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‘ 5 TRUS' DERD
. THIS TRUST DEED, made on 06/2:/98, betwgen | i
CHARLIE VIGUE and JODY A. VIGUHE, husband and wife , as Grantor, |
AMBRITITLE, an (Oregon Corporation ;: Vi i - -, as Trustee, and
MARVEIN M. RICHUNR AND BOROEIIY -1 ~FSHIER al BRenaficiary, . !
‘ : ‘ ‘ D S (R : :
: 1 D wnn&:s:smii P ;
Grantor irvevocably girants,, woaalps, | selle and conveys to trustee in trust, with
e
RLELMATH :

power of sale, tle groperty i | County, ;:)regox}., described as:
:

SEE ATTACHED EXHIBIT "A" REFRENCED ANI? MALZ A°PART HEREOF
: S : : : o P : RO i

i
5

re-tetorded 10 remwe (leceoserd wike's nome .

i
iogether with all and singluar ttie tenements, hereditaments_and apjjurteninces and all «ther rights thereunto belon ging or in anywise
nq\;'1 (t)rll' hereafter appertaszing, and the rerts, issues ar.d profits thereof and alf fittures nove or hereafter attached to or used in connection
with the propexty. % : : )
FOR® HE?CP%RPOSE OF SECURING PERFORMAMNCE of each agregment of grantor herein contained and payment of the sum of

*’“_Ndﬂ\".ETEEgI THOUSJ;!;NI) FIVE HUNDRED?* ¢ é)cllgrs, vv.itg‘fineerelst t‘imﬁmr : ol N
ac:ording fo the terms of a promissory ncte of eveén date herewith,! payable to beneficiay: ex ¢ ade paye he
final pavinent of principai and /interest g;reof, if ot suonar paid, 0 hg ue . and paynb]&ggﬂ%ﬁgﬁé%m&a}*ﬁgﬁy &rﬁ;\tp&}ft

The date of morurity of the debt secared by this instrumsnt is'thi date, stated above, on which the final installment of saidmndfe
becomes due apd payable. In the event the within deseribed prrgneu.z, or .y part thereo!, o any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first having obtzined the: \written consent or approval of the beneficiary,
than, &t the beneficiary's option, all obligations secured by this instrament, irrespective of the mawrity dates expressed therein or
herein, shall become iminediately due andl payable, A :

To protect the securitly of this trust deed, granior agrees: ;

t. To prowect, preservet and maintain said preperty in good condition #ad repair; not to remcve or dernolish any building or im-
provement thegeon; 5ot to commit or permit any wast:: of said propetty. | ! :

2.To complete or festore promptly and in goo! workmantike | marmer any building or improvement which may be constructed,
dimaged or destroyed thereon, .and pay when due all costs incurred therefor, L i . X

3. To comply with al} laws, ordinances, regulatior 3, covenants, cionditions and restrictions affecting the property; if the beneficiary
s¢ requests, 10 join in iz:xecqlin%]such financing stziements pursuant to the Uniform Coramercial Code as the benesiciary ma¥ require
and to pay for filing same in the proper public oftice or effices. -as well as- the cost ¢f all lien searches made by filing officers or
searching agencies as may be decmed desirable by the beneficiary. : :

4. To provide and continuously maintain ipsurance on the buildin;is now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the bensficiary miby from time 10 time require, in an amount not less thar the fuil insurable value,
written in companies acceptable to the bensficiaty, with 1oss pay«ble to the latter; all policies of insurance shall bz delivered to the
beneficizry as soon as insured; if grantor shall fail for any reason to prycure any such insurance and deliver said policies to the
beneficiary at least fiftesn days prior to the expitation of any policy of insurance nove or herveafier placed on said buildings, the
beneficiary may procure sams at grantor's expense, Tie amount collected under any fire or other insurance policy may be app ied by
beneficiary upon any indebtedness secured hereby and in such order as Seneficiary mai' determine, or atoption of beneficiary the
entire amoant so colfected, or any pars thereof, iriy be released fo grantor. Such app!ication or release shall not cure or waive any
dzfauit or notice of defau’t hereunder or invaliclate eny act dorie purtuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property bafore any pz-t of such taxey, "assessments and ctier charges become past due or delinquent and
promptly Celiver receipis therefor fo benefiviary., should the gr:ntor fail to make payment ol any taxes, assessments, insurance
premiums, liens or other charges payable by grantar, either by divect payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its cption, meke payment thereof, and the amount so paid, with interest at the rate set forth
in the nate secured hereby, together with obligation:: described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the cebt securiad by this trust deed, withoat waiver of anF rights arising frorn breach of any of the covenants herzof and for
such puymenis, with interest as aforesaid, the gr:rpeny nereinbtfore described, as well as the grantor, shall be bound to the same
extent that they are bauad for the payment of the obligation hetein described, and all such payments shall be inmediately due and
payable withoui notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by thig trust deed
fmmediately dus and payable and constifute a breach of this trust died. - :

6.To péy all costs, fees and expenses of this tni:t deed including the cost of title search as w2ll ¢s the other costs and expenses of
the trustee incurted in coanection with or in enforcir.g this obligation and rrustee's and attorney's fees actually incwrred.

7. To appear in and derend any action o1 proceed:g purportiang uo affect the security rizhts or powers of beneficiary or trustee; and
in any. suil, action or procesding in which the beneficiary or (ruitee may appear, incloding any suit for the foreclosun: of this deed,
to pay all costs and expenses, including evidenceof title "anc th: beneficiary's of trustee’s attorney’s fees; the zamount of atiorney’'s
{265 ‘mentioned in this paragraph 7 11 @ T'cases shi I be fixed by the trial court and in the event of in appeal from anv judgement “or
ducrees of the trial cour!, grantor further agrees 10 pay such sum 2s the appellate court shall adjudge reasonable as the beneficiary's
cr trustee's attomney's fecs on such appeal, :

1t is matually agreed that: : o . .

8. In the event that any poriion or ali of said property shall be talien under the right of eminent dotnain or condenmation, beneficiary
shall have the right, if it s0 elzcts, to require that ali or any portion. of the monies payable as compensation for such taking, which are

NOTE: ' The Trust Descl Act: provides that the Tru:tee hereunder nust b either an attorpey, vho is an active member of the Oregon
State:Brr, 2 bank, trust company, of davings and:loan association authbrized to do tusiness under the laws of Ovegon or the United
States, -a title insurance conrpany authorized te instire title 10 real jroparly of this state, its subsidiaries, affiliates, agents or branches,
the Undied Statzs or any agency thereof, or an eserg.v apent licepsell undes’ ORS 86 503 w 656.585. ‘ :

i
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in exceds of the amouni iequited to pay all. reasonat: # cO3ts, exprnues and) atiormey s fens necessarily paid or incurred by ‘zrimtor in such

procezdings, | shall be paid iy beneficiiry and-apilied by it firdf upg any Such reau¢nzble costs and - expenses “and. altorney's fees,
fom In the trial and ap{u:llatclcourts, necussarily piiid or incurred | ficiary in'such proceedings, #id the balince applied upon the |
izdebiedneds secured hersty! and graor. agrees; ‘at its ownl ex to tike such daotions and execute sush iastrumants as s all be

i

pecesgary in oblaining suich compensztion promptly npon beneficis :y's reruest.
i

9. ‘Atapy time and from time to lime upon wiitf:n request of binefici .r{, payiment of its f;é; and presentation of this deed and the
note_for endorsement {in casi of full receniveyancet | for cancellatinn),  viithout affectiay; the liability of any person for tlie payment of
the indebtedness, trustee may (a) comsent to the: v-aking of any (nap ot} plat of said oropesty;! (b} join in pranting ana' easement or

cteating _arty restriction therion; ﬂc‘) join in any; subordination or other agzeement #ffecting this «éed or the lien or ¢ arze thereof;

1) reconvey, without warraity, all or any part of :he property. ‘[he grintee in any reconveyance may be described as the ™person or
£rEons leFa ly entitled thereto,” and the recitals thevein of any me:ters o facts shall b conclusive proof of the truthfulness thereof.
ustee’s fees for an}/ of the services menitoned in tf is paragraph sliail be not less than $5.

0. Upor: 2ny default by grantor hereunder, berficizry may at any tire without notice, either in person, by agent or by a receiver
1o be eppointed bg a court, and without regard to the adequacy of any security for the indebtedness hereby sécunzd, enter upon and
tike !ms:ses‘csion of said property or any part thireof, in its ¢wn name sue or olherwise collect the” rents, issues and profits,
inzhuding those past due an unpaid, and a;aply lie same, less Gosts and expenscs of cperation and collection, including reasonable
atorney’'s fees upon any indebtedness secured hereby, and in such crder ay beneficiary may detersnine.

11. Tte entering upon and taking possession of salil property, ihe collecrion of such rents, issuss and profits, or the proceeds of fire
and other insurance polices or compensation or awzrds for any taking or damage of the property, and the application or release thereof
as aforesaid, shail not cure or waive any defauli or retice of defaulr hereunder or invalidaie any act done pursuant to such notice.

12. Upon default by ﬁmmor in paymeat of any indebtedness secured heteby or i his performance of any agreement bereunder, time
being of the: esseace wit respect to such payment ar: /or performarite, the beneficiary mzy declarz all sums securec] hereby immediately
due and payable. Insuch an event the eneficiary - at his election inay praceed to foreslose this trust deed in equity as = mortgage or
direct the trustec to foreclose this trust decd by adve:tisement and sule, or'may direct the trustee to pursue an other right or remedy,
either at law or in equity, which the bensficiary miy have. In the event the beneficiary elects to foreclose by advertisernent and sale,
the beneficiary or the trustee shall execute and couise to be recor:led his written rotics of default and his election to sell the said
descrided re ?, property to szitisfy the obligation scuured hereby whereupen the trustee shall fix the time and place of sale, give notice
thereof as then required by law! and procee(l to forecii:se this trust d:ed in the manner provided in OR{3 86.735 t0 86.795.
i3. After the trustee [as commenced farec)osurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other peison so privilejied by ORS 86.753, rnay cure the: default or defanlts. If the default
censists of a fzilure to pay, wlien due, surns secured by the trust deed, the defauls inay be: cured by paying the entite amount due at the
time of the cure other than such portion as would 10t then be due had no default occurred. Any otheér defauit that is capable of being
cured may be cured by lenderin& tke performance: -equired wnde: the obligation or trust deed. “In any case, in addition to curing the
defaulr or defaults, thé person e ecting the cure shall pay o the liereticiary all costs ard expernses actual ly incurred in enforcing the
obligation of the trust deed tog:ther with trustee's andl artorney's fecs not excéeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date 1.ad at the timie smd place designated ia the notice of sale or the time to ‘which said
sa’e may be postponed as provided by law. The 11 1stee may scll said property either in one parcel or in separate parcels and shall
seil the parcel or parcels at auction 1o the higitest bidder for cash, gyable at the time ef sale. Trustee shall deliver to the purchaser
its deed in formn as required by law conveying tt 2 pro erty so «old, bur withour 2uy covenant or warranty, express or implied.
Tke recitais in the deed of any matters of fact shall b: conclusive proot of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchzse ai the sale. ‘

15. "When trustee sells pursuant to “the powers: irovided herein, trustee shall apply the proceeds of sale to ayment of (1) the
excenses of sale, including tie compensation of line trustee anc - z reatonable char%e by trustee's attorney, (2} 1o the obligation
secured by the trust dead, (3) to all persons having recorded lichs subsequent 1o the the interest of the trustee in the trust deed as
their interests may appesr in the order of their priority and (4)'the srplus, if any, to the grantor or to his successor in interest
enzitled to such surplus. ‘

16. Beneficiary may from time to time appoint 1 SUCCESSOT OT SHCCESSHES to 2ny trustee named herein or to any successor trustee
appointed: hereunder.” Upon such appointinent, and without comieyance to the successor trastee, the later shall be vested with all
mfc, powers and duties conferred upon any trustee hersin named or :ppointed hereundar. Each such appoiniment ard substitution shall
be made by writien instrument cxecuted ty beneficiny, which, when recorded in the rortgage recorcs of the county or counties in
which the property is situated, shall be conclusive praof of proper appointment of the succassor trustes,

17, Trustee ‘accepts this frust when this deed, duiy eiecuted and aciinowledged is made a public 1ecord as providec by law. Trustee is
no: obligztec to notify anf/ gearly hereto of pendiag sal: under any othier deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such actita or proceeding is brought by truste:.

‘Thz grantor covenants and agrees fo and with the betieficiary and the beneficiary’s successor in interest that the grantor is lawfuliy
seized in fee simnle of the rca%property andl has a val 4, unéncumbered titie thereto 2nd. that the grantor will warrant and forever
defend the seme against 2!l persons whomsosver,

WARNING: Onless grantor provides heneficiary with evidence of insuramce coverg 3¢ as required by the contract or loan
agreement hetwesn thent, beneficiary may purchase insurarnce ai. ;gl:-anmr's tXxpeise o protect beneficiary's interest.  This
insuranca may, hut need not, also protect grantor's interest, ithe collateral hecomes damaged, the coverage purchased by
beneficiary imay not pay any claim made by or against gramtor, {rantor may later cnricel the coverage by provi ing evidence
tha! granfor has obtained property coverage eisewlre, Grantor [s mgunsibn e for the cost of any insurance coverage purchased
by heneliciary, which cost may be added 1o grantor's contract or loan balance, I it is so added, the interest rate on the under-
lying contract or loan will apply to it. The cFective dat2 of coverige muy be the date jrantor's prior coverage lapsed or the date
graator filed to provide jproof of coverage, The teverage bencficiary purchases may be conciderably more expensive than
Insurance gravitor might otherwise obtain alone and may not satisly any need for property damage coverage or any mandatory
ligbility {nsurance requirenremts imposed by applicable law, . E

Tae grantor warrants that the proceeds of the loan represented by the above described nete and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes FNOTICE: Line cut the warranty that does not apply]

(b) for an organization, or (even if grantor s a natt ral person) are:for business or commercial purposes,

This dezd applies to, iruvres to the Benefit of and binds all Eé'utics: hereto, their heirs, legatzes, devisess, administrators, executors,
personal representatives, successors, and assigns. ‘Tie_ term benefcary shall mean the holder and owner, including pledgee, of the
contract s2cured hereby, whether or not namad ax a beneficiary hercin. ‘ .

In constraing this mortgage, it is understood tha: the 'mortgagor or mortgages _may be more than one person: that if the context so

2ires. the singular shall be tuken to mean and inchile the plural and that gerxg;ﬂy al; {g rammatical changes shall be macle, assumed

1 A

and implied 1o make zheg%mvisi(ms hereof apply equallv to corporations 2?/:3 widpalif )
N WYTNESS WHEREOF, said grantor has heretinto set his han ty,f,’ y }ﬁl 3'071 {irst above written.
; ;
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FOR FULL RECONY 3YANCE (T¢ e usefl only when ok i e

o B : ; . . , Trustee

— . , . , s ; s
The undersigned iz the leg:] owner and holder of all {:debtednassisecured v the: forsgoing: trust deed. Al sums sssured by the trust
ileed have been fully paid and satisfied. You hereby are dirscted, o0a payment to you of any sums owinlg to you . under the teras of the
trust deed or pumsuéni to stalite, (to cancel allievidences of iadebtednets secured by the trust deed {which are delivered to your herewith
logeihier with the trust deed} and o recofivey, without »arraaty, toithd pamies designated by the terms of the trust deed the estate now
lteld by you under the same, - Mail reconveyaiice and dovuments to:; | | e o ‘

; | :
DATED; . f: 219 . ; :
IDo nat 13ke or destroy this T'rust Deed OR ‘THE NGTEH iwhich it secards. 1 ‘ ;
3oth must he delivered to dae tnnjtee for canceliatjon Beiore ~ E L ;
; reconveyancs will be made. : SRR S : Benthciny 7 ;
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| ExmmT oA
(LEGAL DE »C}ﬂf‘?’ﬂDN[

A tract of larcl situated in the NWL 4 SE1/4 of ‘~:ecuon 27, Tc:wns hip 23 South, Range 10 East

gfl}]w Willantette: Meridian ; Klamath Coumy, Qr egon bemg more: particularly ‘daseribed as
MIQwS:

Bagxrmmg at the Northwest corner ¢f the NW 1/t I SEIM thence North 69 degrees 55 42" East
34,69 feet tw the true point of be Jnn un'r of the tract t be describsl; thense continuing

Noxth 89 degrees 55’ 42” ¥ East, 0 feet; thence South 671 77 tfﬁt th(,nce West 334,30
feet; thence § !Iomh 671.36 fiset | to t.h( pcum of le;t:nnmn

?
i

» s1:miie§=o:~:5' ON: cmmw OF KLAMATH :

" Fied for record o requestof i_—.___‘_Amnm“_;j ] : . the 15¢h
of ___ ~\Iu_'Ly‘_.______,.__._ AD, 19 9t _ar igas ]____ o t‘lock — M. anif duly recorced in Vol. M98 -
‘ coof _____Mo_nl.,gm& i .on E"uzﬂ 25427
o n etha G tech, Co.m!y Clerk
' _..A.ﬁzit

!45&2.___.@

525 .00

 STATE CIF OREGON: COUNTY OF KLAMATH ;

-~ Fil:d f(;f 1ec(ird atrequest of ; L Ai'i irdtd tle. | i ‘ ; _the 1lth day
of August ADLI9 9Bt liz4D o’ulock; _,ﬁ_____. M., avd duly recordad in Vol ____ M98
: o of Hmm f'as e Lk . on 5 agc & L_QS_

| Spricila G, ,em‘h County Cierk
1/ m%a, ,{m, W

y

FEE . $20.00 Re-record L my

: © Return: Atﬁeri..'ltle :
‘ P.d. Hox 4325
Su 7riyer, Or, 977& i

Attn: [ S'neryl :
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