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(*Borrower”}. The tiustee is
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FT HORTGALIN COMPANIBE' B/BIA PREIELER 1% nGiE RESOVRCES
4540 MRADC ms RORD snx'm 356 LARE OB?H“G-J, o8 87635
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[Sp!'e Ahove 'Ihis Un: For !:.cnm!ing- Dma] 001.503118

1 ‘ : o F’dl&;Ca&gNo. ‘
. State of Oregon: . o ! : .
- o ' RU&I‘ © 431-3208148-703

THIS DI‘I iD op TRUST ("Security [istrimaent”) is rlade 08 auquet o, 1998
" The Grantor is. - ‘ g . Bt b P
(GRACISLA ALVARADO

AMERITITIE |

("Trustee"). The bereficiary is o
ET VORTGI GE COMPANIES D/B/. W I?RE.I{}.ER i(OR‘lC\AGE RESOURCES . ’
which is orgaxized and existing under the 1¢.vs of THIE STHTE OF KANEAS ' , and

whose address 'S 2345 GRAND AVH, STE 2200, RANSAS CITY, 4O 64108
: {"Lesder”). Borrowser owes Lender the prinkipal sum of

TELRTY H‘l e 'J.‘HOUSP.ND EIGET HUKDRED SE‘;’BN‘I? SE‘"’E& & 037100
Dolers (U.5. § 33,877.00 )
This debt is ev1d‘=nu.d ty ‘Elorrowers note dated e saxr= date a5 this Security lnsTumsni - “\!ct."} which
provides for mosithly payments, with the £l debt, if nol puid earliar, due azdd peyable on SEPTICEER 1.
2028 ‘ . 'This Securiy Instruzaent zeiures i Lander: (2) ta :cpa)m'maf the debic evifenced by the
Note, wids interest, and all renewals c'xteaniom and deﬂﬁcaw s of the Notes () the pavient of ail cdher sums, wits
interest, sdva: x,ui under pmag!aph 7w pro:.ct :ne w'umv tf this Securic: Imtruinem; and (&) the perivmmmemee

FHA Drzgonl)tul qu'nst -4 §

= -V F .




of; Iiorrcwer s cov:.l ants .:nd agreemen.s unm‘ this S:ecurlfry ment: and ‘tae Mote. For this ;);‘ipoie, B«Snowe;.
mc‘vocably granis and couvc,'s to the Tm e, fm;u, with ipatver bf sals, zbe fmk"v 1ng dcsA.xt‘bt:d property located in

Xl na;L:i: Coumy,(m.gon
:,}LO'I 748 IN nl.ocz 117 oOF MILL.E, ;:I)DIT;LON, '.H) TH! C’S’}:‘Y 03’ Ruumm FALLS,

| ACCORDING TC 'THE OFFICIAL PLAT THEREOF uu‘?zm IN THR OFFICE OF 'THE COUNTY
' CLBRY. OF KLAMATE COUNTY, ORZGON. i ‘

wikich has the address of = 2260 APPLEGATE AVENUE, mmz\.';‘n PALLS : {Simet, City],

Oregon 87601 . {Zip Code} ‘(''Property Address”);
County': 38090331 BO7400 City:
TGGETHER 'WITH all the improvements now or hereafier erected on ‘the property. and all easements,

appuricnences and fixwures now or heteaftsr a port of the property. All replacernents and addidon: shall also be covered
by this Secusity Instrument. All of the forezoing. is referred 1o it this Sg:curuy Instruraent as the "Property.”

BORROWER COVENANTS that Borrovier is lawfully tVt'ized of the estate hereby conveyed and has ibe right o
grant and coavey ke Property znd that the Propersy is unencimbered, except for encumbrances of record. Borrower
warraats ard will defend: generally the: title to thi: Property agaitist atl :,lam's ané demands, subject to any encursbrances
of kecord. : :

: THIS SECURITY ]NSTRUMuNT combn s upiform co lenam( for :national "ane and mm~um_f0'm covenants with
lxaned variations by Jumdlcnon 10 coastitute a ¢ nfonn oecut w/ mstrur ent covering 1eal prope ny

Sorrower and’ Lend«*r covenan: and 2, zrec f., follows:
UNIFORM Ct )VEHANTS

1. Payment of’ Pnncxpal, Interest znd Lite Charge. Bt)r-ower shail pay when due the principal of, and interest
on, the deht evidenced by the Note and late chatjes due under thie Note.

3. Monthly Payment of Taxes, Insurance and Other Charges. Bortower shal include: in sach monthly payment,
togather with the principial and interest as set forth in the Mol ardiany late chargss, a sura fer (@) taxss and special
assessments levied or to be levied zgainst the Pioperty, (b) Iza ichold paymients or giouad rents cn the Property, and (c)
premiums for insurance required woader paragsé h - 4. In any vear in'which the Lender must pay a mortgage insurance
premium 1o the Secretary of Housing and Urban Developne e ("Secretary®), or in any year in which such premivm
would kave beea required if Lender still held th: Security Inst-iment, cach ronthly paymentishall also include either: (i)
a sum for the anmuiai mortgage insurance premum to be paid l)y Lender to the Secretazy, or (ii) 2 monthly charge instead
of a wmortgage insutance: premium il this Secwity Instrarent is beld by the Secreiary, in a reasenable amount 16 be
determine by the Secretary. Except for the moathly charge biy the Secretary, thase Ltems are called "Escrow Items” and
the sums paid to Leader are called "Escrow Furds.”

Lender may. it any time, collect ard ol arounis for JEscravi Itetns inan 3 :g*egatﬁ amowy ot to exceed the
reaximum amount that may be required for Bonower's escrovil accouit wnder o Real Estate Setilersent Frocedures Act
of 1974, 12 U.S.C, Sccuou 2601 @ seq. and : pplementing t guletibns, 24:CFR. Paa 3500, as they may be amendsd
from time to time ("RESPA”), except that the « ushion or rese lVP pehmfieu by RESS‘A for unanticipated disbursements
o du.‘ausnmems bz-foro the Borrovier’s paymc 13 ure av:u‘abh' in tbd accernt ma} I ct be ba;cd on amounts due for the
\.mrq;a:,c msuranc:: prenuum. e P . !
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: 5 held, by Lerdar for Escron Items exceed iizs amedums permnitted 10 be held by RESPA, Lender shaif
account to Borrower forithe excest. funds as rejuired by RESPA. If the amounis ¢f funds ireld by Lender at anv tiine
‘are not sufficient o pay ‘the Escrow ftems whet. 'due, Lender niay otliy the Borrower and requite Borvower to make up
e shortage as permitted by RESPA, R R o
7 Tie Escrow tmds are pledged s additid;leg} security for dl} sum:s: secired by this Securisy Dnstrament. If Borrower
tendezs to Lender the fulli payment of all such shms, Botrower's account shall be crecited with the balance remaining for
all:installrnent itent; {a), (), and {©) and an; mortgage ix_lsuifancg: premium jrstalitient that Lender has not becorae
abligated 0 pay to the Secretary, and Lender siyull promptly re fund any excess funcls to Borrower. Immediatcly prior 10
a foreclosure sale of the Property or its sequisiion by Lender’ Borrdwer's accourt shall be credited with any balance
remaining for all installmens for items (2), (9), and (). E ‘

3. Application of Payments, All payment under paragriphs 1 zx;nd 2 shall be applied by Lender as foliows:

Eirgt, to the mortgage insulam:e‘premimr{ to be paid by Lender to the Secretary or to the monthly cherge by the
Szoretary instead of the nionthly mortzage insufince premium; ' o o -

siecond. to any taxes, special assessipents. leaschold pay ents or ground tent:, and fire, ilood and other hazard

nwarance premiums, ag n%quired; o i :
Jhird, to interest due under. the I\lote; N O
Founh, to amotization of the principid of e Nota: and

Fifth, to Jate charges due under the Note, | ol ‘

4. Fire, Flood and Gther Hasard Insurance. Borrowsr 'shall insare all itiprcvements on the Property, whether
new in existence of subscquently erected, against any hazards.) casualiies, and comiingencies, including five, for which
Lender requires insurance. This insurance shall e maintained i the amounts and foy the petiods. that Lender recuires.
Borrovier shall also insuze all improvements on :he Property, vhether now in existenre or subsequently erceted, against
1083 by flocds to the extent required by the Secre ary. All insurz)ice shzll bz carried vith compznies approved by Lender,
Tke insurance policies and any renewsls shall bt held by Lend:r and ahall include 1o payable clauses in favor of, and
in u form acceptable: (o, Lender. :

In the event of loss, Borrower shali give 1.nder immediat: norice by mail. Lenler may male proof of Joss if not
made promptly by Borrower. Each irsurance Company conceraed is hereby authorized and directed to make payrsent for
such loss directly to lender, instead of to Berrover aud to Lendtr joimly. All or any part of th: insurance procesds eay
be zpplied by Lendzr, at its option, either () b the reduction’ of the indebiedness under the Note and this Security
Instruzent, frst to any delinquent amounts applicd in tse order in parigraph 3, and then to prepayment of principal, or
(1) to the restoration or repair of the damaged Property. Any ap:iicaties of the proce:ds to the principal shall not extend!
or postpone the due clate of the monthly paymei:s which are referred (o in parzgraph 2, or changs the amount of such:
payzaents. Any excess insurance procecds over in amount required 1o pay all outstanting indebiedness wnder the Note:
and this Security Instrumert shail be paid to the enity legally entitled thereto.

In the event of foreclosure of this Security: [:strument or other transfer of title t he Property that extinguishes the
indebtedness. all right, title and intsrest of Borrower in and te insprance policies in forc: shall piss 1o the purchaser,

5. Occupancy, Presurvation, Muintenancc and Protection of the Property; Borrower’s Loan A.pplication;
Leaseholds. Borrower shell occupy, edtablish, acd use the Propeny as Borrower’s principal residence withia sixyy days
after the execution of this Security Instrument (ot within sixty ¢.iys of n later sale or transfer of ths Property) znd shall
continue 1 occupy the Property as Borrower's principal residence for at Ieast oae year after the date of occupancy,
unless Lender determinss that requirement will ci.ise undue hardship for Borrower, or uniess extenvating circumtances
exist which are beyond Borrower’s cortrol, Boﬁv:\ven' shall notity Lenger of any exieimaing circumstances. Borrower
shafl oot commit wasie or destroy, daraage or suhstantially chunge the Property or zllow the Propenty 1o deteriorate,
reasonable wear and war excepted. Lender mey itepect the Prape:tty it the Propery is vacant ot abandoned or the Ivan is
in’default. Lender niy take reasonible: actioy to protegt and iprosenve steh vecant or abandoned Property.

'
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Borrower shail alm l)e m defauii x,' m;m}wci siurina e "«m apyk‘auon pm » gavr mcmlly fxdse of uurcurate’
iformation or Slau" :aenul to- Lerder: {or: ﬂul,d u provide U nigr w:m any maierial raformatwn) in comnection with the
!oan dvidenced by the - Nme. inchuding, but’ rm Timited . lo, presmhaum:s corcering Botrow::r s occupancy of the
Droperty as a priticipal  residence. §f shis: Scmmv Tnstruine:it is dn a leasshold, Bom)wer shall comply with tie
provisions of the lease. 1f Borrower acquires’ lre tule to the ]*ropm.v the 1 leaschold and fe:s title shall not b merged
uriess Lerder agrees to {3e merger i wriling.

. Condemnation. The procezds of any :.ward or claim for damage.,, direct or conseqaential, in conpecion with
any condeinnation or otter taking of any part ¢f the Propercy,:or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exat of the full amount of the indebtedaess that remnains unpaid under the
Note and this Securty Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
ard this Security ¥nstrumient, first to any delinguent amounts :pplied in the order provided in puragraph 3, and then to
prepayment of principal. Any application of the jroceeds to the principal shall not exiend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or chinge the amount of such payments, Any excess proceeds
over an arsount zequired to pay all outstanding : adebtedness urider the Not: and this Security Instrument shall be paid w0
the creity legaily entitled thereto. :

7. Charges o Borrower swd Protection of Lender’s Rights in the Froperty. Borrower shall pay ail
governmental or municipal charges, fines and inmpositions that are pot included in pa:agraph :2. Borrowsr shail pay these
obligations on time directly to the eniity ‘which is owed the payment, If fuilure 1o pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower qn.xll prom: pily furnish to Lender receipis evidencing these
payments.

If Borrower fiils to make these payments or the payments req‘uired by paragraph 2, or fails to perform any ciher
coverants and agreaments contained in this Security Instrumen:, orithere is a legal proceeding that may significantly
affect Lerder’s riglis ir the Property (such i a procesding ‘in barkruptey, for condemnadon or to enforce laws or
regulations), then Lender may do and pay whaizver is necessary to protect the valuz of the Property ard Lender's rights
in the Prozerty, including payment of taxes, haturd insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Leader unds: this paragraph shall become an acditional: debt of Borrower and be
securzd by this Security Instrumen:. Theee amwunts shall bear interest from the dat: of distursement, at the Wote rate,
and at the option of Lender, shall be immediatel, due and payahle.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment. of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
guod faith the lien by, cr defends against enfo:cement of the lien ir, legal proceedings which in the Lender’s opinion
operate to prevem the enforcement of the liers or (c) secures from the holder of the lien aﬁn agreement satis{actory to
Lender subordinating the: lien to this Security Irstrument. If Lender determines that zay part of tte Property is subject to
a lien which may atain priority over this Sscieity Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the lien or take one or mote of the actio:s set forth above withia 10 days of the giving of notice.

8. Fues. Lender may collect fees and charg:s authorized 1:"{ the Sx:crelary

9, Grounds for Acceleration of Debt. :

(%) Default. Lender may, except as ! mited by reg. xlanom issusd by thc Secretaly, in the case of payment
defaults, roquird immediate payment 13 full of all sumy; secur¢d by this Security Instriment if:
(i) Borrower defaults by failing tc pay in full any monthly payment required by this Security Instrument
prior to or on the due dale of fae next monthly pavinent, or
(ii) Borrower defaults ‘by failing,’ [nr a period of mrly .aya iv] pnraorm any otl‘er obligations conrained in
this Securiry: Instrument.
(b) Sale Without Credit A, pprcvz]. Lender shali; if ,crmn zd by apvlicablc law (mcluding Section 341(¢) of
Lhc Garn-85t.° Gemmm Dep:* 1:01‘31 Ins; io X3 ’I. )82 12 US.C 1701 xt’d)) aml with the prior approval of
vuma scvred by this ! wcumy Emtmm:ul!
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@ All or pait of the Progerty, or neficial inldrdstin a st owning ! all or pari'of ihe Propenty, is sold or

otherwire: transferredl (other than b'}l' fevise or desciint), angd | - ,
(i) The' Property is net ocoupied by tae purchasir or pgrantee as hisior her principal residence, or the
purchaser or grantee does so occupy the Property it his or her credit has not begn approved in accordance
with the requirements of the Szcretiiy b L :
(¢) No Waiver. @If circumstanees occur that would p&rmit Lender to raquise imquiatx: payisent in full, but
Lender does not require such payments, Lender does £t waive its rights wilk respect to sibsequen: events.
(¢ Regutations of HUD Secretery, 'n many circuimstanccs regulations -issued by the Secretary wifl limit
Lender’s rights, in the case of paymen: Jefaults, to require immediate paymeat in full and foreclose if not paid.
This Security Instrument does not autborize acceleraion or foreclosure if 1ict permyitted by regulatiors of the
Secretary, g ‘ ‘
(e) Mortgage Mot Insured. Borrower §.3rees that if thiy Security Iistrrurent and the Not: are not determined to
be eligible for insurance urder tha Nadonal Housiag Act within 60 deys from the date hereof, Lender may, at
its option. require immediat: paymers in full of all: sums secured by this Security Instrument. A written
statement of’ any authorized agent of ti: Secretary Gated subsequent to €0 days from the daie hereof, declining
to insure this Security Instrument ae, the Note, stall be: deerned conclusive proof of such ineligibility.
Notwithstanding the foregoing, this: ¢yton may no! be exercised by llender wizen the unavailebiiity of
insurance is solely due to Lender’s faiw-e to remit a'murtgage insurance premium to the Secretary.

0. Reinstatement. Borrower has a right 1¢ be reinstated if Lender has required immediate paymert in foll because
of Borrowez’s failur: to ;pay an amoun: due wyler the Note or this Security Instruzicnt. This right appliss even after
foreclosure proceedings are instituted. To reins e the Security Instrument, Borrowsr shall tencler in a lomp sum all
emounts required to bring Borrower’s account carrent including, to the extent they are cbligations of Borrower under
this Sccurity Instrwmnent, forecloswre costs av reasomable znd customnary atornuys’ fees and expenses property
associzted with the foreclosure proceeding. lpon reinstamrfncnt by Borrower, this Security Instument and the
obligations that it secures shali remain in effect as if Lender had net required immediate payment in full. However,
Lender is not required to permit reinstatement f: (i) Lender has accepted reinstalement afier the commencement of
foreclosure proceedings within two years irmediately preteding the commencement of a cument foreclosure
proceeding, (i) reinstatenzent will preclude forcslosure on different grounds in the future, or (i) reinstaternent will
adversely affect the priority of the lien created by this Security histrument.

11. Borrower Not Released; Forbearance By Lendor Not 2. Waiiver. Fxgnsion of the time of payment of
raodification of amo:tization of the sums secwud by this Security Instrument pranted by Lender to any succassor in
iatezest of Borrower-shall not operat: 10 release U"e liability of the original Borrewer o: Borrower’s successor in iateres:.
Lender shall not be required 10 commence prozeedings againg; any successor in inorest or refuse to extand ime for
payment or otherwise modify amortizaton of tbe sums securedl by this Security Instument by reason of any femand
nude by the original Borrower or Burrower’s successors in intest. Any forbearsnce by Lender in exercising any right
or remedy shall not b2 a waiver of or preclude the: excreise of any right jor remedy.

12. Successors and Assigns Bound; Joint and Several Ldability; Co-Signers. The covenants and agreenients of
this Security Instrument shall bind and benefic the successors and assigts of Lender and ‘Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements. shall be joirt and several; Any Borrower who
co-signs this Security Instrument but does not: sxecute the: Nite: (&) is co-signiny’ this Security Instrument only to
morigage, grant and:conviry that Botrower's ine¢est in the Projerty under ihe serms of this Secwiity Instrument: (b) is
not personally obligared fo pay the sizas securéd by this Securily Inshruosnt; and () agrees that Lender and ary other
Earrower may agree to extend, modify, forbear cr make sty (:@ioxr.jn(ida:iam: with ri:gard to the terms of this Szcurity
Instrument or the Nots witiout that Borrower’s ¢t sent. Do B
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. 13, Netices. Any notice 't Beirower piavided for, in tlis Security Instrune (t given by delivering it or by
. mailing it by fird: class mail unlesy applicatic law requires | sther nizthad. The notice shall b directed to the
' Property Address or atiy other adilress Borre ‘et <lesignates to iender. Any notice to Lender shall b given by
first class raail v Lenider’s address. stated Hitein or any adiltess' Lender designates by nofice to Borrower. Any notice
‘provided for in fiis Security Instiment shill be deemed (o have! beeri given to Borrowsr ¢t Lerder when given as
provided in this piragriph. SRR ‘ SRR :

14. Governing Law; Severability. Th: Security Instrjment chall be governed by Federal law and the law of the
jurisdiction in which e Property is located. . in the evenz thzz any ]3:0\&:'&03 or clause of this Security Instrurnent oy the
Note conflicts with applicable law, such conilict shall not'affzct oser provisions of this Security Instruraent or the Note
which can be given efiect without the conflic:ing provision. To this end. the provisions of this Security Inspument ard
the Note are declired to be severable.

18, Borrovier’s Copy. Borrower shall y: given one corformed copy of the Note and of this Security Instrumeng.

16. Hazardous Substances. Borrower shali not caust{or penait the preserce. use, disposal, storage, or release of
amy Hazardous Substarces on or in the Prope-ty. Borrower shall not do, nor allow, anyone lse 1o do, anything affecting
the Property that is in violation of aay Environmesnital Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sznall guantitics of Kizardeis Substances that are gererally recopnized to he
zppropriste to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender wi.tten notice of any imvestigation, <laim, demand, lawsuit or othsr action by
any governmental or regulatery agency of private party involvizg the Property and any Hazardous Substance or
Environmental Law of which Borrower has acual knowledge. 1f Borrower leasns, or is notified by any goverrmerzal or
regulatory authority, that any removal or other remediation of aty Hazardous Substances affecting the Property is
secessary, Borrower shall promptly take all nzcessary remediil actions in accordaies with Environmental Law.

As used in this paragraph 16, "Hazerdous Substancis” ars those substances defined as toxic or hazardous
substancss by Environrental Law and the following substances: gadoline, kerosene, otter flaminable or toxic petroleurn
prochucts, toxic pesticides and herbicides, “olatile solverss, mulerials containing asbestos or formaldshyde, and
radisactive materials. As used :in this paragraph 16, "E:vironmentai Law” ineans federal lawe and laws of the
jurisdiction where the Property is Jocated that 12late to health. safety or environraental protection.

NON-UNIFORM COYENANTS. Horrower eud Lender furthir covenant and agres as follows:

17. Assignnent of Rents. Borrower unconditionally assigns and transfers to Lender ail the rerts and revenuss of
the Property. Borrower authorizes Lender or i ender’s agents to collect the rents and revermes and hereby divects each
teoant of the Property 10 pay the rvents to Lerder or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenart or agreenyint in the Secuity Instrument, Borrower shall collect and receive all rents
and reverues of the Property as trustee for the: bencfit of Lerider and Borrower. This assignment of renfs corsttutes an
absolute essignmert and. not an assignmerst for :dditional security only.

If Lender gives notice of breach to Boriower: (a) all sents receivedd by Borrower shall be held by Borrower as
trusiez for benefit of Lender only, to be applisd to the sums secured by the Secyrity Instrument; (0) Lender shall be
eatitled to collect and n:ceive all of the rents ¢ f the Property: and (<) eacl tenant of the Prepeny shall pay all rents Juz
and anpaid to Lender or:Lender’s agent ¢n Lecder’s written demand 1o the tenaut. :

Borrower ha: noi executed any prior asiignment of the rents and has no: and will not perform any act that would
prevent Lender from exercising its rights undet this paragraph 17, ‘ . ‘

Lender shall not b2 required to enter upcr, take control of or mainiain the Property before or after giving rotice of
breach to Borrowsr, Hawsver, Leader or a Bbdcisily appoinibd rectiver may doisf'x at anyitime then: is a bresch, Any

- 2pplication of ren:s shall not cwre or waivii any Gefiit of invalidate any otber right or remedy of Lender. This
“assignmert of rexts of thie Property s2ail tenmiiite w/hen the dubt secured tiy the Sesurity Instrument is paid in full.
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 » : 18. lm'eclosure Procedurs. H‘ Lendu' él, - aracifate piiyment - ‘in ”ull( ander aragraph 9, Lan:ler m.ay
invoke the power wf sale and any dther remgdies petlmﬂe.l by: aj p!h:subﬂe faw. s.emier ishall be entiiied to collect
it expenuas incurred in pursning the remdilies provided iin ﬂ*us p:amgm;h 18, mcludmu, but ot Fmited (o,
rensonable attorneys® feas and cosis of title oidence. i

If Lender involes the power ¢f salz, Lazder shall ox cute 37 Camse 'l‘ns!ee o ejxecute a written netice of
the eccurrence of an event of default and ¢f Lender’s elevtion to eause the P!"vp“rty 0 be scld and shall cause
uich natice to be recorded in each comnty i swhich any. part of tie Property is lecated. Lender or Trustee shall
give notice of sale i the manner prescribec] by applicable Iaw to Borrower and to other jrersens prescribed by
applicable law. After thie time reguired by 1 splicable law, Trustie, without deinund on Borrawer, shall sell the
Propoerty at public auctien to the highest tidder at the time and place and under the terins designated in the
notice of sale in one or more jparcels and in any order Trustee determines, Tristee may postpene sale of all or
any parcsl of the Property by public anmr.mcement at tle time and place of any greviously scheduled sale.
Lander or its desiginee naay purchnse the Pref ety at any sale. :

Trustee shall deliver to the purchaser Trustee’s dvid conveying the Property -without nny covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be primmn facie evidence of the truth of the
stuternents made tirwerein. Trustee shall apply the proceeds of the sale in the following order: (a) to aill expenses of
tha sale, including, but not limited to, reasonable Trustee's and attormeys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or perions legally entitled to it.

If the Lender’s imderest in this Security Instrument .is held by the Secrctary and the Secretary requires
immediate paymert in full under Paragraph 9, the Secretury moy Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosurs Act of 1“91 "Aa") {12 U.B.C. 3751 ef ieq.) by requesting a
{oreclosure commilssionier desigrated under the Act to commence foreclosvre and to seil the Property as
‘provided in the Act. Nothing in the prectding senicence shall deprive the Sxx‘retary of any rights ctherwise
available to a Lender under this Paragraph 11 or applicable law,

19, Reconveyince, Upon payment of a;l nuams secured by 1 this Security Isirument, Lender shall request Trustes to
reconvey the Property ard shall surrender this § scurity Instrus: rnt and all notes evidencing dibt recuzed by this Security
Icstoment to Trusiee. Trustee shall niconvey 1k Broperty wnnout w.t’ramy angd wnhcm charge to the person or persons
legally enritled to it. Such persom o1 persons si:a;l pay aay rece 'dan(m cosls.

2. Substituin Trustee. Lender may, fnyn e 0 ti'm‘, rcm<r e Trustee and 5ppou‘.t a SuCccessor trustse to amy
hustte appointed hereuhder. Without convey t:xce of the Pre per:y Lhe successor luusiee shall succesd o all the mle,
pmu:r and duties cnnfencd upon Trutitee herei xl aﬂd by applg 2 'n’e .av.

21. Attomey" Fnes. As used in (hb 4 curt‘.y msmunmt an:L in tbc Note auomef{s' fees” shall include any
atiormeys’ fees awmded by an appellatc couit. 3 : i

22. Riders to this Secunty Imstrmment i one or mox-: riders are executed ':y Bom:nwex and recorded! together
with this Sccurity: Instrument, the covenants: of sach such; rider shall be incerporated | into and sh.Ji amcnd and
supplcme 1t the covenants and agresments of kus SLcun*) ‘nstrument as if the rider(s) were a part of Security
‘Instnument. {Check applitasle box{es)]. Lo : i

E Condominiim Rider . | ~] Growing Ey) mty Rider : ] other {specify}
g -}:;] Planned Unlt Dévelopment Rider: - tj ‘Graduatéd Paymet Rider g ‘ ,

ﬁm&?“?“’*"‘”’“‘f‘f?f‘ :  =: C ‘:’ " ‘i’i | | o il L_A
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BY SxGNlNG BELOW, Iknrrowcr ac cptr and agrat: toﬁnmrﬁéal:or}xaiik.@d in this Sebixrity Instrumzet and'inany
. ritler(s) executeid by ‘Bormlvcr an(l rccord&l wnh it Pop e Lot . )

Wimesses: : o : ’ 4 ‘ e
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:(Seal)

-Borrower

: -I‘oncwg*r : g : -Borrower

Gem) o (Sea)

Borrower 1 . . ¢ P o -Borrower

@y ol (Seal)

o i -Borrower | : s fo b -Bormower

o : I B S
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and acknowledzed
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