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LAVRENCE A WAGNER AND WINTRitzb, A vhioNge, mUens S wrs "
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("Borower"). The trusgze is WILLIAM L. SISEMORE
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(“Trastee?). The benefiiary is

SRR R o i i [ TSI RN R [ N T : . : s
which is ¢rganized and txisting under the: lawg of 1 THE UNITID  STATES 3 - : , and whose
addﬁ;;s i, -+ 540 MIXII.'H'S'I‘RF.E’].‘, "I‘(LAUT*.THL ALLS, ' OR 976@1' T : -

B e : Sn e ’ (‘Lender”). Bofrower owes Lender the principal sum of

ST{T? NINE THOUSAND'AND WO/100 |

it
'
|

. SO . L . ... ... Dolas(US.$ . 69,000.00 ).
This debt is cvidenesd by, Borrowee's note dited the: same fdate as this - Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid ept jer, duc and payable on SEPTEMBEER 1, 2013 .
This‘ Security Instrumesit secures to Lendler: (a) tht zepayment iof 1he debt evidenced.hy the Noie, with interzst, and all renewals,
extensions and modifications of the Note; (b) the puyment of all «ther sums, with interest, advancec! under paragraph 7 1o protect
the security of this Security: Instruzaent; and (c) ¢ performancy of Bormower’s covenants and ajreements undex this Security
Insinuznces and the Nove; and {d) the repayment (of any funme wdvances, with tere:st thereon, rnade to Romower by Lender
purszant 1o the paragraph below {("Future Advancei ). S I )

FUTURE ADVANCES. Upon requist to Boriower, Lender, it Lanlars’s option pricr to full reconveyance of ihe property by
Truitee o Borrower, miy make Futare' Advances (o Borrower. 18 lich Puture Advances, with inlerest thereon, shall be secured by
this ‘Deed of Trust when evidenced by pronxissory notss stating that saifl notes are steured hexeby, For this purpose, Bomower
irrevocably grants and ¢onvsys to Trastae; in trust; with power of sile, the: following descibed propéaty ocated! in b

i T 'KLAMAATE - - County, Oregien: - - : : ‘
. H ' [EE R AN ; o .
LOT' 1 IN BLCCK 3 OF TRACT 1044, WEMBLY PARK;| NCCORDING 1D THE OFFICIAL PLAT :
CTHEREOF ON FULE N THE “OFFICE OF THES COUNY OIRK OF ;:m?:.vmmf-conw?,: OREZON.
s : BRI B Py e o ! Co . [
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wwhich hasithe address ¢ 434C HOMEDHJDE ~iRDv, CLAMATH _}?E.{;LS STy I [Si;asg, Cityl,
Orefo $7603: o Zip Codel ' ("Property Address”): '

i

. ,TOGETHER WITH all the improvemenis ncris or hereafter mrectad on the propeziy, and 21l eisements, appirensnees, and
fixtezes now or hercaftsr a pant of the property. All replacements sitd additions shall also be covered by this Security Instrument.
All of the foregoing is nferred to in‘this Security Insmuirent as the Property,” T o

BOFRO'WER COVENANTS that Borrower iz lawfully seis:id of te estate hereby conveyed snd has the right 10 grant and
sanvey the Property and that the Propesty is unenncuniberad, except for encumbrances of 1ecord. Borrower warrants snd will clefend
generally the title to the, Property agamsi all cluims 1:d demands, sulject by any encambrraaces of record.

¢« THIS SECURITY INSTRUMIEENT combiney uniform covesisnts for national use and nor-uniform covenants with limited
variations by jurisdiction (o constitute a miifonn secairity insmm;sm;povd'.i‘ng real propay.

UNIFORM COVENANTS, Borrower and LLewy:ler coverant and agree as follows: -

L, Payment of P'rincipal and Toterest; Prepsyment and. Late Charges. Bonower shall promptly pay when due the
principi of and interest on t: debt evidenced by the: Note and any prepayrent and lste clharges die under the Note. ‘
2.'Faatls for Taxes and! Besuramce. Subject 1o applicable kv or 2o 4 writien weiver by Lender, Borrower shall pay to Lender
< the day menthly payments are due under the Nt e, until the Note is yuid in full, 2 sure ("Funds”) equal to one-twelfth of: (2)
yearly taxcs and assessments which may attain pricrity. cver this- Seturity Insttumerd as & Een on ihe Property; (b} yearly leaschold
paymacnis or ground rents on:the Propenty; if any; (2) vearly hazaid or property. insumnce preminms; (d) yearly flood insurance
premiums,if any; {(e) yesrly mortgage insurance premiurms, i anys iind (£) zny sams payalie by Borrower to Lender, in accordance
“ith the provisions of pamgraph 8, in liea of the paynens of mangiige insijranop promduo:s. Taese iteros wwe called "Escrow Items.”
Iendldr may,iat any tima, collect and: hold Funds in':k arnount wot (p eaciad the maximum amowst a lender for a federally nalated
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mortgiige loan may reguire for Boriowers essrovi acoount undesithe fiiderall Real Estite Settlhment Procedures At of 1974 as
atacnded from dme to time, 12 US.C. Siction. 2601 g2 seq. ("REUPA”), anleis anothz faw that applies 1> the Funds seis @ lessaz
amoiti 1F $0, Lender wiay, st sy time, collect anel boir] Funds in 4 amckmt miot 1o excend the lesser amount. Leader may eitimate
tbe arzount of Funds due on the basis of tuerent .y ard reasonahe estimates of expenditures of future Escrow Iteras or otherwise-

in ticordence with applicabls law. L 1o R choae o

“the. Funds shall b held in an instifation who:e deposits are ‘gnsmec by # federal ajency, Estmmeniziity, 0 eatity (including
Leidet, if Lender is such an institation) ¢riniany H:deratHome Loan Ba k- Leader: shiali apply the Funds 0 pay:the Escrow lieres. .
Lesiddr may not charge Borrower for hiolding an¢ applying the funds;|anmally anayring the escrow accowmy, 01 verifying the
Escrow ftems, unless Awender. pays Borower inks:stion the Fuuds.an applisabie kv permits Lender to make- such a charge.

f
1
i
H

Hotwever, Lerder may require Borrower 1o pay.id one-Hime chuepe for 'an Aicdependént real ‘esiate: lax reporting; service used by
Lend:r in cormection with this loan, miless applicabl: law provides ‘otherwise:: Unless. s agriemant is made ot applicable law
requires interest io b paid; Lender shall not be:nguired to pay Borrober any: intaresi. of earnings on the Funds. Borrower and
Leader raay agree in writing, however, \kat intares: shail be paid on the Funds, Lender shall give to Borrower, without cherge, an
amnual ascounting of tae Funds, showing credits tad (debits 1o thi: Fanils and the purpase for which each debit to the Funds was
mezde. The Funds are pledged as additions) secuxity for all sums srcured lpy this Security Instrument, . - :

If the Funds held by Lender exceext the amouits pemniticd: i be held by applicatle law, Lender shall account to Borrower for
e excess Funds in accordinee with the reguirerants, of applipa’:ile law, If the amount: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, | encles may zo notify Homrower iy wridng, and, in such case Boarrower shall pay
15 Lendex the amount necessary to male up the deliciency. Rorroiver shail meke up the deficiency in no more than twelve ronthly
payments, a2 Lender’s sole discreticn. ; f,v R Lo o ;

Upon paymeat in full of all sums secured by this Security Instument, Leader sl prompdy refund ic Borrower any Funds
held by Lender. If, under paragraph 21, Lender £ 1all acquire o:'selt Gz Praperty, Lénder, prior to the acquisiten or sale of the
Progerty, shall apply” a1y JFunds held by Lender at the tirne of ‘pcquisition or sale as a credit against the sums secunxd by this
Secuzity Instrument. . S R S : ‘

3. Application «f Payments. Unicss applicable law provides otherwise, all payracnis received. by Lender under paragraphs i
and 7 shall bs applied.: first, to any prepayment chargas due under the Note; second, 10 amounts payable under paragraph 2; third,
s0 tnterest due; fourth, to principal due; and last, (¢ any late charges due tinder the Not

4, Charges; Liens. Borower shall pay 8}l taxes, assessrrients, charges, fines aind impesitions avribatable o the Propeny
which may attain priority over this Security Instument, and leaseholid payments of greund rents, if any. Bomower shall pay these
oblizations in the manner provided i paragraph , or if not paid in that manner, Borawer shall fay them on time directly to the
parson owed payment. Borrower shall promptly furnish to Lender all notices of arnounts o be paid under ihis paagraph. If
Borrower mekes these: payments directlyy, Bormower shall promptly furnish to Lender receipts evidercing the payments.

Borrower shall prompily discharge any lica which has pricrity over this Security Instrumnent, enless Borrower: (a) zgrees in
wriling to the payment of the obligation secired ty the lien in a manner acceptabie to 1.ender; (6) contesis in good faith the lien by,
or defends against enforcement of the lien in, leg:l proceedings which in the Lencer’s opinion operate o prevent the enforcement
of the lien; or {c) sicutes from the holder'of the Lien 2n agreaiient satisfactory 13 Lender subordinating the lien to this Security

Instrumient. I Lendér determines that any part of the Propeity'is subject i a lien which may attain pricrity over this Security
Instrument, Lender smay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or nwore of the
otions set forth abovs within 10 days of the givirg of notice.

.. §.Hazard or Property Insurance. Borrow-sr shallkeep the improvements now, sxisting or hereafter erected on the Property
insured ageinst loss by fire, hazzrds included within the term "extended coverage' and any other hazards, including floods or
fiooding, for which Lender requires insusaace: 1 is insurancs shall be meintained inthe amounts and for the periods that Lender
requires. The insurafics carmier providing the inu:fanve shall he ichoser by Borrowes subject tn Lender's approval which shail not
te. unrcasonably withhekl. If Borrower fails 1) maintain coverage described bove, Lender may, &t Lender’s cption, obtain
coverage to protect Lender’s rights in the Propestirin accordanc: with-fiavagraph 7. - : ; .

. All insurance policies and renewals shall b acceptable 1o iLender and shall inclide a standard morigoge clavse. Lender shall
have the right to hold the: policies antl renewals. £f Lender reqjires, Bomowar shall promptly give to Lender nll receipts of paid
premiums aad rengwal notices. In the avent of 1038, Borrower shall give prompt notc: 1o the insurance carvier and Lender. Lender
hay make proof of loas if Tiot made prompily by Borower. .

.+ Unless Lender and Borrowsr olherwise 8 ee in writing, insuance proceeds shall be applisd 0 restoration or repair of the
Propety damaged, if the resioration or repair is economically feasible and Lendar's security, is riot lessened. If the restoration or
repair is not economically feasible or Lender’s security would be fegsened, the instrance proce:ds shall be applied to the sums
secured by this Security 'Instrument, whether cr not then doe, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurun ce cacrier has offered o ssitie a claim, then
Lender may coliect 1he irsurance proveeds: Lealer msy use thy preceeds to Tepeir or 1eslore the Property or t0 pay sums secured
by this Security Instrument, whether ar niot then’:lue. Tae 30-day pericd will bejzin when the notice is given. :

Uniess Lendex and Botrower cilierwise agyse in wriling, zay apptication of prc2eds o principal shall not extend or postpone
the due datz of the raonthly payraents referred toin paragraphs 1 and 2 or changs 1he; amount; of the payments. If under ;paragraph
21 the Property is acquired by Lender, Torrevier’s Tight 0 dny insmance policies and proceeds resulting from damage to the
Property prior 1o t2 acopisition shail pass to Lender to the extent of the sums sec.wed by this Security Insgurment immediately
prior 1o the acquisition. A v ) )

" . Dceupancy, Pretervation, Mainteaanc? and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Proparty as Bowewer's principul resirience within sixty days afier the execation of
this Securizy Instrurnent and shall cotitinue (0 (:cupy the Propirty as Borrower's rincipal residence for at least one yeer after the
due of cecupancy, unliss Lender ciherwise grets in writing, which consent stall not be unreasoncbly -withkeld, or unless
exiennating circumsiances exist which are beyond Borrower's control. Borrower shzll not destroy, damage or impair the: Property,
allow the Property 10 detericrale, ¢r cormmit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begua that ix Lencler’s good friih:judgment could result in forfeitre of the Property or
otherwise materially impair the lien sreated by this Security Instramznt or Lender”s security interest. Borrowtr may cure such a
default ard reinstale, as provided in. paragrap 18, by causing the ‘action or precoeding vy bo dismissed with a niling that, in
Lender's good faith destrmination, precludes :urfeiturs of the Romower’s interest in the Property or other matzrial impairment of
the lizn created by this Security Instrument of * ender’s sacurily inteiest. Borrower shell also be in default if Ecrrower, during the
loan epplication prucess,; gave materiglly false o inaccurate informalion Or SERMETS o Lender (o failed 1o provide Lender with
any mosterial infarination) in comiection wits the loan evidenced by the Note, ircleding;, bat not limited to, representations
coneiming Borrower’s uccopancy of the Propury &5 @ principnl residence. I tis Socurity Instnimeat is on & leasehold, Borrower
shall comply with a1l the provisions of the lezss. If Borrower ncquires feg: title to thee Propesty, the lessehold end ihe feg title shall
not merge unless Lender agrees 10 the mergar i1 writing.

7. Protection of Lender’s Rights in the Property. I Biomrowss fails 10 perfonm the covenzals and agreemcnts coatzined in
this Security Instrirnent, or theze i8, @ legal 3):ocerding. that may significantly affect Lendis’s rights ir the Propexiy (such as &

“proceeding in bankrupiy, probate, for condest aation or forfaiture o to eaforce laws or regulations), then Leader may do and pay
for whatever is necessary. Lo pﬁeiect;,ihc.veluli of the Propestyy, acd landex’s rights in the Propenty. Lender's sctions may include
‘piiying any sumg sccured by a lien which! Las priority over this Semrity astnunent, dppeing in coud, paying reasonzble
atiorueys’ foes and entering on the Property to nak:s repairs. /\ithough Lender may take action under this parageaph 7, 1 ender does
“poot have 1o do so.; : R [ TN j :
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d ot of Birrower swctired by this Security
15 shall bear interest from the date of

- Ay amounis disbuised iy Lendler uitder this 1:magraph 7 she:ll becape
Iignunint’ Unless' Borriwer and Lendiz agrie to jother tetns [of [payising; _
disbutrcment aithe Noté rite end shall be fiayable, vlith Zstenest) dpol noki: . rii Borrgiwer requesting paymesL.:

' Jau Hazard Ensumince Warnieg,: Unluse y6:3, (the "Bofrowar") provide ve, (ths "Lendir™) with evidence of ;inswrance |
cuvernge as requited by, our contract or loan dgred tent, Lender thay purchage instrane at Bomrover’s ‘expense 10 proect the |
lf.cnd«;f?: irferest, This gisurasce may, but need not alsc protect £1ts Bormower's interent. If the iolliteral becomes damayed!; the
c¢overnge the Lender poithasad may vioe piy any' cki:n Horrower ‘nitkes ot ritn edde againist the Borrower. Horrower may
Liler castce! this coverage by providing evidience: tiat !Honower had olitainsil projiatty coverage elsewhére. :

i The Borrower is reiponsible for cost of ahy irli.rance purchavid by:llender. The cont of this insurance may be added 1o your
cuniract or Jaan bajance.: If the cost is addd to the contract or loan alancd, the inlerest 1ate on the underlying contrect or loan will
apply w this arded amomt. Effective dale of coveage may. be il daté the Borrowsr's prior coverage lapsed cr the dats the
Earrower fiiled o provide preof of coverggs. [ )

The coverage Lendr purchases may be consich:rably more o3 ifiensive than. insurance the Bofrower car: obiain on Botrower’s
mvnua:gll n]my not satisfy the need for property damiige coverage ¢t other mandatery linbility insurance recuirements imposed by
applicable law. : i o

P 8. Mortgage Inswrance. If Lender required ni:rigage insurante as 4 condition of making tlie loan secured by this Security
instrement, Barzower sbiall pay the premiums reqr.red to maintijn the morigsge insyrance in effect. If, for any reason, the
mortgdge insuraace covérage required by Lemder Liises or ceases o be in effect, Bonower shall pay the premiums requined to
obtain coverage substanti:lly équivalent 1o the morigsige insurance previcusly in effect, at a cost substantially equivalent 1o the cost
to BEorrawer of the mortgiye ifisurance pieviously in ¢ ffect, from &n nltemate meetgage insurer approved by Lender. It substantially
euivalent mortgage insurance coverage is not availahie, Bosrower shall pgy to Lender each month a sum equal to one-twelfth of
the yearly mortgage insirance: premium being paid iy Eorrower wihen the isurance coverage lapsed or ceased ¢ be in effect.

Lender will accept, use ard! retain these payments as i loss reserve in licy of morigage insurance. l.oss rescrve payments may

no longer be required, at. the option of Lender, if rortgage insuriince ‘coverage (fn the amount andl for the pericd that Lender

requires) provided by an insurer approved by Land:i agein becam:s availsble and is obtuined. Rorrower shall pay the premiums
required to maintain mort zage insurance in effect, or. 0 provide a losy reserve, until the requirement for morigage insurance ends in
atcordance with any wrislea sgreement befwesn Bonyvwer and Lendur or applicable law. ~ -

‘9. Inspection. Lender or its agent ihay maké reasonable ertries upon and inspéctions of 'the Property. Lender shail give
Borrower notice at the e of or prior to an inspection specifying reasonablz cause for the inspection.

10, Condemnation. Th?. precesds of any avird or claim fur damages, direct or consequential, in connection with any
gandc-%nation or other taling Of any part of the Property, or for ¢onieyance in fied of conilernnaticn, are hereby assigned and shall

¢'paid to Lender, P s ‘ .

In the eveat ¢f a toial taking of the Froperty, ihe proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then due, with uny excess paid 2 Bot-ower. In the event of a partiad wlking of the Property in which the fair market
velue of the Property immedintely before rhe taking is equal to or jjreater’ thén the amoust of the sums secured by this Security
Instrument immediately befors the tzkirig, unless Borrower and Lender otierwise agee in writing, the sums sccured by this
Security Instrument shall be reduced by tie'amount o' the procecds niultiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by /b) the faji markst valve of the Property immediately before the taking,
Axny oalance shell be paid to Borrower. Th the cvent of a purtisd iiking of the Property in which the fair market value of the
Propenty imimediately before the taking is 1igs than dv: arhount of ths sums secured immediately before the tzkirg, anless Borrower
axd Lender otlizrwise agree i writing or ‘unless dyplicable law ‘ciherwise provides, the proceetls shall be applied 1o the sums
secured by this Security listruinent whether: or Lot thi: sums are thér. idue. . - '

If' the Property is dtizndoned by Borrower, or i}, after notice Iy Lender 1 Bomosser that the condemnor offers 10 make an
avzarct or seutie & claim for damages, Borrower fails tf respond o Lender 'within 30 days af'er the date the notice is given, Lender is
anthotizied no collect and 4pply the procaads, ot its dpton, either {1 1;esmmﬁon < repair of the Property or to the sums secured by

this Skeuirity Instrument, whetter or not then due. ‘ , : o »

‘Unless Lender and flomower otherwise agres in writing, any afiplicatibn of proceeds o principal:shall not extend or postpone
the due date of the monthly payments referied w in poeagraphs 1 20i:2 of changd f2e amoiint of such payments;

11, Borrower Not teleased; Forbodirance By iLender Mot a Waiver: Extension of the time for ‘payment or madification of
amortization of the sums sécured by this Security Insirament gramied. by ' Linder to ‘any successor-in irterest of Borrawer shall not
opaate ‘fo release the linbility' of the original Borrower or Borrawer's ‘succeiisors iniinterest. Lencler skiall not be required to
commence prociedings aiuins: any successor in interast or refusé to'extend tifé for payment or otherwise modify amortization of
the sums3 secured by this Security Instresuent by reast:d of any deineiid mads by she original Borrower or Borrower's successers in
irterest. Any forbearance by Leender in eaercisitg anj right or remedy shall'not be a waiver of or prechide the exercise of any right
ommcdy ‘ _ i . T G- LR i

1%, Successors ami Assigns Bownd; Joint 124 Several Linbility; Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucezssors and: asdigns of Lender ‘end. 3orrower, sabject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be’ joint and several. Any Bomower 'who co-signs this Security
Instrument but does not execiite the Note: (a) is ¢¢signing this Security Isstrument oiily to morigage, grant and convey that
Borrower’s interest in tht: Property under the terms! of this Security Instrument; {b) is tiot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees $.at Lender and any other Borrower ray agree to extend, modify, forbear or
make any accommodations with regard to the tevmms of this Security Instrument or the Note without'that Borrower’s consent.

13. Loan Charges. If the: loan secured by this $curity Instrunint is fobjett to a law which tets maximam loan charges, and
that law is finally interprated so that the interest or’ other loan Shurges cllectizd or to be collecied in connection with tie loan
exceed the permitted limi's, then: (a) any such'loan charge shall be reduced by the amoting necessary to reduce the charge: 0 the
pemaitied Lmit; znd (b) iy sums already collected from Borrower -irhick ¢ceeded permitied Emits will be refunded to Borrower.
Lender may choose 10 maite this refund by teducing J:e principal owed under the Note or by making a direct payment to Barrower.
If a refund reduces principal, the reduction will e trefited as 2 partia’ repayment. withcut any prepayment charge under the Note.

14, Notices, Any notice to Borrower providad for in this Secutity Indtrument shall B given by delivering it or by mailing it
by first class mail unless applicable law requires use & another methéd. The notice shall 1 directed! to the Property Address or any
clhier address Borrower disignates by notics to Leade... Any aotice 1o Lender shall be given by first cliss mail 1o Lender’s address
stzted herein or any other address Lender designates by notice to'Borrowds, Any notics: jrovided for in this Security Instrument
shall ie deemed to have been given to Borrower or Ledder when given as provided in this paragraph.

15.'Governing Lsiw; Severability. ‘This Séuirity Instnmncit shall be' govemai by federal law and the law of the
jurisdiction i which the Froperty is located. In the: svent that any ‘provigion or clause 0f this Security Instrument or the Note
conflitts with applicable law, such conflict shall not . ffect other priivisions of this Security Instrumertt or the Noze which can be
given cffect without the conflicting provision. To this! end the provisinas of this Siacurity Instrumeni andl the Note are declarsd 1o be
severzble,

16. Berrower's Copy. Biyrower shall be given tne conformazd copy df the Nots il of this Security Instrument,

17, Transier of the Projlerty or & Beaeficlal [nteresy kn Bontower, If all or any port of the Propesty or any ingerest in it is
sold ar transferred (or if a bancficial interest in Bohowir i$ sold oF wansferréd and Borower i net a nataral person) without
Lender’s, priot written consent, Lender may, at s d)ion, requise iminédials payaient in {ull of all sums socund by this Security
Irstrument. However, this option shall not be ixee¢hied by Landir If exervise is mrohibitd by fodersd law as of the date of this

sz‘cy.m?i;yvpxsmmmt.
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. Mion, Lende shatt giv : sceletition. Tlk: iotice shall provide a pesitl of not less
i than Y 3 fn he¢ notice is delivered iled. withinwhi 1 pay all. smns secured by this Sscurity
P Iiggéuw ¥ Bemrower Giils 121 pay these sums oz 10 e expi thi y invokis any remedics pernitted by:
- this Security Instument without furiher notice or dlen it : LT I IR AR T NS

18, Barrinver's Rijjlat ta Reinstuse, If Bomoviis mest certdmn (iondi j wer shall have the right 10 hatx nfargenent’
of thig Security Instrament disdontinued at any time peior lo the eacthir oft (3)'5 days (or éuch othez pexiod i3 applicsble law inay
spcify for reinstatement) before sale of ihe Proparty pursazat b any power of sale con ined in'this Security Instnpment; or (b)
ey of 8 judgment enforcing this Security Instrument, Those condili sit Borroveer: (2) pays Lender sl surs which then
would be, 3 Becutity Instument and thd Nots a3 i iecelerntion had ‘cecwreed; (b) cunis any default of any other

i{c) . pays all expense rbad i this Secut rement, including, but not limited to,
asonghle. iy an¢| (d) takes dpch’ action as’ i Teasunably reqgt assuri: that the lien of this Security
strumicit, Lender’s rights in | ke Property tnd Borni:wer’s o } pity'the sums wéoared by this Security Instrument shall

centinls unchanged. Updn reiistatement by Bembw rity Insteuiment aad’ the obligations sccured hereby ‘shali remain
fully effective as if no acceleration had odcirred. Hovevesr, this sighl to reihsiate shall not apply it the case of acceleration under
peragraph 17, | - : IR P o

.19, Sale of Note; Charige of Loari Servicer. The Now' or'a partial iterest in’ the Notz {ogether with this Security
Instrmpent) may be sold 0:ae of more times ‘without prior hotice 1o Biirower. A sule fagy vesult in a chaage in the entity (known as
the "Loan Servicer™) that colleits monthly payments cue under the MNote' and this Securiry Instrumient. There also may be one or
more changes of the Loan: Servicer unrelatad to 3. sale of the Note. If there'is a chzmge of thé: Loan Serviver, Borrower will be given
written notice of the change in accordance with baragriph 14 above and applicablls law, The: notice will state the name and address
of the new Losn Servicer and the address to which pe.yments shouldl be matie. The'notice will also contain any other information
required by applicable law, Peboe T ’

20, Hazardous Substances. Borower shall but cavse or permit ithe preserice, usc, 'disposal, storage, or reicase of my
Hezardous Siibstances on or in the Propeity. Borrowsi shall not do, tor allow anyons el 6 do, anything affecting the Property
that is in violation of any Lnvironmenml Law. The pruseding two seritences shall niot apply o the presence, use, or storage on the
Property of amall quantities of Hazardous Substances {liat are generally recosnized to be apyropriate to normal residential uses and
to maintenance of the Property. - b R T o

. Borrowier shail promptly give Lender written notice of any irvestigition, claitn, (emand, Iawsuit or. other aczion by any
govesnmentsl or tegulatory'agericy or privaii party involving the Progierty aiid any Hazardcus Substance: or Environmental Law of
which Borrower has actual knowledge. If Borrower l:ams, or is nglified L/ any governmental or regulatory authority, thes any
retzoval <r other remedintion of any Hazirdoas Suby.ince aifecting 1he Property is necessary, Bozrower shall promptly take ail

necsssiry remedial actions in accordancs with Envirorhientl Law.’ »

43 used inthis paragraph 20, "Flazardous Subsances” are thade substances defined as toxic or hazardous substancas by
Environniental Law and the following sibstances: .gasoline, ‘kerciene, other flammaldz or toiic petroleum prodects, toxic
pesticicles and herbicides, volatile solvents, matérzls (ontaining asbaitos or formaldchyde, énd radioactive materials. As nsed in
this paragraph 20, "Envirormenial Law" mezns federal laws and laws of the jurisdiction where the Property is located that relate to
hezCth, safety of environmenal frotection. A R ‘ ?

NON-UNIFORM COVENANTS. Borrower and .ender further covenant and agree as lollows:

2%, Accelaration; Remedies, Lender shall give i:otize to Borriiwer prior to'sceederntion following Borrower's breach of
amy covenant or ngreement in this Security Instruni:int (but not prisr {o zeceleration #nder paragraph 17 unless applicable
law provides otherwise). 1He notice shall specify: - '(z) the defanlt; (b) thd actior recmired to cuive the defanlt; (c) a date, not
less tham 30 days from thii dags the notice Is given 16 Borraiver, by ‘whicl the defanlt st be cured; and {(¢) that failure to
cure the default on or befire the date specified in e notice may risull in acceleration of the sums secuved by this Security
Instrursent and sale of dhe Property. The notice shiilk farther nfurm Borrewer of the right to reinsiate after awcelerntion
and’the right to bring # court action ti assert lie nom-existence of a defenit or any other defense of Borrower to
aceeleration and sale. If the dofsult &5 nol cared o1 or before thil'date tpecilied in the metice, Lender, at its option, may
require lmimadiate payment in' full of oY nums secured by this Secuirity Inctrumsent without further demand and may invoke
the power of sale and dny other remedics permitlid by applizaliile Lavr. Lender shall be entitled to collect all expenses
Incarred in pursuing the vemedies provided in this peragraph 21, 'inclnding, bt not imited to, reasonsble attorneys’ fees
and costs of vitle evidence, - : ‘ :

¥ Lender invokes the power of safs, Lender shall execite’ or cause Trostee to execute a writtzn notice of the
occurrencs of an event of defsult and of ILinder’s ele-ction 10 cause the Praperty to be sold and shall cause such notice fo be
recorded in each county in which any part of the Iroperty is lousted. Lender or Tiuistee sheil give notice of sale n the
mazner preseribed by applicable law to Borrower a1.4 to other penions pitescribed by npplicable lavr, After the time )
requiref]p by applicable Inw, Trastee, without demasi!l on Borrovrer, shall sell the Property at public auction to the highest
bidfer 2t the time and plnce and under the terms cesignated 2 the notice of sale in on2 or more parcels and in any order
Trustee determines. Trusive may postpone sale of all or any parcel of the Property by public aniouacement at the {ime and
place of aniy previously scheduked sale. Lender or its rlesiznes may purchase the Property ei any sale.

Trustee shall deliver'to the purchaser Trustae's deed cofiviying the' Property without any covenant or warraaty,
expressed or imeplied. The recifals in the Trostee’s dued shall be ptima fhcie evidence of the trath of the statements made
therein. Trustee shall apply the proceeds ol the sale in the followiny order: (a) to o exgienses of the sale, incleding, but not
Limited lo, reasonable Trustee's and altorneys’ fees; 'b) fo all surni secured by this Secwrity Insirutaent; and (c) any excess
to tize person or persons leguily entitled to it - P R

22. Recunveyance. Upen payment of all sums seiiired by this Setority Instrument, Leider shall request Trusiee to reconvey
the Propesty and shall sumnder this Sscurity Instrurint and all nios evidencing deti secared by this Security Ingiroment o
Trwsee, Trvstee shail reconvey the Property withoit i aanty for a fiie of ot less than $:.00 to the person or persons legally
entitled o it. Such person ar persons shall pay any recoit'ation costs, | S . ‘

23, Substitute Trustee, Lender may, lrom time, lo_time, remove Trugtee emd appoint'a successor trustee to any Trustee
appointed lersunder, Witkéil conveyanie of (he Propity, the successor triistee shali suctied 1o all the title, power and duiies
vonferred upon Trustee herein anid by applicable law., F o N ,

: 24, Attoreeys’ Fees, As us:d in this Security Tnst:umen: and ia ilie Nolz, "andmeys’ {3ss” shall include any attornays’ fees
awaded by an appellate cowt. ' e LI , . ' o
‘ 25. Riders to this Security Instrument. If one or nmon: riders dre ex('r:ut@t[ by Botrswer anél recordec! together ‘with this
Secirrity Tositnument, the covananis and agreerneats of sxch such rider dhalt B¢ incorporaed into and:shall amend and sapplzment
the covemis and agreements of this Security I[nsmwﬂlqzj as fI" the ridertil) were! a part of this Security Instrament.
[Chezk spplicsble box(es)], e Do o
= Adjusable Rate Rider | | Cordtominium Ridef CZ 14 Fataily Rider ‘
‘—_] Ginduated Payment Fider 3 f_f Flarred Unit Develupment Rider E;! Bisveshly Fayinent Ridor
|_1Balloos Rider [ Rabi improverment tider | -+ (o) Second Home Rider -
[ varider L - L omns) Ispecisy) L ; L .
"UNDERI .OREGON LAW, MOST AGREEMENTS ¢, PROMISES IO ANTS MADE BY US AFTER :
THE EFFRCTIVE DATE OF THIS ACT UIONCERMING LOANE BXTENSION WHICH
JIRE NOT POR PRRSONAL; FAMILY, OR HOUSHHOLD PUEPCHES: (R |SECURS SOLELY BY THE
HORAOWER 'S BEESIDENCH 'MUST BE IN' wnj:m'ng:x'.f’m:gm:‘,g;s 11, ' SIGNED e
: [ R ] i : !
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