B i RE
ttomnsumnnn Sns s

1!‘::::':: ll:fn‘::nxx::u:ﬁ::::{ BHmE=TREER ::qx:é:;q
JAMES F. GANSBERG and JEANNETTE. L. GA
L7765 WASHEURN WAY i’ A
KLAMATH FRLLS, OR 27601

il Grantor SN
CLARENCE FRELERICK. GANS
L776 WASHEURK WAY i1
KLAMATH . FALLS, OR :276(
: i Beneficiary

After recording lreturn to: Vi NO. MT448
AMERITITLE : i .
222 S.' 6TE STREET

‘rmmermanbai PEES IO LT D NAPARNIARARE S NEN B R AR AT EE

KLAMATH FALLE, OR 37601 . f\l“"‘({; é{:ff{_ig{ ,0(40‘_- P‘;}

TRUST DEED

: TEIS TRUST DEID, ' made on MAY 2§, 1998, belkween : L :
JAMEH F. GINBEERG and JHAMNETTE L. GANIIBRG, bumbmnd dnd wife ., =zs Grantor,
AMERITITLE i , a8 Trug:iae, and = - .| : ; .
CILARINMCE FREDERICK GANSHERG, RONALD GAY 3BERG, JHPIFERY [GANSBERG AND JRMES. ¥F.

 GANSERRG, OF THE gJRVIVOR THEREOF, a: Beneficialy, ! :

S WITHESIDIH: | S
Grantor irrevocably grants, lrargains, - sells and conveéys to trustee in trust, with
power of sale, the property in RIMAMATH County,:Oregon, described as:

NW 1/4 SW L/4 lLying Scuth of fost River;|N 1/2 NW . 1/4, SW 1/4 NW 1/4; NW
1/4 &W 1/4 'lying North of Logi River; W /2 8B 1/4 lying Norih of Lost
River; SE 1/4 NW 1/4 amd SW 1/% NE 1/4 alll lyving West Znd Norrth of Lost
River, all 'in Section 30, Towsiship 39 Souith, Range 11 East of the

Wiliazmette Meridian, Klamath County, Oxeyon. g

togetzer with all and singluar the tenements, hereditame ais and appustenances and all other rights thereunto belonging or in anywise
nqg otx; hereafter appertaining;, and the rents, issues and »rofiis thereof and all fixwres now or hereafier aitached to or used in connection
with the propertv. : : ‘ :

FOR 11Hs:“?e PURPOSE OF SECURING PERFORMANCE of each iipreement of grastor ierein c¢ntained and payment of the sum of
**ONE HUNDRED SEVENTY NINE THOUSAND FIVE HUN]DRIE&)** Deliars, with interest thercon
according t the terms of & proraissory note of even di ¢ herewith, piryabile ‘o beneficiary or order and made payabie by grantor, the
final pz(iiyrnent of priacipal zch interest hereof, if aot soo:er paid, to be due angd payable Janway 01 2019 .

Th2 daze of raturity of the debt secured by this inst-ument is the dite, stited above, on which the final installment of said note
becomes due and payable. ' In ths event the within es:iibed property, or any part thereof, cr any interest therein is sold, agresd to be
sold, conveyed, assigned, ‘or_alienated by the grantor without first hiving cbtained the wristen consent or approval of the benzficiary,
then, at the beneficiary's cption, all obligatiens secured by this inscrument, irrespective of the miturity dates expressed therein or
herein, shiali become immedi ately due and payable. : g ‘

To protect the security of this trust deed, grantor ugrees: . L ‘ ‘ . L .

1. To protect, preserve und reaintain said property in good conditipn and repair; not ¢ remove or demolish any building or im-
provement thereon; not to copymit or permit #ay waste ¢f said property, ;

2. To complete or restors promptly and in goed workmandike, manner any building o improvement which may te constructed,
damzged or destroyed thereon, and pay when due all cosits incurred thetefor. | i K .

3. To comply with all laws, ordinances, regulations, :oveoants, cor:litions and restrictions affecting the property; if the beneficiary
so requests, to join in execqtin,isuch financing staten:ents pursuant 11y the Uniform Comu:2reial Code as the beneficiary may require
and to_pay for filing same in the proper public offic: or offices, as well as the cost of aif lien searctes made by filing officers or
searching. agencies as may be decined desirabie by the ta:uef:cm_?l.' . . .

4. To provide and continunusly maintain insurance o3 the ouildings iow or hereafter erect:xl on szid premises against loss or damage
by fire and such other haz:rds zs the beneficiary may rom tizne to time require, in an emount not less than the full insurable value,
vrittzn in companies acceptable to the beneficiary, wi:h loss payable to the Jatter; all policies of inserumce shall be delivered to the
beneliciary as soon as insuzed; if grantor shall fail fot any reasoa to ‘procurs any such irsurance «nd to deliver said policies to the
beneiiciary at least fifteen clays prior to the expiration of any policy of injurance now ¢r hereafter placed on said buildings, the
beneliciary may procure same al grantor's expense. 11:e amcunt collicted under zny fire o1 other insurance policy razy be applied by
beneliciary upon any indzliedn:ss secured hereby ard! in such order as beneficiary may determine, or at option of beneficiary the
entirc araount so coilected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default harevuder or invalidate any .2t done pursuant to such notice.

5. To keep said premises free from construction licns and to pay all taxes, assessment: and other charges that mey be levied or
assessed upon or against said property before any part of such taxes, "ussessmients and other charges become past due or delinguent and
promptly deliver receipts therefor fo bensficiary; should the grantor fail (o make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, «ither by direct payment or by providing beneficiary with tunds with which to
toake such payment, beneficiary may, atits option, mike D%?'ment tliercof, and the amoup: so paid, with interest at the rate set forth
in the note secured hereby, together with obligations de:cribed in paragraphs 6 and 7 of this trost deed, shall be added to and become
a pari of the debt secured by this trust deed, without ~vaiver of any tights arising from breach of any of the covenants hereof and for
such payments, with interest as: aforesaid, the prope:ty hereinbeforp described, as well #s the grantor, shall be beuad to the same
extent that they are bound for the payment of te obl gation herein Jescribed, and all such payments shall be immediately due and
payasle without notice, and ihe nonpayment thereof tall, at the option of the beneficiary, render all sums secured by this trust deed
immadiately due ard payable and constifute a breach of ihis trust deed ‘

6. To pay all costs, fees and expenses of this trust deed including =he cest of title search as well as the other costs and expenses of
the grustes incurred in connection with or in enforving iliis obligation and trustee’s and attomey's fees actually incurred.

7. To appear in and defeacl any action or proceeding [arporting to ailect thi security rights 6r powers of beneficiary or trustee; and
inany suit, action or proceeditig in which the benefiiiary or trustee;may appear, including any suit for the foreclosure of this dead,
io pav all costs and expenses, including evidence of litle and the bezeficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in afl cases shail b fixed by the tiial court and in the event of im appeal from any judgement “or
dlecress of the trial couri, grantor further agrees to pav such sum as ihe appeliate court shizll agjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. b .
1t is mmtually agreed that: : ; :

8. In the pvent that any portion or ail of said property shall be taken under the right of erainent dornairi or condemnation, beneficiary
shall have ihe righe, if it so ¢lects, to require that all ot any portion oi the moaies payable a: compensation for such taking, which are

NOTE: The Trust Deed Act pnyvides that the Trusted hercunder musi be gifher an attoragy, who is an active member of the Oregon
$tate Bar, a bank, trusicoppany, or savings and loafvassoclaiion  2ithorized to'do busite'ss uades the laws of Oregon or the United
fitates, @ title insurance company authorized to insure title to-real property of this state, ity subsidiaiies, ‘aftiliztes, agtaus or- branches,
the United States or any agency thereof, or an escrow gjent licensed utjder ORS 696:505 t0396.585. :




i in exlcess of the)amount required 1o pay all reasonable cost iqxpensjes and fiornely's foes necesserily paid or incirred by- grantorin such
'vgrocqedmgs,:_;sﬂ:all be paid to} beneificiary and sipplied by Lit: first upbn iiny such reasonatlc costs and expenses: and  altorey's fees,
oth in the t:1al ard appellate courts, | necéssarily paid or 1 wirresd by béaeficlary in Such proceslings, dnd the balaace spplied upoiz the
{“indebtedness secured hereby; and grantor agries, :at it own expense, lo ik sucli actions 2nd execiite such inswumerns as sl be

| necessary in chitaining such compensition, promptly upon b meficiary’s reduest.

9. Atany time and from tine to fime upon writtes reqt st of henefici:

. pote for encdorsement (in case of full reconveyarces;

) iry, ‘puyment of its fecs_and ggresmtaﬁcm of this dead il the
for Gincellation), wiithout affecting the linbility of any person for the payment of

. the indestediess, trusiec may (a) consent to the muking of any map oriplat of said property; (b} joinin granting any easement of

. cregiing amy restriction thereca; a&(":) join in any subordination or oth:y: agrecment affecting this deed or t

L) reccme"{l, without warraety, al
v

: e lien or change thereof;
I i of any part of the property. The graitee iry any recenveyzace may be-describedt as the "persoa or
‘ %ersous legally entitled thereto,” and ibe recitals therein of any reatters ot facts shall be conclusive proof of the truthfulaess thereof.

rustee's fees for any of the services mentioned in this pars xaph shall be not Ik than 5.

10. Uron any defaslt by grantor hereunder, beneficiary may at any tithe without nodce, either in %ersom by agent or by a receiver
to te appointed by a court, and without regard to tae agequaty of any sicurity for the indebtedness ereby secured, enier upon and
ke possessicn of swid property or any part thereof, “a its owa aame su: or otherwise collect the rents, issues and profits,
including thoss past due an unapaid, and ag)ply the sare.2, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured heieby, and o suck order @ i.)cneh_clariv may determine.

11. The entering upoh and taking possession of said projorty, the colle:tion of such rents, issues and profits, or the proseeds of fire
and other insurance polices or compensation or awands for any taking or damage of the property. and the application or release thereof
as aforesaid, shall ot cure or waive any default or nctice of default hercuader or invalidare any sct done pursuant to such notice.

12. Upon defauit by grantor in paynient of any indebtexl ess secured hureby ot in bis performance of any agreement hereunder, time
being of the essence with respect to such payment and/or prrformatce, thi benzficiary ntay declare all sums secured hereby immeadiately
due and pavable. In such an event the beneficiary at hij sleciion may proceed to forectose this trust deed in equity as a mortgage or
direct ths tasrze to foreclose this trast deed by advertiseraent and sale, ¢ may direct the trusie: to pursue :ny other right or remedy,
either @, law or in equity, which the beneficlary may hive. In the evenl the beneficiary elect: to t%reclos«: y advertisement and sale,
the beneficiaty or the trustee shall execute amd cause to e recorded his written notice of cefault and his election 0 sell the said
described rzal pL‘O}}élEI to satisfy Ihe obligation secured hereby wherctron the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose G trust deed ir. the manner rovided in ORS 86.735 to 86.795.

13. After the rustee has commenced foreclosure by :dvestisernent «nd sals, and at any time prior to 5 days before the date the
frustee conduc:s the sale, the grantor or any other person ¢ privileged by ORS 86.7:3, may care the defanit or defaglts. If the defanlt
comsists of a failure to pay, when due, sums secured by the trust deed, tiie default may be cured by paying the entire amouat due at the
time of the cure other than such poriion as would not'ten be dus had :io defacdt sccured, Any other e fault that is cepable of being
cured may be cured by tend:ring the performance required undes the cibligation or gast deec. In any case, in addition to curing the
default or defaults, the gerson effecting the cure shall iy to the benesiciary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attouney's fees nol exceedling the amowat's provided by law.

id- Crherwise, the sale shall be held on the date and ¢ the time and y:lace designated in the notice cf sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said yropercy either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, | ayable at the time of sale. Trustee shall deliver to the purchaser
its deei in form ns required. by law conveying the property so sold, :but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conc usive proof of the trathfulness thereof. Any person, excluding the trustee,
but including the granor and beneficiary, may puschase at the sale.

15. When trusiee sells pursuant to ‘the powers provided herein, tiustes shall apply the proceeds of sale to payment ¢f (1) the
expenses of sale, including the compensation of the Liustce and a tasonable charge by trustee's attoimey, (2) %o the obligation
secured. by the trust deed, {3) to all persons havingjecorded liens subsequent to the the: interest of the trustee in the trust deed as
their intefests may appear v the order of their prioriz and (4) the surplus, if any, to the gramtor or 1o his successor in interest
entitle to such surplus. » . ~

16. Bereficiary may from vime to time appoint a Su(.:SSOT O SUCCNS0TS (0 any trusice naned herein or to any SuCCEssOr trustee
appoimed hereunder.” Upon such appointment, and wilout conveyaice to the successor tr.stee, the letter shall be vested with all
title, powers znd duties conferred upon any trustee herzin named or appointed hereunder.  Eacl: such appointmert and substitution, shall
be made by written instrument execited by beneficiary, “which, when recorded in the mortgzage records of the county or counties in
which the property is situated, shall'be conclusive proof o! proper appoinrment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknoiledges is made a public record as provided by law. Trustee is
not obligated to netify an B:my hereto of pending sale uader any otker <ed of trust ox of any action or proceeding in which grantor,
beneficiary or trusice shaﬁ e 1 parly unless such action or proceeding is brouglt by trusice.

The grantor covenants and agrzes (o and with ike bepefic ary and the baneficlary's successcr in interest that the grantor is_lawfully
seived in fec simple of the real property and hay a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.,

WA {3: Unless grantor provides beneficiary with evidence of insurance coverage as required by the comtzact or loan

agreeniens bedween thera, beneficiary may purchase insurance at riptor's: expense to nrotect beneficiary's interest, This
insurance may, but need not, also protect grantor's interest. If the collatral becomes. damaged, the coverage fmrchased by
beneficiary may not pay any claien made by or against grantor, Gra:ntor suay jater comcel the coverage by providing evidence

that grantor has obiained properly coverage clsewhiere. ” Grantor is responsible for the cost of any insurance coverage purchased

by bereficiary, which cost may be added to grantor’s tontract or josn balance, If it is o added, the interest rate on the nnder-
lying conteact or loan will apply to it. The eifective dave of coverage may be the date grantor's prior coverage lapsed or the date
grntor failed do provide proof of coversge. 'The covorage beneiiciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and m:f.e' not satisfy nny necd for propeity damage coverage or any mandatory
liability inswrance requirements imposed by upplicebl: law.

The grantor werrants that the proceeds of the loan repres :nted by the aliove duscribed rote and this trust Jeed are:

a) primarily for srantor's persomal, family, or household purposes {2 QTICE: Line out the warranty that does not apply]
maa:aégmmmxx%mm%mwﬁwxmm R R R My o mor e

This deed applies to, inuresto the benefit of and birds 2l parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, sucoessors, and assigns. The term vengficarly shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the s1.0rtgagor or nortgagee nay be more than one person; that if the context so
re(aum:s the singular shall bt taken to mean ard include the plural and that generally all granmatical chinges shall be made, assumed
and implied 10 make the provisions hereof apply equally to corporztions and (o Ladh*id*ﬂs.

IN WITNESS WHEREOF, said grantor has hereunto et his hand ti;ggday LE&I&: frst above written.
/ : j'
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