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" (*Borrawer”). Tlie trustee is
AHBRITITLY g

"'T restee”). The bencncnary is

T MMORTGAGE COMPANIES D’B/i. PRKMII.R M(.‘RTGN:E IQESCﬂmC’S »
wkich is organizé and existing under the laws of THE | S'I’m 7 OF EKANSHS , and
whose address 8- 2345 @rap WVE,. gz 2200, 'RANSAS CITY, MO 64108

: ("ucnder ). Bo'mwer owes Lender the principal sum of

FORTY SEVHN TFIOUSAN’D TOUR H’Cl ‘DRED E‘ORT‘F FC‘UR & 90/100

Dollars'(U.S. $ 47,444.00 )-

This dzbt is evidenied by Borrower's [jiote dated vhv same dame as Lhzs Security Instrument (" Note" ), vhich
provides for montbly payments, with tha full “iebt, if not pai: learhcr due and pay ble on SEPTEMBER 1,

2028 ‘ ; . This Sceurity. strument scrun's 16 Lionder: (a) the 7epaymers of the debt evidenced by tae

.~ Note, with interest; and all renewals, eidens: nn> and modlﬁ( iations ‘of ths Notz; (b) the payment of all other sums, with

‘interest, advancul m:dcr pamgraph 7 to pl aect the seu. ity of | this: Security :Instrument; and (c) the performance
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.of Borrower's ¢ 1¢nars and-agresments Wiider: tis Seouily Insument: ami th: Note. For this purpose, Forrawer

‘irrevocably grani md convpy‘ to’ tae Tmste) i must; with power of sale, the following <lescribed property located in

, : flak amath o i Couriy, Oregon:
All that tx zlct or par-nl of ] md EL: sbmm on| Schedula "a" attached horete

| which is incodporated lerwoi

 which has the acdress 6f 907 LINCOLNE:?TF:EET, z.lumm'l PALLE (sireet, Cinl,
Oregon 97601 U1 pip Codel i ("Property Address™); ‘

Cowtty: 3809-013DC-12100 city:
TOGETHER WlTH all the: smproverients now (o hereafier efecizd o the pmpn'ty, apd all casemenis,

appurterances atil fixbires now or bereafier ¢ ‘part of the pmpenv Al_t n*placemmfs and additions shall also be covered
hy this Security Irstruzaent. All of the foregot g is referved r n thn Security Instrumest as the "Property.”

BORROWER COVENANTS that Bor': wer is lawiull; f scxz.c:(. of the estatiz hareby conveyed and has the ndnt o
. grast ard convey the Property andl that the ‘Proparty is \m. ,cumbcred except fc 4 encumbrances of record. Borrowar

warrants and will defeiid generally the tide tn. the ch.pﬂrty u:'amst ﬁl cl‘ams and demands, subjcct to avy encwmnbrances
of H)Ol)ld G ; 3 i ‘ .

THIS SECH ILI’I“( INSTRUN BN rorc hines umfom (ovenams for muonal use’ and non-uniform covenants with
Himited uanatmm by Junsdn.non fo consmmlemumfcrm secu ﬂy ms;mnvm covernw real propeity.

Berrower aJ & Leuder covenatit anJ agjt sas fouowa.
YINIFORM C‘OVENAN’[‘S

1. Paymeni of E"rmcxpal, Interest .md Late Charge. chom:r shail pay whien due the: principal of, and inrerest
an, the debt evidenced by the Note and late charges due und:) the Note.

2. Vienthly Payinent of Taxes, Insur:ince and Othier: Char;;es. jorrower shall inclilde in cach montaly payment,
together with the principal ard mler\.@ as st forth in the Noie aid any late chirges, 2 sum for (a) taxes and special
asszsements levied or [0 be levied against tht Property, {t) n.asehcld payments or ground:fents on tie Property, and {c)
premiums for insurance required under paci;xaph 4. In anj year in which the L *mier must pay a mortgage inswrarce
premiwn to the Secretary of Housing and: Urban Developrient (}Secrstary”), of i any ‘yea: in which such premium
would hiave been required if Lender stili held the Security Im‘frun‘em eack menthly payment shall also include either: ()
a sum for the annual niortgage insurance pregnium to be pml by Lender to the Secretary, or (i) a2 monthly charge instead
of & mortgage inserance premium if this Sesurity Instrument is held by the Secretary, in a reascnable ancunt to be
determined by the Secretary. Except for the!monthly chargy bv the Secretary, thc.' ¢ items are called "Escrow Items” and
the swrs paid to'Lendiir are called "Escrow. Funds.”

Linder may, at any time, collect and! lold amounts w-r Esc ow liems in an aggregate amount not tc exceed the
maximum amount thar may bv mqlnred for| E orchr s ,c bw account umw the Kead Estate Setdemert Precedures Act
of 1974, 12 U.8 .C.S ‘ »non.., 2 i"EF Part 3500 as they may be amended
). fromidme to dne ('R sermitted by IISPA for uranticipated disbursements
i or tisbursements befo i f ! j : f he a('coum ma,v not beibasid on amouns’ due for the
fmcrtgagexmumﬂo*pr,nuum A : BN AR S : :
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If the amounts hcld oy Lender fir E.cmw [te—us t.x(,cul ‘ux. amelmti pemnhc(l 10 bes held b‘l RESPA, Lem\,r sh‘m.
ac ot to Borrowdr for:the excess finds as rosuired by RIES! ;’A X -tbe amouns o) funds heid by Lender at any time
zre not suificient ta pay the Escrow Rems when due Lender n*ny nm.‘y the Borrowe: and requm Borrower o make up
{he shortage as perminted. by RESPA. '

ke fiscrow Furds are pledged: 2s additiort} security for nll sums secured by t“ai:; SecuriLy Instrument. If Borrower
tnders to Lender tye full payraent of all such si.ms, Borrower ) accolnt shali be craiiited with the balance remzining for
&l installment itemns (3}, (b), and (c} an¢l any. morigage insuranc : premiurn jrsilment that Lender has not becomae
dhligated 10 pay to the Secretary, and Lentder shiall promptly rcfund ary excess funds to Borrower. Immediately Prior [0
a foreclosure sale of the Properly or its dcquisition by Il:*xdcx‘ Borrower's accourd shall be credited with any balance
rcmammg for all installrazis for items (a), (1), .md ). Co :
}. Application of ﬁ’aym nis. All paymen ‘ureler par umphs I «md 2 shali be a; plied b) Leader as foliows:

l-1zst to the morigdge insuramce. preiuiyi to bz paid by Lende;‘ to the S_Lrelary or o the monttly charge by tie
Secretary instead of the nionthly mortgage insuf:nce p*emx..m [ ?

Second, to az)’ taxus, special aisessinenti,:leasehold pd‘rinems or mund re.ll‘ and ﬁre, dflood and other hazard
iasurance premiums . as required; :

_ﬂnrcl o mteu-s' cuz under the Note;

I‘our»h to amariization of the principal of 1ie Note; snd

Fifth, to late ¢k argc'; due usder the Note. |

4 Fire, Flood and Other Haziird Inswiéince. Borrowey! shall insure all improvements on. the Property, whether
now in cxistence or .,ubu.queml y erected, 2gai st any hazavd: l, \.asuﬂnes and cortingencies, including fire, for which
Leuder requires insurance. This insarance shall be meintained in the amoums zmd fon the periodls thay Leuder requires.
Borrower thall also i msme all improvements on the Property, whett e now in sxistance or subsequently erected, against
loss by floods to the extent required by the Seci:tary, All insurince skiall de: camed with comparics approved by Lender.
Thie insurance policies ard any renevials chall b held by Lensir and! shall inciude loss payable clauses in favor of, and
in a form acceptable to, Lender. '

in the evem ol loss, Borrower shall gwe Lender immediite notice by mazil. Lender may make proof of loss if not
made promptly by Eorrower. Bach insurance cjinpany concemed is hireby antherized and ditected to make payment for
such loss directly to Lender, instzad of to Borraiver and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, al its opiion, either (a) 1o the reducticia of z’hc indebtedness under the Note and this Security
Instremen, first to any delinquent amounts applied in the ord:y in par agraph 3, and then to prepaymemt ¢f priacipal, or
(b) to the rastoratiori or rapair of the dlamaged Property. Any a;:phc"mon of the proceeds to the principal shall aot extend
or postpone the due date of the moataly paymeats which are ieferzed to in paragmph 2, or change the armount of such
payments. Any excess insurance proceeds ovet an amount rechired o pay all ontstanding indebtedness vnder the Note
and this Security Instrument shall be paid to the cntity legally entitled iersto.

In the event of foreslosure of this Security Instrument or other transfer of tils 10 the Property that extinguishes the
indebiedness, all righe, title and iaterest of Borrewer in and o insurande policies in force shall pass to the purcheser.

3. Occupancy, Preservation, Maintenagsce and I?mter'lion of the Property; Borrowei’s Loan Application;
Lcaseholds. Borrower shall cccupy, establish, iind use the Pr: rpemr ias Borrower’s principal residence within: sixty days
after the executien of this Security Instrumnent (or within sty days of a later sale ot transfei: of the Proparty) ard shall
continue to occupy the Property as Borrower's: principal residence for at least one year after the date of occcupancy,
urdess. Lender deteriines. that requirement will :avse uadue hidship for Blorrower, o7 unless extenuating circuinstances
exist ‘which are bevond Borrower’s control. Birrower shall natify L tader of any entemvating circurnstances. Borrower
shall not cominit waste or destroy, damagw o substandially change the Propeny or allow the Propesty to deteriorate,
rusm\abie wear antl: 1earaxcepted, lender may)ipspect the ro terty 3 the Property it vacung -:u ahandoned or the loan is
m defank, b:ndc-: m:x)v take rmst)mxhle lon o protecl and | presteve nu:h vscant or shardored  Propes;
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sicower shall also e iri5dcfault if Bpn‘cwer,; @E(trirg the lgar épplic'aﬁon process, pave malerially false or insccurate
iaformation or siatenients to Lender (or failed t¢ provide Lende r with!any matetial informaticn) in conaection with the
Ioar eviderced by thae Mo, including, but nor Climited to, represeniations concernng Bortower’s ‘occuparcy of the
Property as a prircipal tesidence. If. this Sectitity Instrument is op a leasehold,: Borrower shail comply 'with the
previsions of the lesse. I Borrower tcquires ft.s tice to the Floperty, the leasehold and fee titls shall mot be merged
ucless Lender agrees to the merger in writia. ’

6. Condemnation. 'The proceeds of any :ard or claira for darcages, direct or conszqiential, in connection with
any cenderrmation 0 othur taking of any part o the Property, br for conveyance in place of condemnation, are herety
assigned 2nd shall be paid to Lender 1o the exteig of the full aniount of the indebtedress that remains unpaid vander the
Note znd this Security Instrument. Lender shall :pply such proceeds v the reduction of the indebtedness under the Note
ard this Sceurity Tastrurnens, first to any delingent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal, Any application of the jrocueds to tae principal shakk not exttend or postpone the due cire of the
smonthly payments. which: are referrsd to in pare;jraph 2, or chiings the armowat of sach payments. Any excess proceeds
over an amount required to pay all cuistanding' indebtedness uniler the Not¢ and this Security Instrumert shall be paid to
the entity legally entitied thereto. :

7. Charges 1o Borrower and Profecion of Lendei’s Riphts in the Property. Borrower shall pay all
govemmenal or wwinicipal charges, fines and it'positions that are not. included in paragraph 2. Borrower shall pay these
obligations on time directly to the encity whicki is owed the p:yment; If failure ro poy wouid adversely affect Lender’s
intérest in the Property, upon Lender’s requed: Borrower shill prompty furnish to Lender receipts evidencing taese
pavments. i : ;

if Borrower fails to make these payiments or the paymenls required by paragraph 2, o1 fails to perform any other
covenamts and agreements contzined in fis Security Instrumdm, or there is a legal proceeiling that may sigsificanily
affect Lender's rigits in the Property (such #f-a procecding in barikrupicy, for sundemnadon or to enforce laws or
regulations), then Lender may do and pay wha f:ver is necessaiy to piotect the value of the Property ard Lender’s rights
in the Property, including payment of taxes, ha:z:rd asurance aid othdr iteins mentioned in paragraph 2.

Any amounts disbirsed by leoder undar this paragragh shall become an alditional debt of Borrower and be
securad by this Sccurity Instrument. These ans.unts shall beet inrerest from the date of disbursement, at the Note rzte.
and at the option of Lender, shall be immediately due and payzhle. :

Borrower shail prompdly discuarge any H:n which has |iriority over this Security Instniment unless Borrower: (@)
agrees in writing to the paymens: of the obligaiin secured by the licn in o manmer accepiable to Lender; (b) contests in.
good faith the Ben by, ¢r defends against enfyrcercent of the lien in. legal proceedings which i the Leader’s apinion

‘operzte to prevent the enforcement of the len: or {c) secures from the holder of the lien an agresment satisfactory to
Lender subordinatitig the Lien to this Securiy strument. i Lender dtermines that ray part of the Property is subject to
a lien which may uitain priority over this Secuiity mstrumen:; Lendst mzy give Borrower & notice identifying the lien.
Borrowsr shall satisfy the lien or take one or ni:xe of the azr.ticzis set forth above within 10 days of the giving of notice.
$. Fees. Lendor may collect fees and chaipes suthorized by the Secretary.
9. Grounds for Acceleration of Debt. oo
{a) Default. Lender may, 2xcept as iimited by tegilations issued by the Secretary, in the case off paymen:
defaults, require immediate payracat in full of all sumi securcd by this Security Instrument if:
(i) Borrowsr defaults by failing b pay i fall any mothly payment required: by this Security Instrument
prior £o ot vn the due date of the uxt monthly pa;jment, ot :
(it) Burtower defauits by failing, for a period of"thirty dlays, to pezfora any other obligations coniained in
this Security Instrument.: - Py : :
(b) Sale 'Withuut Credit Approval.ender shatl, it peénviied by apglicanle law (inclndiag Secton 341{d) of
the Garn-St. Girmnain Depository Inst utons Act of 982, 12U.5.C. FI01-3d) and with the prior approval af
the Secrelary, ‘equite imrntdiati: payd-ent in full of .1l sutns! secvired by thit Security Instrament if:
. e AN : i S
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(D Ali or paft of the Projerty, of # semeficial ineiist in o trust oweing 41i-or part of the Property, s sold or
otherwise trinsferred other than bj devise or desctnt), 04 L [
(i) Tiwe Property is not occupied by the purchiger or! gramiee as s or ker prizcipal residence, or the
purchaser ol grante does so cecup the Property but his or her credit has not been approved in accordance
with th: requirements of the Secre tiry. ‘ ‘
(c) Mo Waiver, If circumsiances oce.¥ hat would permit Lender to require immediate payment in fali, but
Lender dous not require stch paymen?:; Leacer does :tot waive its rights with respect to subsequent events.
i) Regulations of HUD Secretary, [n many circumstarces regulations issued by the Sceretary will limoit
ender’s tights, in the case of puyrnet: defaults, to require iramediate paynient in fuil and foreclose if’ not peid.
This Security Instrument does not a:horize accelerition or forectosure if not perinitted by regulations of the
Secretary. : ‘
{2) Mortgage INot Insured. Borrower agreces that if this Security Instrument and the Note are not deterrnined to
be eligible for insurance anger ihe Matioral Housing Act within 69 deys from the date hereof, Lender may, at
its option, require immediate paymet in fuil of all sumis secured by this Security Instument. A written
statemnent of any autherizad agent of he Sectetary Gited subsequent (o 60 days from the date hareof, declining
to insure this Security imstrument ind e Note, shall 3¢ deemed conclusive -prosf of such ireligibility.
Notwithstanditg the forsgoing, thii option may ot be exercised by Lender when the unavailability of
insurancs is solely due to Lender's feiure to remit a mortgage insurance premium to the Secratary.

10. Reinstatement. Borrower has a right 10 be teinstated. if Lerder has requircd immediate payment in full becuuse
of Borrower’s failure to pay an amount due under the Not:l or this Security Instrument. ‘This right applics even after
Zoreclosure procendings are instituted. o reiistate the Secnity Tstrument, Borrower shall tznder in a lurap swm all
ameunts required to bring Borrower’s account cherent inclufing, 1o the extent they are obiligations of Borrower under
this Security Instrument, foreclusuze Costs ind reasonable and custoroary aucrneys’ fees and expenses properly
.ssociated with the foreclosure proceeding Upon reinstutement by Borrowet, this Security Instrumem: and the
obligations that il secures shall remain in efiect as if Leadpr had, aot required immediat: payment in full. However,
Lerder is not recpired to permil reinstateme at if: (i) Lender hasiaccepted rejusiaternent after the commencemeni of
foreclosare procredings within two years immediately preceding the coram:encerpert of a current foreclosure
proceeding, (i) reinstatement will preclude loreclosure on differcnr grounds i tae futare, or (i) reinstatement will
adversely affect the priority of the lien createt by this Securiiy Institment. :

11. Borrower Net Released; Forbearance By Lender Not a Walver. Jstension of the time of payment or
modification of smaortization of the swmns s2oured by this Securiy Instrument ganted by Londer to any successor in
interest of Borrower shall not oporise to relez e the liabiliry of the original Borrower of Borrower’s successor in interest.
Lender shall not be required to commence yyoctedings ag;}nst apy SUCCEssOr i interest or refuse to extend time for
payment or othervise modify amcrtization of the sums secured by this Security Instrument by reason of aoy demand
made by the original Jorrower or Borrowes ' ssccessors in interesi. Any forbeamince by Lender in excrcisiag any rigght
or renxdy shall ot be: a waiver of or preclude the exercise of any 1ight or rernedy.

12, Successers #nd Assiges Bound; Juint and Several Linbility; Co-Signers. The covenants and agreements of
this Security Isstrumene shait bind and be-gfil the sucseisors and assigns of Lender and Borrower, stbject to the
provisicns of paragraph 9(b). Borrower’s uovenants and ‘agrecrnems shall be joint and several. Any Borrower who
co-signs this Sesurity Instrumeat. but does not execute the Notz: (2) Is co-signing this Security Iostrument only to
morgage, grars and onvey that 1ortower't interest in the/Property under fae wrmns of fhis Security Instrument; () is
not personally ¢bligaied to pay the semk stured by this & gxurltyé Instrament; 13 (c) agrees that iender and any other
‘Barrovier may agree to extend, modify. fo:lear or make sl acomradations with regard to the terms of this Security
Instrutcent or Hhe Nofe without that Borrows ’s consem. [ h . b ; ,
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13, Netices. Ary nolice to Borcower proﬁ;.ed for in this Security Instrumem shall be given by delivering it or by
mnailing it by first class mail unless applicable: |:w requires use of anpther méthod. The notice shall be directed to the
Property Address or any other address Borrower designates by hotice o Lender. Any notice to Lender shall be given by
frst class mail to Lender's address stated hereld or any address Lender designates by notice to Borrower. Any aotice
providad for in this Security Instrument shall be deemed to Tiave bizn given to Borrower or lender when given zs
provided in this paragrapkh. . ‘ o

14. Governing Law; Severability. This $:curity Instrumtnt shall be governed by Federal law and the law of the
jurisdiction in whicki the Property is located. In he cvent {kas apy provision or claust of this Security Instrument or the
Nore conflicts with spplicable law, such conflict shail not affect other provisions of this Security [mstrument or the Note
wrich can be given effect without the conflictiag provision. Tu this ¢nd the provisicns of this Security Instrunient and
the Norte are declarcd to be severable, e . ‘ i

15. Borrowers Copy. Borrower shall be ¢ ven one confotined copy of the Nete and of this Security Instrument.

16. Hazardou: Subsiances. Borrower siidl not cause on pennii the presence, use, disgosal, storage. or releass of
any Hazardous Substences on or in the Property. Borrower siall not do, ner aliow anyone else to do, anything affecting
the Propersy that is in violation of any Environtcental Law. The preceding two sentnces shall not apply to the presence,
use, ot storage on the Property of small queitities of Haznixdous; Substances that arve generally recognized to be
appropriate 1o norreil residential uses and o meinterance of vie:: Property.

Rorrower shall proraptly give Lunder wriden rotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or [fivate party involving the Property and any Hazardous Substance or
Environmeatal Law of which Borrower hzs actcal kvowledge. [f Borrower learas, o1 is potified by any govermmental or
reguletory authority, that any removal or othes remediatien of any Hazardous Stbstances afecting the Property is

scessary, Borrower shall promptly take ail necu:ssary zemadial acticns in accordance with Environmental Law.

As used in tiis paragraph 16, "Hazardius Substances” are those substances ‘defined as toxic or Lazardous
substznces by Environmental Law and the following substances: gascline, kercsene, other flammabie or toxic petroleum
products. toxic posticidss and herbicides, volatile solvents;, materials containing asbesios or formaldehyde, and
madionctive materials, As used in this parag-aph 16, "Eavironmental Law™ mens federal laws and laws of the
jurisdiction where the Property is located that r:late to healih, safety of environmenta’ protection.

NON-UNIFORM COVENANTS. Borrower ard Lender furthe:! covenant and agree as follows:

17. Assignment. of Rents. Borrower unconditionally ssiigns and tansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents wo colleet the renis ard revenues and hereby directs each.
tenant of Tae Propérty ta pay the rems w Leneer or Lender’s jgenis! Howlever, ptio: to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Secarity Instrument, Borrewer shall collect and raceive all rents
and revenpues of the Property as trustee for the senefic of Lender andd Borvower. This assignmen! of rents constitutes an.
absolute assignment and rot an assigement for ¢ iditional security only'.

If Lender gives notice of breach to Bertower: (a) all nints reseived by Borrower shail te held by Borrower as
irustee for benefit of Lender only, to be appli:d to the swns secured by the Security Instrument; (b) Lender shall be:
entitlad to collect and receive all of the rems of the Property; and (C) each tenant of the Property shall pay all rents due
and unpaid to Lendur or Lender’s agent on Lenver’s writtenr derpand to the tenant. :

Borrower has not executed any prior asshymment of the feats ard has not and will not perform wny act that would.
peevent Lender frorn cxercising its rights undey His paragraph 1.7,

Lender shall rot be: required 1o enter vpor:, take contrel ol or miintain the Property before or after giving notice oi
‘breach to Bomrower, However, Lender o & jutiicially appointid recciver-may do st 21 any itime there is a brzach. Any
auplication of rems shell not cure or waive! any default of }imia] dats any other right ¢r mmedy of Lerder. This
‘misignment of rentt of the Property shall tecmiiiae when the dibt secired ty the Setirity Instament is paid in full.

7 o
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- Insyument, [Checl; applicable box(es)].
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18. Forecltsure ‘Procedure, )U" Liahdéx'; feqx:h'm umm édinie paymehi : in':fill!’ under pai‘agraph 9, Lender may

invoke the power of sale and anjf other fanedies permitied by applicable Ive. Lender shall be entitled 1o collect

all expenses indirred in putsving the reinedies provided in {his paragrapk 18, inicluding, but not limited to,
reasoneble sttorneys” fees and costs of title evidence. : : ' i

1 Lender invokes the power of sele, |ender shall dxecite or couse Trustee to execute a written notize of
the occurrence «f an event of defanlt and of Lender's election to causc the Property to be sold and shall cause
sueh notice to be recorded in each county In which any part of the Property is located. Lender or Trustee shail
fgive notice of sale in the manner prescribed by applicalile law' to Biorrower and to other versons prescribed by
applicable law, After the time required by applicable bnw, Trustes, without demand on Berrower, shall sell the
Property at pulilic auctien to the highest bidder ad the time and plece and under the terms designated in the
notice of sale in one or more paicels und in any order “[rvuster determines. Trustee ‘may postpene sale of all or
any parcel of the Property by public announcement st the time nnd place of any previously schaduled sale.
lLender or its designee: may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee®s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitils in the Trustoe’s deed shall be priraa facie evidence of the truth of the
statemerits made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all experses of
the sale, including, but not limited to, rezonshle Trustie’s and attornevs’ fues; (B):to «ll sums secured by this
Becurity Instrunient; and () any ivcess to 1he person or pirsons legaily entitled to it.

If the Lender’s iaterest in this Secirity Instrument is held by the Secretary and the Secretary requires
imroediate payment in full under Pavagrapn 2, the Secretary niay invoke the nonjudicial power of sale provided
in the Single Fumily Mortgage Foreclostire Act of 1594 ("Aet™) (12 U.S.O. 3751 e seq.) by requesting a
foreclosure conunissioner designated unior the Act (0 comisence foresiosure and to sell the Property as
previded in the Acl.. Nething in the preceding sentem:’;e shail deprive the Secretary of any rights otheriwise
available to a Lender under this Paragraph: 18 or applicable law.

15. Recenveyance, Upon rayment of 2}l sums secured ?)y this Security Instument, Linder shall request Trustee to
teconvey the Froperty and shall surrendar this Security Instr.ment and all notes evidencing debt secured by this Security
Instrument to Truntee. ‘Trustee shell reconvey ihe Property withow warranty and witiout charge to the person or persons
lsgally entitied to it. Such person or persons t:all pay any re«.:i)rda;ia"n costs. '

. 20, Substitute Trustee. Leader may,. [:om time 10 ticie, menove Trustee aid appoiit a successor trustee to any
Trustee zppointed : hereunder. Without coave.ance of the Property. the successol austeeishall succeed 1o all the title,
rovier and duties vonfzred upon Trustee beriiaand by appli: i:ib!c Iave, : : ’

21, Attorreys® Fees. As used in this “Security Knsimlﬁicnt al’:zd in the Note, "antorneys” fees* shall faclude any

i

- attorpeys’ fees awarded: by an zppeliate court.

22. Riders to tb.ii Security I:ustnm\e:rfl..’ If one or mx:}:e riders an: executed by Borrow:r and recorded together
with. this Security’ Insrument, the “coveran?:; of cack such ride; shall be inccrporated into and shall wnend arnd
supplement the covenants and agruements o this Seeurity losmratient as. if Be rider(s) ‘wer: a part of this Security

Zondomifiivim Rider : : :,g Growing I§4uif:/ tder o ¥ omer {specify]

L:n h N
+ L. rlancd Gait Development Rider | o Gradused Paypnint Rider ~ STATE OF ORIGON

i
I
Y
i
i

| Y
E’ : !rﬁ\hh:’};ég__

e
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‘BY SIGNING BE LOW, Borrower a('cc; 3 and agrees t :: th ;:ms contained fn.this Séxur.ity Instrarnent imd in any
- rider(s) executed l‘y Borrowcr and nicorded W h it. [ -
Witnesses: ; ﬁ
Ao, )t
f
Z Aﬁ_é{#/ / '11 {Seal)

5 5 ETTERS Borrower

Seal)

-Boitower

Gead (Seal)

1 Bomower L i - P : ‘ . -Boirowsr

e _ (St

-Borrower {0 o : o . -Borrawer

Sead | i __(Seal)

v (iiBomrower L 6 o o -Borrgwer
EQ'I‘ATLOFOREM)NE - e hp o County s . :
: On this ',’i s of Q R L N 4 7 9%, personally appeared the abeve named

i i
i

‘ (,_, ; s : oo : and acknowledged
the fnregc»xng instrument to be 4’»'(»'0 i valunzry act and desd

My Comrrission L‘;pu’cs s Hcfare e:
(Cfficial Sizal) / i'// /d/ ?? / /f}i 5

L *?‘wma;i

lic for On:goq

GOM S&ID‘ NO fH
()Mb’lSQiDNE)PlR 1 HOV, 1&1
ssmma

};m(/om (9mjnj| : C psors
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of Klamath Falls, according o the aificial pl

© County

- Street; thence Sou
- place of beginning,

|

R IB

N Y

L EREIBELCAT
LEGAL DESURIPIION

Bepinning at the most Southerly comir of Lot 4 in Block 62 of NECHOLS ADDITION to the City
lat thireof ¢n file in the office of the
Clerk of Klamath County, Orsgon; thenca Northwesterly along the Ezsterly line of
Ninth Street 80} feet; thence Noriheailerly at right angles to Minth Sireet 3 feet; thence
- Southeasterly rind i:ara]lel vrith Minth Street 30 feis 00 the Nortiserly %ine of Lincoln
hwesterly along th NMortherly iine of Lincoln Styzet 35 feet to the

t
)

e g v s




NDUM 1O |DEES
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i‘ HER EDOl(!?lB:S:B{

IR
UV LU LR B L2OING
; Residential Lsan Program i 5 "‘5’48‘)
ing zad Comiuniiy| Servicss Degariment |

State of| Cregun

Tie Lender intends to assign its riglits under 14 attached D
Department, State of Oregon (the "Departmet"). In the e
obligations of the parties to the attached Deed of Trust are e;
conflict batween ths pravisions of this Adde
Ackdendam shall control)

led of Trust to 2h: Oregon Housiag and Community Services
tent the Departmens iceepts such assignment, the rights and
ipressly made subjent to this Addendurs. In the event of any
ritum and the priavisions of the Deed of Trust: or Nete, the provisioas of this

3

1. Asg leng as this mortgage is held by the Dtartment, or iis succ«;‘sscm or assigns. the Lender may declare ail sums
secursd by this mortgage to be inmediate{, due and payable if: | ' r :

a. ali or part of the property is sold or ofli:rwise transfe.r},éd by Borrower to a purchaser or other transferee:

(i} who canuot reasonabiy be exp«:medl:to occupy the joperty as a principai residence within a reasonable
time after the sale or transfer, all ¢ 4 provided in Sdetion 143(c) and (D(2) of thé Internal Revenve Code; or

{ii) who has had a present ownership ioerest in a prineipal 1esidence during, any part of the thres-year peried
ending cn the date of the'sale or téinsfer, all a;p:fpvide«; in-Section 143(d) and (IX2) of the Internal
Revenue Cade (except that the langiage "100 peraent” shall be substituted for "95 percent or more” where the
latter apaears in Sectien 143(d)(1): or SO ' :

oa purchase price (greater than
110 percent for targeted area resides ces), all as provided in'Section 143(2) and ({)(2) of the Internsl Revenue
Code; or = Lo T : :

(iii) at an acquisition cost which is gree-.bér than 90 ﬁen%ent of the average «r:

(iv) who has 2 gross family income in ecess of the' ap[)licab’lﬁe percentage of applicéble medizn family income
as providzd in'Section 143(f) and €1 2) of the Intemal Révenue Codes o+

. Borrower fzils to occupy the property described in t."l}f: morigage without prior written consent of the Lender
or its successors o assigns described at 1'1e beginning of this Addendum; or

. Borrower omits of misrepresents a.fact £-at is material with respect to the provisions of Secticn 143 of the
Inteinal Reveime Code in an applicatior{ for this morigige. ‘ ‘

References ar: to the Internal Revenve Gode
proceeds of which will be us2d. to finanze
implemeénting regulations.

d and m effect on the: date of issuance of bonds, the

2. The Borrower understands that the agreemd ts rad statemunts of fact contained in the Addendum to
Residential Loar: Application are necessary sonditions for igranting this loan, .

3." 'The: Borrower agrees that no future advanc ¢ will be mede under this Deed of Trust withow! the consent of the
Department. ‘ ' :

WARNIRG, ‘
Unless you (thz Borrower) providis us (the Eapartmert) with evidt,fncc ofthe insurance coverage as required by this Deed
of Trust, we {the Dejertment) may purchase inst:fance at yeur axpenss to protect our interest. This insurance may, but need
not, also protect your interest. If the colleteral ‘the Trust Prozerty; zcones damaged, the coverage we purchase may not
pay any claim you make or any claim made agas st you. You may later eancel this coverage by providing evidence that you
have obtained property coverage slsewhere, : :

Yeou are responsible for the cost of any insutince purchasad by us.. The cost of this insurance may be added o your loan
balance. If the cost is adced to your loan balane 2, the interest :éate on' the underlying. ioan will apply to this added amount.
The effective date of toverage may bi the date yt 1 prior coverajge lapsed or the date You failed to provide proof of coverage.

i {The coverage wu purchasc may b cohsiderably more eipansive than insuraace you can, obtin on your own and may

not tatisfy sny need for property damage coverege or any mandatory linbility insurance requirements imposed by applicable
law: ‘» i S b -

(Reviss1 02.97) SFMB 9A
’ . CBEDATO (598)




he Boower il derstand: and ag L[;ees tha!;i i
in eilect only ifithis l5ar' is purchi aséd by ﬂl"v
i u su‘!‘ pm"hasv is n*scmded (hm the ab

8 34U.b5

- NOTICE TO BORROWER
 TERMS OF THIS LOAN.
UNDERSTOOD IT.

iéiAddanfum : | L
o] ?’/'7/"?5/
: 4’4
/:/»/ Z/

e pron.xoﬁs ;hall ckasu to be ef‘ﬁ SHve azxd the interest rate may be
% per zmnum .md the momhiy ulmllnn nt of | prm(,;;.a‘ and n@cres! may be incniased by

m]s DOCUMIENT, SU. B,:Lm TALLY MODIFIE
DO NOT SIGHN I UNLESS YOU HAVE READ AND

I hercby consent to the modmcutmna of me terms of e Ds‘;e«ii of Frust and Note which are contained in this

HES RS :W?ﬂl)llﬂ L?gs‘
me‘sl 15t set;'fonh in the Netaishall be

’ﬁ"ﬂ)r B reasoi it s not so pandiesed, e

5 THE

0

i

:Bcrrow ﬁ@ 3 B'J'I‘ERS : : Bortover,
: p R
o :
i Berrewsr Ear; owrer
‘fisrATE:OFOBEjN o

iZ;(:')unfyof C;Z;/L‘Z/r/' Lol M—) Jss |
1198

“On ?%Qrt 7 s

"to me that {ifp b

b»'fme me; the undemgn :d, a Notary Public in and for said

- County and SmteT piirsonally appeared the ‘within mmcd
kitown to me t be thg identical mdmdual described in a: d who execut@c‘ﬂle within mttrument end acknowiedged

‘?‘@ ET ti:S'

execuied the same: freely and voluntarily.

- last above writien. v_
Immxns@sa E%ﬂ%ﬁi BSyRALh

IN TESTIM ONY WHERILO]H, 1 h ve h#reunto & ft m _/ Pand and afficed by official seai this day and year

?LYJ:{'/ (udr’(../*l-/

b v 0l

¢ , KAIST L REDD
] MAITARY PUBLIC - OFILGO
27 ShMMISSION NO. 0455

- 3AY GOMMISS (&»BEIREI}NO’V1 g,1899 .
Ei‘ tm m m 4

Seal)

SEAY B (838 DFIEGON : COUNTY OF KLAMATH

{1 Nemary /hxth(‘m and for said Co.u ty and State

. mes B 4/Am/,99

Filed ifor"rc(imd at request of Anerititle

of . August o AD,19 98 at’i3r40

of! Morkgapes

1$60.00

' : the i1lth day
¢ clock | <M aird Ju]y e corded inVel. __ M98 ,
- orl Page %427 .

b B: nethaG isch, County Clerk

i ¢ P/ ,.x t e y

LBy i&éﬂa e Rrtas
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