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SRUST |EED.

THIS TRUST DEED, made on July 58, 1998, letween e ;
TouHY 2. TEOMPEINS smd JENNIFER E. THOPKINS, huijband and wifle . -as Grantor,

AMBRITITLE , a8 Trugsee, and.! |

RERRY 5. PENN, as B(smef;i.ciax‘y, .

| WITMESSHTH: | : :
| Grantor irnevdcably grants, nargaing, (sells and convays to tirustee in trusk,
pover of sale, the property in  RIAMWIE County| Oregon, ‘dasctibed as:

‘Lot 35 in Block 1 of BELIA VIUTA - TRACT NO. 1235, acdording to the
official plat thereof on file dn the office of tre County Clerk of
Klamath Co;‘mty’g, Oregon, . bl ; i N :
.

i
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together with #lf ard singhuiir the tenements, hereditar ints and appiirtenances imd all cther rights thereunto belonglsg or in anywise
'u9\¥ ?hr lhersafter appertainirg, and the rents, issues and profits thercoliand al] fixtures now ) herealier attached ro or used in connection
witt the property. i : ; : ‘
FOR 7 IEP(PUF'. POSE OF SISCURING PERFORM ANCE of each:agreen:eat of grastor herein contained and payment of the sum of
SRORTY EIGHT THOUSAND*”? Dollars, with inter < thereonr |
accerdirg to the terms of a [me.issory note of even (& herewith, payable to teneficiary or order and made payable by grantor, the
final pavmrent of principal zad interest hereof, if nor so:mer paid, to be due aid payable Seplember . 10 ° 2008 .
Tire date of maturity of the debt secured by this instrument is the Jate, drated above, cn which the fival installroeat of said note
ymes due and payable. In the even: the within described property, or aity part therzod, or any interest therein is sold, ugreed to be
sold. comveyed, assigned, or alienated by the granto: without fimst having obtained the written consert or approval of the beneficiary,
ther. at -the beneficiary's option, all obfigations sew.red by this instrumeni:, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payabls. i '
To gratect the security of tiis trust deed, granter agyees: : .

1. To protect, preserve’ and maintain said proparttj in good cordition and repair; not 12 remove of demolish any building or im-
proverneat thezeor; not to commit of chn.t any ‘wasto of said properiy. o

2. To complete or resiore promptly and ‘in good worlgrantike manner any building or improvernent which may be constructed,
darraged ot destroved theredn, and pay when due all costs incurred therefor. . . .

3. To comply with all laws. ordinances, regulations. covenants, ccnditions and restrictions affecting the property; if the beneficiary
0 requests, to join in executiag such firancing sial yments pursaant o the: Uniform Corqroezcial Code: as the benediciary may require
and w0 pay for hiling saxie in the proper public ofiice or offices, s well as the cost of ull lien searches made by filing officers or
searchicg agecacies as may be deemed desirable by the heneficiary. ;

4. To provide and contimuously maintain Insurance oi the buildings now or hereafter eructed on said premises against loss or damage
by fire and such other haierds as the benaficiary may from time to time require, in an amount not less than the full insurable value,
written in companies scceptabie to the beneficiary, W ith loss payabls to the fatter; all policies of insurance shall be delivered to the
ben:ficiary as soom as insured; - if grantor saall fail £ any reason 1o procure any such insurance anci to deliver said policies to the
ben:ficiary at Jeast fifteen days prior to the expiration of any poly of tasurance now or hereafter placed on szid buildings, the
bencficiary may procure same at grantor's ¢xpense. '(he amount collected under any fire or other insurance poiicy may be applied by
beneficiary upon any indubtedness securedl hereby iw'd in such order as beneficiary way determine, or at option of beneficiary the
entire amount so collected, or ar‘?l part thereof, miy be zeleased i) grantor. Such application or release shall not cure or waive any
default or notice of defzult hereunder or invelidate amy/ act done pursuant to such notice.

5. To keep said premises free from constructior. jiens and topaj all tanes, assessments znd -other charges that may te levied or
assessed upon or against scid property before any part of such taxes, assessments and other charges becorae past due or aelinquent and
promptly deliver receipis therefor fo_beneficiary; should the grantor fail to mnake paypient of any taxes, zssessments, insurance
prexuins, liens or other charges payable by grantor, either by dire<t payrsent or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ifs option, make paymeni thereof, and ta€ amount so paid, with interest at the rate set forth
in the note secured hereby, together with otligations desczibed in paxagraphs 6 and 7 of this trust Jeed, shzll be added to and become
a parc of the éebt secured by this trust deed, withou: waiver of anv rights arisiag from breach of any of the covenants hereof and for
such pugmems, with interest ¢s aforesaid, the g)ropmy hereinbefdre desgribed, as well as the grantor, sball be bound 1o the same
extent that they are bourd for the payment of thie ubligation herein described, and all such payraents shall bu: immediaiely due and
payable withouf notice, azd the nonpiyment thereot shall, at the oplion of the beneficiaty, render all sums secured by this irust deed
iminedintely due and payable and constitute a breach o1 this trust deed. .

6. T pay all costs, fees andl expenses of this trust Jeed including:the cest of title searci as well as the other costs and expenses of
the trustee fncurred in conrection with or in enforcing this obligation and tristee’s and atiomney's fees ictually icurred.

7. To appear in and defend any action o proceeding purperting to iffect the security rights or powers of beneficiary or trustee; and
inany svit, action or procesding in which the beniliciiry or trustée may:appeur, inchiding any,suit for the foreclosure of this deed,
to pay all costs and _expenses, | including evidencs of title “and the heneficinry's or trustes's attorney's fees; the amount of aitorney's
fees ‘mentiored in this paragraph 7 in cases shiall be fixed by the trial court and in tte event of an appeal from any jucigement or
decrecs of the trial coure, graiitor further agress to ay such sum 1 the appellate court siwll adjudge reasonable as the beneficiary’s
or trustes's attorney's fees on such appeal. :

It is mugwmally agreed that: : ; :

&. In the event that any jortion or all of siid propeny shall be talkke:s under the right of eminent domain or corderuiation, beneficiary

shell have the right, if it so elects, to requize that all or any portion of the 1honies payable as compensition for such taXking. which are

NOTE: The Trust Deed Act pirovides that the Trusts hereunder wiist ba cither an aitorney, who is an active memiber of the Qregon
. State Bar,” a‘bapk, trust compiny, or savings and Join association authorized fo do busiriess under the laws of Gregon o1 the Unifed

States, o titls insurance company awthorized to:insun: title to real property of this state, .its subsidiaries, affiliates, agents or ‘branches,
' the Unined S:ates or any agency thereof, or dn escrow:dgent licensed hinder RS 696,505 1) 696,585, ‘
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The urdersigned is the legal cwner and helder of ail inck:btedness szeutid by {he foregoing trust deed,  All suins secured by the trust |
doeed hive been fully paid and satisfied. Yo hereby are d tected, - on pajiment to you of ary suras owi'}g to you under the terms of the,
trunt deed of jursuent to statutt, ta cancel all eviderces U indebtedness fecured by the trust deed (which are delivered to you herewith
tosizther with the trust deed) atid to teconvey, without warianty, 1o the piirties designated by :the terms of the trust deed the estate: now |

. held by you wiader the same. Hhiail teconveyancs and decuiments to; C C :

i !
H H

DATED: | Lo s R
} I : " SRR PR T
Dd pot lose o destroy this Trust Diied OR THE NOTE vilich it secures.!
Bolh wnst be deliveréd to the (rastee for canceliation befuie ok R
teconveyaunce will be made, - R [T R[eaeTiciary

HIS TRUGT DEED IS AN ALL ZHCLUSIVE THUST DEED" AND IS SECOND AND
SUEORDIEATE 10 THE TRUST DELD NOW OF F.ECORN DATED JULT 15, 1998 AND
RECORDED JULY 24, 1998 IN VOLUME MS8 A1 PAGE 27321, ¥ICROFILM RECORDS
OF XLAMATH COUNTY, CREGON, WHICH SECURES THE PAYMENI OF A NOTE THERZIN
MENTIONED. Co : ;

KERRY S. PENN, BENEPTCIARY HIREIN AGREES 10 PAY WHEN DUE, ALL PAYMENTS
DUE UPON THE SATID PROMISSORI NOTZ IN FAVOR OF ANN C. ROBERISON, AND
WILL SAVE GRANTORS HEREIN HYRIMLESS THIEREFRCH. :

SHOULD SKID BENEFICIARY HEREIN DEFAULY IN MAKING ANY PAYMENTS DUE
UPON SATD PRIOR NOTE AND TRUST DEED, GRANTUR BEREIN KAY MAKE SAID
DELINQUEKT PAYMENTS AND ANY! SUMS 80 24ED ‘Bl GEANTCRS HERELN SHALL
THEN BE (REDITED UPON THE SUMS NEXT TC) BECOME DUX UPCN THE NCTE SECURED
BY THIS "TRUST DEED. = . Co b s : :
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| STATE Oif OREGON: COUNTY OF KLAMATH :
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Cof Motigasus. i | on Page 29459 - .
‘ o R N /. Bemethag. leisch, County Clerk
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