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LINE 'QF CRED!T OEED (F TRUSTY. (3) This Osad of Trust ig’a LINE: OF L.R EDIT lNS!’FUMl MY, (b) The maximum p'lncp& smotnt to be
ndvaiients pursuant to the Mole 19'$125,000.00. (cJ Tho ter:n of the Note conmenais on the cata ¢4.ihis Daad of Trust ard ends a i 14, 1998,

THIS DEED OF TRUST 15 DATE D AUGLST 4, 1998, amumg SYEVEN K. GRAY angl RDSAUNviﬁ\ RAY, whose
.mdmns is 5552 LOCKFORD DR, KLAMATH FALLS, OR 97603 (arefsﬂed to below as “Granim"'), BANK OF

ZASTERIN OREGON, whipse address is 271 M MAIN, 10 BOX 38, FIEFPNER, DR 97836 (referred 1o below
r'omee?i-m*s a3 "Lender” and somelimes as’ "Benefi«*iaq" ); anii AMERHTTLL, vhose sddress is 222 S §TH. ST,
ICLARKATH FALLS, O3, 9‘7601 (referred to low as "Try stee”}.

CONVEVANCE AND GRANT. Fer valusble consideration, Girantor conveys te Trustee for lhe benefit of Lender as Beneficlary al ¢f Granlor's
Aght, tite, ang inferest in and to the followisg -dascrtod real property,together wilh-ait exicling ar sussecuenly erected or affxed buildings,
improvements and fidures; all agsements, rights of vay, ar 4 appurlenancatz - ell walar, water rights and diteh rightss (incuding slock in utilities with ditch
2r imigelion rights); and all other rights, r Laxtins. and profits reeting o the real, plrpart) including without limitaion all minerals, cil, gas, geothermal
and sirlar matters, locatid in' KLANMATH County Smte of Cira: ga'ﬂ (the heal Praperty” ) »
"
lDT 126 OF I'RACT 1277, BEIN h R!.:—PLAJ N !?-' LC!"S 35, rHHC UGH 42 (F BLOCK 1t OF "HARBCOR
ISLES-TRACT: 1209"; LOTS 43 AND 44, 43 THER DUGH 58, AND €4 THROUGH 71 OF BLOCK. 1 OF THE
"FIRST ADIITION TO HARBOR gL ES-TRACTS [1282"; LOTS 1 THROUGH 5 AND 9 THRQUGH 23 OF
. BLOCK 2 OF, THI: "SECOND AI)L')ITII.:N TG l-lARxlOR l'nLE:. -TRI\C'I 1259"; AND A PORTION OF BLOC‘-KS
; A, B, AND 4 OF THE "‘iHlF’PINGTOi LADDITION TO KLAMATH FAL 1.5, ORIEGON"; ALL SITUATIED IN THE
O SW1/6 OF GECTION 19, TOWNSHIP 38 ;Glﬂ H RANGI‘ 9 L.A »T QF THI“ WILLL‘\M TTE M! (RIDIAN,
. !«.LM\’IATH C‘DUNTY OF!E(:()BS., j}_ s

The Heal Pmperty or m; addre‘ss ie" commnnly Imown asi LOT 126 OF u’ R.‘H .T 11277', KLAMATH FALLS, «JF! 9?601

1

Granto: pmsenl‘y assigns ‘to Lerider {alsn Irucmn &3 Bent ida-y In.this l;er!d of Trust) at o! ~.=ran1ur nght i'ﬂe, and interest in qnd to &n present and
futuro lnasas of the Proparty and all Rerts from thiy Prosy:ely. n add‘tl'm.,Grant*r grarl:s Lender it Unlform .Cornmercial Cace sacurily inlerest in ths
Rents und {ne Personal F’mperty cofined bel :;w

DEFINII‘ICNS?. The tollowing words shalt hiva:ihs icﬂow 15 menrlng; W un useﬂ Iy this Dex>3 cl Frust. Terms not ohemnse cafined in lhis Dsed of

Trust shall have the maanings alivbutad lo 3! h iezrrs. In I'm Umf:rm (,cmnerchl Code. Ml maferur.c3s to dollar (mcun!s shall mean amou: ﬂs in lawful
monsy of tia Unled Slam of Arnerica. . B i I

ELne'lcuw. The w:nd 'Bnneﬁchnf' mems BANK (. F EASTEHM Ol I-GO‘\I.,nis successcrs ad aoslgns EIANK OF EASTERN DF!E(:CN alsois
relan' 1d 1o 0s ’Lardsr in thls Deed of Trust.’ : !

Dtad of Trusl, The' woms Dascl of Trust” n,au lhls una of Cruuvt In'sh1 'mfml ::mcng Grantcr. Lfmdar. and Trus(ee, and lﬁ«'ludes wﬂhout
feritation ail asdgnm:mlami secunty in!e. ast pm\rislu [ re!atng fo the Parsam! "roneﬂy and ans ;

Gmn'or. “The word “Srant;r" mears any and eL pu jons an d enﬂ'lsw,xecu'lng thks ”ee:d of! ‘ruA mcludmg mfhout fimitation S’TEV"N R. GRAY
and ROSALINDA L, {FAY,

Gua.r.mior. The m rd 'Cnuamntor’ mains and n:udas without urmﬂou any. and all oy amntors, sunties, and accornmodation parties in
eanndction with the ¥ickebtndness.

lmpmwmt.nts Ther, word “Improvemants” means and Includes vithout llrmtahon all, exdisting and futere improvements, buildings, structures,
mizbile komes affixel 'on hb Rea! Propady. fa Lmes. udditons, rep'ammexrs urd olhar cansmxchon ] Ihe Fleal Property.

indetiiadness, The word Indeblednoss™ means tJ ‘prinsipal andl lniafes( rnyabm undr the Hote anu any amounts expended or advanced by
Londsr 1o discharga abligations of Grantar or expeiies incurrad by ° ‘rustas or Lender to enforce obhgnﬁom o* Grantor uncer this Deed of Trust
togetrer with intzresl on sueh amounts & provicied in this Deed of T :s° !

Linder. The word "Lender means BANK OF EAST:RN CREGON, |'= sucsessors &nd assigns.

_Mte. The word “ijcle” means the Note daled fugust 5, 1883, In the: princlpai amount of $125,000.00 trom Granter to Lender,
tuga!her with & rextwals, extansiens, modifcalions, refinansings, atid ‘substilulions for the MNote. The maturity date of tha Note is April 5, 1999.
The rete of interast on !hel Nota is SJb]l)C’”lo lncudru ad;ustmant, re” nmal or renagetiation.

Fersinal Froperty,. The wards "Parsanii Properdy} mee all oqu ::mew ﬁx'xm ‘nnd dthar nrjdss of persone] propanty 'uw ot hareafter owned
gy Granlor, and now cf heteatter atached or afiixe lo the Reat Prop uy: logathiar with aii 2x:s38ars, parks, ard add ors 1, &l replacemants of,
and nll substitutions. loe, @1y of such praperty; and logainer with ail procsvsds gmiudtng withaut !:m.lanon ail insvranca m‘oceecs and refunds of
uwmlums) from aqny sale.or other dispm.ticr of the Fropedy. .

i Fh'eperty The wazd "Prope'ty" means. cul!ect vaiyth Rnul f'mpszrry nrd ma Parson ai Fmpaﬁy C )
1 iFloak l’-‘romrﬁy Tha m:rdu "Real Propaﬂy mean tru prcper:y, lnwre'r.: and fighls. uascnted & novo in !he “(.onvayancra anci Granl" sacton.

Re!a&sd i ocun‘em.u. Tie words . 'F czateq Doc\ 1en’l"‘ mean; sn(l hciuua wtlhnur tmiation all promlssory notas, cwdxt ageements, loan
a.;renmenls. anviron inemtj egresmants, \guarertidy sesuriy, <zg|ear ints, mortgayes, deads of (rbst und ail other ms!rumants agrxements and
“dacuingnie, whathat now 1 hereaflermming axemlad Ia bonneé e ,fwm& iha Indobledngss.
“Renis. The word "Rnnf:s" means all p:ssam and f Jlum mn!" e mnues. ‘usccmsn. issues, tw© yaltios, prof ts and othar banefils den\-ed from the
P‘cpedy :
ruslee: The word 'Tru:tnse means AMEPFT'IEu dany ubstaLrsuocbssormxslees
SN =
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PHASOHAL PROPERTY, IS ALS0 GIATN TG EECURE ANY ARD
AL, CRLIGATIONS OF GRANIOR GHDER THA|' CERTAR CONSTRUCTION LOAY
DATE HEREWITH, ANY EViMT OF DEFALET UMDIER 14if CUNSTRUCTION LOLN A SREEHENT, OR ANY OF THE RELATED DOCUMENTS
RESERRED T THEREIN, 8HALL:ALSO BIZ AN EVENT Q° DEFAILT UNDUR
ARZ GIMEN AND ACCEPTED ON THE FOLLDVIING TERMY: . : i T

Sty Doyt N Doeorat L 3 N Lo R . - . . .
PAYREWT ‘AN FERFORMANCE. Excapt 24 ctharwise p‘rqviied In this Dezd of Trust, i Granier sball pay 19 Lsnder ali amaunis sacured Dy this Deed of
Trust 65 'thay tidcorie dus, dnd shell strictly '

Related r?oc:un‘ants, ’
SSESSION }
lallcwing prisVisions:

Posssusion and Use. Unt} the occurrence of an Evan! of Dzfauit, Gean'or may (a) remain in possession iand sontrol of the Properly, (b) use,
opsrety or manzge the Property, and (c) celiact any Rerd:: from the Prope: sions ralata o the use of the Proparty or to cther
liraitations on the Property.: THIS INSTRIJMENT WILL NCT ALLOW USE CFF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VHOLATION
OF KFPUCABLE LAND USE LAWS AND REEGULATION:S. - BEFORE SIGNING Of} ACCEPTING 1

FEE TITLE TO TH
APFROVED UsEs
30630, )

Duty 't Meaintala,

secdsenry to praserve ils valua,

Heziitious Substances.  The ferms *hezardous
Deed' of Trust, shall havs the sima meanings as

1680, &3 amend

Section 5931, f se

‘hazirdous wasla® and "hazardeus substence’ shall a'se licluga, without limitation, petrolaum and jotraleuss by-procucts ar any fraction thereot
and astiesios. Crantor represents and warmnls tg Landix that

usa, generation, manufacture, styrage, zZirdous weste or substance by any person on,
under, b0t or from the Fropaty: (b) Graalor has no kn:wiacgo of, of totson to hallsve that the
end scknowledgod by Lender In wriling, (iy ery use, geroraticn, manuticiire, sio:

hazardous wasts or

‘nreatened Blication or claims of iny kind by any person 13 Aing to such matters; and (c) Excapt as weviously disclosed to and acknowledgad by
-ender In writing, (i) nsitter Grantor nor any tananl, contictor, agent or ulher

store, treat, dispose of, or release any hazardous weste' ¢ subsstanco 00, linder, sbout or from tap Property and (i) any such activily shall be
conductsd in ¢compliance with al applicable fuderal, state ang locs) laws,

rogulatians, and ordinancas desgribed abova. Granior aulorizes Lendsr and its-agants 1o enter upen the Property to make such Inspections and
tests, &t Grentor's expensa, as Lénder may diam appropriule to datermine sompiance o tha Proparty ‘with this saction cf tha Deed of Trust. Any
inspections or lesls made-by Lender shall be for Lendar's JUrposes only a*u3 shall not bi construed to creaie any respensibility ¢r Fability on the
part of Lender fc Grantor < lo any other perscn. The regiesentatio

irvesgaling the Property fur
Lardar for indemnity or caatribution in the evant Grantoi* secumes liabie ‘o cloapup or other cusls ‘urder :any. such laws, and  (b) agress to
I~damnity and hold harmlass Leader agalnst any and all cie ; |

iadirectty sustain or suffer susuliing from a braach of this siicton of the Dae:l of Trust or
storags, ‘dispozal, release or throatened release of & hazartlous Westa or sthistance. sn'
¢f Trust, Including the obligition fo indemnify, shall surdwe he cayment cf
tais Deatl of Trust and shall.not bo affected by Lander's ac:yisition of aay

Auisance, Viaste. Grantor shall not cause, conduct or pi

Froperty, or any portion of {he Propery. Without iimiing tha generalily of tg foregoing, Grantor will not remcve, or grant to any other party the
Aontty remove, any timber, mineniks neluding ! and gag), solf, gravel o reck

Fomoval of Improvel

Lenderi s a cordition to the reroval of any irprovament;, Lender ay res!
" rsich improwsmants with Improversants of at kant equal vauia, . !
Lender's Rizht to Enter. Jander and its egents and re¢resentalives may enter upon the Real P-cparty al all reasorabla times to altand to
La nder's intetesls and to intect the Propeity for purposes ¢ v Gmntct’s Lol
"Complinnes with Governmaerital 'Requiremmik;. G-an!a'a-baﬂ prometly c:inply wilh alt iaws, ordifaaces, and regulations; novw' or herafter in
ellach, o wll povernmental nuthorites appicabit o the Wi or occupanty |
ordinanes, or raguiation and withtvald com

wling.paor o deing

G-anter b pest adequate saturity or & surely bond, reasone bly salisfactory te Lendar) to prs

Duly 1 Protect. Grantor &g'ees nelther fo adanden nor lef /e vnatiended the Proptdy. Grantor shislt do all giher acts, in additon to those ncts
set forih ubove In this sectias; which from ihe chiracter and! sp of the Propety

DUE ON SALE ~ CONSENT BY 1LENDIER. Lende may,.al its aptior,. declare im
upcn the sake or kansfer, without the Lander's prior witlten ¢ongu t, 07 al or any Liirt of th Roal Progedy, o any intores! in the Real Froperly. A “sale
or lrans'er” moans the tonveyant of Real Preperty or an

involun'ary; whethar by outright sale, geed, instaliman! sal
(3) years, leaso—option contract, or by sale, ass

by any aother rrethod of co

includas any chang2 In cwnership of mere than twenty-five poreon
as lha ¢asa mzy ba, of Cranter. Howaver,

TAXES AND LIENSG. Tre fellowing provisions relaling to the texa:

Payment. Granlor shall pay when dua (anc in all events
sewer), 4nss and Inpositions lovind egains: cr ¢ gccount ¢ ¢ the Proper
rendered v wiatarial furnisheel to the Prope-ty. CGirantor shat mairit
Lander under this Déed of Trist, avsept for tha ten of taxes ad ass

. Rigst To {ignlest. Grantor may withhold payrent of any ta | assassmant, o clakm in coaracton wih a geod fuith dispute ovar the obligaton to
pay, so long as Lardear's interast in the Proparty is not jeopartized. If a ken misss or Is:

(13) days afler tha iian

meuestad by Lendir, deposit with Lender cash o & suffisient corporats

to discheme ths den pl
anj conlast, Grartor sh

3 ! :emant against thy Fropaity. Grantor shal
narra L.qua: s an uccﬁ‘doml ligee under any surely bond tirnisngd In tha contest procoedings.

_Evjtence of Fayrsent

" autrerizy the-iippropriste gowsrmenial official o daliver lo'.endor: at any

Property,

"No‘,‘llce' of ltfbﬁs‘téucilon. Grartor shall notity Lencer al least }iﬂeen (15) days tie
melerlals e supplied to the Freperly, if any meshanic’s isn, materialman's

o rxglerlaly, Cirantos wi

cos: of such iniprova me

PROPERTY DAMAGE INSURANGE, Thé:tollowing provisions refs

Mairfenenta of Incura

L N )
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OF TRUST, MICLULING THE ‘Alls .
o 1 GIVEN TO' SECUFIE (1) PAYNIENT, OFF T 55 Y.
GRANTOH UNDER "THE HOTE, THE RELATED Dcul THIE DIZD OF TRUST.! “THIS DEED OF TRUST, HECLUDING THE
~ ASSHGMMENT OF HENTS AN THE SECHQ!’I'Y%"WER!E&”: A THE REMTS :

HD TMAIRTENANCE, OF THE PFid

ed, 42 U.S.C. Section 8601, af seq. ("CEFKLA", ths Sugeifiind Arrendments end Reauthorizztion Act of 18§85, Put. L. No. 93-499
[TSARAY, the Hazardous Llsteriyis Transporialion Act, 48 4.S.0. Section #1561, et se

o R R
THE SECHRiTY. IVEREST, iR THE RENTS AMD PISRSONAL
ENLY g};‘ﬁgmmmwca E AW AND fil CHUIGAYIONS OF

AllgiGHES

2 et

i
88

IHDIS3TED
5,” AND

|ND T

AGREERIENT BETWEER

| GRANTOR AND LIENDER GF EVEN

THEL DEED OF TRUBT. THE NOTE AND THIS DEED OF TRUST
SRR R NN R RS -

Ve

and ina llmal_y midnner perlorm .il{ of Grantors cbligatiors under the Note, this Deed of Trust, and the

i FERTY. 0} yter agraes |

, ,Gmnfcf} pd’sség;lch and ise of ihe Froperty skall ae quvemad by ths

ty. Tha folloving provi

IS IISTRUMIENT, THE PERSON ACQUIRING
E PROPERTY SHOULD CHECK WI"H THE APPRCIPRIATE CITY OR COLNTY PLANNING DEPARTMENT TO VERIFY
AND,TO DETERMINE ANY LIVITS (IN LAWSUITS HBANST FAHMING O FOREST PRACTICES AS DZFINED 1N ORS

Grantot shall maintain the Propedy i lenzn

tabls cend tian and promptly parisin alf repuirs, replacaments, and maintenance

waste,", "hazwrdious subslance,” | dispusal,” “rekase,” and "thrastenad relzase,” as used in this
sel forin in the Compr:hensive Enviconmental Hesponse, Compensaticn, and Liability Act of

2q., the Raesoure: Conservatiun anc Recovary Act, 42 U.S.C.
q., or other applicable state o Fed3al faws, rules, < meguitions adopted

pursuant 1 any of the | cregeing. The terms

(&) During'the poriod ¢f Grantar'y cnnership of the Property, thoe has besn no
treatment, dispasel releass or thres 'uned roigase of any ha

i has bean, except us praviownsly dissiosed to
‘zge, Ireatment, cisposal, ralease, or threatenad releasa of any
¥ prior owners or ox:upants of the Preperty or () any aciual or

subslurce on, under, about ot from the Property by an

eulhiorizad .user of e Properly shall usa, ganerale, mantstasture,

regulatiens znd crdinances, including without fimifation thase laws,

ons gnd warranlies contained herein are baseJ on Girantor's due diigence in
‘hainrdous waste and razatious subslzncss.! Granior hereby ‘(:

1) releases and waives any {uture: claims against

ms, logees, fiab lifes, damagas, pe niailies, and axpanses which Lander may-diracily or

45 2 censeuence of any use, gensralion, manufacture,
he proparies. Tha piovisions of this section of the Deed
tha Indobtadness and the salisfacion and reconvoyance of ihe tien of

nbirestin the Proparty, whplher by fevectasure or oihervise.
‘mil any nuisanco nor chrnmit. panmit, er

suffar an)i stripping of or wasle oﬁ orto the

pradusts without the ¢ or writtan consent of Lancer. .
ment.. Granior shal! net tamolish of emcve any Ing:ovaments from tha Real Froperty without the prior written corsant of
ulre Grizntor to make ur-angoments suiisfactory to Lander 1o raplace

SR ' .

;mpiunce }yi!h the terms ard cenditiors of this Deed of Tru;;!.

#. the Propsily.: Gran'cr may conles! In good feith any such law,

] ; pliancy during ary: proceeding, iadding approgriste appusis, 30 long as Grantor has nolified Lender in

50 antl so inng es, in Lerder's salg £:plaicn, Lender's interasls ir the Property are not jeopardized. Lender may require
¢ tect Londle’s inferest, * ‘

arg roasonably nesessury to protect ang presarve ths Propery.
. Immediately dus snd payables all sums secured by this Deed af Trust

y right, tile or interest |herein: . whether legal, baneficial or equitable; w
e conlaict, land contract; contract for deed, leasehold interest with a ior
ionmesd, or transic - of any beneficnl intaret incrto

hether veluntary or
m grester thar three
any knd trust holding title to the Rea: Property, er
nveyancs of Real Proparty interest. I any Granlor is 3 comecyation, partnarship or limited llagility company, transfer glso
T 1 (26%) of the v:iing sfeck, paringrship inlerests or limited liatility company intorasts,
this aption shalt net be :xernised by Lantlsr if such exarciss I3 prohiblied by fackeral law or by Cregon Law.

i and llens on tha Proparty are g part cf this Deed of Trust.

pric.- to delinquensy, all taxas, spacial taxes, 1ssessments, charges {including water end
ty, and shall pay when due 2t claims for workc dene on cr for sarviges

ain the Priierty free of all fions having priority over or aqual 1o the interest of

assmsnts 1ot due iind arcept es oiharwise provitied in this Deed of Trusl.

nied as g rosult of nonpafmat, Grantor shali within fiteen
arises o7, if 4. en is filed, within filas: 15} days afier Grantor lias nedica of thy “¥ng, sscure the discharge of tha lisn, or i

suraly hond o other security ss isfaclory to Lsndsr in an ameunt sufficiant
us any cosls and attorngys’ fees or oler charges that could &lcrue ts & result of a foraciosure or sala undsr the lig. In
all defand itself and Lender and chall t.isly sny advarip judgniant bufan anfen

-Granlor sheil upon damand furnisk (o Langlar salisfan

tory: elidencs of payraert of the taxes or assassmon's and shalj
iins a witten statemont of the taxns and assessmenis againg! the

fore: e.hy wirk is coniri.anced, any sarvices are fumished, or any
lies, or olter lian couid be nsserted on avcount of the wark, services,
1l up2ri request of Lendor furnish fo Lendes édvanc"a m;s_ura‘qqes salisfactory to Lender that Grantor can ang will pay the

nts.”

i

: ling to insuring lhsj,Props?y are qgnrt of)it!'.s_;Deed ié?Tmst.. N R
nce. (ranfor shall procirn and mairtain palicies of it insurar.ce with slandiird exiendid cuverdg dnidoisbments on &

pIned



T rartieTnte b wpal Propory. un amou tt sufficiani toaveld :mplbntianvof any
coinistimarsa clause, and With i) standed tnaripages o8e in fuwe aiitgnderd gaims with euci T edhes hivzard and liablity inmirancs as: Londer
mey reagbably requin; | Poltiias shell bhauariten in|Limr, amouids; ict varsiu . andl basty retls o8ably:escep tabio 1o Lendar and igsued byia
comipiny or companias. iinscr ably acceptabile fo Lang ;5 Gractor, upon!requxs uie.imieu w!ﬁd Fiver o 1ender fom tns 1o thnie tha poisies or
certiitaios ¢firsurance!liv foraf sutstastory ) Lender, | (tud.ug stisulations thid coveniges wil 1dt Secandsllac! or difsinkihad Wilhout st Isast ten
(10) days' pricr written, rwtce tp Lender. Eaph nwany:: poilsy also ghei] Includ} an sndorsemon proviciug thit covarage In favior of Lender wil
no} be» Impamd in any w.iy by any act, omisilbn ordef ! Grantat o xny athéz parson. Shaud the Res! Propery at any timo become locsted
i an nren dosignated by the Director of fhul ade: arcy Managisniant Aa fiCY 45 A 5piX i 500:! hazam nrea, Girdntor egress o oblain end
raeltitiin Federal Flood lisuraice for the 10l unpaigi g “cippt balance ¢l the Tosys, Up'to the midi mium pdlicy limils sat ¢nder I Nafons! Fiood
hsumncu Program, or l1£i o'hexwxse requ}rexd by Lnnder.l und lo'mania’n, 'rch Ins 1ranc or |ha bagin of the !aan

Appm atlbn of Proceedn. Grqnlor shalt proinphy nefify ! ender of any ks o dxmage ) ;the Pro( eﬂy Letder may makca prour of loss ﬁ Granle'
1418’16 do so within fiflosn (15 days of the casualt; YI eltisr or no? Leriders sicurity is Impaxa«v Lender, may, at its election, receive and retain
the ptoemds ¢f any insi.mnea and apply t ths prt»cs:edg lo'the récuct on|oi tha’ lndabtednas:. xmyment of any fien affecting tha Proparty, or the
restonttion and repalr of the Proparly. H Lender elscls tc apply the proseads to nistovefion and rapeir, Granior shali repai or repiace thi damaged
or destroyed [mprovemants i & manner sﬂ:sfac'tory ‘v:Lender. Lendar shell, upon: salisfactory proof of sush expenditure, pay or reimburse
Grariy from tiae proceac's for the reasonalyle cost of reg air-or restoretion if Grentor s not in defau't under this Deed of Trust. Any procsetls which
have ot beer: disbursad within 180 dzys afler thair recx:ipt aini which Lunder h2s nol comimitted 1o the redair or restoration of the Property shall
be vond first to pay any mourt ewing to Lender under livis Deed of Trus'y:than 12 pay accrued Iifarest, anc! the remainder, if any, shall be applied
to tha principeal balance f the [n\_ebtednass. It L(;nder holda any procas"r‘ aﬂaf payment s {ull of the lndeated ness, such proceeds shall be paid
to Grantcr as Grantor's Inferests may appear. '

Urexrlmd Insurence .ﬂ' ‘Gale. Any unexpinad Insuran:o shall inwe to the bancfit of, and pass v, the puichaser of the Properly covered by this
Dued of Vrust etany truslees 'a'e or other stile held ungor iha promsuon&. of thlsl peed f Truse, or aiany fon=clc'.ure sele ¢f such Fropaity.

EXF’ENDHURES B8y LENDEH it lzranlor fails h.n comply -M h any provision of Ihl:; I“!eed of Trust or it-any £zction or proceeding s commrenced that
weuid malsrally affect Lende’s intarests in the Properly, Linder on Granior ﬁ' behe! may, but shall not be requirad to, take any action tha! Lender
deams zppropiriate. Any amount trat Lender expends ia sc’ \Ie‘nﬂ viill bear ilgrest 4t the iata pmvidevd for in the Nots from the dala Incurrec! or paid
by Leadar lo tre da's of repeymert by Granlor, All such axpiingss, al Lengar s opﬁm wilt '(8)te payt.ole on demarid, (b) be addad fo tha belance of
the Note and be epgonionac! ameng and be. puyﬁbla wml any Instalimant paymen s to becoma due’ during efther (i) tha term of any applicable
insurangé solisy or (i) the rd; mzjrmg term of the hote, or 1) be treated as i ballogn paymant whici: will be due end payable gt the Noie’s maturity.
This Deed of Trust also will sécure hayment of thede amount:. Tre rights jprevides %r in this pdragrajsh shall bs in addition to any otner righls or any
rersedies > which Lender miny be antitled ¢n account of tha dataun Any suth achor- by. Lsndar shill not be cansh'ued as curing !ra default so as io
bar Lendar fom any remedy tsat it utherwxsa viould have hac . f

w;\qmun'v DEFENSE OF 1T rLE The !orownu pmnsnoni rera‘mg lo owne: ;Np a‘he Pmpexiy am Lpart of this {iead of Trust.

slﬂe ! Grantor warrants: that: (a) Grantor-hlds good. and markstsble blla of ©;9r¢ to the F'TOJ( ny in fea simple, free and clzar ol all ¥ens end
easusbraness other than those sst forth i1 the Raal Pitiperty. Cescriptiof ar in aiy Btie Insurnén policy, title report, ¢r final itk opinion issued in
favoe of, and accented txy Lender in conviection with itis Daed of Trus!, and () Grantor hias ths full righil, pcwar, and authority to executs end
defynr this Deed of Trust to Lander.

Defmse of Tilla. Sub]znc& to tha exceplion ir the paragieph above, Gmintor warrants and will fo sver defond the litie {o the Property agiinst the
lavitul claims of all persans. Ir: the evant any action or [ cecoding is cou mence:: that quasl!ont {irantcr’s Jitle or the interest of Trustes or Lender
undar this Dead of Trust, Granler shall defiand the acticn at Granlor's expiinee, ‘(zranter may 28 the nomina} paty in such prosaeding, but Lender
shail be nlited to pam ipatz in the procseding and it be sepresentac | n ihe wocendlng by counsel of Lender's own choiss, and Grénter wil
detwr, or caute to be :hxllvered to Lerder «)uch thurmmts as Lefmex r.py requast fram time to lime to permit such garfizipation.

Gcm;lllanca ‘Wiith Lavst,  Giantor warranis that the | ’m;) Ty and xmicr‘a use ¢f the Pmp wty comp!*es with gl existing applicatle faws,
ordnuncﬂs and regu!aL ns o! govarnmenial & ulhorilie.. ' )

C(NDELWIA'IIDH Tha follayving provnslons relating to concumnehon procrua Irgs ar»a a pan of ihis [)e ad ofTru,t

Appiicalion o! Net Precends.; !f all or any rert of tha 1% opety is conclernned by eminent domalr procesdngs or by any proveading or purchase
in i of concamnation, Landor may al its elsction raqul e that &l or any portion of the nat proc:a( ¢s of tha awerd he apptied {0 the indehtedness
ar the repak cr resloration of the Propery. Ths net pres:seds of the awed shal rrean.the award afler payrment of all reaconablp costs, expenses,
and a!torr.e;s' leas incuinred by Trustee or .ender lu coumecuon with ire u:mdemr'ahon : .

Proveedings. If any pruceading in condemnation s {liud, Girsntcr: shallipromply nohfy Lsnda' in mmng, and Grantor :hall promplly tzke such
stang as may te necastury to defand $1s action and obr ain the award.” Cliznier inay be the: nomine! party in-such proceeding, but Lender shall be
antitlzd o parlicipate in the procesding and lo be repres:anted in tha preceeding by counsel of ils own choice, und Grantor will deliver or cause to
be tliverad ts Lander such instrumenis as may be reat:3sted by it from time to lima to perit sucit participation.

IMPGSITION OF YAXES, FEIZS AHD CHARGES BY IaCrVEHNM ENTAL AUT HORlTILS. Tha tallawing provisicns relating to governmennial taies, foes
angd charges :U'E a part of this Cead of Trust:  ~

Cugrant- Yaxes, Fees ard Cherges. Upon requas" 3! .ender, Grantor 1.rall axrcu’a such dot: urran!s in‘addilion to this Dead of Trust and take
whalaver olher ecton  raquusted by Lendar to pedec! and continue Landar's lien on the Rez) Propsery. Granter shall reimbuise Lender for all
taes, as described bald'w, togaiher with all aspensas j1eured in recerd: 18, perfecting or, cortinuing this Doed of Trust, including wr‘-xout imitation
all tares, § ieas, documenlaw slamps. and othar chargee rezerding or b Igl tering this, Deed of Trust.

Teten. rha foliowing shal consmute taxas 1o which this satlion applies:’ (a) a specific tax upon this type of Deed of Trust or upon aft or any part
of the' Indabledness secirad by this Deed of Truek; (b]. 1 spicific lax on Brantor which Gra nfor.is auihorized or required to cecluct frorm payments
on tha Irdablzdness sécured by this type ol Dee:i of Trust; () & tax¢or: this typk of Coed of Trust chargezble against the Lender ar the oldsr of
tha’ Notb‘ anc (d)a spe:ific tax on all or any portion of lhe lniebiedne&, ;'\r on puyrrerL of ;:rinclr)al and Irierasi made by Granter.

Suv,equs-re Taxes. if-siny ta to which this section aptiles is enacted s: L»sequmﬁ to the data of this Deed of Trust, this event shell ra\vs {he same
affast.as an Event of De'ault {as defined bielow), and Loader may exercise any ¢r all of its availalila remadles for an Event of Delaut us provided
velow unless Grantor giher [a) pays the tux before il secomes d:lqnugenl or; (bj gontesis tan ax as provided above in ite Tades and Liens
sectian and Adzposils wﬂlp Lender cash or i sutfictant cu soreie surety bo'd or on'er :.ecunty Gahsi mtory to Lender.

SECURITY AhFEEMENT !‘*NAH(:ING STATEMENTS. Th» io‘lcv'mg prevmons refating to this Dogd of Ttusl asa secunty agreament are a part of
thiz Dead of Trust, i

Sncuri’y Agreement. Ths instrument shull constiiute £ secunty agragm ;mt t¢ tha extmnl any oi tha Propelty constitures fixtures or other personal
p.opcarty and Lendar shill have all of the iights of a sequred party under lhe Usiltorm: Commercial Cods as.amended trom time > time.

Sacurity Inlerest. Upon request by Lancer, Grantor sh:all execuie ﬁnan'lng stalaments and take whataver oth2r action is reguesled by Lender to
pafoit end exntinue Lander's security intarost in tha Reats and Parsonal.Propety. In addition lo recording this Deed of Trust In the nzal propedy
retords, Lenclar may, 4f any tims and withdut furiher ' .thorization fremr Brantor, fils axecuted counterparts, copies cr reproductons of this Dasd
of Trust 3s a financing s'atemant. Grantor shall raimbiirse Lendar for el expenses incumred I parfecting o continuing this sasurily intersst. Upon
dafault, Grantor shell assemble tha: Parsongl Prapaml na manner and at & pace” reas(mably ccm:enient lo Grantor and Londer and make tt
avaituble: to Lur.der withia lmee (3) dc.,s anar recelpt o wiition Jemand "om Lender

Adlisessas. The maiﬁrg adidresses 'of Gnkntor (dnbf ) ‘énd Lender (necumd party). “frem whk:"a infornation conceming the sect.nhr mtares‘
granitad by Ih.. Dr—ed c4 rmsi may be nbfemad (euch & raqu imd byme linikrm Co'nmmm Cx:( e) gra a' staied on tha first ;»us»e of lhss Ceed of
Yl A
FURTHER: ADSURLANTES; J\!TOHNEY-»!N-FI\(.T. Tha faik: \un; pmvislm\s le?aﬂng 10 futlher asswa’ s and aRoiney-e~-fantara pan ot this Daad
Of’ms’ [ FRTRRN SN B
Funher AsSSLIrances. nt any tlme. and !ram fime to !ims, upon reques! of Lepder. Gmnlor wu ma.Le, ermcx.!s and deuver or wm cause to be
made, execulad or d=llv‘3red ‘1o Lender ¢f to Lendtl’s dasignas,, antl wher requested by Lender, cause 1o be filad, recorded, refiled, or
rereiorded, as ihe casd may be. at such tmes and I such officas ;p,acaﬁ as Linder may,deem approprate, any and all such morigages,
‘dogds of trust, securty’ deeds; sacurity anmamen‘.s, fienncing .Aatema 3, conthuaticin, s&atswmm 15, instruimenls of further assurancs, carificates,

snit.bonsls: for Mo xh!l lmurabm‘kun covmhg p

£

)
arid Whor documents 23 mal), In the sola opinion of 1. endar. be nece: lsary "o dasiable in arcar to effectuats, compinte, serfact, mntmua‘ or
preserve: . (3) the obligaiions of Granter undes tha Nolte, ithis Deed of Tryst, and the Felated Documents, nnd (b) the Bens end secuilly ieress
creadzd ay this Deed of Trust gs first and:prlor liens ore the Property, swhither ndw owned cr hem:eler acqiiret] by Grantor.: Urless prohibded by
&M (v agreadd to the conirany by Lender In wriling, Cuantor shall raimiziirsa: L(ndaf for eff cout: end expensss incurred in connection with the
., malers tofestad to in this paragraph.

,'A'mmm!.In—Facl it Girantor falis to do 2y of the It ngs rafmud to ln lhr ;;.eoscr ng paragraph, Lendsr may do so for and in the nemo of
Gariar and at Grantar's expense. For sikh purposes;, Granter hsnsl

Ly lmvoca Sty apipoints Len k¥ as Gnntnr‘s aismeou-in-4ec! for lhe purpose

NIRRT
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mncuhng,. muw:i*g, ﬁung, mcm‘n
accomp.(,h:the mattms nuamu fointhe ki

it Cieanldt pays a!ﬂhe neidbiack har, nintatiis e he of SR, ang 1 setorms il the obigations
‘,.Crant::r under ihis idead of Trusl, Le ;ﬁk It ‘ 3 il istivel ushanta g fer full, reconveyanco and shall execﬁ and
T ; “isat ¢ 3 est In the Rents . .and the

DEFAULT. E.nch cf the follewing, ag He:) ophon 9! Lenc.sr ste lconsmuis ar: eue-\! of fauti (‘E\ran! <H)pfauli") underthxs [)eed o Trust:
Defoult e indebiedness. Fajuro of Crantus lo meke 'y paymont w Idue on the indabladnass

Demit on Other Paymuents, Failure of Grantor within b e time required by tht:. S20d «>f Tms to muke any paymart for taxes o !nsurance- or any
othsgr paymant nacessan: {o prsvent filing ¢f i o yffacl msci‘fxrga if al e

Deftiidt In Favror of Third Peviles. Should Bomowdr i any Grantor i unickor nv ioan exiarr‘ion of credr secunty agr=anmm purchase o
sags agroamant, or any othar agreemant, in favar.¢f any oftier cr )r or person: that may meterally aﬂect any of Borrower's property o
Bertowat's or any Crank m S! sbnrty to repay tra Laarts; emm* tr respa: e ob’igauons ;1de? lhis Dae»d of 1“}51 or anj of the Related
Dcgutnerts, Lo i ;

Ccm;ilance Dietauit. Faliure uf Granter 1o c*mpl/ with ny nther term (mngaion cov«mani or conrjz‘lm cnntamad in this Desd of Trust, the Note
or in any of the Related {ocurants. S ; i ¥

Falsa Statements. Any warranty, repr esema.ion or sfzunme n! made cr furnished to Lender by.o- on behalf of Grantor uader this Dsed of Trust,
the Nta or tha Related Docunrents Is falss o mislsading in‘any matedip] - ispect, either now or al 1 time mads or furnished.

Defestive Coilateraliznllon. ‘This Daed of Trust or any of the Related llocuments ceases 1o te in full force &nd aitact (inclucing faure of any
cowmal ducuments tod Erate 3 valld and parfectnd setiiity inter2st of fion) at any time and fcr an; raason.

Demm of Insolvency. lhe death of (zrantur, lha Insm'wency of Granter, the a;:polniman e recelver for any part of Gran'or's properly, any
as;!gnmmt for the banzfit of araditors, any type of c:ed i o warkaul, of tm commamnwnt of nny prcoeedlng under any bsnku)&:y of insolvency
lavis by cr ageinsi Granfre. . x

Feroslosure, Forfolture, etc. : Commencanont of fcrecl sum or fon'aﬂur | prccaudlngs, wh-a“xer bv judlczal warocsadmg. ssxf«-mh. mpmse,slon or

any cther msthed, by any craditor of Grantar or by any quvaramantal 3¢ cy agalnst any. of the Property.. Howe'ser, this subsection shall not apply

In tha ‘svint of & good 2 1h dispuie by Grenlor as te th3 vahdlty o Fedse lableniess of the claim which is ths basls of ihe forecitsure or forefeiture

E;o%eeding. provided it Granter gives L«:ndsr wrﬂ!er iotica of quch cl!lm snd fur'n:shes TeseVas or a surety bond for. the cleim salisfactory to
ndex. :

Breu. of Ottier Agreaniont, ,Any breacH by Grnntor mder tha ic'rrn ¢itany attar agresma it between Crantcr and Lender lhet is not remediad
whhin eny grace period, | n:vidad theraln, lnc udqu; vnth( :t !lnutatim any qgfeemmi concerirg iy incebladness er ather obllgeﬂon of Grantor 1o
Lendtw whether existing now nr laler. ' ,

Fvenis Affecting Guentiior.. Any of the pmcad,ng aw:ts zr.cu;s mm nssmect m any( uaraator of any of tte Indebtsmes S Or any Guarantar diss
or pe(‘orms noompstent.. or ravokes of dspmas the vaik:ity of, or llability (inder, any Guaranty of the Indebladnass. Lender, at i option, ragy, but
sisli ot be requirad to, ; lermit the Guaranior’s es'ats lc. Hssume, uncondxllunalw ire chigatians eri sing. undgr the guaranty in a manner satisfactory
16 Londss, ancl in dmrg 0, diife the Event of Dafauit.

lnse(‘ur'ly. Lander In’ guoﬁ falfh dears itseif msa..l.re

A

Rl;h! 10 Cure, If such a failun) i curable and if C‘ramor nas nol Desn cmm 2 nchce oi'a bre-mh < ! the sams pmv‘asmn of this Dsad of 1ms:wmun
tha precading tweive (1) manths, it may be cwed (eng no Eveat of-tiefault Wit hava. oscurredy if Grantor, afier Lender sands written notice
demanding cire of such failuny: (a) ctires ma fal'yra within Sftean (18) days; or, (b) it the cure requires more than fiteen (15) days, immediately
Intlztes sleps suificien! !o cure the fallure and H'usreei'a curtfm_a anil comﬂasta: e, mn-sonabe and necessary staps suﬂiaent L) produoe
cofipiante as soon &s T asondbly practical. Tt

RIGHTS AHD REMIZDIES CHEDEFAULT. Lpoi he ot cunex 8 o! any Event uf Dafault and at any Lm, lhersaﬂe r, Trustee or Lander, at its cpion, may
eECISa 211y 6na or more of ll: 8 loll(wnng rights arid rem=uies m edcition ¢ arrf other; *»ghts o ren’edne 3 provnde:! by law:

Acoalerale lntsehlednens. Lencer shall have the fight ' :t its option wnh()ut noti to Grantor to ¢ 3¢clare the entlre Indebiedness immedialsty due
and payable irciuding any prepaymant panally \u rich (3-anter would ba ¢ uqu;red lo pay. .

Fore‘!osum ‘Mlh sespuct i all or any part of thu Fed Proputy. the Tru;lee shu i have Iher dghttn Ionsclose by notice: and saig, znd Lender shall
have ‘hs right o foreclasa by Judicial foreclcsure, In eifijir case in acgorsanca with andl o the ful extent pravldazd by appiicabla law. . I} this Deed
of Trust 1s {orsclosad’ by judiclal foreclostra, Landér vill be entiiad 1o 1 Judgniant which will p; avide that if the foraclesure ssle pmceeds arg
ln.uﬁ‘dent to satisfy the judgmi 5nt, execution may issug l o the amouni of (he ung nid bﬂ.a-xca of tha judgmeiit.

UCC Rasnedias, With iispect 1o ait or any part ¢f the ! arscna.z Property; Lencer shall have all ha rights and ramadios ¢f a sacured r.aﬂy under
tha Uniform Cimmercial Code.,

Cdlec! Rants.: Lender shall have the: right, without r(,ﬂce to Granior, i» teke possession of andimanage the Progerty and collect the: Rents,
including amounts past tiue ard unpaid, and apgly the niat progastds, ovir and abovo Lender’s ¢osts, against the indedfacness. in furtherance of
thigrght, Lender may require any lenant (r other user nf the Propsrly tojmake payraents of rerd or use fees drectly to Lender. 1f tha Ronls are
coleniad by Lender, ther Grartor imevacably, desigrates Lesder as Grarlor's stlorngy-in-fact to andorsa instrurnents received in payment thereof
“in e nane of Grantor and to negoliate the same and ct loct tha proceads. Payrrants by fe nents or ofhier users to Lender in res ponse to Lender's
demund shall salisty the oZligetions for which the payniints are made, whether or not any pxope grounds fer the demand exdsted. Lender may
exarcise ils rightts under fisls subparagreph sitherIn penin, by ecent, orhvoug‘l £ receiver. : Co

Appoint Recelver. Lenger shidll have the nght to'have ¢ receivar appmnmé to tai C} possesdfcn uf alf or any part 'of ths Preperty, with tha power to
profact end preserve the Proparly, to ovenity the Propesty pracedmg lom;,losure or selie, and to c:liect the Renls fram the Praperly and apply the
procesds, over and abeiva the cost of the m-ce!vershlﬁ “aginst the Indobisdmss ‘The recelver may serve without bend if parmitind by law.
Leadsr's righl to the aprmointmient of a raceiver shall mlsl whather ¢r =0l the a:pan’n17 velue of the Properi) exceads the lndebt@dneas by a
ru“s«nrhal amount, Empioymur-t by Lende: 'sha!l nal di squah!y a parson imm genﬂrg &S a racaws

Temncyxal Sufferanco,; If Grantor mmalns in IDQ>SG! don of the f-'ropnrty aflér the: Promarty is sold as! r»owded usbave cor Lender olherwisa
besn:es entiiod to postisssien of the Property upor: def uult of Grantar, € ianlort nall becoma a fenant at suffarance of Lender ¢t the purchaser of
the Propody and shall, 4t Lentler's option, either  {a). pl, mason&b'o mnta! to: iha use: ol tha' P cperty, or (b) vacate tie Pr(rpedy irnmediately
upon the damind of Lender.

OL‘et Remed fns, Trustus or l.ender shall havs any other, dght o romg dy :ro«idnd in this Dsed ne Trust or the Note or by law.

Hetles of S.zk! Lander shali mva Graritor raasonable n: ﬂoa of the tims aind pia'e af uny publ!c =Ie of ther Parsonel Propyerly or of tho time atler
which any private sale or othat intencad disprositisn of 119 Parscnal Prosrty is 47 be mada. Raasonebie notice shall mean notice givan at least
fari {10} rdays before the tme pf the sale or: dsspa;ﬁoxi Ary sake of Pusonal r’ropa ty mdy ba‘ mada in; con]uncton with any sala of 1he Real
Progrsriy. . Lo

ail& 14 the Property. 1p tha extent pemnﬂed o/ e,ppﬂ abb law, Gmr‘mr hmeﬁ 'walms arty and &3 rights to have the Proparly marshaled.
exdeelsing it rights and ramed es, the Truslen or Lendet shel! be fras o uptal o any part ol tha Froperty lcget?er oc seperalaly, in ong sale or by
f»epwue tales, Lander sihalt l:u; antitied lo bid at &ny pu fic $8l3 on alber inv por| snoff the P‘ropmly.

wmvm. Electlon of Remedie'; A waiver by any. pany oia breach ofap mvlslon of this Deac! of Trust shall not conslituta a waiver of & pi‘GjUdIOB
tha carty’s rights othervise to Gemand shich compianc:i 'with that pmv flan or oy, olhar ;roﬁshn Eleclion by Lender to pursus any remedy
provitlad in this Deed ¢ Trusl, the Nole, In any Relalo:! Document, ox rovices] by law shell nol excluda pursull of any olter remetly, and an
olection 1o make expentittras or to take aclitin to pcrféﬁ 1 &0 ebigation of Grandd: undnr this Deat of Trusl after iaflure of Granicr to pada'm shalt
nol atiac! Lendear's right |y desiarn a de'aull ind 1o aceis 430 any of ity rrm!dlas

r\m:nayr' Feos; Expesses:. | Landar instilutas eny i or action o ailorce any of lno lanms cl th&s Deod oft Trust, Lander sihall ba ertifled to
racoudr guch sum as the courtmay adjudes reasonubks 1s atiorneys' feey et Hal and on any appeal. Whether or not any court action is involved,
ol 1zasonabie exponsay incumad by Lendx which ir Lender’s opinliin are racessary af any tima for the: protection of His interes! or the
enforcamrant of its rights shell become a pait of lhe Incabledness pavalils on domand ang shal bear Interest at tha Neta rat? from the date of
axcarditura. grtil repaid. . Expenses covaretl by‘!hls'pwagts.ph include,; without limliation,: hovie var subject 1 any limits under epplicadle law,
Lende’s attorreys’ feas whathier or not theve is 3. laws. dil, indiuding. atlirneys’ 1aes for bankrup oy proceedings (inclucing offords to modify o
va,a‘n any aulamatic stay or Injunction), appeals and any anticipaied, cnrt—jugigmnl coliection survices, the ccst of saanthing reconds, obdlaining
t#id repats (ircluding foreclosire reports), surveyers’ 1enors, &ppraigal ies, Wile insuranca, and fees for !he Trus'es, lo the axm psmmed by
pppli:asle law. Grantor sdso will pay any court costs, in nﬂdildn o el Nmi' su#m« providad iy !aw p ;o
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Bt of Truates, Trvetes/shell have i of tha righls and duftes of Lifnder ay set orth'n i yaction, o |
POWIEFIS ANID OBLIGATIINS OF TRUSTEE. ' Tha taliok 3 provisions el fing 1o the piiwers anci 1:bligationt of ‘Trusten ars part of this Deed of Trust,

Powars of Trustes, ‘In aci¢ktion o alt powers of T U¢'8e redsing as a atter of law, Trusles sl hava the peawar o taks the tolowing actions with
respect {o the Propsily upin the writton: requiest ¢f Lender and Grajstor: (i) join Ia prapitiag and iling & map or plat of the Renl Property,
Including tte dedication of strests o otagr rights to i'e public; (b) jeinin granting any saserment or craating any rastriction on ths [3eul Preperly;
ard (o) Joly in any subordiraticn o othsr sgreamen {ritfeciing this Ce:s of Trust or tha interest of Lender uncer this Dead of Trust,

Obilgsttions to Kothy, Trus lee shall noi: bs oblicated 0 nelity any otheir perly of a pendirig sale under ary other trust deed or lian, or of any action
0; proceeding in which Grantor, Lender, or Trustse stall bz a party, unless the: action or proceading is brisught by Trustas.

Trustea. Tiustes shel maet eli qualifications requirtd for Truslea urder appiicabm lav. In a:idition to the rights and remediss set forth above,
widy respact to all or nny part of the Propary, ke Trustes shall have the righi to foacloss by -iotics and sale, and Lender shall kave the right to
leracicse by judicial fo-eciesure, in aithar case In accerdance with and o the full extent providst oy applicatln faw,

Successor Trustes. Londor, ot Lendars oplion, may from ime to e appaint a successor Trustea to any Trusies eppoinied heraundsr by an
instrument axecuted ang accnowlsdyed by Lendar end recorced in thi ofica of the: recorder of KLAMATH County, Oregon. Ths instrument shall
corfain, in addition to 84 cliser matiors raquired by wats taw, the nar-os of tta odginal Lender, Trustoee, anc! Gran'er, the boak arniti page where
{nis Dead of Trust is rixcordud, and the name end ad:ress of the suciussor Yustes, and the Insirumsnt shal! be exacutad asd ackr owiedgad by
Lender or its successirs in interest. Tha successor t*usten, without ¢:;nvayanze of tne Propatly, shall succoed to all the tille, power, and duties
<oaferied upon the Jrusiee in this Dawd of Trust sng by applicable lavr. This procaciure for sub:stitution nf trustes shall govarn to thn exclusion of
ak uther orovisions for substtution,

HOTICES TO GRANTOR AND OTHER PARTIES. Any nofice undar th' Deed -of Trust shell bo in wriling, may be sent by telefecuimile (uniess
otherMse raquired by law), and shall be efaclive wihan neluelly dalivered, or whren deposilod villy a nationally recogniznd overnight courer, or, if
inalled, shail be deemed sifoctive when degotiied in the 'Jnitad States miil first ¢lass, certifisd or registerad mail, pastage prapaid, direcied to the
addressns shown near tha baginning of this Doed of Trusl. Any parly may changs Hs eiddress for nelices undar this Deed of Trust by giving formal
verittan notice to the other partiss, specifying lhat the purpesa of tha netice Is to chunga the parly’s address. Al tiopies of notizss of foreslosure from
{»9 helder cf any len which has 1riosity over thls Daaci of “rust shall bo sl to Lezder's addrass, a5 shown near the beginning of this Dead of Trust.
Fur nstice purposas, Grantor agrees fo keap l.endzr and Truste: informad al 2% imes of Grantors currant addiess.

MISCELLANEOUS PROVISIONS: The followingy miscellan¢ sus provisions ¢:12 8 parl of th’s Deed of Trust:

Amendmenis. This Dved of Trust, togethar with any Felatad Documaris, corstitules the entirs Jnderstanding and agreamert of tha partiss as to
the matlers st forth in this Dzed of Trust. No alteraticn of or amendrnnnt to this Deed of Trust shall be sfiective unless given in writing and signed
by e party or parties soughito be chargied or boune by the alteration d9r amandment. ’

Appliceble t.aw, This Deed of Trust has been dellvered to Lentier and avcepted by lerder in the State of Oregon. Thls Deed of Trust
¢hadl ba governed by und construed in aseordance ith the laws of Jhe Stata of Oregon. .

C&pllon Heedings. Cuption headings in this Dead cf Trus: sra for corjvanien;a puiposes only and are not 1o be used to intarpret or defins the
Erovisiens of this Deed of Tryst. ; !

Mecgar, Thare shall by no imarger of the intarest or estate crealad by lhis Deed of Trust with any other interest or estals in the Property at any
tima hald by or for the Lenafi: of Lender in any capacily without tha writisn consont of Lender.

Mullipls Porties. Al ulifigations of Gran of undor ihis [Jeed of Trust shall be jeint and sevsral, end all reforenses to Granter shall maan each and
every Grartor. This means trat each of the persons siging below Is responsidln for all obigatiors In Ihis Deed of Trust.

Savurability. If 2 coul of competent jurisdiction finds any provision «f this Daed of Trust to b invalic! or unenforcsable as to any person or
creumsiance, such finci'ng shall not rondsr rat proviek: n invalld or unenforcealle as to any clher persons. or dreumstances. It feasible, any such
ofierding provision shall be deamed 19 be modified to e within the lhmils; of enforcealsifity or valicity; howaver, if the offending provisicn cannct be
s9 rradified, i shall be shricken and ail other provisions of this Deed of Ti'ust in all cther resgects sheil remain valid and enforcaable.

Suctestors and Asslgns. Subject lo the limitalions: stated in this Dired of Teust on transter of Granter’s inferast, this Deed of Tiusi shall ba
binding upon &nd inurg to tha banafi of the partas, the r suecassars ar i assigns, It ownership of the Proderty becomes vestod in a persen other
thar Granter, Lendar, withou! notice to Grantor, may chial with Granter's succassors with refaran o to this Deed of Trust and the Indastadness by
way of forboarance or ¢:dension without reliasing Gran o from tha otligons of this Daec of Trustor Habilly under the Indebladaess.

Time Is of the Essence. Tire is of the e3sance in tho performance of this Dees of Trust,

Walvers and Consents. Loader shall no! ba deemer: o have waive:l any rizhis under this Deed of Trust (or under the Fletated Dosuments)
uniats such waiver is In writing end signed by Lender. - o ¢aley or omission onthe part of Lander in axarcising] any right shall cparate as a waiver
of suen right or any othir right. A walver by any pary of & proviclon o this Detd of Trust shall riot constitute a walver of or prejudici: the parly’s
right otherwice to demiand stdct complianes with that provision or gny ‘other firovision, Na prior waiver by Lendar, nos any course of deafing
bubusen Loncer and Gientor, shall constitute a walve: of nany of Lencit's figh's or any of Grintor’s obligetions as to any tulure Y:ensactions,
Whenevsr consent by Lender &5 reguired i this Deo:’ of Trust, the granting of such cersent by Lender In any instance shail not constitute

caatinuing consent to subsegisent instancss where such corsantis rdqul{ad. i

EnCH ‘?nmroa ACKNOWIIEDGES HAVING RIEAD ALL *THE PROVISINIS OF jig NEED CF THUST, AND EACH GRANTOR AGREES TO I¥S
TERMS. S A ST L I T s
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fulk) aid endsafistied. You gy hereby-dirsulod, 1o §.ayment fo you-zilpnay sus ovilng tb you under thé: terrns of fivis Deed of Trust or pursuant fo
any piplicable statuts, t6 Gancol the Note satiured by tris Daed of Trust (Which:1; deliViared io you-ogethes withi this: Diest! of Trust), and to reconveay,
without waranty, 1o the parties designdtes by the tarmy o this Dead of” frust. - w\e@a a0 ml I by you:undar this Dend of Trust.” PPlease nial ths:
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