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DEED: OF TRUST
s gD QFmUS:Tfnsi““d‘?’szﬁfﬁniénr">§§ madoon i Aughst 6, 1938 . The grantoris
i Priscilla 1 Hbrﬁ T RTEREA , ‘ RSN AN R | i
b William L. Sisemore
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i :
i
)

(“Trustee'). The beneficiary iy« _ o
. Klamath First Pederal Savings and Loan ‘ssociation ’
whick. is cegunized ind existing under the laws of ‘the: fnited States of America } , and whose
addressis 2943 South Sixth Street . Klamath Falls, Otegon. §76013 2 S v
' : S DA ("L&:n &), Bornywer owes Lender the principal sum of
Feyeglx T N, : i :
| Fifty-six Thousand and ..\u:»/l()()j : ! ; Dollars (I1.S. 8 56, 000. 00 .
This debt is evidenced by Borrower’s note daed b3 same dats ps thic Security Instrument ("Note”), which provides for
mantkiy payments, with the full debt, if not paid earlier, dile and payzble on | Sertemter 1, 2028 .
This S2cusity Insiryment secures by Lender \@) the sepryment of the dobt evidenced gy the:Note, with interest, and all renewals,
extensions and modifications of ths Note; (b tire paymies't of all ather stams, with interest, i¢ vanced andir paragraph 7 1o proteet
the sesurity of this Security ‘nstrument; and {c) the ptriormance of Florrower's covenants ond agreements under this Securivy
Instrument 2nd the Note; and (d) the repayment of are future advantes, with interest tkereon, made to Borrower by Lender
pursutnt to the paragraph below ("FFutare Advances"). ' ‘ '

FUTURE ADVANCES; Upan request w Borroveer; Lender, at Lenilers's opton prior 13 fulf recenveyance of the property by
Trustes 10 Barrower, may make Future Advances to Bozower. Such Futare Advances, with interest thereon, shall be secures! by
this Dzed of Trust when evidenced by promissory. notes stating thet s2id nots are securect hereby. 1 For: this purpose, Eorrower
imsvotably geants and conveys 1o Trustee, ia lmst, with 'pg‘;we;' of sale; thit follos/ing described property located in

'Klamath © County, Cregen: N ‘ Lo
Lot Z idn Block I' of HOMELAND TiACTS, ! acct»ﬁrdin;é; to the official plat thereof
on f£ile dn zhe cffice of the Céunty Clevl of Rlamath County, i)tegon.
ERCEPT the South. 200 feet of si{d lot. LLSO EXCEPTING THEREFRON thet
. Portion sold to'the State of Orsgen by and through its State Kighway
,Ci?upnis.sion,rﬁ:corﬁed‘ February 2. 71957 ir.Book MB7, page 1250, ‘Microfilm
‘Records Klaminth County, - Oregen.: SR T SR R

Btfect Wlamath Falls - . [Streer, City], .
123 Cede] - ("Projerty Addriss™) i

<"1 “which has the addfess of ‘6150 saurk it
Ortpor 97603 ;

2

TOGETHER WITH ail the iniprovements now or Wureafter erecicil on the properly, a1 all casements, appurtenances, and
fixtures now or kereafter 2 par: of the property. All replacsmeats and aclitions' shall also be covered by this Security Irstrument.
All of the forcgoing is referred 1o in this Security Insirument as the “Proproty.” :

BORROWER COVENANTS that Borrowar is lawiully seised of the estale hercby conveyed and has the right to grant and
convey the Property and that the Property is unenicumbered. -except for cocumbrances of record, Borrowsr warrants and will defend
generally the title 1o the Property agzinst all claims and deirands, subject iy any cncumbrances ¢ record,

THIS SECURITY INSTRUMENT combines mniforn covanants {ir national use and non-uniform covenants with limited
variations by jurisdiction to constitste 2 uniform security in:trument covering real preperty.

UNTFORM COVENANTS. Borrower and Lender covenant and agren as follows: .

1, Payment of Principal and Inferest; Prepaymient and Lale Charges. Borrawer shall promplly pay whan cuc the
princips! of and interest on the clebt tvidenced by the Note :nd uny prepaynent and laie charges due under the No'a,

2. Funds for Taxes and Tnsurance, Subjzct to applic:ble law or to 7 written waiver by Lender, Berrower shail pav 10 Lendar
on the day monthly payments are due under the: Notz, until the Nete is paid in full, a som ("Funds™) equal to onc-twellth of: (a)
yearly taxes and zssessments which tnay attain priority ove: this Security Instrunient ¢s a lien or: the Preperiy; (0) yearly leaschald
payments or ground rents on thie Property, if ary; (¢} yewly hazard or property insurnnce piemioms; {d) yearly flood irsurance

© preniunis, if any; (g) yearly mo:tgage insurance premiums, il any; and () nny suias payable by Bomowir o Lender, in aotordznce
with the provisions of paragrapl: 8, in licu of the Payment 4t mortgdge insurance premiums., These fiems are calicd "Escrow Ierms.”
| Leader may, at any dirse, collect and hold Funds in an amount not 1o exce :d the maximum amcunt a Jender for a federaily related
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‘moftgags loen may raquire for Borrawer's| esery v scconnt undfir the Fedeend Read 1itate ' Setlement Procadures: Act bf 1974 as
. amended from time {o time; 12 U.S.C Seation 24101 ¢t seq. {'RIUSPA”"), unless anotaer law that applics to the Funds sais a lesser

amgunt. If 5o, Lender 'inay, at any time, coliect aril hold Funds i-t'an amjonnt Yot 16 eceed the lesser amount. Lender may estimate
e arpount of Funds das oti the basis of curent il:ta tnd reasonalle estimates of gxpenditures of fimme Escrow Hems or otherwise
i zocordance with applicable law. , i o B [E , ‘f f

© ‘The Funds shall be held in an institstion whic se depositsard insured by & federal azercy, insnumentality, or eatity (including

Lender, if Lender is sucls ar! instituion) or in auy Jederal Bome 1pan Bink, lende: shill apply the Funds to pay the Escrow Items.
Lender may not chasge Barrower for Eolding aid applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, nnless Lender pays Bosrower intncest on the Funds ‘and applicable:lsw permits Lender to make such a charge.
Howeve:, Lender may require Borrower to pay «. one-time charge for an independent real dstat tax reporting service used by
Lenader in connection with this loan, uniess appl sablz law provides cihervise. Unless an agreernent is made or applicable law
requires interast to be paid; Lender shall not be raquired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender ray agree in writing, however, that intere:t shali be paidion the Funds. Lende: shall give lo Borrower, without charge, an
annual accounting of the Funds, showing crecits und debits % the Funds and the purpose for which each debit to the Funds was
mzde. The Funds are pledged as additional securi for all sumas stcured Dy this Sccurity Instrument.

If the Funds heid by Lender exceed the ameunts permitted (0 be held by applicabie law, Lender shall account :0 Borrower for
the excess Funds in accordance with the requireniznts of appliceble law. If the amowat of the Funels held by Lender 2t any time is
rot sufficient to pay the Escrow Items when due, lender may so notify. Borrower in writing, and, in such case Borrower shall pay
1o Leader the amount necessazy 1o make up the de Tciency. Bornnwver stall make up the deficiency in no more than' twekve moathly
payments, at Lender’s sole discretion, ‘ ' :

Ugon payment &1 full of all sums secured by this Security Insinuriient, Lender sk all promptly refond 10 Borrower any Funds
held by Lender. if, under paragraph 21, Lencer :hall acquire ¢r sell tiz Property, 1onder, prior ‘o the acquisition or sale of the
Property, shall apply any JSunds held by Lende: at the time. ol zcquisition or sale as a credit against the surs secured by this
Security Instrument. : . :

3. Application of Payments. Unless applicable law providds otherwise, all paymaats received by Lender under paragraphs 1
and 7 shall bte-applied: firsl, to any prepayment charges due uncer the Mote; second, i amounts payable under paragraph 2; third,
10 intarest due; fourth, 4 principal due; and last, t¢ any late charg; s due under the Mote.

4, Charges; Livms. Borrower shall pay all taxes, assessuicnts, charges, fines #nd impositions auributble w0 the Property
which may attain prioiity cver this Security Instument, and leasehold payments or ground rens, if any. Borrower shall pay these
obligations ia the manner provided in paragraph ‘4, or if not pa®d in tha: manrer, Borower shall pay them o time directly to the
person owed paymen. Borrower shall promptly furnish to Lender alf noiices of amounts (o be paid under this paragraph. If
Borrower makes thess payrnents directly, Borrower shall srompty furnish to Lender weseipts evidencing the payments.

Borrower shall promystly discharge any lien which has pricgity, over this Security Instruinent unless Borrower: () agrees in
wriling o the payment. of the obligation secured 37 the lien in a manner acceptable to Lender; (b) contests in good faith ths lien by,
or defends against enforcement of the tien in, leg 1 proccedings which in the Lender’s opinior. operate to prevent the enforcement
of the licn; or (c) secures from the holder of th: lien an agrec-nent:satisfaciory to Jlender subordinating the licn to this Securty
Instrument. 1f Lender determines that any part of the Property is subject 1o a lizn which may attain priority over this Security
Instrument, Lender may give Borrower 2 notict identifying the lien. Borrower shall satisfy “he lien or ke ore or mere of the
actions set forth above within 10 days of the giviay of notice. :

5. Hazard or Property Insurance, Borrow i shall keep U2 improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lander requires insurance, 7'iis insurance hall be mairtainec in:the amounts and for the periods that Lender
requires, The insurance carrier proviclivig the instjance shall be choseri by Borrower subject to Lender’s approval which shall not
be unrepsonably witkheld. If Borrower fzils 10 mainizin coverage Jdescribed abeve, Lender may, at Lencer’s option, obtain
covezage to protect Lender’s rights in the Propeny in accordance with paragraph 7, o

All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage <iause. lender shall
have the right 10 halt! the policies ard rencwals, If Lender roquires; Borrower shall promptly give o Lender ail receipts of paid
premiuras and renewnl notices. In the event of loss, Borrower stiall give prompt notics to the insurance carrier and Lender. Lender
may make proof of loss if not made premptly by Jomower. :

Unless Lender znd Borrower ohierwise api2¢ in writing, Insurance procesds shall be applied to resioration or repair of the
Property damaged, if the resioration or repair is economically feasible: and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instument, whethier or not then dusy with:any excess paid to Borrower. If Borower abandons the
Property, or does nol answer within 30 days a sotice from Londer that the insuranze carrier has offered to settle a claim, then
Lendier may collect the insurance procteds. Lender may use the procesds to repair o resiore.the Property or 0 pay sums secured
by this Security Instrument, whether or not then ¢ 1e. The 30-da;i period will begin when the notice: is given.

Unless Lender sind B orrower otacrwise agic:2 in writing, any applicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred t in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Lender, Bomoviur's right to any insiirance policies and proceeds resalting from dameage to the
Property prior to the acquisition shall pass to Lender to the exieat of the sums secured by this Security Instrument immediately
prior to the acquisition. ; ‘ _

6. Oceipancy, Preservation, Maintenance and Protection of the Property; lorrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution: of
this Secarity Instrumnent and shall coatinue o ocupy the Property as Borrower's principal resideace fcr a: least one year after the
date of occupancy, unless Lender otherwise sprees in writing,, which consent shil not be unrcasonably withheld, or unless
exttenuzling circumstances exist which are beyon | Berrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property o deleriorate, or commit waste on the Ptoperty. Bomower shull be in default if any forfeiture action or
proceeding, whether <ivil or criminal, is begun tiat in Lender's good faith judgmen: could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instrument or Lender’s security intirest. Bomrower may cure such a
deluult and reinstate, as provided in paragrapt. 18, by causing the action cr procexding to be dismissed with a ruling that, in
Leader's good faith detersnination, precludes forveiture of the Hlorrower’s interest 1 the Property or other matzrial impairment of
{he lien created by this Security Instrument or Lender’s scourity nterest. Boower shall also be in default if Borrower, during the
loan applicadon process, gave materially false cr inaccurate infirmation or statements to Lender {or failed to provide Lender with
any muterial informution in conncction with “he loan cvidenced by the Note, including, but not limited to, representations
concerning Borrowar's occupancy of the Propes.y as a princip:) residence. If this Security Instrument is on 2 lzasehold, Borrower
shaii comply with all the provisions of the leasc, If Borrower alquires fee 1itle to the Property, the lcaschold and the fiee title shall
not raczze unless Lender agrees to the merger in riting. ‘

7. Protection of Lender’s Rights in the Froperty. I Berrower fails to pecfcrn the covenants and agreements contained in
this Secuzity Instrument, or there is @ legal proseeding thal wiay significantly affoct Lende’s rights in the Property (such as a
proteeding in bankruptey, probat, for.condemn:dion or ferfailure or W enforce laws or regulations), then Lender may do and pay
for whatever is necensary to protect tlie value ot’ the Property und Linders rights i the Property. Lender's 2ctions may include
paying any sums sccurcdl by @ lic which s priority ove:;this Gecurity Tnsteurent, appearing in court, paying reasonable
aligzmeys” Tees and cutering on the Property to 57 ke zepairs. Allhough, Lender wigy 1ake action under this parsgruph 7, Lender does
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i o Any smounis disburved by Lender under ghix pdragraph T shalllbeconle additionz! ¢le'st of Berroiver secuted
© Instrument. Unless Borrgwer: end Lender igret to [diher terms of taymedt, thess aracunts ‘shall bear interest from the dale of °
. disbursement at the Note rilte ard shall be piiyable, wiiliinterest, upori notic from Lender t» Borrover requesting payient, - :
f 7n.":Hazard Insuraace Warning. Unlegs you; (the "Bomouiec") rrovide us, (the "Lender™) with cvidence of ingurance
- coverage as réquired by our contract or loan sgrecmient, Lender ‘may purchase insurarcs at Boirower's expense o protect the
Lender’s interest. This fnsurance may, but neec not,iulso protest thi Borrgwer’s interest. if the coliateral becomes damaged, the
coverage the: Lender purchased may not pay any claiin Borrower miikes o any claim made against th: Bomower. Borrower may
later cancel this coverage by praviding evidence that 2 Srrower has o%iained properiy coverags elsewhere,

The: Borrower is responsible for cost of any ingurance purchsise(l by Lender. The cost. of this insurance may be added to your
contract or loan balance. If the cost is added to the cuntract or loan balance, the interest rte on the underlying contract or ican will
apply ‘o this added amouat. Effective date of coveruge may be the date the Borrower's prior coverage lapsed or the date the.
Bozrower failed 10 provide procf of coveraga.

The coverage Lender purchases may be considi:ably more expensive: than insurznce the Borrower can obiain oa Banower's
cwx;‘ anl;iI n;ay not satisfy the need for property damepe coverage or other mandatory liability insurance requircmen:s imposed by
applicable law.

e 8. Mortgage Insurance, If Lendsr required mongaze insurencs as a condition of making the Joan sezured by tais Security
Inszuraent. Borrower shall pay the prersiums required to mainzin the mortgage fnsurance in effect If, for any reason., the
mortgage insurance coverige raquired by Lender lapues or ceases b bein effect, Borrovier shall. pay the premiums required to
obtain coverage substantially ecuivalent to the mongi e insurance previously in cffect, at  cost substantizlly equivalsnt to the cost
1o Borrewer of the mortgage insurance previously in cifect, from an siltemate mortgage insurer approved by Lender, If substantialiy
equivalent morlgege insurance coverage is not availalde, Borrower shall pey to Lendar cazh month a sum equal o one-tweifth of
the yearly merigege insurince premium being paid by Borrower when the insurance orvarage kpsed or ceased 0 be in elfect.
Lender will accept, use andl retain these payments as ¢ loss zeservein lien of morigage insurance. Loss rescrve payments may
no fonger be required, at the option of Leader, if rorgage insvrice coverage (in the amount and for the periof that Lender
requires) provided by an iasurer approved by Lender again besomey availible and is obtzined. Borrower shall pay the premiums
required (o maintain morigage insurance in offecy, or 1 provide a Iost reserva, until the reg iirement for mortgage insurance ends in
accordange with any wriltén agreement between Borrawer and Lendeor applicable Law.

9. Inspection. Lendier Or its agent may make reasonable entries upon and insoections of the Property. Lender shall give
Berrovier natice at the tiens of or prior 10 2n inspectios specifying renicnabls cause for the inspection.

10, Condemnation, The proceeds of any award or claim for darnages, direct or consequential, in connecrion with any
coaderanation or other iaking off any part of the Proparty, or for conveyance in licu of coné 2mnation, are hercby assigned ard shait
be paic to Lender, j

In the even: of a tolul taking of the Property, thi. proceeds shall be applied. to the sums secured by this Security Instrument,
wrether or not then due, with any excess paid to Bonxiwer. In the evint of 2 partial taking of the Property in which tic fair market
vaue of the Property immediately before the taking i3 equal to oz greater than the amount of the sums secured by this Security
Incrument immediately befors the taking, urless Borrowsr and Leader ptherwise agres in wridng, the sums secured by this
Seurity Instrument shall he reduced by the amount of the proceeds multiplicd by the following fractior: () the total amount of the
sums secured immediately before the taking, divided by (o) the fair 'market value of the Property imnediately before the taking.
Ary balance shall be paid to Borrower. In the everr: of a partial tiking of the Property in which the fair market value of the
Property imraediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower
and Lender otherwise agree i writing or unless applicable faw otlierwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs are then due. |

If the Property is abandoned by Borrawer, or if, after notice by Lender t0 Bonower that tht: condemnor offers to make an
award or gettle a claim for damzges, Borrower fails to'tespond to Leniler within 30 days afler the dzte the notice is given, Leader is
autherized to colleet and 2ply Lhe proceeds, at its option, either to rstoration or repair of the Property or to the sums secured by
this Security Instument, whether or not then due., C :

Unless Lencler and Borrovrer otherwiss agres in -/riting. any ap:lication of proceeds (2 principal shall not extend or postpone
the due date of the monthly payments referrid 10 in paragraphs 1 and 7 or change the amouat of such payments.

11, Borrower Not Released; Forbearance By | ender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Security Tnst:umens granted by Lender to any successor 1 interest of Borrower shall not
operate to releass the linbility of the original Borrv.ser or Borrower’s successors in interest. Lender shall not be required to
commenc: proceedings against any successor in interc.st or refusc in txtend' dime for payment or othenvisc modify amoriization of
the. sums secured by this Scenrity Instrument by reasen of any demaid made by the eriginal Borrower or Borrower's successors in
intzrest. Any fortearance by Lender in excreising any right or remedy shall ot be a waiver of or preclude the exercise of any right
or remedy’, : ) : ‘ : :
12. Successors and Assigns Bound; Joint 21:d Several Liability; Co-signers. The covenants and agreements of this
Security Insizument shall bind and benefit the successors and assizns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemens shall be joint and several. Any. Borrower who co-signs this Security
Instrument but docs not exccute the Nots: (3) is cor signing this Security’ Instrument only to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instruiment; (b) is not persorally obligated to pzy ths sums
secured by this Sccurity Instrurnent; acd (c) agress taat Lender and any other Borrower may agree 10 extend, modify, forbear or
mzke any accommodations with regard to the terms o *his Security Istrument or the Note. without that Borrower’s coasent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpsoled so that the interest or cther loan charjres coliected or 10 b collectzd in connection with the loan
exceed the permilicd limits, then: (a) any such loan ¢ arge shall be teduced by the amonnt necessary to reduce the charge: o the
permitted limit; and (b} any sums already collected from Berrower v liich excecded permitied limits will be refunded to Bo:rower.
Leader may choose to make this refund by reducing tie principal ewsd under the Note or by making a direct paymenr. to Borrower.
If a refand reduces principal, the reduction will be ey »d as a partial repayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shell bz given by delivering it or by meiling it
by first ciass mail unless applicable law requizes use ¢ 2rother methed, The notice shall be directed to the Property Address or any
other address Borrower designates by notize to Lendar, Any notice 1o Lendsr shail be given by first cless mail to Lender’s adelress
staed hersin or zny other address Lender designates y natice to Borrower. Any notice provided for in this Secusity Instument
sheZl be deemed to have besn given to Borrower or Lex-der when given as provided in this paragraph.

13, Governing Lawv; Scverability. This Secusity lastrume:t shall be govemned by federal law and the law of the
Jjurisgicon in which the Froperty is located. In the cver: that any ‘provision ¢r clause of this Secwrity Instrument or the Note
cenfEc:s with applicable law, such conflict shall not ¢.¥ect other provisions of this Security Instruwment or the Note which can be
given effect without the conflicting provision. To this cnd g provisizing of this Security Iustrument and the Note are declared to be
sevesable, : ‘

14, Borrower's Copyy. Barrower shall be given snc conformed copy of the Note and of this Sceurity Instrument.

11, Transfer of the Propirty or a Benefivial Interest in Borrwer, If all or any part of the Property or any interest in it is
sold or mangferred (or if x beneficial interest in Berrowsr is sold or transferred and Borower iS nol a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediale payment in full of all sumns secured by this Security
Instroment. Howaver, this option shall not 3¢ exercid:d by Lender il exendise i3 prohibited by federal law as of the date of this
» Security Distrument i Lok o AT I ‘ ,
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; f Lender exercises | is ¢ption, Leadur shal gl 2 Benower nolice of heeekimitisry e notice shall providi a perind of nist less
t:m 30 days fom the ditte e notios i glelivezed: of mailed withifi which Borrowes su:st pay 4l sams secured by this | Security
Insmitint If Barrower {ails 10 pay wiess suras peiof to tic expith ‘({‘n of this period, Lezd s may invoke any remecizs pemitied by
tis Seearily Instrument vaithoat further riotice or des and on Batkailier, L ST " ‘

18, Borrower’s Right to Reinstate. [f Borovr maets tarlair| condi
of this Security Instrument diseentinued at any tme ey to the ‘cattiier 0f
srectly for reinstatzment) befsre sale of the Property pursuant o ity power of sale conizined if: this Sccurity Instrument; or (b)
cuiry of 3 judpment enfurcing: this Secarity Instrament. Those con:litions bre that Borraver: (a) pays Lender all sums vshich then
wauld be cue under this Security Instrament 2nd th Note as if nel acceldrtion had occuwrred; (&) cures any defacht of any other
covinanls or agreements; {c) pays all expenses ircurred in enfolcing this Security [Instrument, ircluding, but not linated 1o,
reasosnble attomeys® fees; and (3) takes such action as Lender 1y reasonably requin: to asstre that the lien cf this Security
Instrument, Lender’s rights i the Proparty and Bo:-ower's obligation (o pay 1he sums secured by tais Security Instrument shail
cendnoe unchanged. Upon reinstatement: by Borrowr, this Security Instumsnt and the obligations secured herctw shall remain
fully ¢Mective as if no acselenition had oecurred, He wever, this right o réinstate shall not apply in the case of acceleraticn under
paragszph 17. : C

19, Sale of Note; Change of Loar Servicer, The Note i a pactial interest i the Note (together with this Security
Instument) may be sold une ar more times without vior notice to Homowss, A sale may result in a change in the entily (known a3
the "Loan Servicer*) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
ore chinges of the Loan Servicer unrelaied 10 a sals of the Note, I there it a change of the Loan Servicer, Borrower will be ziven
writie2 notice of the change in accordancs with parag aph 14 zbove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notize will ako contain any cther information
required by applicable Jav,. ‘ ,

20. Hazardous Substances. Bomrower shall not cause or premil the presence, use, disposal, storage, or welease of any
Hezardous Substances on or in the Property. Bomovier shali not do, nor allow anyone clie to do; anything affecting the Property
that is in vinlation of any Environmental Law. The preceding twe seniences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generaliy recognized to be appropriate to normal residential tses and
to maintznance of the Propierty,’ . - : : :

Berrower shall proraptly give Lender written “otice of any Investization, claim, temand, lawsuit or other action by any
governmenil or regulatory agency or private party involving the Premerty and any Hazardous Substance or Environmental Law of
which Borrower has actunl knowledge. If Borrower -eazns, or is notified by any governmenial or regulatory authority, thar any
removal or other remedintion of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take ail
necessary remedial aciions in accordance with Enviror mental Law. :

As sed in this pamgraph 20, "Haardous Sut tances” are t-ise substarces defincd as toxic or hazardous subsiances by
Ervircnmental Law and the following substances: gasoline, kersene, other flammatle or toxic petroleum products, toxic

sticides and hezbicides, volatile solvents, materials: =ontaining ashestos or formaldehyds:, and rzdioactive materials. As ‘used in

this paragraph 20, "Eavircamental Law” rncans federe” laws ang law:s of the jurisdiction where the Property s located that relate to
hezlth, safety or cavironmenial protection. , ;

NON-UNIFORM COVEMANTS. Borzower and Lender further sovenant and agree as follows:

21. Acceleration; Remecdlies. Lender shall give notice to Bori'ower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumnent (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), 'The notice shall specify: - (a) the default; (b) the actien roquired to cure the default; (c) a date, not
less than 30 days from the date the notice is given 1.0 Borrower, iy whizh the defaul: must be cured; and (d) that failwre to
cure the default on or before ithe date specified in the notice muy result in aceeleration. of the sums secured by this Seeurity
Instrument and sale of the Property. The notice shall further inf'orm Dorrawer of the right to reinstate after acceleration
and the right to bring a court action to assert “he non-existunce of a default or any other defense of Borrower to
acceleration and sale. If the clefault is 1ot cured on or before tie datc specified in e notice, Lender, at its option, may
require immediate payment i full of all sums secured by this Security Ynstrument without furtheir demand and may invoke
the power of sale and any other remedies permiled by applicable Jaw, Lender shull be eatitlied to collect all expenses
incurred in purcuing the remodies provided in this paragraph 21, inchiding, but not limited to, reasonable altorneys’ fees
and costs of title evidence, » ‘

If Lender invokes $he power of sale, Lender shall execule or cause Trastee to execute 2 'written notice of the
occurrance of an event of default and of Lender’s ¢lection to cavsn the Property to be sold and shall cause such potice to be
recorded in each county in which any part cf the Property is located. Lender or ‘Drustee shali give noiice of sale in the
menner prescribed by applicable law to Borrower and 10 other persons prescribed by spplicable lnw. After the time
recuired by applicable Iaw, Frustee, without demzrd on Borrow ey, shall sell the Property at public auction to the highest
bidder at the tinie and place and under the terms tlesignated in the notice of sale in ¢ne or more parcels and in any order
Trustee determines. Trusiee may postpone sale of i1 | or any pare:l of the Preperty by prblic announcement at the time and
place ol any previously scheduled sale. Lender or ifs designee may purchase the Property at any szle.

Truster shall deliver to the purchaser Trusice’s deed conveying the Property withou any covenant ar warranty,
expressed or implied, The: recitals in the Trustee’s deed shali be prima Tacie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the follosvin g order: (a) to zil expenses of the sale, including, but not
limited to, reasonable Trustee's and atiorneys’ fee; (b) to all sums secured by this Security Instrument; and 4¢) any excess
to the persor or persons logally entitled to it, [ :

2Z. Recoaveyance. Upon payment of 21l sums steured by this Sieeurity Instrument, Londer shall request Trusice 10 reconvey
the Progerty and shall surrender this Security Instrunient and all nates evidencing debt secured by this Security Instrument to
Trustee. Trusiee shalt recanvey the Property without ‘varranty for & [fee ofinot less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any reco:dation costs. ; ) :

23. Substitute Trustea. Lender may, from time to time, remdve Trestee and &ppoint a successor trusice o any Trusiee
appointed herennder. Without envayance of the Property, the succussor wrusice shall sucseed to all he title, power and duties
conferred upon Trustce herein and by applicable law., T : ‘

24, Attorneys® Fees. As used in this Seeurity Insrument and inithe Note, "auorneys” fees” shall include any atiorneys’ fees
awarded by an appellate covrt, - S B ‘

25, Kiders to this Sccarity Instrument. If one. 9 more riders: are exccuted by Borrower and recorded together with this’
Security Instrament, the covenarts and agraements of cach such ride:ishalf be incorporated into and shall amend an¢ supplement
the covenests and agreemexils of this Security Instrument as if the ricied(s) wess a part of this Security Instrument.
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