or the Noie
cenflicts with applicable law, such conflict shell not affect otier provistons of thiv Security Instrument or the Note which can be
givea ¢ffoel withoul the conflicting provision, 70 this end the piovisions of this Security Instrument and the Note are declared © be
stverable, ‘ - :

16. Borrower'"s Coiy. Borrower shall b g:lven one conformed ¢opy of the Mois and of thiy Sccurity tnstrmment,

17, Transfer of tha'Property or a lenel tiab Interes! bl Barrower. If ull or.any past of the Property or nny Inturest in it s
solé ar ransferred (or il ‘a beneficial intesest. (4 Borrowes Is sold cr transferred and Borrower is nol o nabmi prorson) without
. Landess prior writtin cossent, Lender muy, 4 13 opilon, rogilre inkaeding paysieat in foll of all sume secured by 'this Security
Insiruseent. However, thit uption shall not be vkercised by Linder if exerciss is prohibited by federal Taw ag of the datc of this o
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B [ 1t Lsrder eieicizes this dption| Lender gliaill %h‘mjﬂk ot viotics o f acosiretion: The notice shallipreivide ' period of not jless
“ihan 30 daya froin the dae s notics is delivered o m iled within i7hich Botrowiie mist oy, ail suing jecured by iy Security
1 Engirument. I Beirmvrer foils 4 pay;these surns prior to &} <A piration of hiis putiod, sjes ity involle any remedies peritted by
“yhiis Security Insitorment withonit further notice af dernsmd]dn Botrowek, B0l f P ' L
" T1h, Bantovrei's Right 10 Reinstate, If Bigrove o :te ceriain conlitions, Botrower shiil have the right to heve enfforcement
of this Scchrity Ingrument discontinued at any time prick 1o the enstier bl (8) 5 days (or such other pericd as appliczble law iay
spiicify for reinsinternent) befire mile of the Propeity pi-sunnt 1o anly nivwer oF sale coniailitd in til Security Instrument; or (U)
eniiry of a judgment cnforcing this Sccurity Ingtrument. 'hose condilions are that Borrower! [(n} pays Lender all sums which then
wintl be due urder this Seciirity Instrument ind the Ntie as if no ace deration had oceurred: (b) cures any default of 2ny other
caverants o¢ agrecments; (c) pays all expensies incured in cnforéing’ this Security Instrument, including, but not fimitee! 10,
reiisonible attorneys' fees; and (d) lakes such’ action &f Lender may ieasonibly requive (o i5Sure that the lien of this Security
Instrumiens, Lendets rights i the Property tnd Borrowi:i's obligation (o pay! the sums secured by this Security Instrument shall
continue urchanged. Upon einstalement by Bosraveer, “his Security Liistrumdnt and the obiigations. secured hereby shall remain
fully cffw:vc as if no acceleraticn had occured. However, this fight 1) reinsiate shail not apply in the case of accelerstion under
aragraph 17, ‘ ;
pérag ig‘ Sule of Mote; Cliange of Loan Servicer. ‘The Note or i partiz interest in the Note: (iojcther with this Security
Instrument} may be sold one o more times without prier notice to Borrhwer. A sale may resultin a change in the entity (knovm as
the “Loan Servicer™) thai collects monthly payments i under the Morde and. this Security Instrument. There also may be oie or
more changes ol the Loan Scrvice unrelated 10 a sale of the Note, 16 there is a change of the 1Loan Sesvicer, Borrower will be given
written notice ¢f the change in sccondance with paragear 14 above and: applitable faw, The notice will state the rame and address
of the new Losn Scrvicer and the address to which pay -aents should Le made, The actice will also contsin any other information
required by applicable law. :

20. 1dnzsrdous Subsiances. Borrower shall nol cause or parrhit the. presence, use, disposii, storage, or release of any
Fazardous Sutstances on ot in the Property. Borrower shall not do, ner allow anyone clsz w do, anything affecting the Property
that is in violation of any Brvironmental Law, Tha preceding two soniences shall not spply 1o the presence, use, Of storage on he
Proporty of small guantities of H:zardous Substances ihat ans generally recoprized W be appropriate to rormai residentisl uscs and
1o mainichsnce of the Property.

Botrtawer shalt promplly give Lender written. it ice of any ir-vestigation, claim, demand, lawsnit or other aciion by any
governmentul or repulatory HEenty or privaie party invtdving the Proptety ani ahy Hazerdous Substance or Environmental Law of
which Borrower has actual knoviledge. If Bosrower teams, or is noufied bf any governw catal of regulatory guthority, that any
remavil or other remediation of any Hazardous Subst:nce affecting (he Property is necessary, Borover shall prompily tzke all
necessnry temadiat actions in accordance with Environmental Law, :

As nucd in this paragraph 20, "Hazerclous Subiances” are these substances defined as toxic or hazardous substances by
inviconmental Law and the following substances:: ‘pasoling, kecciene; other flararaable or todic petroleum pmducis, ioxic
pestcides and herbicides, volatile solvents, malerials tontaining ashestos or formaidchyde, and radioaciive materials. As used in
ihis paregruph 20, “Environ mental Law” means federgl lavs 2nd lawe of the jurisdiction where the Froperty is located that relate to
healih, safetly or cnivironmerial protection,

NON-UMIFORM COVENANTS, Bormawer and | ender Further covenant eni agree & [oflows:

1. Accelerntion; Remedies. Lendar shali give notice 1o Borrpwer pirior te seceler ation folloving Borrower's breach of
any covenang or agreement ir: this Security Instrurn tnt {but nol prrior t0 acceleration under puragraph 17 untess applicable
taw provides ofherwise). 'he notice shall specify:  (2) the defmalt | (b) {he action requived to cure the dafault; (¢} & date, not
tess than 30 days from the date the notice is given o Borzosver, by which the defauli must be cured; and (d) that Tailuve to
cure the default on or before the date spenified in fie rotice may result in accelerntion of the sums secured by this Security
Insirument and sale of the Property, The notice shall further inform Borvower of the right to reinstate after acceleration
and the right to bring n court action [0 asser! the non-existince of a default or any other defense of Borrower to
acceleration and sale. 1F the cefault is not cured 0 or before the duge specified in he notice, lLender, at s option, may
reguire immediate payment in full of all sums seceyed by this Secisrity Ensirnment wif kout further demand and may invoke
the power of sale and wny other remedies pormiited by appliinble law, Lender suoll be entitled to collect alt expenses
incurred In pursuing the remedies provicled in this paragraph 2k, inclndiag, but not limited to, reasonable altorneys’ fees
ang costy of ditle evidence, ) :

I Lender invokes the power of snle, Lender shall execute or csuse Trustee o execnie a wrilten notice of the
accursence of an event of defuult and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in vhich any part of the Property is located. Lender or Trustee shalk give notice of sale in the
wmunmer prescribed b ﬂglplicmblc Taw fo Dorrover und to cther pursens prescribed by applicable law. After the time
required by applicable taw, Trustee, without demind on Borrawer, shall sell the Property at public auction to the highest
bicider at the thne and place and under ithe termd designated in the nolice of sale in one or more parcels and in any order
Trastee determines. Trugtee inay pustpone sale of ull or any pariel of the Propavty by public announcement at the time and
plece of auy provieusly scheduled sale. Lender or iis designee mziy purdhase the Property at nny sale,

Trustee shall defiver to the purchaser Truvlee's dend conveyimy the Property without any covenant or warranty,
expressed or implied, The vevitals in the Trustee's deed shall be prima facie evidence of the trath of the stalements made
therein. Trusiee shail apply the proceeds of the site tn the folioning order: (n) to all expenses of the sale, including, but not
lunited io, rensonable ‘Trustee’s and attarneys' fees; (b) {o ali sums setared by this Security Insirument; angd (c) amy excess
tc the person or persons legally entitled 1o it. :

4% Ruconveyance: Upon payment of all sumsy secured by this Security Jnstruinent, Lender shall request Trustes to reconvey
the Property and shall surrender this Sccurity Instrument and £}l notes evidencing debt sccured by this Security Instrument o
Trustee. Trastce shall reconvey the Property withonl wimanty for & fee of not less than $5.00 to the pursen o persous legally
entitled 10 it. Such persor or persons shall pay oy reisordation costs.

23, Substitute Trustee, Lender may, from . § ne w0 gime, romove TTrusiee and appoint a successor rustec to any Trustez
appointed hereunder, Without conveyanci of ihe Froperty, the suiscessor truiiee shall succeed to all the title, power and duties
conferred upon Trustee herein.and by applicable law. o ‘

24, Attormeys’ Feus. A used in thiy Security [nstrument snd in the Notg, “altome.ys' fees” shall include any attorueys’ fees
awarded by an appetiate court, ; ‘

5. Riders to this Seaiirity Instrument. If tog or more ritders are exccuted by Bomower and recorded together with this
Security Instrament, the covenants and agrecmentsi of cach sucls rlder shidl B incorpoinied into and shall amend and supplement
the covenants angd agreements of this Security [nsteinent s if the 1ider(s); were a part of this Secirity Instrumant.
{Check_npplizatle box(eu)] __I' ‘ S ' —

e Atjnstable Rete, Rider ‘ [ml Condominivm Rider ! i_.J4 V-4 Family Rider

...} Gradunted Payraent Rider - Lol Planned Unit [pavelopment Rider Biweckly Payment Rider

lm, Balloon Rider ; | Ral Impraverment Rider : Second Home Rider
L )vARider - otests) spiifyd

FUNDER OREGON LAW, HOST BGREEMENTE . PROMISES |AND COMMITMENTS MAD|: BY US AFTER
THE EFFECTIVE DATE OF THIS ACT COMUBRIING LCANS 2(¥D OTHER CREDIT EXTENSION WHICH
ARE MOT FOR PERSONAJ, FAMILY, OR HIUSIHOLD, EYRPOYES DR SECURED SOLELY BY THE
BOFROWER ' 6 RESINENCIE MUST B3I IN WRNTING, BREIESS |CONBIDERIIXON AND BE SICNED
BY US %0 BE BNFURCEABLE." | . = [} | EEE S T I .
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