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DEED OF TRUST

YHIS DEED OF TRUST (“Scourity Instrament” is made on o

{ "Bdfmwcr"). The trustee is v
ABBEN

b

-{"Tr:isn:e“). “The beneficiary in  ELDORADNG BANR. DBL COMMEHCE SECURITY BAMZ, XITS

which is o:ganized and existisg under the Jawsof =~ CALIFORMTA

addresg is 1515 RIVER PIARK DRIVE, SUTTE 100, s,hms'.mniro, cA  9his
: ' {"Lender™)

SIRTY ONB THOUSAND BEVEN HUNDRED FIPTY & 00!:1:‘00

P

S 4, 1398
RENNETH B. HOLMEH AND JANE L. HOLMES AS ZENANIS BY THE ENTIRRTY

. The grantor is

SUCCESSORS hND,OR ASSIGNS

,and whose
). Bomrower owes Lender the principal sum of

Doliars (US. 8 61,75G.00 ).

“This bt is evidenced lyy Bomrower's note dated thé same date as this Security Instrvanent ("Note™), which providzs for monthly
payments, with the full debt, if not paid 2arlier, du:: and payablc nn SIPTEMBER 1, 2028 . This Security
Instrumiznt seewes to Lender: (a) the repaymerit of :Le debt evidenced by fae Notz, with interest, znd all renewals, extensions and
rodifications ef the Note; (b) the payment of all other sums, with |gltercst; advanced undar paragraph 7 to protect the sesurity of
this Security Tastrument; and (€) the performance of Horrower’s covenants and agreements ender this Security Instrement and the
MNote. For this purpose, Horrower irrevocally grants ind conveys w: Trustes, in trast, with power of sile, ths folicwing deseribed
propesty losated in ; o xwAaMpTR < County, Cragon:
LOT 5, BLOCK 4, "RACT 1646, ROTND LIRE ESTAVEH, I THE COUNIY OF ELAMATH,
STAZB OF OREGON. = | L L ‘ 4
|

o Lo
14110 MEADOWEIOOX LANE, |
: ;o BT80R 1 i code) (P
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TeE etlictecd ppropersy . and ‘all exsements, uppuitenances; and
‘ephcernenis. th addikions: shafl alig be covered by this Security Insnument. -
ament as the Propery.” AR oL R
iwfully seisod 15f the |ostas hereby vonveyed and has the right 10 grant and
umbered, excipt for eacumbrarces of record. Borrower warmants and will

RS I 3! ; b o kel
TOGETHER WITH il the improvericns sios e eredl o
. fixutedinow!of hereafter i pant of the Propearty., Al
I Allofithe foregoing is ttlerrid| w in this Sicuriy In
' BORROWER COVENANTS that Boirower iy
convey the Property aij thati the Property s’ ujet ] ‘
“dofend generally the title o the Property iigainsi. ali ¢ ams and demeids, subjectio any engumbranies ¢f record.

THIS SECURITY INSTHUMENT =ombines Lisiform covenarils for natiopal use ‘a1 non-tiniform covenants with Jimited
vriations by jurisdiction 1o coastitute a uniform, SeCLity instrument toveriilg reat propeny. :

UNIFORM COVENANTS. Borrower und Leade: covenant and figree s follows:

1, Payment of Principal nnd Imterest; Prepuyirent and Late ©hargis. Borrowsr shali promptly pay when due the
principal of and intcrest 01 the debt evidenced by the Notwe and any prepayment and Iatz charges duis under ths Note.

2. Funds for Taxes ind Drsurance, Subject ¢ applicable I or i a written waiver by Lender, Borrower shall pay lo
Lender on the day monsh ly payments are clue under ' he Note, umil the Neie is paid in fuii, a sum ("Funds") for: (a) vearly tzxes
and asscssments which miay atlain priority over this secarity Instrurnent as a lien on the Froperty; (b) yearty leasehnid payments
or ground rents on the Property, if any; (¢) yearly hazird or propety insurance premiums; (d) yearly flood insurance premivms, if
any,; (e} yearly mongage insurance premiwms, if any; ang (f) any siims payable by Borrower to Lender, in accordance with the
provisions of parazraph 8, in licu of the payment «f Morgage interance premivms. These iteras ere called "Escrow liems.”
Lender may, at any time, collect and hold Funds i an amount not w'exceed the maximum smount a Iender for a federally relaged
mortgage loan may require for Borrower’s escrow c:count uader thie federal Real Estate Settlement Procecures Act of 1974 as
amended from time to tims, 12 U.5.C. Seaton 2601 1 seq. ("RESPA™), urtess another Lav that applies to the Funds sets a lesser
amount. If 50, Lender may, at any timne, collect and hold Fuads i an aiount not o exceed the lesser ameunt. Lender may
estimate the amount of Fuads due on the busis of currong data and reisonzbls estimates of ¢xpenditurcs of future Escrow Diams or
otherwis: in accordance with applicable law,

The Funds shall be held in an instilution whosc L1:pOsits are insured by a federal azency, instrumeritality, or entity (including
Lender, if Lender is such an Histitution) or in 2ny Fe.deral Homa Lian Bank. Lender shift apply the Funds to pay the Escrow
Items. Lender may not charge Horrower for holding a-.d applying the Funds, annually analyzing the
the Escrow fems. unless Lender pays Borrawer indesi:t on the Fuady and applicable law permits Lender to male such a charge.
However, Londer may require Borrower o pay a ore-time che rgc for an dependent real estate tax reporting service used by
Lender in connection’ with this loan, unless applicable law provides othervvise. Unless an agreement is made or applicable law
requires intezest 1o be paid, Lender sheil not be requiced 1 pay Borrower Any milerest o7 carnings on the Funds, Borrower and
Lexder may agre: in writing, hawever, that intercst shull be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and cisbits 1o the Funds and the purpose far which each debit to the Funds was
made. “The Fuinds are pledgrd as additional security for i sums secureil by this Security Instrumeni.

If the Funds held by Lender exceed the amounts purmitied 10 be huld by applicablz Jaw, Lender shall account to Barrower for
the excess Funds in accordance. with the requirements o f applicable Ie:w. If the amount of the Funds held by Lander at any titae is
not sufficient o pay the Escrow Items whe . and, in such case Borrower shall pay

1 due, Londir may s notify Borrower in wiiting,
to Lender the amount necussary 1o make up the deficiency. Borrovier shall make up 1 deficiency in ne more than twelve
monthly payments, at Lender's sole discretior, ‘ . ;

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinptly refund o Borrower any Funds
held by Leader, 17, under paragraph 21, Lender shall £-:quire or sell the Prepenty, Leader, prior 10 the acquisiticn or sale of the
Property, shall appiy any Funds held by Leader at the time of acquisition or sak as a credit against ihe sums secured by this
Security Instrument, :

3. Appiication of Payiments, Unless appliciible 1 provides ottisrwise, all payments received by Lender under
1 and 2 shall be applied: first, 1y any prepayment chiwges due under the Note:; second.
thind, to interest due; fourth, o principal due; ind fast, 1) any laie chargas duc under the Noto,

4. Charges; Liens. Borowsr shall pay all 1axes, asscssmenis, charges, fines and imgositions ataibutable 1o the Property
which may atiuin priority over this Security Instrument, and leaschoid haymests or ground mnts, if any. Borrower shall pay thesz
oblizations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall Pay:themn on time directly to the
person awed payrient. Boriower shail prompiy fumish 1o Lender ail noticos of amounts to be paid under this paragraph. If
Bonvower makes these paynients direcly, Borrower shal promptly furnish to Lender receipts evidencing the payments.

_ 3orroswver shall Pprompuly discharge any iisa which -ag priority ovir this Security Instrument unless Borrewer: (2) agrees in
writing to the payment of ths obligation secw

ed by the den in a mant:ir accepable 1o Lender; () contests in 2ocd fanh the lien
by, or defends agzinst enfcrcement of the lien m, lezal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of ihe lien; or (c) secures from the holder of the lien an ugreement satisfaciory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determings that any: part of tic Propty is subject to & liar: which imay attain priority over this
Siecurity Instrument, Lender may give Borrower a notice: identifying ke Lien. Bomower shall satisfy the ien or take one or maoee
of th actions sct forth above within 10 days of the givist of notise. : :
8, Havard or Property lnsursnce. Borrower shal ‘keep the improveraents row cxisting or hercafler erccied op the
Froperty insured against log: by -fire, hazards inciuded within the taroq “exlended coverage” and any other hazards, ncludiag
floods or flnoging, for which Lender requircs. insuranc This insuranct: shalf ibe mwaintained: in the amounts and for the periods
that lender requires. The insurance carrier providing 136 insurance skall be chosen by Ber:ower subject to Leonder’s approval
which shall not be vnrcasonably withheld. If Borrowet fails to m Un.iin covyerage described above, Lender may, at Lenders
optio::, obiain coverege to protect Lender's righis in the E:anerty in accoidance with ‘paregraph 7. : )

CSCIOw @iccount, or verifying

paragrzphs
amounts payable under paragraph 2
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{AR insurdnce peliciey and Tenen ; Lender andish: tide a sandad mortgage clause. Lender shall

' hune the right' o | thid: policies imd reneaalil I Len irred, Rorrower shall promptly give to:Lender all receipls of paid
premiums and renevial noitices. In th vent ofloss, Berfowes sliall give prompt nalic 2 1o the iinsurance catrier and Letider. Lender
may make proof of Iss ifinot made piompiy by Berrovier Co : - 1
3 Unless Lender sind Borrower othirwise agiue in writing, Jhsurarce proceeds sh 2l be applicd to restoratinn or fepair of the
Property damaged, if the restoration. cr. repair 14 econamically leasiblé and Lender's! security is rot lessened. ¥ the Testoration or
repair is not economically feasible oriLender’s securicy would) be ledsened, the instrance proce:ds shali be applied 1o the sams
scawed by this Secarity. Instrument, whether or not then dud, with any excess puid 1o Borrower. If Borrower abandons the
Property, or docs aot ansiwer within 30 .days & notice from Linder that the insurance carrier has offered to settie a cledm, then
Lender may collect the insurance pricceeds. Lerider may vse:th:t procecds t repar of restore the Property or 2o pay sumé secured
by this Security Instrument, whether o not then i'ue. The 30-dz;y periofl willl begin wiizn the pitice: is given.

Unless Lender and Borrower otherwise agras in writing; any application of procecds o principal shall not extend or postpone
the due date of the nonthly payments referred t¢ in paragrapls | and 2 or change the zmountof the payments. If under paragraph
21 the Property is acquired by Lendir, Bormowar's sight to 2y insyrance policies and proceeds resulting from damage to the
Praperty prior to the acquisition shall pass to 1..nder 1o the exient of the sums secured by this Security Instruraent immediately
pricr to the acquisiticn. ‘ :

6. Occupancy, Freservation, Maintenancc: :ead Protection of ti: Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal rasidence within sixty days afier the execation of
this Security Instrument a20d shall conlinue 1o oc:upy the Property as Borrower’s pris cipal residerice for at least one yeer after the
date of occupancy, unless Lender otierwise fprees in writing, whith consent shail not b unreasonably withheld, or unless
extnusling circumstances exist which are beyoii: Borrower’s ¢ontrol. Bormwer shall not destroy. damage or impair the Property,
allow the Property 10 deerioraie, or commit W aste on the Pinperiy, Borrower shzll be in default if any forfeiture zction or
proceeding, whether civil or criminal, is begun 1hat in Leader's good faith judgmert could result in forfeitare of the Property or
cthsrwise materially iinpair the lisn created by this Security Insrument or Lender’s security ‘interest. Borrower may cure such a
defzult and reinstate, as provided in paragraph. 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith deterinination, precludss forleiture of the liorrower’s interest in the Propurty or other marcrial impaiment of
the lien creaied by this Security Instuient or Lender’s sccurity interest. Borrower shall also te in default if Borrower, during the
loan application prozass, g:ave materially false o inaccurate intanmaticn or stateraents (o Lender {or failed to provide Lender with
any material informition} in conmection with: the Joan evidesized by the Note. including, ‘but not limited to, reprasentations
concemning Bormower's occupancy of the Propeitr as a principal residence. IT this Sec.rity Insirument is on a lezsehold, Borrower
shall comply with all the provisions of the lease: If Borrower azquires fee titde to the: roperty, the leasehold and the fes title shall
not merge unless Lender agrees 1o the mergar in wiiling. C : :

7. Protection of Lender’s Righis in the Praperty. If Bormower fzils to periorra the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that oy significantly affect Lender's rizhts in the Property (such as a
proceeding in banknupicy, probate, for condlemnation or forfeitee or t enferce laws or regulations), then Lender may «lo and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which hag pricrity over Ihis Sccurity Instrument, appearing in court, paying rezsonable
auomeys’ fzes and enteririg on the Propeny to ke repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so. :

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree: 1o other terms of paymenl, these arounts shall bear interest from the date of
distursement at the Note rate and shall e payable. with interest, 1pon notice from Lender to Bermower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance 4s a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums r:quired to rmaintain (he mortgage insurance in effect. I, for any rzason, the
mortgage insurance coverzge required by Lende lapses or ceases t0 be in effect. Ecower shall pay the preminms required to
obtzin coverage subsiantially equivelert o the mortgage insurance previously in effect, at a <ost substaniially equivaient to the
cost w Borrower of the rmorigage insurance previously in effuct, from an altemate mortgage isurer approved by Lender. If
subsanyally equivalent. morigage insurance cove:age is not aviillable, Borrower shall pay to lLemder cach month a ser equal to
ane-twelfth of the yearly morigage insurance pre ajum being paid by Borrower when the insurance coveragze lapsed or ceased to
be in effcct. Lender will iiccept, use and retain. hese paymenis as a loss reserve in lien of morgage insurance. Loss reserve
Daymenis may no lenger be required, at the optic-a of Lender, il mongage insurance «overage (in the amount and for the period
that Lender requires) provided by an insurer appitved by Lencles again becomes availzsle and is obtained. Bomrower shall pay the
premiurns required to maiatain mortzage insuretice in effect, cr Lo provide a4 foss ruserve, until the requirernent for morigage
msurancs ends in accordance with any vwritten agivement betweer Borrerver and Lender or applicable law.

. Inspection.  Lender or its agert may make reasonabie sntrics upor and insgections of the Property. Lender shall give
Bomawer actice at the time:of or prior 1 an nspection specifying: reasonable cause forithe inspection.

.. 10, Condemnation. The proceads of any uward or claim’ fot damagies, direct or consequential, in connecticn’ with any

cendemnation or other takcing of zny part of the Property, of fuir convieyante i lien of condemniticn, are hercby assigned and
ol g [ R R : ‘

o shéﬂl be paid 1o Lender. i

1
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© |i In the event of 4l totakitaking of the P hall bt: & ed:by this Security: Tnsirument, |
whether ot uot then due, With any ex d : 2 even| of 3 parial tiying of tfie Property ir whith the [ai market

‘vl of the: Propersy limiredintely befire the 1k ng is equal t|nr grener (ha ihig'aaount of the; sums secured by this Security

*Instrument immediggity bifore the (aling] unles cower ard Lentler ceherwise pgren inlwriling, the sums ‘securzd by this
Secuzity Instrument $hall be reduced by this amid:mi of te prou iads srrultiplied by e foliowing fraction: (a) the lowad amount of
the sums sccured imnediately before: the wking - dividad by (15 the fair iharket value of thie Property immedhiately before the
taking. Any balance shall lie paid 0 Borrovwrer. In the event of o parial!taking ‘of the B:operty £x wiiich the fair market value of the
Prorerty immediately before the taking is iesd than the amcimt of ithe sums secured immediately defore the waking, uniess
Buttower and Lender otherwise agres in writing] or unless applitable law otherwise provides, the jproceeds shail be apyplicd to the
stirms secured by this Security Instument whether or not the sumi are then due. : :

.. If the Property i abandoned by Borrower, cr if, afier notce by Lender to Eorrower tha: the condemnor offers to make an
awad or settle a claim for damages, Borrower fz Is to respond o Lender within 20 dsys after the date the notice is given, Lender
is authorized 1o coliest and apply the proceeds, ! its option, 2ither to festoration o7 m:pair of the Property or to the sums secured
by this Security Instrument, whethier or not.then ¢ ie. i ; :

Unless Lender and Berrower ctherwise agrot: in writing, an{ application of procecds to principal shail not extend or posipone
the due datc of the monthly payments referred to'in paragraplis 1and 2 or change the emount of such payments.

11. Borrower Mot Released; Forbearance 1y Lender Mot'a Waiver. Extension of the time for payment or modification
of amortization of the sunis secured by this Sectirity Instrumer.i grantéd by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the originai Borower or Borrover's successors in inteiest. Lender shall not be required to
comtmence proceedinigs against any successor in interest or refuss to esiend time for payment or oherwise modify amartiation of
the suras sccured by this Security Instrument by reason of any demand made by the vriginal Borrower or Borrower's successors
in-interest. Any forbearance by Lendler in exer¢hing any right or remedy shall not be a waiver of or preclude the exercise of any
right oz rem2dy. : : ' ‘

12. Successors #nd Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of this
Secarily Insgument shall bind and benefit the: successors and assigns of Lencer and Boriower, subject to the provisions of
paragraph 17. Borrower's covenanis and agréiments shall Le join! and several. ‘Any Bormower who co-signs this. Security
Instruraent but docs not execute the Note: {a) is co-signing 1is Sewurity Instumenit only to mortgage, gran! znd convey that
Borrower’s interest in the Property under the te:ms of this Sesurity Insvument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agx:és that Lender and any other Bornywer may agrse o extend, modity, forbear or
tmake any accommodations with regercl 1o the teiras of this Security Instruinent or the: Note without. thai Borrower’s consent.

13, Loan Charges. (If the loan secured by this Secerily Instrunient is subject 10 a law which sets maximum foan charges,
andl that faw is finally inwrpreted so that the inte.'est or other iean charges collecied or to be ¢ollected in conneclion with the loan
exceed. the permitted Limits, then: (a) any such Lian charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and;(b) any sums already ¢ollect.d from Borrower which exceeded permitted fimils will be refunded t Borrower.

sder may chooss to raake this refund by rducing the principalowed under the Note or by making a direct payment (¢
Borrower. if a refund reduces principal, the rzducton will be treated as a. puntial prepayment without any prepayment charge
under the Note. : ; : :

- 14, Netices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering it or by mailing it
By firet class mail ualess applicable hiw requir:s use of anothsi method. The notice shall be directed 1o the Property Address or
any other address Borrower designatis by notic:: tc Lender. Any nosce 16 Lender shall be given by first class mail to Lender’s
address steted herein or any other address Lender designates by noiice w Borower. Any notice provided for in this Security
Tnswuinent shall be ceemed to have been given o Borrowsr or Lender when given as provided. in this paragraph.

15. Governing ILaw} Severability. TTis Lecurity Instrument shall be govarned by fecderal law and the law of the
jurisdictior: in whicli the Property is locaied. It the event thal any provision or cliwse of this Security Instrument or the Note
conflicis with applicable law, such conflict shal not affect athir provisions of this § zcurity Instrument or the MNoie which can be
given effect without the conflicting provision. ‘T this end the rovisions of this Security Insirument and the Note are declared to
be severable. : :

16. Borrower's Copy. Borrower shell be piven one confiimed copy of the Note and of -this Security [nstrument.

17. Transfer of the Property or a Benefivial Interest i Borroiver. 1f all or 2y part of the Property or any inferest in it is
sold or transferred (or if a beneficial intérest i Borrower is 4nld o transferred anil Borrower is not a natural person) without
Lender’s prior written cohsent, Lender may, at'ils option, require immedizte payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢ tercised by Liiader if exercise is prohibited by federal law as of the date of this
Security Instrument, B : _‘ _f

If Lender cxercises this option, Lender shall give Borrower! notice of acceleration . The notice shall provide a period of not less
thin 30 days from the date the notice is delivired or mailed within hich Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to pay these sumis prior to the eipiretion of this pericd. Lender may invoke any remedics permitted
by this Sccurity Instaument withoui further noti« or demand o Borrawver.

18, Barrower's Right to Reinstate. If  Domower mosts certiin conditions, Berrower shali hsve the right to have
enforcoment of this Secarity Instrument’ discor-tinued at any time prior lo-the emlier of: ta) 3 days {or such other period as
applicable law may specify for reinstuternent) b fore sale of thi Propirty parsuant {0 any potver of sake contaited Ir this Security
Instrument; or (b) eniry of 2 judgment enforcirgy this Securily Imsounicnt. Those coniditions are that Bomower: {a) pays Lender all
sutns which then would be due utder this Secarity Inswumeit and ithe Note as if ro acceeralion had occured; (b) cures any
defauit of any othei covenants or agreemens; (i) pays alt expinses incurred in enlorcing this Security Instnvent, including, but
fiot tivnited 1o, reascnable; attorneys® fises; and (£ ) takes such! aclion asiLendier. may 1e:sonably tequire to assure that the lien of this
Security Instrument, Lender’s rights ‘in the! P'roperty and  Eorrow: s obligation! to pay ithe sums secured by this Security
Instrument shall continue unchangerl. Upon ob:insiatement] byl Bornower, this Seeirity Insirument andthe obligetions secured
hizieby shall remain fally effeciive zis'if no acce sration had oedumed. However; this right to 1einstate shall not apply in the case of
acteleration under jaragiaph 17, S P N : N i L ‘
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40 or e Note (.clgfth\.t with 1k ,Serunty'-
‘Insg dezmz may be* qold oﬁ«f oF Inore tinies’ wnhdut p stive er! Alsiléiniay reailtim a. ichaige in the entity (knowm
s ths "Laxin Servicer™) that muez,m montaly paymentd ilje vnider the Yote hnil thisi Secwriyy nstmmdnt. “{here also may be one or
‘Mot chanres ‘of the Loan' fierviter aneelated 1o 2 safe{nf the Note! T ithers |s a chanpe of the Doazr Servicer, Borrovier willi be
given wiiten notice of the Lhange in accordiaice wilh 1t ragraph 14 .zh we ang am:lhn,abl(, L. The nistice will staje the' rame and
‘address of the new Loan Servicdr and the add:e:,s ta thﬂ paymrm| should be made. fi e nouce will also coniain any other
informatiorn required by applicable law.

1%, Hazardous Substatices. . Borrower: ‘hail Hol Causs or Dermi the presensce, nse. dlspu,sal storage, or release of .any
Hazardous Substances on or in the Property. Bortower shali not do) nur allow anyone cise to do, anything affecting the Proparty
that is in violation of any Enviroamental Law; The preseding swo sensinces shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances 1hat arc generzily recogmzt,d to be appropr'ate to normal residential uses
and o midintenancs of the Froperly. :

Borrower shall prompely give Lender written notice of any inve ugau. n,- claim, deinand, lawsuit or other acticn by any
governmental or regulatory agen:y or privaic parly invilving the Progierty and any Hazardous Subszance or Environmentat Law
of which Bommower has actual knowlcdgo If Borrower loarns, or is i olified by any governreental or regulaiory authority, that any
removal or otaer remediation of any Hazardaus Substaiice affecting tlic Property is necessa: 'y, Berrower shall promptly take all
necessary remedial actions im accordance with Environricntal Law. :

As used in this paragriph 20, "Hazardous Substices™ are thos: subsimc.,s defmed as toxic ‘or hazardous substances by
Environmental Law and the following substances: g:soline, kerosche, other flammable or toxic peoleum products, toxic
pesticides and. herbicides, volatile solvents, riatenials cc-ataining asbauids or {ormaldehyde. snd radivactve materials. As used in
this paragraph 20, "Environ mental Law" means federal laws and laws of the jurisdiction where ike Property is located that relate
to health, safety or environmentul protection.

NON-UNIFORM COVENAINTS. Borrower and L(.x der further covenant and agree as follows:

21. Acceleration; Remx'dles Lender shall give nolice to Borrovier prior io accelerztion following Borrower’s breach of
any covenant or agreemont in this Security instroment (but iiot prior to aceeleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall : ,peclfg, (a) thd defaulit; (b) the action required o cure the default; (¢)
g date, not less than 30 ditys firom the date the notice is gwen to Horrow er, by whick: the default must be cored; and (d)
that failere to cure the delzult on or before the date specified in tlie netice may result in acceleration of the sums secured
by vhis Security Instrument and sale of the Property. The notice shall furtlier inform Borrower of the right to reinstate
after acceleration and the right to bring o court aciion to assert the non-existence of a default or any other defense of
Borrower to acceleration nnd sale. If the defanit is 1ot cured on or befare the date specified in the notice, Lender, ai its
optioce, may require immediate payment in full of ail sums securndd by this Security !Instrument without further demmand
and may invoke the power of sale and any other renedies permitied by app!mabfe iaw. Lender shall be entitled to collect
all expenses fncarred in pursuing the remedies provided in this i mragraph 21, including, but not limifed to, reasonable
atterneys” fees and costs of title evidence,

If Lender invakes the power of sale, Lender shall execute or caise Tristee to execute a written notice of the cecurrence
of an event of default and of Lender’s elecr:ion to ceuse the Property to Yie sold and shali cause such notice to be recorded
in each connty in which amy part of the Property is located. Lerider or Trustee shal give notice of sale in the manper
prescribed by applicable law to Borrower and to other persons pieseribed by appiicalile law. After the time required by
applicable law, Trustee, without demand i Borrower, shinll sell tb.: Property at public auction to the highest bidder at the
tim: and place and under the terms desipnated in the notice of sale in ere er more parcels and in any order Trustee
determines. Trustee may postpoie sale of all or any parcel of the Properiy by public announcement at the time and place
of any previously scheduted sale. Lender or its desigince may pu*th‘lqe thie Properiy at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed comveying tiie Property withont any covenant or warranty,
expra;s«*d or ireplied. The recitals in the Trustee's (l(ed shali be piima fzcie evidence ¢f the trith of the statements made
therein. Trastee shall apply the proceeds of the sale in the following order: (a) to ali exp emses of the sale, including, but not
Hmited to, reascnable Trustee’s and attomﬂys fees; 'b) to all surns'secured by this Security lns|mmert, and (c) 2ny excess
to the person or persons lezaliy entitled to it

22, Reconveyznce, Upon payment of all sums seured by this S(‘( urity Instrumenit, Lea Jer ¢hall request Trustee o reconvey
the Propeny and shall surrender, this Security Instrurrent and afl nouls ev1c¥,nvmrr debt s¢oured by this Secarity Instrument to
Trustee. Trusiee shall reconvay the Property without viarranty and; wnthout charac, to the pxison or per‘ons legaily entitled 1o it
Such person ¢r persons shall pay any recordation costs. : | ;

: 23. Subsiitate Trusted, u.nde; may, {rom time 1 time, re: mov Tm re and: apmorr & SUCCISSOr Drusice 10 any Trustee
{app:intéd hereuncer. Wxtlwut ¢iinveyance of: the Proj ty, the ;W,.eqsor trifstee shall succoed w ‘zll the title, power and duties
‘conferred upon Trsstee hevsin and by apphcahle law. T

i 2. Attornays’ Fees. As vsed in this .;c‘ tmty inst:ument ar:d m ihe &o 2 a*um‘evs Iw"" sha!l mc‘ude any amrnuys fees
awardcd bv ati zwwlla.e ctmn. i ‘ S i G v

LN TR H B For1t.ﬂ3s 9/9()
CPegesotar [0 e Initiieg /_?'i"”"’

v



1l

I

{ :

. 3pstmmem~ f

uSec mty, !nsmmcm, the covznanis and agrtsemems of

: L.e ‘ovexm‘;ts sricl egreemet |s of x‘us Seciril ly. inshumfn

[Ch ek .ip;nhczble box(es)] |
[ I Adjustable Rate Rﬁnder
[._jCiradusited Paymént Rxder
[_lBalioon Rider /1 1)
L WA Rider

:?"'““Jc(
et
. Fjvzg

ned Unit. DLV.
Tt provemu't

dorr*mmm Rx(l :

lopme

Rider! ‘
< rj Otf ,r(s\ {specny] . ;

eikly Payment Rider
id Home Rider

t

BY SX(.:NiNG BELOW. Borrower accepts dnd ngm.s to the terms ’md co* 'enams ccmta:x vd in *:hls Sex‘umy instrument angd in

any ridet{s) evccuted by Boarower and recorded with 11
Wmcss«,s

%'NR'[’H B. !IC’LL

7-‘?1/;%35’25 Sia e

4.

~‘x:/»'u"

.oy

MRS

7 (..n

;4 /

(Sull‘

GEHE . HOLMES
IR P

N

x_’? E _(Seal)

-Bormotver

{Seal)

° mw'cr

Kiamatn

STATE OF OREGON, ,
: L da) of A.ug(lst

On xh‘w; ‘ 5'th

b4

Kej ath E, Holmcu and Jane: L. IIolm s

'.he i oragomg instrument o t e . their

My © x,cmmlssmn Eipires: ~'/31/2002
{Official Seat), .

wlunms‘/ acta and

“-Borrotver

: C(mlnf:y 134 ; Lo
‘ . pirsonally appeared the above named

1998;*

and ackriowledjzed

Wsﬁm&'m. s
uu?%a.smuza
fi D‘M Y PUBLICCHE seo
Citmlas SION DL 3 4.887 B
MY’ cnmm 100 EXPIRES NIy 3% 2002 ||

Heziamin §

i i
i H

F;lcd for reco:é it ru]ue'“t of .i.nsen T

:Fagg ¢ of i"

le & Hserds

! o)
A4 for Ogg‘:n

Forea 1038 86

i
1

thc 1ith

8

[\ AR

of . Augugt _-,,5. D19 98 _at_llig

o'claclt

.__-__Jt
of Mont&ages) & o

b 535 00

clay

~anddg Y .ef-orded inVol. ___M38
35

Letdch ‘County Cletk

\ 42 2/




